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Lyman Delano- ------ Chairman of Board of Atlantic 
Coast Line R. R. Co. 

Robert Garrett_.---.-- Robert Garrett & Sons 

Norman James-_-_..-.-- President of James Lumber Co. 


J. Edward Johnston - - - Capitalist 
Blanchard Randall- -~.-.Gill & Fisher 
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REVIEW OF FEBRUARY—COMMERCIAL AND 
FINANCIAL EVENTS 


The enactment of the farm and housing legislation and 
the Administration’s attempts to clarify its economic poli- 
cies in dealing with the present business recession were the 
more important developments in governmental activities 
during the past month. The housing measure became a 
law with its approval by President Roosevelt on Feb. 3, 
after the completion of congressional action on the Dill. 
Following passage of the measure, Jesse H. Jones, Chair- 
man of the Reconstruction Finance Corporation, announced 
on Feb. 10 that at the request of President Roosevelt the 
RFC had organized “The National Mortgage Association of 
Washington,” with a paid-in capital stock of $10,000,000 
and paid-in surplus of $1,000,000, in order to complete the 
machinery for making available immediately the facilities 
and benefits of the new Federal housing law. 

With action having been completed by the House on 
Feb. 9, and by the Senate on Feb. 14, President Roosevelt 
signed the farm bill on Feb. 16. The Act, which is desig- 
nated the Agricultural Adjustment Act of 19388, is called 
the most comprehensive system of crop control in American 
history; it calls for benefit payments for practices that 
conserve and increase soil fertility; parity payments to 
make up the difference between prevailing market prices 
of corn, wheat, rice, tobacco and cotton, and the purchasing 
power these products would have commanded before the 
World War, and commodity loans designed to keep sur- 
pluses off the market when prices are exceedingly low, 
storing them for future lean years. In a statement issued 
with his signing of the bill, President Roosevelt warned 
that the provisions for “parity” payments would increase 
the present authorized cost of such legislation, and that 
additional revenues would be needed to give it full effect. 

Manifesting increased concern over the effects of the 
business recession on employment, the President in a letter 
to Congressman Bankhead, Speaker of the House, recom- 
mended on Feb. 10 that an additional $250,000,000 be appro- 
priated to help in financing Works Progress Administra- 
tion relief projects during the present fiscal year. The 
Administration’s bill appropriating $250,000,000 to carry out 
the President’s recommendations in behalf of the WPA 
projects during the fiscal year ending June 30 was passed 
by the House on Feb. 16 and by the Senate on Feb. 23. The 
Wagner-Van Nuys anti-lynching bill was abandoned by its 
Administration supporters on Feb, 21 when the Senate de- 
cided to lay it aside to take up the $250,000,000 emergency 
relief resolution. Other action of Congress included the 
passage of a bill by the Senate, on Feb. 16 and by the House 
on Feb. 15, authorizing the cancellation by the Secretary 
of the Treasury of obligations of the RFC. The bill would 
permit the RFC to “write off” about $2,700,000,000 carried 
as “recoverable assets” from early relief expenditures by 
the New Deal. President Roosevelt on Feb. 4 signed the 
resolution making appropriations available for the adminis- 
tration of the Sugar Act of 1937. 





Congressional committees continued work on important 
legislation during the month. The House Ways and Means 
Committee held hearings on the report of its subcommittee 
which recommended 63 changes in the present tax struc- 
ture. Although the committee approved of five minor con- 
cessions to it, they refused to drop the new section (“third 
basket”), which imposes a special undistributed profits 
surtax on closely held corporations. Hearings on the Ad- 
ministration’s naval bill, which calls for increased expendi- 
ture of $800,000,000, were held during the month. The 
Senate Banking and Currency Committee conducted hear- 
ings on the Maloney bill, which provides for the establish- 
ment of a mechanism of regulation of over-the-counter 
brokers and dealers, under supervision of the Securities and 
Exchange Commission. Consideration of two wage and 
hours measures, one resembling that passed by the Senate 
and recommitted to the House Labor Committee during the 
special session last year, and the other based on the 
National Recovery Administration code wage standards of 
1934, was started by the House Labor Committee on 
Feb. 24. 

More than 500 executives of smaller business of the 
Nation convened in Washington on Feb. 2 at the instance 
of President Roosevelt, and, after heated sessions, 23 recom- 
mendations were submitted to the President on Feb. 4. 
Following the presentation of the recommendations, White 
House officials intimated that the President thought some 
of them were constructive and possible of fulfillment, but 
he regarded others as impracticable. That the President 
was anxious to follow the advice of the Council in some 
respects was indicated by his action on Feb. 18 in directing 
Jesse Jones, Chairman of the RFC, to resume RFC lending 
to aid business. 

In an attempted clarification of the Administration’s 
heretofore conflicting pronouncements on price policies, the 
President on Feb. 18 issued a statement prepared for him 
by Secretaries Morgenthau, Wallace and Perkins; Marriner 
Eccles, Chairman of the Board of Governors of the Federal 
Reserve System, and economists of various executive de- 
partments, in which he called for a “balance” of commodity 
prices which would promote a “balanced” expansion of 
production and thus increase income and employment. 

In his remarks to reporters, when issuing the statement, 
the President ruled out inflation and further dollar devalua- 
tion as methods by which he would bring about a readjust- 
ment of prices. Incidentally, the statement, in seeking to 
clarify the Administration’s price policy in at least a few 
respects, declared that the “1926 price level” is not neces- 
sarily being aimed at. 

Terminating speculation as to the nature of the confer- 
ences between Secretary Morgenthau, Chairman Marriner 
Eccles of the Federal Reserve System and other fiscal 
officials which started on Feb. 11, the Treasury on Feb. 14 
announced a revision of its gold sterilization program, retro- 
active to Jan. 1, to the extent that only gold which enters 
this country over and above $100,000,000 in any one quarter 
will be sterilized in the future. 

On the last day of the month (Feb. 28) the Supreme 
Court handed down a number of decisions, in one of which 
it upheld the power of the National Labor Relations Board 
to order the disestablishment of company unions of the 
Pennsylvania Greyhound Lines, Inc., and the Pacific Grey- 
hound Lines, Inc. On the same day it vacated an injunc- 
tion of a lower court which had prohibited picketing of 
Milwaukee meat shops. The Supreme Court also on Feb. 28 
dismissed the appeal of employees of the New York Rapid 
Transit Corp. against a closed shop contract between the 
corporation and the Transport Workers Union of America. 
Other of the more important of the Supreme Court rulings 
were a unanimous decision on Jan. 31 holding that District 
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Courts are not empowered to enjoin hearings held by the 
National Labor Relations Board inquiring into alleged un- 
fair labor practices by companies subject to the Wagner 
Labor Relations Act; a decision in which the protest of the 
Connecticut General Life Insurance Co. against assessment 
of the 2.6% California State tax on insurance premiums 
against $836,061 of reinsurance premiums written in Con- 
necticut on California policies was upheld; and a unani- 
mous decision holding that a State can constitutionally 
limit the width and weight of interstate automobile trucks 
passing through its territory. 


President Roosevelt Signs New Farm Bill After Congress Passes 
Compromise Measure 

President Roosevelt on Feb. 16 signed the new Arminis- 
tration $440,000,000 farm bill [known as the Agricultural 
Adjustment Act of 1938], and officials of the Department 
of Agriculture immediately made plans to put the new crop- 
control law into operation. Passage of the bill in compro- 
mise form by the House of Representatives occurred on 
Feb. 9 by a vote of 264 to 135. The Senate approved the 
compromise version on Feb. 14 by a vote of 56 to 31. Presi- 
dent Roosevelt, in a statement issued as he signed the 
measure, assured that it would be put into operation as 
quickly as possible. At the same time he warned that if all 
benefit payments specified in the bill were to be made, a 
fund must be created from additional revenue other than 
the $440,000,000 allotted for soil conservation and made 
available for administration of the measure. In this refer- 
ence it was assumed that the President meant the enaction 
of processing taxes on certain commodities—notably wheat 
and cotton—listed under the new law. 

The bill went to conference after it passed the Senate on 
Dec. 17, and the House on Dec. 10. The newly-enacted 
measure provides for control of production of five crops, 
viz., cotton, wheat, corn, tobacco and rice, with a view to 
stabilizing prices. Under date of Feb. 9, Associated Press 
advices from Washington said: 

The action of the House came at the end of four hours of debate under 
procedure which many Republicans described as a “gag rule.” No member 
was permitted to change any section of the bill which a joint Senate-House 
committee drafted from separate measures which the Senate and House 
passed at the end of the special session of Congress last December. 

The program would continue the Soil Conservation Act and set up ma- 
chinery by which Secretary Wallace, with the approval of farmers, could 
apply marketing regulations to wheat, corn, cotton, tobacco and rice. 

The principal provisions of the revised bill follow: 

1. Continuation of Soil Conservation Act payments to farmers who 
cooperate with the Department of Agriculture in substituting soil con- 
serving crops for soil-depleting crops. 

2. Controls on the amount of cotton, tobacco, rice, corn or wheat a 
grower may market if Secretary Wallace estimates that protective sup- 
plies will be dangerously high, with heavy fines for sale of above-quota 
production. The quota scheme becomes inoperative, however, if more than 
one-third of farmers voting in a referendum reject it. 

8. Acreage withdrawn from soil-depleting crops may not be used for 
dairy feed crops beyond a farmer’s normal needs. 

4. Although no limit is placed on the amount of money that can be 
used for the new program, Administration sponsors say it will not cost 
more than the $500,000,000 which has been appropriated recently for other 
farm programs. 

5. A $20,000,000 appropriation for starting a wheat crop insurance 
program. Authorization for the creation of a $100,000,000 corporation to 
provide insurance for other crops. 

6. Individual payments under new Act will be limited to $10,000. 

7. Machinery set up by which Secretary Wallace can try to develop 
new uses and markets for the Nation’s major commodities. Research 
laboratories to be established in four sectors of the country. 


President” Roosevelt Signs Administration Housing Bill Following 
Adoption by Congress of Conference Report—Lodge “‘Prevailing 
Wage” Amendment Dropped 

Following the adoption by both the House and the Senate 
of the conference report on the Administration housing bill, 
the President signed the bill on Feb. 3. Final congressional 
action on the legislation occurred on Feb. 1, when the con- 
ferees’ report on the bill was adopted by the Senate by a 
vote of 42 to 40; on Jan. 21 the report was agreed to by 
the House without a record vote. The measure was sent 
to conference on Dec. 21 last, after its passage that day by 
the Senate, following its adoption by the House on Dec. 18. 
Agreement by the conferees on differing provisions of the 
two bills was reached on Jan. 20. A bitter contest developed 
on the so-called Lodge amendment inserted in the bill in the 
Senate requiring that the prevailing wage shall be paid on 
all construction work undertaken under its provisions. The 
amendment was eliminated in conference, the conferees ex- 
plaining, according to Washington advices to the New York 
“Journal of Commerce,” that they thought inclusion of such 
a limitation in the bill would work against aims of the 
program to encourage new home building and also would 
deter banks from participating in the program. 

In the Senate, where the conference report was adopted 
on Feb, 1, all party sectional lines were wiped out in the 
dispute over and final agreement to exclude the “prevailing- 
wage amendment.” 

Detailing the provisions of the bill the “Times,” in its 
Washington advices, Jan. 20, said, in part: 

The bill as rewritten in conference will make available Federal insurance 
for a maximum of $3,000,000,000 of mortgages made for housing con- 
struction. 

Unlike its predecessors, which were confined in scope to relatively small 
undertakings, it will put a large government guarantee behind mortgages 
on small houses and also those financing housing operations by limited 
dividend corporations up to a value of $5,000,000 for single operations. 
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The bill is designed primarily to make available ample funds for housing 
at a uniform interest rate of 5% plus annual “premium charge,” which 
varies from %& of 1% of the principal on the smallest undertakings to 
between 142% and 1% on large ones. The premium on all mortgages will 
be levied on the diminishing balance of principal and not on original face 
value, which constitutes a major change from the present Act. 

The revised Act also provides that premiums assessed against old insured 
mortgages shall be brought into line with the new rates. 

As approved by the conferees, the revised bill provides for establishment 
of a mutual mortgage insurance fund which may insure up to $2,000,- 
000,000 of mortgages on congressional authority, with the right to increase 
that total by 50% if authorized by the President. 

A new section of the bill, as compared with the old National Housing 
Act; advances the limit of value of multiple family dwellings qualified for 
mortgage insurance, when built by individuals or regular corporations, 
from $16,000 to $200,000 and provides for insurance of 80% of value of 
the completed work. The limit rises to $5,000,000 under the same con- 
ditions for limited dividend company operations. 


Formation of National Mortgage Association of Washington—Com- 
pletes Machinery f or Making Available Facilities of New Federal 
Housing Act 

It was announced on Feb. 10 by Jesse H. Jones, Chairman 
of the Reconstruction Finance Corporation, that at the re- 
quest of President Roosevelt the RFC had organized “The 
National Mortgage Association of Washington,” with a 
paid-in capital stock of $10,000,000 and a paid-in surplus of 
$1,000,000. The signing by Federal Housing Administrator 
Stewart McDonald of the charter creating the National 
Mortgage Association was made known on Feb. 19. The 
directors of the Association are: C. B. Henderson and Emil 
Schram, directors of the RFC; Robert V. Fleming, Presi- 
dent of the Riggs National Bank, Washington, D. C.; Claude 
BE. Hamilton Jr., General Counsel of the RFC, and W. C. 
Costello, assistant to the Chairman of the RFC. In his 
announcement of Feb. 10 Mr. Jones said: 

The organization of ‘‘The National Mortgage Association of Washington” 
completes the machinery for making available immediately the facilities 
and benefits of the new Federal housing law, and this Association will 
invest in first mortgages insured by the Federal Housing Administration 
and sell its debentures against them. 

The President has also requested that we hold in reserve an additional 
$40,000,000 for the capitalization of other national mortgage associations, 
or for increasing the capital stock of “The National Mortgage Association 
of Washington.”’ 





President Roosevelt Signs Resolution Making Appropriations for 
Administration of Sugar Act of 1937 

On Feb. 4 President Roosevelt signed the resolution mak- 
ing appropriations available for the administration of the 
Sugar Act of 1937 and for crop production and harvesting 
loans. The resolution passed the House on Jan. 21 and on 
Jan. 26 it was passed by the Senate in amended form, as a 
result of which it was sent to conference. As agreed on 
by the conferees, it was adopted by the House and Senate 
on Jan. 28, and in form thus agreed to was signed by the 
President. In indicating the amount of the appropriation 
involved, Representative Taylor of Colorado, one of the 
conferees on the part of the House, stated that $39,750,000 
was for payments in connection with sugar and $34,000,000 
for the small crop loans. 


Congress Passes Bill Authorizing Secretary of the Treasury to Cancel 
Obligations of the RF C—House Also Passed Bill Fixing Perma- 
nent Capital of Commodity Credit Corp. at $100,000,000 

Both the House and the Senate have passed a bill spon- 
sored by the Administration authorizing the cancellation 
by the Secretary of the Treasury of obligations of the Re- 
construction Finance Corporation. The bill would permit 
the RFC to “write off’ about $2,700,000,000 carried as “re- 
coverable assets” from early relief expenditures by the New 
Deal, said United Press accounts from Washington, Feb. 16, 
which added: 

The measure was requested by RFC Chairman Jesse H. Jones in view 
of criticism of the bookkeeping practice of carrying the expenditures on 
Treasury books as recoverable. 

About $1,600,000,000 of the money was advanced to the Works Progress 
Administration and the balance went to other emergency agencies since 
1932. The measure provided that any repayments of the loans to RFO are 
to go into the Treasury’s general fund. 

The bill also reduces the number of RFC directors from seven to five. 
There are only five posts now occupied. 


The bill was passed by the House on Feb. 15 and by the 
Senate on Feb. 16. There was no roll call in either case, 
On Feb. 15 the House also passed a bill to maintain the 
Commodity Credit Corporation’s capital at $100,000,000 and 
giving it a borrowing power up to $500,000,000. 

In the Senate, on Feb. 16, Senator Vandenberg indicated 
as follows the list of the items included in the $2,700,000,000 
“write off”: 

The items covered in this bill, exclusive of $1,800,000,000 that represents 
funds expended for relief and for relief purposes only are as follows: 

$124,741,000 represents the capital stock of the home-loan banks; 

$200,000,000 the capital stock of the Home Owners’ Loan Corporation; 
$2,600,000 is loans made by the Land Bank Commissioner to joint- 
stock land banks ; 

$200,000,000 the capital stock of the Federal Farm Mortgage COorpo- 
ration ; 

$40,500,000 represents money advanced to the Farm Credit Administra- 
tion to create a revolving fund used in part to establish the Production 
Credit Corporations ; 

$115,000,000 for crop loans by the Secretary of Agriculture ; 

$97,000,000 for capital stock of Commodity Credit Corporation : 

$10,000,000 for capital stock of Disaster Loan Corporation ; 

$7,500,000 for stock of regional agricultural credit corporations ; 

$10,000,000 was advanced to the Federal Housing Administration to 
create a mutual mortgage-insurance fund; $15,000,000 for renovation and 
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modernization loans and insurance by FHA, and $32,600,000 for the 
expense of establishing and operating the FHA, and 

$16,000,000 for expenses of operating regional agricultural credit corpo- 
rations, 

Senate Lays Aside Anti-Lynching Bill—No Further Debate on Meas” 
ure Expected at Present Session 

The Wagner-Van Nuys anti-lynching bill was abandoned 
by its Administration supporters on Feb. 21 when the Sen- 
ate, by a vote of 58 to 22, decided to lay it aside to take 
up the $250,000,000 emergency relief resolution, thus ending 
a 80-day filibuster by Southern Senators which had blocked 
legislation during the present session except for the adop- 
tion of the Farm and Housing measures. Senator Wagner 
said later that he would again press his fight for the anti- 
lynching measure at some future time, but it was not 
believed that it would again be the subject of extended de- 
bate during the present session of Congress. The motion to 
shelve the anti-lynching bill was offered by Democratic 
Leader Barkley who, in asking that the measure be laid 
aside, explained that there appeared to him to be no chance 
of obtaining unanimous consent to limit the anti-lynching 
debate and said he had done all he could to get a vote on it. 
He noted also that two motions to invoke cloture, limiting 
each Senator’s argument to one hour, had been defeated. 
Virtual defeat of the anti-lynching bill was seen by con- 
gressional leaders on Feb. 16, when the Senate for a second 
time rejected an attempt to invoke cloture and to halt fili- 
bustering which opponents of the measure have conducted 
for the past six weeks, in an effort to prevent a vote on the 
actual bill. The vote to invoke cloture was 42 and that 
against was 46. Defeat of the first cloture motion in connec- 
tion with this bill by the Senate occurred on Jan. 27, when a 
motion by Senator Neely of West Virginia to invoke cloture 
was rejected by a vote of 51 to 37. 

Action® by Congress on $250,000,000 Relief Bill—Emergency 

Appropriation for WPA Asked by President Roosevelt 

The Senate on Feb. 23, by a vote of 67 to 1, passed the 
Administration’s bill appropriating $250,000,000 to help in 
financing Works Progress Administration relief projects 
during the fiscal year ending June 30. The House passed 
the bill on Feb. 16 by a vote of 353 to 23. Following the 
Senate action, the bill was returned to the House for con- 
currence in the Senate amendments. As to these, United 
Press accounts from Washington on Feb. 23 said: 

One of the major changes in the measure adopted by the two chambers 
is elimination by the Senate of a House amendment which would have 
denied relief to aliens who have not filed application for first naturaliza- 
tion papers. 

The Senate also added an amendment by Senator Lewis B. Schwellenbach 
(Dem., Wash.), calling for repeal of the Woodrum amendment to the 1937 
Relief Act, which provides that the WPA must distribute its available 
funds over a 12-month period. Approximately $500,000,000 of the original 
$1,500,000,000 appropriation remains. 

In earlier Senate sessions efforts to increase the amount 
from the $250,000,000 asked for by President Roosevelt on 
Feb. 10, in his letter to Speaker Bankhead, were defeated. 
Senator Austin of Vermont on Feb. 23 sought to amend the 
bill so as to force most communities to contribute 25% to 
the cost of WPA projects in cash or materials. A some- 
what similar change had been attempted by Senator Bailey, 
who introduced an amendment to require cities to provide 
25% in cash unless the President found that certain local 
communities were unable to pay that much. 

The Senate on Feb. 22, by a vote of 53 to 22, defeated an 
amendment sponsored by Senator Bone to increase the ap- 
propriation from $250,000,000 to $400,000,000. The Senate, 
also on Feb. 22, rejected, by a voice vote, an amendment by 
Senator Hale to reduce the appropriation to $200,000,000. 
The House, before approving the bill on Feb. 16, rejected a 
proposed amendment which would have increased the ap- 
propriation to $400,000,000. Except for the House provision 
on aliens, the bill was favorably reported by the Senate 
Appropriations Committee on Feb. 18. 


Conference of Small Business Men Held in Washington at Instance 
of President Roosevelt—Twenty-three Recommendations to 
President 

Twenty-three recommendations were submitted to Presi- 
dent Roosevelt on Feb. 4 by a committee of the small busi- 
ness men’s conference, which opened in Washington on 

Feb. 2. Called by Secretary of Commerce Daniel C. Roper, 

at the direction of the President, more than 500 executives 

of smaller businesses of the Nation were invited to par- 
ticipate. Among the recommendations to the President was 
one advocating “the establishment of a permanent Advisory 

Council for small business interests with equal regional 

representation.” Repeal of the undivided profits tax, modi- 

fication of the capital gains tax and of regulations of the 

Securities and Exchange Commission, curtailment of gov- 

ernment expenditures and loans to business are among the 

recommendadions, which follow in part: 

1. In the matter of finance, we make these recommendations: 

A. Enable the American banking system to make insured loans for all 
necessary purposes. 

B. Set up a government agency to render this service wherever financial 
institutions are unable or unwilling to function. 

C. Modify the capital gains tax to give the taxpayer credit for ioss years 
against years of gain. 

D. Repeal the undivided profits tax. 

E. Modify Securities and Exchange Commission’s regulations to increase 
the amount of exemption to $500,000, but require reasonable information 
for protection of investors. 





2. We urge the encouragement of the investment of private capital in 
new enterprises. 

8. We ask that employer and employee alike be held responsible for the 
faithful observance of mutual labor agreements, 

4. We urge that governmental expenditures be curtailed and the budget 
balanced as soon as possible. 


As to the recommendations, White House officials were 
reported as stating on Feb. 4 that the President thought a 
large majority of them were constructive and possible of 
fulfillment. The Associated Press also said: 

The recommendations . were read to the President at an hour 
and a half conference by Chairman Fred Roth of Cleveland, Chairman of 
the two-day session of “little fellows’ of business. 

One of the recommendations was for a permanent Advisory Council of 
small business men to consult with the government. 

Secretary Stephen T. Early told newspaper men after the White House 
meeting that the President personally did not want to name such a commit- 
tee, but asked Mr. Roth and his colleagues to advise with Secretary Roper 
with a view to setting it up. 

Resumption of Loans by RFC Authorized by President Roosevelt— 
Action Regarded as Outgrowth of Small Business Men’s Con- 
ference 

The resumption of lending activities by the Reconstruc- 
tion Finance Corporation was authorized on Feb. 18 by 
President Roosevelt, the President’s action, it is assumed, 
having been inspired by the small business men’s confer- 
ence in Washington earlier in the month. In accordance 
with the President’s instructions, Jesse H. Jones, Chairman 
of the RFC, announced on Feb. 18 that the managers of 
the 32 loan agencies of the Corporation had been instructed 
to accept loans “that qualify under our Act, and especially 
loans that will maintain or increase employment.” The 
President’s letter said: 

While the modifications we have heretofore made in your lending 
authority since my letter to you of Oct. 18 permit emergency loans of 
various character, it is my wish that you make credit available to all 
deserving borrowers to which you are authorized to lend, especially loans 
that will maintain or increase employment. 


The statement issued by Chairman Jones, Feb. 18, with 
respect to the above, said, in part: 

In connection with the President’s letter to me of today, we are instruct- 
ing the managers of our 32 loan agencies to accept applications for loans 
that qualify under our Act, and especially loans that will maintain or 
increase employment. This includes all types of business, little and big. 

While stating that the RFC has approximately $1,500,- 
000,000 for loans, Mr. Jones said that he did not expect 
more than $200,000,000 or $300,000,000 would be used. 

Tax Revision Bill Completed by House Ways and Means|Committee 

Final agreement on-the tax revision bill by the House 
Ways and Means Committee was announced on Feb. 26 
when it was indicated that the measure would be reported 
to the House the following week. Completion of the 
reading of the 334-page bill by the committee was made 
known on Feb. 21, when it approved what is termed a 
Treasury sanctioned compromise of the “third basket” tax 
imposed on closely held corporations under Title 1-B of 
the bill. 

On Feb. 24 Representative Vinson, Chairman of the sub- 
committee of the House Ways and Means Committee, which 
drafted the bill, stated that the highest tax applicable to 
any corporation under existing law is 32.4%. The biggest 
rate proposed in the new bill for ordinary corporations is 
20%. Thus, he said, there is a 40% differential between 
the old and new top rates. Associated Press accounts fur- 
ther quoted him: 

The highest tax proposed for any corporation with earnings of $25,000 
or less, Mr. Vinson said, is 14.1%, while those with net incomes up to 
$5,000 would pay 12%% at the most. A provision for permitting deduc- 
tions for property depreciation, he continued, allows ‘“‘very material 
relief.”’ 

“This tax on closely held or family corporations—called the 1-b tax—is 
generally misunderstood,” he said. ‘While the rate is 20%, the amount 
of income to which it is applied is materially reduced from the original 
net income and at no time would it possibly be what some folks consider 
a second 20% tax.” 

Hearings on the bill before the House committee were 
concluded on Jan. 25. 

Joseph P. Kennedy Sails for England to Assume Post as United 

States Ambassador to Great Britain 

Joseph P. Kennedy sailed for England on Feb. 23 on the 
United States liner Manhattan to assume his new duties as 
Ambassador to Great Britain, succeeding the late Robert 
W. Bingham, whose death occurred in Baltimore on Dec. 18, 
Mr. Kennedy was nominated on Jan. 7 by President Roose- 
velt as Ambassador to the Court of St. James. The Senate 
confirmed the nomination on Jan. 13. In taking over his 
new duties Mr. Kennedy resigns as Chairman of the United 
States Maritime Commission. His letter to President Roose- 
velt tendering his resignation from that office was made 
public on Feb. 18. 

Before his departure for London Mr. Kennedy visited 
President Roosevelt at his Hyde Park (N. Y.) home, where 
the President had been staying for a few days. 

Emory S. Land Appointed Chairman of United States Maritime 
Commission—Succeed Joseph P. Kennedy—Max O. Truitt 
Nominated as Member of Commission 

Appointment of Rear Admiral Emory 8. Land, a member 
of the United States Maritime Commission, as Chairman 
succeeding Joseph P. Kennedy, new Ambassador to Lon- 
don, was announced on Feb. 18 by President Roosevelt. 
The President on Feb. 21 nominated Max O. Truitt, C@ eral 




















Counsel of the Maritime Commission, to be a member of the 
Commission for the remainder of the unexpired term of Mr. 
Kennedy. The Senate confirmed the nomination on Feb. 23. 


United States Supreme Court Upholds Application of Fourteenth 
Amendment to Corporations—Rules in Favor of Connecticut 
General Life Insurance Co., Opposing California Assessment on 
Re-Insurance Premiums on California Policies 

The Connecticut General Life Insurance Co. won a Su- 
preme Court case in which it protested against assessment 
of the 2.6% ‘California State tax on insurance premiums 
against $836,061 of reinsurance premiums written in Con- 
necticut on California policies. This was noted in Washing- 
ton advices to the “Wall Street Journal” of Feb. 1, in 
which it was also stated: 

The life insurance company objected to the tax on the ground that the 
business taxed was carried on in Connecticut. The company had already 
paid taxes on its life insurance actually written in California. 

The majority opinion said ‘‘the tax cannot be sustained, either as laid on 
property, business done, or transactions carried on within the State, or 
as a tax on a privilege granted by the State.” 

The Court said that California had no relationship to the life insurance 
company or to the reinsurance contracts, and that acts in the course of 
performing or discharging the contracts were not dependent upon any 
privilege or authority granted by the State. 

In a dissenting opinion, Justice Black bluntly announced his belief that 
corporations are not entitled to the protection of the Fourteenth Amend- 
ment to the United States Constitution. 

Justice Black said he did not believe the California tax in this case had 
been proved beyond all reasonable doubt to be in violation of the Federal 
Constitution. 


Two other decisions of the Supreme Court, Jan. 31, in 
which Justice Black was the sole dissenter, were referred 
to as follows in United Press accounts: 

Justice Black also dissented in the Court’s decision that Indiana courts 
must reconsider the action of Dorothy Anderson, a school teacher, seeking 
reinstatement in a suit involving the Indiana Teachers’ Acts of 1927 and 
1933. The petitioner, whose contract was not renewed under the 1933 Act, 
claimed she was entitled to a permanent post under the 1927 law. Justice 
Black held the majority invaded Indiana State rights. 

The former Alabama Senator (Justice Black) again dissented in the rul- 
ing which upheld the validity of patents held by Robert Esnaut-Pelterie of 
France on airplane “joy sticks’? and found that the government had in- 
fringed in these patents. Justice Black took the position that some of the 
parts were in general use before the patent rights were granted. 


United States Supreme Court Holds District Courts Are Not Empow™ 
ered to Enjoin Hearings Held by NLRB Under Wagner Act 

The United States Supreme Court on Jan. 31 ruled 
unanimously that Federal District Courts are without au- 
thority to enjoin hearings conducted by the National Labor 
Relations Board inquiring into alleged unfair labor proc- 
tices by companies subject to the Wagner Labor Relations 
Act. 

The ruling grew out of legal action brought by Bethlehem 
Shipbuilding Co. and Newport News, Va., Shipbuilding & 
Dry Dock Co., said United Press advices from Washington, 
Jan. 31, which added: 

Both sought to enjoin Board action on complaints of alleged unfair 
labor practices at their plants on the ground that they operated solely in 
intrastate commerce and thus were not within the Board’s jurisdiction. 

The Massachusetts Federal District Court and the First Circuit Court 
of Appeals enjoined the Board from further proceedings in connection with 
investigating complaints by the Industrial Union of Marine and Shipbuild- 
ing Workers of America, a Committee for Industrial Organization affiliate, 
of alleged unfair labor practices at Bethlehem’s Fore River, Mass., plant. 

The Fourth Circuit Court of Appeals held in the Newport News Co. 
case that Federal courts do not have authority to halt proceedings of the 
Board. The high tribunal today upheld this position, but it used the 
Bethlehem case as the vehicle for defining the power of Federal courts 
under the Labor Act. 

The Court’s decision was read by Justice Louis D. Brandeis shortly 
after Stanley Foreman Reed, President Roosevelt’s second appointee to 
the Supreme bench, had been sworn in. 


In delivering the opinion, Justice Brandeis indicated that 
there was no dissent. Justice Cardozo, who is ill, did not 
participate. 

United States Supreme Court Upholds Law Limiting Width and 
Weight of Trucks in Interstate Commerce—Justice Black Differs 
from Other Justices in Cases Affecting Gas Consumers in Laredo, 
Texas, and One Regarding Instructions by Lower Court to Jury 

The United States Supreme Court, in a unanimous ruling, 
held on Feb. 14 that a State can constitutionally limit the 
width and weight of interstate automobile trucks passing 
through its territory. Justices Cardozo and Reed did not 
participate in the decision, which was read by Justice Stone. 
The Court sustained a South Carolina statute limiting truck 
widths to 90 inches and gross weight to 20,000 pounds, thus 
nullifying a decision by a three-judge Federal court, which 
had enjoined enforcement of the law. The Department of 
Justice, which intervened in the case, contended that the 
law was an “unreasonable burden” on interstate commerce. 
Associated Press Washington advices of Feb. 14 summarized 
the opinion as follows: 

Justice Stone, who read today’s opinion, declared the Constitution does 
not forbid the regulation set up by South Carolina. The decision was 
7 to 0, Justices Cardozo and Reed not participating. 

Justice Stone said the constitutional grant of power to Congress to 
regulate interstate commerce did not ‘forestall all State action” affecting 
interstate commerce. 

He said it had been recognized that there were matters of local concern, 
“the regulation of which unavoidably involves some regulation of inter- 
state commerce, but which, because of their local character and their 
number and diversity, may never be fully dealt with by Congress.” 

ne lower court found that from 85% to 90% of motor trucks used 
in interstate hauls were 96 inches wide and weighed, when loaded, more 
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than 20,000 pounds. Only four other States, it said, prescribed a gross 
weight as low as this, and none other had a width limitation below 
96 inches. 


Justice Black differed from his colleagues in two other 
Supreme Court rulings on Feb. 14. In one case he con- 
curred in the result but expressed opinions in which the 
majority did not concur. In the other case he was the sole 
dissenter. A Washington dispatch of Feb. 14 to the New 
York “Times” described these cases as follows: 

In both cases he employed italics to emphasize his arguments, am 
unusual practice in the Court. 

In the first case the Court upheld rates imposed by the Texas Railroad 
Commission on the United Gas Public Service Co. for Laredo. Here, Mr. 
Black said that he did not see where ‘‘the rights of this Delaware corpora- 
tion doing business in Texas’ were protected by the Fourteenth Amend- 
ment or that this amendment deprived Texas of power to fix utility rates 
inside the State. a 

In the second case the Supreme Court held that a lower court should 
not have instructed a jury that an insurance company, contesting a 
double indemnity policy, must prove suicide by its client. 

Justice Black held that the Court instruction was proper, because, he 
said, it was Montana law, and even though this insurance company, not 
a Montana corporation, was able to take the matter to a Federal court, 
the insurance contract was written in Montana. 

He criticized any adoption of “a general rule governing trials in Fed- 
eral courts which in my judgment transfers jury functions to judges.” .. . 

As he closed, Justice Black objected to any rule that “gives parties a 
trial by judge,” but does not entirely preserve the constitutional right of 
“trial by jury.”” He could not agree “to a conclusion which, I believe, 
takes away any part of the constitutional right to have a jury pass upon 
the weight of all of the facts introduced in evidence.” 


Referring to the case involving the gas consumers in 
Laredo, United Press advices from Washington, Feb. 14, 
said: 

Agreeing with the 6-to-2 decision by which the Court upheld the Texas 
Railroad Commission in a rate case involving gas consumers in Laredo, 
Tex., Justice Black challenged the reasoning of some of his associates and 
accused them of usurping authority denied them by the Constitution. 

Equally bitter was the dissenting opinion filed by Justices James Clark 
McReynolds and Pierce Butler. . . . 

The Court’s decision was rendered by a vote of 6 to 2, with Justices 
McReynolds and Pierce Butler dissenting. 


Seven-Month Strike of Seattle ‘Star’? Employees Ends 

A seven-month-old strike of employees of the Seattle 
“Star” was settled on Feb. 4 when the Scripps League of 
Newspapers announced a one-year agreement with the 
American Newspaper Guild, providing for reinstatement of 
all strikers at the same wages as of July 2, 1937, the day 
before the Guild called the strike, except that after three 
months the management will discuss pay of those receiving 
less than $25 a week. The contract with the Guild did not 
provide a closed shop, but it specified a five-day, 40-hour 
week, with dismissal pay ranging from one week to 15 weeks 
for employees up to 10 years’ service or more. The National 
Labor Relations Board on Dec. 12 had ordered the Star 
Publishing Co. of Seattle, Wash., to reinstate 20 striking 
employees, all Guild members. Despite the strike the paper 
resumed publication after a few days. 

The Seattle “Post-Intelligencer” of Feb. 5, after announc- 
ing the settlement, said: 

Under its terms, all strikers will be reinstated on Monday and all strike 
activities will be brought to an end. PaaS 2 

The agreement, which is effective for a year, provides there shall be no 
discharges for economy reasons during the first six months. 

No change is made in the wage scale in effect at the time of the 
strike. 

The “Star” management said the agreement does not provide for a 
guild or closed shop, but the Guild pointed out that it was recognized as 
sole collective bargaining agency for the editorial, business office and 
advertising departments. The Guild announced strikers returning to work 
are to receive a total of $29,479 in back pay. 





Strikes in New Jersey at Crucible Steel Co. and in Seattle, Wash., 

and Portland, Ore., Ended 

With important strikes throughout the country reduced 
to a minimum recently, several of the largest walkouts were 
settled by agreement. On Feb. 2 a week-old strike of 500 
employees of the Crucible Steel Co. at Jersey City, N. J., 
ended when the Steel Workers Organizing Committee, 
affiliate of the Committee for Industrial Organization, an- 
nounced that the company had agreed to reinstate most of 
the 150 workers discharged three weeks before as an 
economy move. Settlement of a strike of 3,000 members of 
the 8. W. O. C. at the Harrison, N. J., plant of the Crucible 
Steel Co. was announced on Jan. 18 when the management 
announced that sanitary conditions at the plant would be 
improved and seniority rights would be established. 

An eight-day tie-up of the port of Seattle, Wash., ended ° 
Jan. 138 when longshoremen and shipowners agreed to sub- 
mit differences to arbitration. 

The printers of the three daily newspapers in Portland, 
Ore., on Jan. 20 voted to accept a proposition from the 
publishers on wages, hours and arbitration. The strikers 
Won small pay increases. 

Strike of Street Car and Bus Operators in Twin Cities Settled— 
Company Agrees to Maintain Two-Man Crews on Certain Routes 
A one-day strike of street car and bus operators which 

virtually paralyzed public transportation in St. Paul and 

Minneapolis was settled on Feb. 15 by an agreement be- 

tween the Amalgamated Association of Street Railway Em- 

ployees and the Twin City Rapid Transit Co. Under the 
agreement the company said it would retain two-man crews 
on certain lines where it had planned to substitute one- 
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man service, and promised to give the union 30 days’ 
notices of similar changes in the future. 


Puerto Rican Dock Workers’ Strike Terminated—C. I. O. and A. F. L. 
Leaders Term Settlement Victory for Labor—Wage Scales of 
Stevedores Increased 

A six-week strike of stevedores in Puerto Rico, which 
had paralyzed all port activities since Jan. 3, was ended 

Feb. 10 after what labor representatives termed an out- 

standing victory. The walkout had made it impossible for 

freight ships to load or discharge cargo. Leaders of the 

American Federation of Labor and of the Committee for 

Industrial Organization cooperated in organizing the strike, 

which was conducted with complete orderliness. Governor 

Blanton H. Winship of Puerto Rico said in a broadcast on 

Feb. 10 that employers and labor now must work together 

to demonstrate that the island deserves more industries to 

provide work for the thousands of idle. Terms of settle- 
ment were indicated in United Press accounts from San 

Juan on Feb. 10, which stated that longshoremen and 

ship workers returned to work on that day under a com- 

promise wage scale pending arbitration of their dispute. 


Cuban Congress Overrides Presidential Veto of Bill Providing for 
New Issue of Bonds to Replace Defaulted Public Works Obliga- 
tions 

Over the veto of President Frederico Laredo Bru the Cuban 

Congress has passed the bill to provide for the settlement of 

the Cuban public works bonds, in default since 1933. The 

President vetoed the bill on Feb. 10; it had been passed by 

the Cuban Senate on Feb, 5 and the House on Feb. 7. The 

Senate, by a vote of 28 to 5, overrode the veto in a night 

session which lasted until 6 a. m. Sunday, Feb. 13. The 

House on the same day overrode the veto by a vote of 122 

to 16. 








Trade Treaties 

The reciprocal trade treaty program of Secretary of State 
Cordell Hull entered in February a delicate and perhaps a 
decisive stage. On Feb. 21 a group of British trade and 
diplomatic experts, headed by Arnold E, Overton, Second 
Permanent Secretary of the British Board of Trade, arrived 
in Washington to begin formal negotiations on the proposed 
accord between the United States and the United Kingdom 
and its colonies. It is through the treaty with Great 
Britain that Mr. Hull hopes to achieve a real and sweeping 
reduction of tariff barriers, and the course of the discus- 
sions thus will prove of exceptional interest. Mr. Hull 
also continued quietly to better the arrangements already 
in effect. Early in the month he issued a preliminary 
notice of a fresh reciprocal accord to be negotiated with 
Canada, with public hearings to begin April 4. It is ex- 
pected that the scope of the existing treaty with Canada 
will be enlarged materially in the new conversations. The 
Secretary continued also his strenuous endeavors to justify 
the program and make it acceptable throughout the Nation. 
Speaking at Des Moines, Feb. 19, before a convention of 
the National Farm Institute, Mr. Hull assailed the “sinister 
propaganda” which attempts to wreck the “most important 
policy which our country can pursue to promte its economic 
well-being and peace.” He emphasized especially that the 
program is not harmful to American agriculture. 


Hungarian Debts 

It was revealed on Feb. 23 by the Hungarian Minister to 
Washington, John Pelenyi, that a formal offer of settle- 
ment of the Hungarian Government’s debt to the United 
States had been made some days previously at Washington. 
The offer provoked widespread interest, as it is the first 
made by any of the numerous States that defaulted com- 
pletely on intergovernmental obligations during the depres- 
sion of 1929. In this connection it is always necessary to 
note that Finland, alone among the debtors, continued to 
observe its pledge and to meet all payments due. The 
Hungarian announcement followed a period of uncertainty, 
in which it was reported from Washington that the entire 
war debt problem once again was under consideration. Mr. 
Pelenyi made it clear that the offer he transmitted appar- 
ently occasioned all the talk. Under this proposal the 1924 
settlement would be ignored and all payments made to date 
would be credited to principal. This would occasion a con- 
siderable reduction of the original debt of $1,685,835, and 
the remainder would be paid in 30 annual instalments of 
about $39,000 each. Mr. Pelenyi stated officially that his 
government wished to clear its obligations and had no inten- 
tion of requesting fresh credits, such as the Johnson Act 
prohibits to war debt defaulters. Washington dispatches 
suggest that the proposal was not received with any marked 
cordiality in Washington, possibly because of the excellent 
example of continued full payments by Finland. In con- 
trast with the complete neglect of intergovernmental obliga- 
tions by the British, French, Italian, Belgian and other 
governments, however, there would seem to be much to 
commend in the Hungarian offer. 


British Foreign Loans 
Modification of British restrictions on Empire lending to 
foreign countries was announced in the House of Commons, 
Feb. 1, by Chancellor of the Exchequer Sir John Simon, but 
it was indicated at the same time that controls will be 
continued through the Foreign Transactions Advisory Com- 
mittee. The real extent of the modification is difficult to 





determine, and possibly will be made clear chiefly through 
the treatment of applications. In response to questions 
put by Members of Parliament, Sir John Simon remarked 
that the time has not yet arrived for indiscriminate ap- 
proval of foreign investments. “I refer particularly,” he 
explained, “to those applications in behalf of foreign govern- 
ments, foreign local or public authorities, or State controlled 
organizations. Such applications will continue to be con- 
sidered on their merits, along the lines laid down in the 
committee’s terms of reference and with regard to the gen- 
eral policy of the British Government. Greater latitude, 
however, will be allowed until further notice respecting ap- 
plications not falling within the class I mentioned. I refer 
particularly to the raising of new money on a long-term 
basis in behalf of British borrowers from any part of the 
Empire for the purpose of acquiring assets or developing 
enterprises in foreign countries, and to transactions envolv- 
ing large blocks of foreign-owned securities.’ The desire 
of the British Government, it was emphasized, is to encour- 
age “suitable expansion” of international capital transac- 
tions. Short-term foreign lending of a non-commercial 
character was ruled out definitely by the Chancellor. 


American Foreign Policy 


President Roosevelt’s crusade for an immense expansion 
of American naval armaments, together with the rapidly 
changing picture of foreign affairs, occasioned grave con- 
cern last month with regard to the foreign policy being 
pursued by the Administration. The apprehensions were 
voiced mainly in hearings on the naval bill, but they also 
were apparent in a nation-wide debate as to the proper 
policy to be followed in these days of rapidly changing alli- 
ances, of foreign wars that are undeclared, and of prepara- 
tions for war on a scale never before witnessed. The vague 
disquiet caused by such developments is understandable 
enough, but there were some specific questions raised which 
require a definite answer. The rumor circulated with great 
persistence that the British and United States Governments 
see eye to eye on the naval question, and possibly on other 
matters of international importance. In public hearings, 
early in February, it appeared that consultations between 
British and American naval experts have taken place of 
late, but details of such conversations were refused by Ad- 
miral William D. Leahy, Chief of Naval Operations. This 
resulted in formal questioning, in the Senate, of the inten- 
tions of the State Department with respect to the naval 
aspects of foreign policy. 

Secretary of State Cordell Hull sent a communication to 
Senator Key Pittman, on Feb. 8, in which the questions 
raised were answered in a definite and uncompromising 
manner. In response to the query whether any alliance, 
agreement or understanding exists or is contemplated with 
Great Britain, as to war or the possibility of war, the 
answer is no, Mr. Hulg wrote. A similar reply was made 
to the question whether there is any understanding, express 
or implied, for the use of the United States navy in con- 
junction with any other nation. And an equally uncom- 
promising negative was supplied by Mr. Hull in response 
to the question whether there is any understanding for 
police or patrol by the American navy of any particular 
waters or oceans. Even these assurances failed to dispel 
fears that “parallel thinking” at Washington and London 
might embroil the United States in a war, and Mr. Hull 
tried to be more explicit in an exchange of letters with 
Representative Louis Ludlow of Indiana, published Feb. 13. 
In these communications Mr. Hull declared that the official 
policy of the United States is neither extreme international- 
ism nor extreme isolationism. Conferences were considered 
quite proper, and even procedure on parallel lines was con- 
sidered admissible, by the State Department, with the reser- 
vation that independence of action always remained. The 
trend of European events later in February doubtless 
changed even official opinion as to the advisability of pro- 
cedure on parallel lines, and more will doubtless be heard 
on the matter in coming months. 

In one particular the foreign policy of the United States 
Government deserves commendation, for every effort is 
being made to augment the “Good Neighbor” policy with 
regard to Latin America. The trend of events in Europe 
suggests the advisability of the continuance of this pro- 
gram, and abandonment of “quarantine” endeavors directed 
against certain unnamed countries. Washington dispatches 
made it clear on a number of occasions in February that 
closer ties with Latin America are regarded as desirable 
by the Administration. There were even some vague and 
unconfirmed reports of plans for a military alliance embrac- 
ing most of the 21 American republics. The merits of such 
proposals are debatable, for it hardly can be contended that 
there is any real threat of military action against the 
Americas by any European or Asiatic countries. President 
Roosevelt, however, took occasion to enhance the relations 
with Latin American States by sending six United States 
airplanes on a rapid and impressive flight to Buenos Aires, 
for participation in ceremonies attending the inauguration 
of Dr. Roberto M. Ortiz as President of Argentina, on 
Feb. 21. The swift airplanes carried a letter to Dr. Ortiz 
in which Mr. Roosevelt expressed the “earnest desire to 
assist in the furtherance of a constructive and fruitful 
policy of inter-American cooperation.” 








Naval Armaments 

Several important illustrations recently have been sup- 
plied of the manner in which the leading nations are plung- 
ing headlong toward a destructive and costly naval arma- 
ments race. One of the most highly significant of these 
events was the introduction of an Administration bill late 
in January for a rapid increase of American naval strength. 
President Roosevelt sent a special message to Congress to 
emphasize the matter, and a hot debate on the question 
soon developed. In his message the President dwelt at 
length on the peaceful intentions of the United States, and 
in this respect he followed the best traditions of all coun- 
tries that are increasing their armaments by leaps and 
bounds. The armaments increases now in progress else- 
where and the wars that are being waged impelled 
the President to report that our national defense is 
“inadequate for purposes of national security and re- 
quires increase for that reason.” The need for protecting 
two coasts and the question that remains regarding the 
Panama Canal were cited in defense of the proposals. The 
most important recommendation was for an increase of 20% 
in naval authorizations, and for the building of two battle- 
ships and two cruisers, over and above the present author- 
izations. Air force additions, army improvements and 
equipment advances all were urged. The program was at 
first unofficially estimated to involve outlays of $800,- 
000,000 in this and succeeding years, but it soon was estab- 
lished that the cost would be nearer $1,200,000,000. 

The problem of naval armaments was rendered a little 
more precise and interesting by notes to the Japanese Gov- 
ernment, dated Feb. 5, in which the United States, British 
and French Governments requested information from Tokio 
by Feb. 20 as to whether building of vessels is in progress 
or contemplated in excess of the qualitative limitations of 
the London naval treaty. These notes were dispatched 
after a long series of unofficial reports indicated that 
Japan actually is constructing vessels larger than any other 
navy possesses. Consultation was specifically welcomed, 
even if Japan is exceeding the limitations set at London for 
signatories, as limitation of some sort was held desirable. 
The Japanese Government replied on Feb. 12 in a most 
equivocal manner that revealed nothing, officially. It re- 
mained uncertain, however, whether Japan did not care to 
supply the desired information or merely resented being 
called brusquely to account, with a time limit set for the 
answer. 

Reverting to the attitude adopted at the London Confer- 
ence of 1936, the Japanese Government argued that quali- 
tative limitations are useless if unaccompanied by quantita- 
tive limitations. Blandly disregarding the opinions of other 
countries regarding the China episode, Japan declared that 
it is prompted by a spirit of non-menace and non-aggres- 
sion, without any “intention of possessing armaments that 
would menace other countries.” It was suggested rather 
pointedly in the note that there is no logical reason for the 
assumption elsewhere that Japan entertains a scheme for 
constructing ships larger than the London treaty permits to 
its signatories. No advantage was seen, however, in formal 
negotiations on the matter, although the usual readiness 
was expressed to engage in discussions on the basis of the 
Japanese ideas of naval limitation. The note was accom- 
panied by informal hints that Japan is not actually exceed- 
ing the qualitative limitations of the London pact, and it 
was indicated by the Japanese Foreign Office that infor- 
mal inquiries probably would be more fruitful than the 
formal notes. There was no tendency in the official circles 
of the United States, Great Britain and France to pursue 
the matter in the manner suggested by the Japanese. The 
Japanese obviously were concerned over the cold reception 
accorded their declarations, and on Feb. 26 Foreign Minister 
Koki Hirota indicated at Tokio that formal steps for naval 
limitation were again under consideration by the Japanese 
authorities. Challenging comments in the United States 
and Great Britain, to the effect that the resources of these 
countries are sufficient to enable building programs with 
which the Japanese could not hope to compete, doubtless 
stimulated some second thoughts on the matter at Tokio. 


European’ Appeasement 

Distinct progress was made in Europe last month toward 
the generally desired aim of European appeasement and 
conciliation, but conflicts developed within the British 
Cabinet on the question of procedure, and the resignation 
of Foreign Secretary Anthony Eden resulted. The European 
problem of war or peace was posed in connection with a 
number of highly important occurrences. Chief among 
these was the step taken by the German Chancellor, Adolf 
Hitler, to gain virtual control of the destinies of Austria. 
The real significance of this move is still to be determined, 
but it is evident that German power and influence in Cen- 
tral and Southeastern Europe will be augmented greatly. 
The problem of the long-continued animosity of the British 
and Italian Governments apparently was examined anew in 
the light of the German move toward expansion. The ques- 
tion of the so-called Rome-Berlin axis necessarily figured 
in the matter, as did the diplomatic question of recog:.‘zing 
the Ethiopian conquest by Italy, Anglo-Italian relations in 
the Mediterranean, and the Spanish insurgency. On these 
matters the British Prime Minister, Neville Chamberlain, 
apparently determined to take a realistic attitude, but his 
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Foreign Secretary viewed matters differently, and a Cabinet 
crisis developed in England at a most unfortunate moment. 
Some weeks or months must elapse before the smoke clears 
and the problem can be seen in its entirety. 

Prime Minister Chamberlain took the direction of British 
policy most decidedly into his own hands, as the prevailing 
diplomatic winds in Europe began to shift. It was quickly 
made clear that he preferred a realistic policy, which seem- 
ingly did not suit the idealistic young Foreign Secretary. 
Prolonged Cabinet consultations were reported toward the 
end of February, and the subsequent events in England 
supply the best indication of what actually happened in 
Europe as a whole during February. It is important to 
note that virtually unanimous support was given Mr. Cham- 
berlain by the British Cabinet. Unfortunately, clashes of 
personalities obscured the essentials, to a degree. Tumultu- 
ous sessions in the British House of Commons took place, 
and charges were hurled about in a reckless manner. The 
Labor Opposition introduced a motion of censure, intended 
to bring about the fall of the National Cabinet. But the 
realistic attitude prevailed in the end and Mr. Chamberlain 
was supported on the question of confidence by a vote of 
330 to 168, which ended the crisis in England and estab- 
lished a new and brighter outlook for peace in Europe. 

Reports were current for months that irritations within 
the British Cabinet were hampering the development of a 
cealistic policy, and it was known rather definitely that 
Foreign Secretary Anthony Eden entertained an abhorrence 
for dictatorial government which, though excusable, inter- 
fered with his endeavors as Foreign Secretary. The extent 
of the problem thus posed was not disclosed, however, until 
Captain Eden resigned and provoked a flood of statements 
and counter-statements within and without the House of 
Commons. A good deal of incidental light was thrown on 
the European political problem, but still other factors were 
mentioned briefly and not cleared up. More important than 


tthe clash of the British Ministers, however, is the fact that 


new explorations toward an adjustment of grave interna- 
tional difficulties promptly were undertaken. The Italian 
Government at first, and then the German Government, 
signified intentions of removing obstacles to a better gen- 
eral understanding. All this, of course, represents a further 
triumph for the militant dictatorships of Europe. The 
alternative, in the reasoned opinion of Prime Minister 
Neville Chamberlain, might well have been war. Anglo- 
French friendship is not in the least impaired, it was indi- 
cated, but it may be that the rapid alignment of Europe 
into two camps of democratic and authoritarian States, each 
drifting toward war, now has been halted. 

A British Cabinet meeting on Feb. 19 supplied an indica- 
tion of serious doings, and after it ended the rumor spread 
rapidly that Captain Eden would resign. The announce 
ment of the resignation followed on Feb. 20, in the form 
of a warm and friendly exchange of notes by Prime Min- 
ister Chamberlain and Captain Eden. The latter tendered 
his resignation with understandable regret, and Mr. Cham- 
berlain was equally gracious. In the House of Commons, 
on Feb, 21, the differences began to be aired in earnest, and 
the statements and counter-statements were somewhat less 
complimentary. Captain Eden made it clear that in the 
pursuit of peace, wide disparities as to method have devel- 
oped in the Cabinet. He utilized the Italian problem by way 
of illustration, and stated that in his own opinion the Rome 
Government ought to agree in advance to certain with- 
drawals of troops from Spain and to other conditions before 
Great Britain enters into negotiations with Italy. And in 
the last few weeks fundamental differences arose upon one 
of the most important decisions in foreign policy which did 
not concern Italy at all, he said. “It is the traditional 
method of diplomacy to prepare for conversations before 
they are formally opened,” Captain Eden pointed out. “It 
is seldom right to depart from that traditional method 
which has been tested by time and experience. It is cer- 
tainly never right to do so because one party to the negotia- 
tions intimates that it is now or never.” Some persuasive 
generalizations also were uttered. “Of late the conviction 
steadily has grown upon me that there has been too keen a 
desire on our part to make terms with others, rather than 
that others should make terms with us,” Captain Eden said. 
“This never was the attitude of this country in the past. 
It should not in the interests of peace be our attitude today.” 

Prime Minister Neville Chamberlain entered upon a 
longer and more detailed statement, which obviously was 
tempered by a desire not to wound his younger associate. 
He remarked drily that the same facts sometimes are 
viewed in widely different ways in different countries, and 
called for the exercise of a little determination and good- 
will, so that grievances and suspicions can be cleared away. 
The approaches to conversations with Italy were detailed 
at some length, and Mr. Chamberlain took exception to Cap- 
tain Eden’s statement that there was a “now or never” 
attitude on the part of Italy. “There is nothing in any of 
the communications which passed between us and the 
Italian Government which in my judgment would justify 
that description,” the Prime Minister said. He disclosed 
the receipt of a communication that morning from the 
Italian Ambassador, to the effect that British proposals for 
the withdrawal of foreign volunteers from Spain and the 
granting of belligerent rights were acceptable to Italy. The 
emphasis on Spain was explained by British insistenre that 
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settlement of the Spanish question must enter into any 
general adjustment. “I have never been more completely 
convinced of the rightness of any course that I have taken 
than I am today of the rightness of the decision to which 
the Cabinet came yesterday,” Mr. Chamberlain continued. 
“What we are seeking to do is to get a general appease- 
ment throughout Europe which will give us peace. The 
peace of Europe must depend upon the attitude of four 
major Powers—Germany, Italy, France and ourselves. For 
ourselves we are linked to France by common ideals of 
democracy, liberty and parliamentary government. France 
need not fear that the resignation of my right honorable 
friend upon this issue signifies any departure from the 
policy of closest friendship with France.” On the other 
side are Italy and Germany, also linked by affinities of 
outlook and ferm of government, Mr. Chamberlain said. 
And the question is whether these two pairs of nations are 
to drift into war, or are to try to understand each other's 
aims and objects and avoid a conflict by means of a general 
settlement. 

It may be significant that Captain Eden was long and 
loudly cheered, whereas Prime Minister Chamberlain was 
heckled and had to face a hostile House. A bitter debate, 
from which unpleasant personal references were not lack- 
ing, took place in the Commons on Feb. 22. Former Prime 
Minister Lloyd George, and former Admiralty Lord Winston 
Churchill, were among the bitter critics of Mr. Chamber- 
lain. But the upsurge of sympathy for Captain Eden did 
not greatly affect the vote on the Laborite motion of cen- 
sure. The Conservatives lined up as a solid block for the 
government, and some Liberal Members also voted for Mr. 
Chamberlain. The answer of the Parliament was definite, 
and it may be added that much of the press in England 
tended to favor the realistic appraisal of the Prime Min- 
ister. Lord Halifax, who went to Germany on a diplomatic 
mission last year, was entrusted for the time being with the 
Foreign Secretariat. Mr. Chamberlain is retaining close 
control until it is determined whether a Foreign Secretary 
can be appointed who is not directly answerable to the 
Commons for his actions. 

Diplomatic repercussions of these developments were in- 
stantaneous and direct. The Italian Government promptly 
modified some of its open expressions of antagonism toward 
England, and conversations were started regarding general 
terms of settlement of all outstanding difficulties. The 
Earl of Perth, British Ambassador to Rome, left for Lon- 
don on Feb. 23 to receive instructions on the negotiations, 
and it is interesting to note that he gave the fascist salute 
when he departed. London dispatches suggest that Italy’s 
desire to participate with England and France in the ad- 
ministration of the Suez Canal will figure in the talks, 
while naval parity in the Mediterranean also may be dis- 
cussed. On Feb. 24 it was reported in London that the 
German Government was inclined to look with favor on the 
British plan for Spanish volunteer withdrawals. Ambassa- 
dors began to scurry all over Europe, and it was evident 
that new and intensive series of exchanges quickly were 
inaugurated on the basis of the changes in British views. 
The French Government and people naturally were con- 
cerned, and debates as to the foreign policy of that country 
also started. Premier Camille Chautemps offered his resig- 
nation on Feb. 24, at a Popular Front caucus, but it was 
refused and M. Chautemps will carry on. Additions to 
French defense forces were authorized by the Foreign 
Affairs Committee of the Chamber of Deputies. 


Germany and Austria 


Diplomatic problems of Central Europe were eased in 
one sense and augmented in another when the German 
Nazis in mid-February cut through the diplomatic fences 
around Austria and established an ascendency over the 
small German State that reduces it to a virtual satrapy. 
The German moves were unopposed by Great Britain, 
France and other “guarantors” of Austrian independence, 
but it is not clear whether the steps were taken indepen- 
dently by Germany or whether they merely fulfilled agree- 
ments reached beforehand. The events were surprising to 
the laity, for the German internal crisis of Feb. 4 left the 
impression that no adventures in the foreign field would 
be attempted for some time to come. The first indications 
of a change in Austro-German relations was supplied on 
Feb. 12, when it appeared that the Austrian Chancellor, 
Kurt Schuschnigg, had paid a hurried and secret visit to 
Chancellor Adolf Hitler, at the Berchtesgaden home of 
Herr Hitler in the Alps. Only a brief official statement 
was issued regarding the conversation, which was purported 
to have been occasioned by a desire to discuss all out- 
standing questions. The practical result was a. decided 
change in the Austrian Cabinet, to which Nazi adherents 
were admitted on Feb. 16. It was widely rumored that 
Herr Hitler presented his Austrian counterpart with an 
ultimatum, and further rumors were circulated to the effect 
‘that important concentrations of German troops on the 

border reinforced the German demands, but such statements 
remain unsupported, as yet. 

The Austrian Cabinet changes were effected hurriedly 
in the small hours of Feb. 16, which in itself lends color 
to reports that Chancellor Schuschnigg was given three days 
for capitulation. The Ministry of the Interior, which carries 
with it the direction of the Austrian security services, was 
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handed by Dr. Schuschnigg to Dr. Arthur Seyss-Inquart, a 
leader of the outlawed Austrian Nazis. Dr. Guido Schmidt, 
who also is sympathetic to German aims, was elevated to 
Foreign Affairs Minister. Michael Skubl, the Vienna police 
chief, was made Secretary of State in security matters, 
and attached to the staff of Dr. Seyss-Inquart. The Nazi 
sympathizers, Dr. Ludwig Adamovitch and Ludwig Raab, 
were appointed Minister of Justice and Minister of Com- 
merce, respectively. A number of minor posts also went 
to Nazi adherents. These changes were hardly completed 
before the country was informed that a general amnesty 
decree had been issued, setting at liberty the many political 
prisoners in Austrian jails. In Berlin these incidents were 
described as “cold Anschluss,’ and it was widely rumored 
that a customs union between Germany and Austria will 
be the next step in the alignment of Austria within the 
German orbit. Dr. Seyss-Inquart, as the Nazi spokesman 
in the reconstructed Austrian Cabinet, hurried to Berlin 
on Feb. 17 for conversations with Chancellor Hitler, and 
it is hardly to be doubted that German controls will be 
augmented and tightened with the utmost rapidity. 

These changes, together with the subsequent alterations 
of the British policy, seemed to insure further diplomatic 
endeavors by Germany in the “Drang nach Osten,” and 
interest in German intentions was increased immensely. 
Chancellor Hitler spoke at length before the subservient 
Nazi Reichstag on Feb. 20, but he supplied no fresh indica- 
tions of foreign policy. The address was devoted in good 
part to restatements of the German demands for colonies, 
and to antagonism to the Versailles settlement and the 
League of Nations. The German leader called loudly, how- 
ever, for the self-determination of the 10,000,000 Germans 
in Austria and Czechoslovakia. For this and other reasons 
it was accepted that German policy will be directed here- 
after to the isolation of Czechoslovakia and the inclusion 
of that country within the German orbit of influence. The 
countries of Southeastern Europe necessarily must recognize 
the extension of German influence, and some of them have 
done so already. The attitude of Italy remains undis- 
closed, but it is conjectured plausibly that some pre- 
arrangement between Berlin and Rome made the measures 
possible. 

The Nazification of Austria proceeded rapidly, along 
lines that plainly were dictated by the German Nazi authori- 
ties. Chancellor Schuschnigg and his associates in the re- 
organized Cabinet issued a series of statements to the effect 
that Nazi activities are to be permitted within the Father- 
land Front and all other institutions, while Austrian 
financial and economic policies would be upheld and Ger- 
many would refrain from interference in Austrian internal 
affairs. It was admitted that efforts to itensify Austro- 
German trade are to be made, and a prominent Nazi, Dr. 
Johan Fischboeck, was named as consultant to the Min- 
istry of Commerce on matters pertaining to trade with 
Germany. Chancellor Schuschnigg declared that no further 
changes were contemplated, but the Austrian Nazis paid 
little heed, as huge demonstrations were organized in 
Vienna and other cities, while anti-Semitism began to 
appear rather definitely. The clearest indication of Ger- 
man views was supplied by the German Ambassador to 
Vienna, Franz von Papen, who declared that the Austro- 
German accord was only the first step toward a “common- 
wealth of nations in Middle Europe” under German 
auspices. Chancellor Schuschnigg addressed the Austrian 
Parliament on the matter, Feb. 24, and he assured his 
countrymen that Austria will remain free. In the Berchtes- 
gaden agreement, he said, the German Government recog- 
nized the full sovereignty of Austria, and each country 
agreed not to influence the other’s political structure. But 
the speech was interlarded with references to the need for 
safeguarding the destinies of all Germans, and hardly any- 
thing was said about the Cabinet changes that were effected 
at the dictation of Austria’s powerful neighbor. 

The German diversion on the Central European front 
occasioned intense interest as to the actual intentions of 
the Hitler regime, for the statements in Herr Hitler’s book, 
“Mein Kampf,” about German expansion eastward in 
Europe naturally were recalled. The interest was increased 
by announcements that Herr Hitler would address the 
Reichstag on Feb. 20, but in the lengthy address on that 
day the German leader failed to clarify the German attit- 
tude toward Austria, and he also furnished no clew as to 
the next surprise moves. Most of the address was con- 
cerned with internal affairs, and especially with the eco- 
nomic progress of the Reich. In obvious answer to the 
many questions raised abroad about the governmental 
changes of Feb. 4, Herr Hitler maintained that there are 
no schisms between the National-Socialist State and the 
armed forces of Germany. The League of Nations was 
assailed both in general and in detail, but nothing new was 
said on that subject. Collaboration with other countries, 
nevertheless, was held desirable by Der Fuehrer, with the 
single exception of Soviet Russia. In this connection Herr 
Hitler.sharply assailed the then British Foreign Secretary, 
Anthony Eden, who was accused sarcastically of not shar- 
ing the views as to Bolshevist plans proclaimed even at 
Moscow. Japanese aggression in the Far East was con- 
doned by Herr Hitler on the specious pretext that a Japa- 
nese setback would benefit only Soviet Russia. In this 
connection the German spokesman declared that recognition 
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is to be extended by the Reich Government to the Japanese 
puppet-State of Manchukuo. With regar.! to Spain, the 
German leader tried to maintain that the duly constituted 
government is a mere extension of Moscow, and he hinted 
that further support would be extended to General Fran- 
cisco Franco and his revolutionaries. 

German expansion aims and German relations with the 
leading countries of Europe were treated rather vaguely 
by Herr Hitler. He declared that the German demand for 
the restoration of colonies will be pressed with ever increas- 
ing vigor from year to year, and he denied specifically that 
the claims can be stilled by the granting of credits. With 
the exception of the colonial problem, Germany has no 
quarrel with England, the Chancellor stated, and he empha- 
sized again that the Reich has no demands for territory 
to make against France. The free press of England and 
its sharp criticisms of German Nazi policies seemed to 
exercise the German spokesman to an amazing degree, for 
a large part of the speech was directed against the “ex- 
cessive misinterpretations” of the foreign press. Much was 
made by Herr Hitler of the 10,000,000 Germans in Austria 
and Czechoslovakia who, “against their own free will,” 
were prevented by the peace treaties from joining the 
Reich politically after 1918. Just as England stands up for 
her interests all over the globe, present-day Germany will 
protect the German peoples of her neighboring States, Herr 
Hitler declared. With reference to Austria, he dwelt on 
the racial and cultural ties, and he extended fullsome praise 
to Dr. Schuschnigg for his “cooperative spirit,” but he said 
nothing of the real German intentions. The German army 
will be strengthened, according to the German dictator, 
who closed on the usual note of pacifist intentions. 


German Crisis 

Internal stresses occasioned a decided change in German 
administrative affairs on Feb. 4, but the real significance 
of the moves is not yet clear. With characteristic abrupt- 
ness, Chancellor Adolf Hitler reorganized the Cabinet and 
the army command completely, and the event gave rise to 
rumors of serious dissension within the higher circles. 
The differences apparently were adjusted without further 
ado by the German leader, as the changes were accepted 
quietly and the ordinary routine continued to prevail. Sev- 
eral decrees relating to the Cabinet and the army were pub- 
lished on Feb. 4. One of these relieved Baron Konstantin 
von Neurath of his post as Foreign Minister and trans- 
ferred that portfolio to Joachim von Ribbentrop, the Ger- 
man Ambassador to London. But there was created at the 
same time a Cabinet Council for advising Chancellor Hitler 
on foreign affairs, and Baron von Neurath was placed at 
the head of that advisory body. Close associates of Chan- 
cellor Hitler and a number of army leaders will join Baron 
von Neurath in the Council. The Ambassadors to Austria, 
Italy and Japan were recalled at the same time, and the 
successors have not yet been announced. The army reor- 
ganization was no less startling, for Chancellor Hitler re- 
lieved of their posts both War Minister von Blomberg and 
Colonel-General Werner von Fritsch, Commander-in-Chief. 
A dozen other army and air force commanders of highest 
rank were summarily dismissed, and it developed subse- 
quently that lesser commanders also were forced to resign 
“for reasons of health.” Chancellor Hitler assumed per- 
sonal and direct command of all German military forces, 
and this authority he promptly delegated to a “Supreme 
Command of the Armed Forces,” headed by General Wil- 
helm Keitel. The latter is to be equal in rank to a Cabinet 
Minister, and is to be Chancellor Hitler’s personal chief 
of staff. The chief command of the army was entrusted 
to Colonel-General Walther von Brauchitsch. Chancellor 
Hitler’s personal favorite, General Goering, was promoted 
to the rank of Field Marshal. 


Sino-Japanese War 

One of the largest battles of recent military history was 
in progress throughout February in the north central area 
of China, where the invading Japanese were struggling to 
consolidate the northern and central regions conquered 
since last July. The Chinese armies of about 400,000 men, 
under the direct command of Generalissimo Chiang Kai- 
shek, fought desperately in the area between the advancing 
Japanese troops, less with the aim of preventing contact 
between the separated invading armies than with the idea 
of making the war costly for the aggressors. The east-west 
Lunghai Railway formed the base of operations for the 
Chinese defenders of their homeland, while Japanese forces 
attempted to cut the line and make the position untenable. 
First moves in such directions gave the appearance of easy 
success for the Japanese, but by the end of February it 
appeared that bitter resistance was being made and the 
entire Japanese campaign thus rendered precarious. Gen- 
eral Iwane Matsui and several other high military leaders 
were recalled to Japan, possibly because of their lack of 
success. The Chinese, meanwhile, continued methodically 
to prepare still another defense line around Hankow, where 
a further battle is expected to develop if the Japanese win 
the Lunghai engagement. 

To a mild degree the Chinese carried the war into Japa- 
nese territory, on Feb. 23, by means of an airplane bombing 
expedition in which 12 ships dropped bombs on important 
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military centers of the island of Formosa. Japanese appre-. 











hensions increased sharply when it was reported on the fol- 
lowing day that Chinese airplanes were headed for the 
island of Kyushu, southernmost of the principal islands in 
the Japanese group, but the planes failed to appear. Mean- 
while, increased restlessness was reported in Japan regard- 
ing the costs of the conflict and the eventual end of the 
military expedition. Barly in February opposition was ex- 
pressed in the Diet to the policy of keeping the Japanese 
people uninformed on real developments. Late in the month 
the government attempted to force through'a measure for 
complete control of all phases of Japanese economic life, 
but the bill produced an uproar in the Diet. There were 
no important incidents affecting other nationals ina diplo- . 
matic sense, but this did not stop the flow of Japanese 
apologies. A sort of blanket apology was transmitted to 
the State Department in Washington, to cover admittedly 
disgraceful activities of the soldiers who entered Nanking 
and despoiled that former capital of China. Budgetary 
estimates of the cost of the China expedition continued to 
increase in Japan. 
Rumanian Cabinet 


Rumors of growing political dissension in Rumania were 
confirmed, Feb. 10, when the fascist and highly anti- 
Semitic regime of Premier Octavian Goga resigned, and 
King Carel commissioned the Church Patriarch, Miron 
Cristea, to form a successor regime. It seems inevitable 
that any change would bring about a modification of the 
absurd anti-Jewish campaign instituted by Dr. Goga, and 
for this and other reasons the developments were viewed 
with satisfaction in most countries. Recent reports have 
indicated that trade in Rumania was brought virtually to 
a standstill by the Goga regime and its excesses. This 
doubtless increased the pressure for a more reasonable solu- 
tion of the political problem. Dr. Goga, it will be recalled, 
polled very few votes in the national plebiscite a few 
months ago. Another election is scheduled for March 2, 
and it was generally assumed that the Goga regime would 
be unable to gain the required 40% of the ballots to remain 
in office, despite some curious changes in the election ma- 
chinery. Any government now formed obviously will be 
of the stop-gap variety. King Carol virtually assumed the 
dictatorship of the country when he forced Dr. Goga out 
of office, and it may well be that the anti-Semitism will 
not be relaxed entirely, for Patriarch Cristea has voiced 
anti-Jewish sentiments of late. The new regime is one of 
personalities, responsible directly to the King. 

Spanish Civil War 

After nearly two months of desperate and costly fighting, 
the insurgent forces of General Francisco Franco finally 
succeeded on Feb. 22 in forcing loyalist troops out of the 
city of Teruel, which the loyalists took in a surprise attack 
just before last Christmas. The significance of this move 
remains to be determined, for it is known that the place 
has no great strategic importance. It was regarded on 
both sides, apparently, as a sort of symbol, and the gain by 
the insurgents may have more importance on that basis 
than in a military sense. Huge armies were locked in the 
struggle, and the cost in men and materials must have been 
tremendous. Occasional diversions were created in the 
south and on indirect salients of the Aragon front which 
ended at Teruel, but these were not of much concern. The 
insurgents attempted late in February to attack the coast 
cities that are held by the loyalists, and the small Spanish 
fleet was ordered to bombard a number of places. To all 
appearances this resulted unfavorably for the insurgents, 
as the loyalists claimed to have driven the ships off by 
airplane attacks. Two of the cruisers which comprise the 
main fleet of the insurgents were reported in tow back to 
the base on Majorca. 

International developments may have been more impor- 
tant in February than the actual military incidents of the 
war. Both Italy and Germany were reported to have agreed 
to a British plan for the withdrawal of volunteers from 
Spain and the granting of belligerent rights to General 
Franco. Whether this actually will break the long dead- 
lock on intervention is still uncertain. On Feb. 1 the inter- 
national atmosphere thickened because the British mer- 
chant ship Endymion was sunk in the Mediterranean with 
a loss of 11 lives. The British Government was aroused by 
the attack, and a number of British warships sped to the 
Mediterranean to augment the anti-piracy patrol. The 
French Government quickly agreed to participate in the 
augmented safeguards, and Italy also came in. A subma- 
rine was responsible for the sinking of the Endymion, and 
there has been no denial of a loyalist charge that General 
Franco had received as gifts from Italy an assortment of 
four destroyers and two submarines. It was one of the 
latter vessels that sank the British ship, according to the 
loyalists. The British Government warned General Franco 
that it no longer would tolerate attacks on neutral shipping. 

Steel Trade—Non-Ferrous Metals 

The steel trade continued operations on recent low pro- 
duction schedules, with prices of steel scrap weaker. Wage 
negotiations in the steel industry terminated Feb. 9 in a 
statement to the effect that the terms of the contract that 
expired March 1, 1938, have been continued, though pro- 
vision has been made for a conference on 10 days’ notice 
for the purpose of negotiating changes in the agreement. 
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Cold rolled sheets almost simultaneously were lowered $4 
a ton, otherwise all present prices have been reaffirmed for 
the second quarter, with the exception of some adjustments 
which will iron out the price relationships of sheet mill 
products closely allied with cold rolled sheets. In its issue 
of Feb. 24 the “Iron Age” remarked that “clarification of 
the steel price structure, which many buyers had been 
awaiting, has not aided business broadly, although a few 
companies have had the best volume of orders in weeks. 
Improvement has not been sufficient to raise the steel 
ingot production rate for the industry as a whole, since 
some plants have recently been making raw steel in excess 
of finishing mill requirements. Although some of the in- 
creased business of the past week emanated from automo- 
bile companies, not much improvement in purchases by that 
industry is expected immediately, despite rising motor car 
production, because of inventories that are still excessive. 
Building construction, usually affected by the approach of 
the outdoor season, is experiencing no upturn.” “Steel” 
of Cleveland, in its summary of the iron and steel markets, 
on Feb. 28 stated, in part: “Leading steelmakers report 
February sales as 20% to 25% above January, immediate 
shipment generally being specified, indicating reserve stocks 
are low. Slight improvement in buying of steel is noted by 
producers, the increase being well spread over various lines, 
light products predominating.” The “Iron Age” composite 
price of steel scrap declined during the month as follows: 
On Feb. 8 from $14.00 to $13.92 a gross ton; on Feb. 15 
to $13.83, and on Feb. 21 to $13.67. At the close of February 
of 1937 steel scrap was quoted at $19.92 a gross ton. The 
“Iron Age” composite prices of finished steel and pig iron 
continued unchanged at 2.605c. a pound and $23.25 a gross 
ton, respectively, as compared with 2.330c. for finished steel 
and $21.25 for pig iron at the close of February of last 
year. 

The operating rate of steel companies having approxi- 
mately 98% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled at 
30.4% of capacity for the week beginning Feb. 21 as com- 
pared with 31.0% for the preceding seven-day period, 30.77% 
for the week beginning Feb. 7, 30.5% for the week beginning 
Jan. 31, and 32.7% for the week beginning Jan. 24. At the 
close of February, 1937, operations were reported to be at 
the rate of 82.5% of capacity. 

As to non-ferrous metals, “Metal and Mineral Markets” 
during the month under review reported in substance as 
follows: Domestic trade in non-ferrous metals was quiet 
during the week ended Feb. 9, which brought about a reduc- 
tion in prices for both lead and zinc. The copper market 
during that period was featureless, except for a good de- 
mand abroad, particularly for near-by delivery. Demand 
for copper during the week ended Feb. 16 remained quiet, 
but there was some improvement in advices from fabricat- 
ing centers; lead was in fair demand; zine and tin were 
inactive. During the week ended Feb. 23 traders in non- 
ferrous metals took a more constructive view of European 
and domestic developments; London prices moved steadily 
upward, particularly in copper, despite the political tur- 
moil; sales of major non-ferrous metals were well above 
the average of recent weeks. Demand for lead turned quite 
active on Feb. 23. Copper consumers during the earlier 
part of the month continued their hand-to-mouth buying 
policy, with sales totaling 2,951 tons during the week ended 
Feb. 9 (as against 3,121 tons in the previous week), and 
3,328 tons in the week ended Feb. 16. Copper sales in the 
domestic market for the week ended Feb. 23 totaled 7,813 
tons, the undertone of the market at the close of that period 
being steady. Lead buying was sustained in greater volume 
during the last week, with sales totaling 7,726 tons as 
compared with 3,300 tons in the week ended Feb. 16 and 
less than 1,000 tons in the week ended Feb. 9. Sales of 
common grades of zinc for the week that ended Feb. 23 
totaled more than 2,500 tons, while sales of prime western 
zine as reported by the industry for the week ended Feb. 19 
amounted to 1,814 tons. Undelivered contracts for prime 
western at Feb. 19 stood at 37,072 tons against 38,181 tons 
a week previous. Sellers of tin experienced improved busi- 
ness during the week ended Feb. 23 compared with the 
previous seven-day period. Announcement was made by the 
International Tin Committee on Feb. 18 that quotas for the 
second quarter will be 55% of capacity. Domestic copper 
prices held at the 10.00c., Valley, level, which was equiva- 
lent to the lowest price reached in 1937. Lead at New York 
declined on Feb. 8 from 4.90c. to 4.75c., and on Feb. 10 was 
further reduced to 4.50c., or to the lowest price since 1935. 
Zinc at New York on Feb. 8 was lowered 25 points, or from 
5.35¢c. to 5.10¢c., the lowest quotation for this metal since 
Sept. 17, 1935, when it was priced at 4.974%4c. Tin at. New 
York moved irregularly up and down during the month and 
closed on Feb. 28 at 42.12%c. as compared with 40.50c. at 
Jan. 31 last 
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Lumber Movement 

The lumber industry during the week ended Feb. 19, 1938, 
stood at 41% of the 1929 weekly average of production and 
47% of average 1929 shipments, according to reports to the 
National Lumber Manufacturers Association from regional 
associations covering the operations of important hardwood 
and softwood mills. Production was about 48% and ship- 
ments about 53% of the corresponding week of 1929. Rela- 
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tion of unfilled orders to gross stocks of softwoods was the 
highest reported since early October. All items except 
stocks in the week ended Feb. 19 were lower than during 
the corresponding week of 1937. 

National production reported for the week ended Feb. 19, 
1238, by 7% fewer mills was 0.6% below the output (revised 
figure) of the preceding week; shipments were approxi- 
mately the same, and new orders were 3% above orders for 
the week ended Feb. 12. 

In the week ended Feb. 19, 1938, production, shipments 
and orders as reported by 417 softwood mills were, respec- 
tively, 31%, 40% and 10% below similar items in the corre- 
sponding week of last year. The 1987 week was the second 
after the close of the marine strike. 

During the week ended Feb. 19, 1938, a total of 503 
mills produced 137,201,000 feet of hardwoods and softwoods 
combined; shipped 154,277,000 feet, and booked orders for 
190,468,000 feet. Revised figures (number of feet) for the 
four preceding weeks follow: 











No. of Orders 
Week Ended Mills Production Shipmenis 
BBs cnicintdiids athamintis whiten 542 137,962,000 | 154,184,000 | 185,022,000 
We Bitten <b acid iti cease 540 137,339,000 | 179,228,000 | 180,616,000 
pO SG ES RRS SE EE 534 140,151,000 | 178,888,000 | 198,023,000 
QS. Te btn sac it ctv ans 541 136,072,000 | 166,037,000 | 185,077,000 














All regions but Southern Cypress, Northern Hemlock and 
Northern Hardwood reported orders in excess of production 
in the week ended Feb. 19, 1988. Western Pine and North- 
ern Pine were the only regions to report shipments above 
output. All regions reported orders, shipments and pro- 
rer below similar items in the corresponding week 
of 1937. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of Feb. 28, comments upon these markets 
as follows: 

“Production of spring shoes thus far has averaged about 
33% below last year, and the outlook for the remainder of 
the run is not clear. Heavy leather prices have fallen to 
new low levels for the movement, and hides have declined 
almost proportionately. 

“Shoe production in January is estimated to have totaled 
less than 25,000,000 pairs. February, with a smaller num- 
ber of working days, is not expected by the trade to show an 
appreciable increase, although many of the old-established 
producers are running at full capacity. Retail sales of 
footwear held up satisfactorily through the year-end and 
stocks in the hands of distributors were reduced to approxi- 
mately the level of a year before. Sales in January, how- 
ever, declined sharply, and February has shown little im- 
provement. Moderate quantities of women’s colored shoes 
are being purchased to dress up present stocks, it being the 
trade’s intention to promote spring models before switching 
to summer shoes. Factories have just recently begun to 
cut white leather, whereas last year they made summer 
models along with spring shoes as early as December. This 
delay is attributed to a general unwillingness to make com- 
mitments beyond urgent requirements, and to the existence 
of a moderate carryover of white shoes from last summer 
when overproduction was in evidence. 

“The seasonal demand for colored calf leather has sus- 
tained prices close to the January level, and some tanners 
are being forced to capacity to make prompt delivery on 
these special styles. This call for side leather has recently 
spread to heavier grades for men’s shoes. Patent leather 
also has shown some improvement, whereas kid and suede 
are quiet. 

“Sole leather has reflected more clearly the general de- 
cline in shoe production, and tanners in this line continue 
about 35% curtailed. Many orders have been filled from 
inventory, and prices, which are mostly nominal, have 
fallen to the lowest level since early 1935. From the shoe 
manufacturers’ viewpoint, the rapid decline in heavy leather 
prices is encouraging, since it is paving the way toward a 
resumption of profitable operations where volume produc- 
tion can be booked. 

“While total stocks of hides are not abnormally large, the 
supply continues to be concentrated more heavily than 
usual in packer hands. Prices dropped precipitately on a 
moderate volume of trading from llc. for light native cows 
in early January to 8c. in the first week of February, the 
lowest level in nearly three years. The domestic futures 
exchange as well as the spot market in Buenos Aires fol- 
lowed a somewhat parallel course. At the middle of the 
month, however, the exchange rebounded a full cent in two 
days, in response to President Roosevelt’s comments on com- 
modity prices, and packers lifted their quotations on actual 
hides. The Buenos Aires market also improved on a good 
volume of European buying.” 

, Grains 

Domestic wheat prices fluctuated more or less erratically 
and within narrow limits during the past month. A small 
forward movement was followed by a reaction and subse- 
quent steadiness. Despite a slow export demand, prices 
for wheat displayed an undercurrent of strength during the 
early part of the month. This was attributed to unfavor- 
able growing conditions in the winter wheat belt which 
indicated that crop progress was becoming an increasingly 
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important factor in determining price movements. The 
crop in large areas in the Southwest was confronted with 
the threat of severe damage by drought. While it was ad- 
mittedly too early to indulge in “crop killing” predictions, 
the fact remained that moisture developments had furnished 
sufficient evidence that yields in many important sections 
would likely be less than average. These areas comprised 
the Texas and Oklahoma Panhandles, western Kansas and 
Nebraska, and eastern Colorado. Buying was also stimu- 
lated by talk of inflation and efforts on the part of the 
Federal Administration to bring about a higher price level 
for many commodities. Subsequently, reports of good 
moisture over wide areas of the winter wheat belt prompted 
scattered liquidation under which prices reacted. However, 
despite the beneficial moisture in the dry areas of the 
Southwest and continued indifference of export demand, 
offerings were well absorbed and prices again became 
steady. Buying was in evidence on all recessions, and this 
buying generally was attributed to the steadiness in all 
commodities, as well as the better tone of securities. The 
lower level of prices also resulted in a better demand for 
export account, and it was predicted in some quarters that 
the export demand for United States wheat would improve 
during the next few months. It was pointed out that ex- 
portable supplies of Canadian wheat were gradually becom- 
ing exhausted, making it a foregone conclusion that im- 
porters will have to turn to the purchase of United States 
hard winter wheat in increasing volume. According to 
reliable statistical authorities, no country appears to have 
a burdensome surplus this season, with the exception of 
the United States, and the latter is expected to carry over 
about 200,000,000 bushels against 91,000,000 bushels at the 
end of the 1987-38 season. . This extra 109,000,000 bushels 
is expected generally to be about the entire surplus to be 
carried over into the world carryover at the end of the 
current season. The latter is expected to aggregate around 
625,000,000 bushels, the smallest in some years with the 
exception of last season. The farm bill became a law, but 
no one appeared to have the temerity to express an opinion 
as to its ultimate effect on the market. Corn and rye 
followed the trend of wheat, while oats held generally 
steady throughout the month. In regard to corn, while 
receipts from the country were relatively small considering 
the size of the crop, there was a falling off in the export 
demand. In view of the poor crop in the Argentine, how- 
ever, it Was expected that this country would be called 
upon to furnish corn for export during the remainder of 
the current year. In Chicago the May option for wheat 
closed on Feb. 28 at 93%c. as against an opening price 
of 98%c. on Feb. 1. At Winnipeg the May wheat option 
closed at 127%c. as against an opening of 125%c. on Feb. 1. 
May corn in Chicago closed on Feb. 28 at 59c. compared 
with an opening of 58%c. on Feb. 1. May oats closed at 
81c. as compared with an opening of 31%%c. on Feb. 1. May 
rye oars at 745¢c. as compared with an opening of 73%c. 
on Feb. 1. 








Sugar 

The sugar “futures” market ruled generally quiet during 
the past month, and while temporary rallies occurred at 
times, the trend of prices was slightly downward. The 
reason for the speculative neglect of this market was the 
fact that domestic sugar has been controlled most effectively 
under the quota system. Furthermore, settlement of the 
stevedores’ strike in Puerto Rico assured heavy shipments 
from that island to the United States, which had a tendency 
to curtail speculative buying. According to reports, grind- 
ing is well under way in Cuba, although some mills are 
said to be delaying their operations because of unsatisfac- 
tory sugar content of the cane. Demand from refiners for 
raw sugars was quiet, while withdrawals of refined were 
likewise rather poor. A flurry of bullish enthusiasm devel- 
oped around the middle of the month on the theory that 
President Roosevelt’s desire for moderately higher com- 
modity prices could be most easily achieved in domestic 
sugar because of the quota control, but this enthusiasm 
was quenched when the President later stated that there 
would be no change in the Administration’s sugar policy. 
Sales of Cuban raw sugars during the month consisted of 
the following, all c. & f. exclusive of duty: On Feb. 1, 
prompt shipment at 2.28¢c., and February shipment at 2.27c.; 
on Feb. 2, prompt shipment at 2.25c.; on Feb. 7, prompt 
shipment at 2.27c., and Feb. 24, May shipment at 2.25c. 
The wholesale list price for refined, immediate delivery, 
was quoted from 4.65c. to 4.75c. throughout the month. 

Coffee 


Only moderate activity prevailed in the market for coffee 
“futures” during the past month. While there were sporadic 
rallies, prices ended lower. Roasters showed indifference 
to offerings, and the outlook was for increased shipments 
from Brazil and the competing producers. Shipments of 
coffee from the interior of Brazil are gradually increasing, 
and more liberal supplies are in prospect. Roasters, there- 
fore, were inclined to confine their purchases to actual 
requirements. Reports that coffee producing countries 
would come to an agreement which would result in stabiliz- 
ing prices above current levels were received with skepticism 
in the local market. 

No. 7 Santos was quoted on Feb. 28 at 81%4@9c. against 
7% @7T%e. Jan. 31, the same as on Dec. 31; 74@7%c. 
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Nov. 30; 104% @10%4c. Oct. 30 (Oct. 31 was a Sunday), the 
same as Sept. 30; 10%c. Aug. 31; 10%@10%c. July 31; 
105c. June 30, the same as on May 29 (May 30 fell on a 
Sunday and May 31 was a holiday) ; 10%@10%c. April 30; 
10%c. March 81; 11%c. Feb. 27, and 104%@10%c. Jan. 30. 

No. 7 Rio was quoted on Feb. 28 at 5%4c., the same as 
Jan. 31, against 6%4c. Dec. 31, the same as on Nov. 30; 9c. 
Oct. 80 (Oct. 31 was a Sunday); 9%4c. Sept. 30, the same 
as on Aug. 31; 9%c. July 31, the same as on June 30; 9%c. 
May 29; 914¢. April 30; 9%c. March 31; 95c. Feb. 27, and 
91%4¢. Jan. 30. 

Rubber 

Crude rubber early in the period under review followed 
an irregular trend. Later in the month a moderate upward 
movement developed, followed, however, by another mild 
reaction. Main depressing factors were the continued low 
state of general business activities as reflected in the pro- 
nounced reticence of tire factories to enter the market, 
and an excess of consignment rubber afloat both to the 
United Kingdom and to this country. The firmer trend 
prevailing during the second half of the month was due, 
firstly, to reports from abroad stating that the Interna- 
tional Rubber Regulation Committee had virtually ap- 
proved the plan for continuation of the control scheme 
for five years, and secondly, to the better tone in other 
commodity markets engendered by the statement of Presi- 
dent Roosevelt with regard to attaining a better balance 
of prices. Slightly improved reports coming from the auto- 
mobile industry, and the somewhat better demand 
for used cars, also served to support prices. In the closing 
days of the month sentiment was adversely affected by the 
renewed withdrawal of factory buying, and also by the 
Malayan census figures for January showing a sharp in- 
crease in stocks notwithstanding a sizable decline in pro- 
duction. ' 

Ribbed smoked sheets for spot delivery were quoted at. 
14%c. asked Feb. 28 against 14%c. asked Jan. 31; 14%c. 
asked Dec. 31; 15%$c. asked Nov. 30; 15 11/16c. Oct. 80 
(Oct. 31 was Sunday) ; 175éc. Sept. 30; 1814c. asked Aug. 31, 
the same as on July 31; 19%c. asked June 30; 20%4c. asked 
May 29; 21 3/16c. asked April 30; 26%c. asked March 31; 
22c. asked Feb. 27, and 21%c. asked Jan. 30. 

Textiles 

The textile trades continued inactive, although in some 
directions signs of an impending moderate seasonal im- 
provement were in evidence. Retail business remained dis- 
appointing in most sections. Slackening industrial activi- 
ties and materially reduced payrolls retarded consumer 
buying, particularly in the industrial areas of the country, 
with adverse weather conditions furnishing a contributing 
factor in affecting the volume of sales. In certain agricul- 
tural sections business held up fairly well during the first 
part of the month, but later in the period less satisfactory 
reports were received from those districts. Numerous pro- 
motional efforts accompanied by drastic downward revisions 
in prices served to somewhat counteract adverse basic fac- 
tors, although the response of the buying public to these 
promotions did not come up to expectations. Wholesale 
trade continued its disappointing showing, reflecting in 
growing measure the cautious attitude of retail merchants. 
While price reductions for a number of staple items stimu- 
lated replenishment purchases, the total volume of business 
showed large losses as compared with last year’s figures. 
However, with the inventory position in better shape, a 
moderate improvement in trading is looked for, once general 
business conditions show a turn for the better. Raw cotton 
in February followed a gradually rising trend, virtually 
throughout the entire month, with prices reaching the high- 
est levels since the early part of last September. Chief 
causes for the upward movement were the final enactment 
of the new farm bill and the statement of the Chief Ex- 
ecutive forecasting renewed efforts to raise the level of 
commodity prices in general. Although the current state 
of domestic as well as foreign consumption of the staple 
continues to leave much to be desired, the provisions of 
the new farm Act aiming at a sharp curtailment in acreage 
and production, and also designed to impound the govern- 
ment loan stocks of cotton for an extended period, served 
to induce considerable speculative buying both here and 
abroad. While conservative quarters remained somewhat 
skeptical regarding the permanent efficacy of the present 
governmental measures, it was generally admitted that, 
for the time being, considerable influence must be attached 
to these steps, particularly if viewed in conjunction with 
the outspoken intent of the Administration to bring about 
a “balanced price structure,” generally interpreted as por- 
tending determined measures to raise the level of prices, 
notably for agricultural products. Spot cotton here in 
New York was 8.51c., Feb. 1. From that point a gradual 
advance carried the quotation to 9.87c., Feb. 23, and on 
Feb. 28 the price stood at 9.27c. Business in gray cloths 
benefited to a moderate extent from the better tone of the 
raw cotton market. On several occasions sales far ex- 
ceeded the current curtailed production, but no sustained 
buying movement developed, largely in view of the con- 
tinued slow absorption of finished goods in distributive 
channels. Print cloths at Fall River for 28-inch 64x60’s 
Were quoted at 3%c. throughout the month, and un- 
changed from Jan. 31. The price of 27-inch cloth, 64x60’s, 
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remained unchanged at 8%c., and Osnaburgs on Feb. 28 
stood at 6%c., the same as Jan. 31. The report of the 
Census Bureau, issued Feb. 14, and covering the month of 
January, continued to show sharp losses in the United 
States consumption of the staple as compared with last 
year. The amount consumed in January was given as 
434,740 bales of lint and 44,892 bales of linters, compared 
with 483,058 bales of lint and 46,462 bales of linters in 
December, 1937, but 678,786 bales of lint and 62,959 bales 
of linters during January, 1937. 

The woolen goods market had a spotty appearance. In- 
terest in men’s wear fabrics continued at rather low levels, 
as clothing manufacturers, influenced by slow retail sales, 
refrained from extending their purchases beyond immedi- 
ate requirements. Business in women’s wear fabrics, on 
the other hand, remained fairly active and, fortified by a 
rather substantial accumulation of unfilled orders, a num- 
ber of mills proceeded to increase production schedules in 
this division. 

Japanese double extra 13-15 deniers were quoted Feb. 28 
at $1.65@$1.70 against $1.65@$1.70 Jan. 31; $1.50@$1.55 
Dec. 31; $1.55@$1.60 Nov. 30; $1.71@$1.76 Oct. 30 (Oct. 31 
was a Sunday) ; $1.86@$1.91 Sept. 30; $1.85@$1.90 Aug. 31; 
$1.82@$1.87 July 31; $1.89@$1.94 June 30; $1.77@$1.82 
May 29; $1.77@$1.82 April 30; $1.97@$2.02 March 31; $1.80 
@$1.94 Feb. 27, and $2.00@$2.05 Jan. 30. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.59@$1.64 Feb. 28 against $1.48@ 
$1.53 Jan. 31, the same as on Dec. 31, against $1.49@$1.54 
Nov. 30; $1.59@$1.64 Oct. 30 (Oct. 31 was a Sunday) ; 
$1.62@$1.67 Sept. 30; $1.79@$1.84 Aug. 31; $1.78@$1.83 
July 31; $1.85@$1.90 June 30; $1.73@$1.78 May 29. 


Petroleum and Its Products 


The Sunday shut-down of all Texas oil fields, which 
remained in effect until Feb. 27, saw daily average crude 
oil production slide off to the lowest levels in nearly a 
year, to furnish the most interesting development in the 
domestic oil picture during February. 

The initial week of February witnessed a dip in the daily 
average output of crude oil to 3,316,000 barrels—the lowest 
in nearly a year—and despite the fact that production 
showed some broadening in the remaining weeks of the 
month, the daily average held far below the total recom- 
mended by the United States Bureau of Mines. 

Mid-month saw the Oklahoma Corporation Commission 
back up the action of the Texas Railroad Commission in 
paring production in an effort to bolster the Nation’s crude 
oil price structure, ordering a reduction in the daily allow- 
able for Oklahoma of 35,000 barrels to 500,000 barrels, 
retroactive to Feb. 1. This brought the Oklahoma quota 
some 70,000 barrels below the total suggested for that State 
by the Bureau of Mines. 

The monthly forecast of probable market demand issued 
by the Bureau of Mines late in February put the estimated 
March daily average demand for crude oil at 3,391,000 
barrels. The new total is 46,000 barrels less than the 
national quota suggested for the month just closed, and is 
51,100 barrels under the total recommended by the Federal 
agency in March of 1937. 

Lower allowables were recommended for Texas and 
Oklahoma, with California winning a slight increase. 
Louisiana held unchanged while Kansas was given a nominal 
increase. Texas’s share of the national crude oil market 
was forecast at 1,344,900 barrels, against its February total 
of Leaeerow barrels and the current State quota of 1,405,240 
barrels. 

The Bureau of Mines estimated daily average crude oil 
requirements (in barrels) by States as follows: 


arch March February 

jo caeccececccs 1,344,900 1,365,700 | Arkansas.........- :200 36,800 

California.......... 94,600 693, Tilinois...........- 30,700 29,900 

Oklahoma .....-... 547,700 569,700) Kentucky.......... 13,900 14,500 

Louisiana.......... 239, 239,400} New York......... 13,800 14,000 

aPecceccccce 176,700 176,400) Montana.......... 3,300 12,400 

New Mexico....... 105,100 105,100) West Virginia...... 9,700 10,000 

WAR. 2 cccccace 51, 52,800 | Ohio... .........-- 100 9,000 

Pennsylvania....... 49,700 50, Colorado ........-- 4,500 4,400 
yoming.........- ° 51,800} Indiana .........-. 2,300 2, 





March production allowable orders issued by the Texas 
Railroad Commission late in the month put the new quota 
at 1,300,506 barrels, which is 109,354 barrels daily under 
the Bureau’s recommendation for the month and nearly 
405,000 barrels less than the February order. Of the total 
daily allowable production, 55,970 barrels will be exported, 
it was pointed out. 

The Commission gave no indication as to whether or not 
the Sunday shut-down would be continued throughout 
March. It was indicated, however, that any decision of this 
nature would wait upon the action of the other major oil 
producing States. Oklahoma had not acted by the end 
of February to set its March allowable, but it was thought 
that the Corporation Commission there would continue its 
support of the market by keeping output down to market 
demand. 

After dipping sharply in the Feb. 5 period, in reflection 
of the weekly decline in domestic crude oil production, 
stocks of domestic and foreign crude showed an upturn 
during the Feb. 12 period—latest reported by the Bureau 
of Mines—when a sudden jump in stocks held in California 
offset declines in other areas and in holdings of foreign 
crude oil. California has been producting crude at a rate 
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far in excess of the recommended totals of the Central 
Committee of California Oil Producers. 

Stocks of domestic and foreign petroleum at the close of 
the Feb. 12 week were up 421,000 barrels over the previous 
period to 304,915,000 barrels, the Bureau of Mines reported 
late in the month. This compared with 303,679,000 barrels 
held on Jan. 15 last, indicating that the full effects of the 
lower production of crude in the major oil producing areas 
in the Nation were yet to be felt in the crude oil holdings 
as a whole. 

Proven petroleum resources of the United States hit a 
new high as of Jan. 1 last, at 15,507,268,000 barrels, accord- 
ing to a report filed with the American Petroleum Institute 
by its Committee on Petroleum Reserves. The estimate 
makes no allowance for possible reserves in untested areas, 
the report pointed out, representing only the amount of 
crude oil which may be extracted by present known meth- 
ods from fields now completely developed or drilled, or 
sufficiently drilled and explored to permit of reasonably 
accurate calculations. The new high represents a gain of 
2,448,868,000 barrels over the total reported by the com- 
mittee for the corresponding 1937 date, and is more than 
3,330,000,000 barrels in excess of the estimate on reserves 
as of Jan. 1, 1935. 

“We realize that your report concerns only those reserves 
which are proven, or definitely known, and does not take 
into consideration the additional reserves available from 
the millions of acres of land as yet untested, but regarded 
as favorable from the geological standpoint for the accumu- 
lation of oil,” a congratulatory letter from Axtell J. Byles, 
President of the Institute, to the committee, stated. ‘“How- 
ever, your estimate truly is indicative of the vast extent 
of this Nation’s assured supply of petroleum and its prod- 
ucts, and both the Nation and the industry should be grate- 
ful, not only for your work, but for this reliable assurance 
of an abundance of supply. 

“It might be advisable for refinery experts to survey and 
report upon the contribution to abundance of supply from 
the improvements in refining technique whereby greater 
and growing proportions of useful products are extracted 
from a given quantity of crude oil, and the volume of raw 
material needed to accomplish a given amount of work 
correspondingly is reduced. We believe that an equally 
accurate and exhaustive survey in this field will give equally 
definite assurance that there is no logical basis for a scare 
of scarcity.” 

Not only did the Nation’s proven reserves of petroleum 
hit a new high during 1937, but production and use of 
petroleum products also soared into record-breaking 
heights, according to official reports issued during Febru- 
ary. Shipments of American crude oil in the export mar- 
ket during 1987 spurted 30% to 67,686,000 barrels, with the 
rise in demand from the Far East playing a major part in 
this improvement. An increase of 31% in exports of gaso- 
line lifted the total to 37,974,000 barrels, while gas and 
fuel oil shipments gained 21% to 45,238,000 barrels. Do- 
mestic production of crude oil during 1987 was up 16% to 
1,277,653,000 barrels. Domestic. consumption of gasoline 
touched a new peak, rising 8% over the previous record set 
in 1936 to a high of 518,760,000 barrels. Gas and fuel oil 
consumption set a new high at 441,814,000 barrels, up 7%. 

In the legislative field, the oil industry learned of an- 
other probe of its practices when it was disclosed in mid- 
month that the Department of Justice was investigating 
charges that major companies were “manipulating” prices 
of crude oil in the East Texas field in violation of Federal 
anti-trust statutes. The Federal Bureau of Investigation, 
on the request of the Department of Justice, now has agents 
in the field making the investigation. 

First reports from the Capital indicated that the Depart- 
ment of Justice is engaged only in a preliminary survey 
to determine the accuracy of complaints made by the inde- 
pendent refiners that the major companies have been sell- 
ing crude oil to each other and to company-affiliated refin- 
ers at a lower price than to independent refiners. W. B. 
Watson Synder, a special assistant to Attorney General 
Cummings, is in charge of the probe, under the direct super- 
vision of Assistant Attorney General Robert H. Jackson, 
division head. It also was indicated that the investigation 
will be confined to the Hast Texas field. 

Off-the-record comments of many East Texas oil men, 
however, was that the independent refiners were able to 
obtain all the crude oil they needed, but that they couldn’t 
pay the current price for crude and show any profit in 
the face of the declining tendency of the Nation’s bulk 
gasoline price structure. With current stocks of motor fuel 
at an all-time high and the seasonal spurt in consumption 
about a month away, it is likely that further pressure upon 
gasoline prices will be felt, with a corresponding pressure 
upon the national crude oil price structure. 

From Washington came the news late in February that 
Representative John M. Coffee, of the Sixth Congressional 
District of Washington, had introduced a bill before the 
House of Representatives asking for the repeal of the Con- 
nally hot-oil measure on the grounds that it tended to aid 
the major companies to set up monopolistic agreements. 
From California came the news that Governor Merriam 
tentatively had set March 7 for the special session of the 
Legislature, and that oil legislation was first on the agenda. 
From Mexico there was no official decision upon the fight 
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between the major oil companies and the unions, although 
the month closed on a fighting note as representatives of 
foreign oil companies criticized leading Mexican labor lead- 
ers for forecasting that the Supreme Court would find in 
favor of the unions. 

There were no crude oil prices posted during February. 

In the refined products branch of the industry, the con- 
stant march of stocks of finished and unfinished gasoline 
to new all-time record highs shared interest only with the 
contra-seasonal expansion stocks of gas and fuel oil which 
became evident during the final part of February. 

Stocks of gasoline on Feb. 19 week—latest to be reported 
by the American Petroleum Institute—were at 89,774,000 
barrels, a new record high and approximately 15,000,000 
barrels more than was held at the same time a year ago. 

Stocks of gas and fuel oils showed contra-seasonal gains 
for two consecutive weeks, and on Feb. 19 stood at 119,- 
948,000 barrels. The mild winter which has ruled over 
most of the Nation cut demand for fuel oil far below the 
early expectations, and the resulting overproduction now 
is being shown in the rising trend of stocks. 

Weakness in both gasoline and gas and fuel oil prices— 
both in the bulk and retail markets—became evident during 
the month as the pressure of constantly expanding stocks 
brought liquidation into the markets. Whether the move- 








ment will spread until a general reduction is inevitabie. 


or whether it will be corrected when the spring expansion 
in consumption of motor fuel is felt in the markets is 
problematical. Weakness in fuel oil prices is customary 
as the spring approaches, but this year it has developed 
ahead of the normal time. 

Full effects of the weakening of the wholesale gasoline 
price structure was forcibly shown in the East Texas field 
during February, when the sixth refinery eligible to ship 
products in interstate commerce was forced to close its 
doors. The Longview plant of the Danciger Oil & Refining 
Co. was the sixth refinery to close since Dec. 15. 

Representative price changes, showing the trend of the 
Nation’s refined products markets, follow: 

Feb. 8—Tank-car prices for 65-octane gasoline, refinery, were reported 
cut to 6% to 7 cents a gallon, from 6% to 7 cents a gallon in New York 
Harbor. 

Feb. 14—Standard of Louisiana posted reductions in tank car and tank 
Wagon gasoline prices up to *{c. in Tennessee and Louisiana and not more 
than c. in Arkansas, effective Feb. 15. 

Feb. 21—-Standard of New Jersey posted a 4-cent a gallon cut in tank 
car and tank wagon prices of gasoline in Virginia, effective Feb. 23. 


FEBRUARY FINANCING OF THE UNITED STATES TREASURY 


In the record of Treasury financing in February three 
developments stood out prominently, namely: the request 
by President Roosevelt on Feb. 10 for an appropriation of 
$250,000,000 for the relief of the unemployed, the announce- 
ment by Secretary of the Treasury Henry Morgenthau Jr. 
on Feb. 14 that additions to the gold stock of less than 
$100,000,000 a quarter would not be sterilized, and the 
resumption by the Treasury on the final day of the month 
of sales of an extra $50,000,000 of discount bills each week. 
Also deserving of mention is the fact that, owing to the 
continued strength of the government securities market, the 
Federal Reserve banks shifted out more of their Treas- 
ury bonds into shorter-term issues so as to hold back the 
advance in the longer-dated obligations. 

President Roosevelt’s request, in a letter to Representa- 
tive Bankhead, for a $250,000,000 relief appropriation did 
not catch the market unawares. With the sharp rise in 
unemployment since business began to turn downward last 
fall, it had been inevitable for some time that the Adminis- 
tration would increase its outlay on relief. The funds 
available at the beginning of the year, the President stated, 
would permit employment of an average of only 1,700,000 
persons for the six months ending next June 30, whereas 
the number of the Works Progress Administration rolls cur- 
rently was 1,950,000. “This estimate of $250,000,000,” he 
declared, “will permit the continued employment for the 
next five months of the number now on such rolls, and will 
provide a reasonable measure of relief for those who have 
recently become unemployed and are in need.” The indica- 
tion thus given that the burdens which the Treasury would 
have to bear were increasing did not cause the market for 
Treasury issues to falter. In fact, Secretary Morgenthau 
said on Feb. 10 that the $250,000,000 appropriation for relief 
would not require immediate financing operations by the 
government. 

In telling of the financial obligations laid on the Treas- 
ury by the legislative arm, it is necessary to point out that 
the new Administration farm bill became law on Feb. 16 
with the affixing of President Roosevelt’s signature. The 
bill provides for the allotment of $440,000,000 for soil con- 
servation. With the exception of the provision for “parity” 
payments, the President said in a statement on Feb. 16, the 
new farm bill does not entail any greater annual cost than 
the sum authorized under the Soil Conservation and Domes- 
tie Allotment Act. “Parity payments,” he added, “would 
increase the present authorized cost, and in order to make 
such payments, it would be necessary to provide additional 
revenue needed to finance them.” 

While the $250,000,000 appropriation for relief would 
increase the Treasury’s need for cash, the new gold steriliza- 
tion policy will tend to conserve the Treasury’s cash. Mr. 
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Morgenthau’s announcement of Feb. 14 set forth that “gold 
acquired by the mints and assay offices after Jan. 1, 1938, 
will be included in the inactive gold account only to the 
extent that such acquisitions in any quarter exceed $100,- 
000,000.” In other words, the Treasury has eased the gold 
sterilization policy that had been in effect since Dec. 22, 
1936, by beginning again to reimburse itself for its outlay 
in buying newly-mined, scrap and imported gold up to $100,- 
000,000 every three months by depositing gold certificates 
with the Federal Reserve banks. Thus the Treasury’s work- 
ing cash balance will not be eaten into by gold purchases 
unless another large import movement of gold to this coun- 
try sets in. At the time of the announcement the inactive 
gold fund amounted to $1,223,249,465. 

Secretary Morgenthau announced on Feb. 3, following a 
meeting with the Executive Committee of the Open Market 
Committee of the Federal Reserve System, that the Treas- 
ury would on Feb. 28 begin to offer an additional $50,- 
000,000 of discount bills every week. He indicated that from 
$200,000,000 to $300,000,000 of cash would be realized 
through the sale of bills. The extra bills will mature 
directly after June 15, and their maturity will restore at 
once to the money market the sums collected in income 
taxes at the quarter date. It was stated at the Treasury 
that the amount of money that would be realized from the 
bill sales would depend on the March 15 income tax collec- 
tions. The Treasury has $455,175,000 of 3% notes falling 
due on March 15 and $450,000,000 of special tax date bills 
maturing immediately thereafter. 

The sale of United States savings bonds—the so-called 
baby bonds—continues to be an important source of cash 
for the Treasury. The Treasury announced on Feb. 6 that 
sales of these bonds in January were the largest for any 
month since they were first offered in March, 1935. The 
total maturity value of sales in January was $133,000,000, 
or about $3,000,000 more than in January, 1937. Up to 
Jan. 31 total sales of the baby bonds since March, 1935, 
amounted to $1,501,000,000 maturity value, of which $635,- 
419,200 were sold in 1937. 

Secretary Morgenthau stated at his press conference on 
Feb. 28 that the Treasury would not raise any new money 
on March 15. He said that some form of exchange securi- 
ties would be issued for the 3% notes falling due on that 
date and that the details of the financing would be worked 
out on March 3 when he conferred with the Executive Com- 
mittee of the Federal Open Market Committee. ‘The pro- 
ceeds of the baby bond sales and the issues of new money 
bills, referred to previously in this article, would be suf- 
ficient to meet the Treasury’s needs. 

On Feb. 4 the Federal Intermediate Credit Bank System 
sold an issue of $31,500,000 of 114% consolidated debentures 
at a slight premium over par value, of which total $7,000,000 
will mature in five months and $24,500,000 in nine months. 
The securities were dated Feb. 15, on which day $26,950,000 
of the debentures matured, leaving $187,000,000 outstanding. 

The details of Treasury bills sold on a discount basis are 
given in the following tables: 






































Bills Bills Amount of Sudscrtp- 
Offered Dated Mature Offering tions 
Jan. 271938 | Feb. 21938 | May 41938 | 91 days| $50,000,000/$184,593,000 
Feb. 31938 | Feb. 91938 | May 11 1938 | 91 days} 50,000,000] 150,294,000 
Feb. 10 1938 | Feb. 16 1938 | May 18 1938 | 91 days} 50,000,000] 146,823,000 
Feb. 15 1938 | Feb. 23 1938 | May 251938 | 91-days| 50,000,000) 141.485,000 
Feb. 24 1938 | Mar. 21938 | June 11938 | 91 days} 50,000,000) 230,782,000 
Feb. 241938 ' Mar. 21938 | June 16 1938 '106 days' 50,000,000! 160,894,000 

To Redeem 

Bills Subscrtp- Amount Average Maturing 

Offered tions Accepted Price Yield Issue of— 
Jan. 27 1938 | $184,593,000 $50,060,000 99.979 0.084% $50,014,000 
Feb. 3 1938 150,294,000 50,144,000 99.980 0.080% 50,027,000 
Feb. 10 1938 146,823,000 50,063,000 99.980 0.078% 50,044,000 
Feb. 15 1938 141,485,000 50,276,000 99.977 0.092% 50,019,000 
Feb. 24 1938 230,782,000 50,137,000 99.978 0.086% 50,030,000 

Feb. 24 1938 160,894 .000 50,042,000 99.983 0.058% 











NEW SECURITY ISSUES IN FEBRUARY 

New financing in the domestic market for the month of 
February, while very light in volume, showed moderate 
improvement over the total emissions for January. The 
dearth of new issues coming into the market emphasizes the 
reluctance on the part of business and industry to initiate 
any project of importance at this time due to present un- 
certainties. The most prominent issue of size to enter the 
market in February was the $67,000,000 offering of the 
Appalachian Electric Power Co. Two other companies 
which disposed of their securities during the month, through 
private sale to banks and insurance companies, were the 
New England Telephone & Telegraph Corp., the amount 
being $20,000,000, and the Pacific Gas & Electric Co., total- 
ing $15,000,000. In addition, the United States Steel Corp. 
on Feb. 1 announced that it had obtained loans from New 
York, Chicago and Pittsburgh banks aggregating $50,000,000 
and maturing in one, two and three years. Below we give 
the larger offerings in February: 


PUBLIC UTILITY FINANCING 
15,000,000 Pacific Gas & Electric Co.—The company has sold privatel 
$15,000,000 Ist & ref. mtge. 34% % bonds, series I, due in 1986. 
The bonds were disposed of at private sale to a group of fire 


insurance companies and one bank. The purpose of the new 
issue is to replenish working capital and provide additional 
funds for construction purposes. 
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$67,000,000 Ap pecbion Electric Power Co.—Bonbright & Co., nee. 
on n Feb. headed a nation-wide regate’ of $67,000,000 of 50 





a Ay houses offering an aggregate of $ aude 
and debentures of the company, consist; $7,000 .0 ,000 O Tiree 
e bonds, 4% series due 1963, an 1000 000 sinking 


fund Gibesvares, 4%% series due 1948. The bonds were 
= fa Beate J and the debentures at 100%, exclusive of ac- 
cru 

Other members of the offering grou hee Fig ig ming First Boston 


Corp.; Tucker, Anthony & Co.; Inc.; Brown 
Harriman & Co., Inc.; Smith, Werea Fg bon >: Bl th. & Co., 
Inc.; Mellon Securities Corp.: ‘Ww. C. ngley '& ; Harris, 


Hall & Co. (Inc.), and Jackson & Curtis. 

Bonbright & Go., Inc., announced Feb. 2 that the offering 
of $57,000,000 bonds had been heavily oversubscribed and the 
subscription books closed. The offering, according to the 
SS has been very well taken and met wit 

esponse, not only from the larger institutional invastons. but 
ae from individuals and banks in various parts of the country. 
The sale of the $10,000,000 of 44% % sinking fund debentures 
had been slower, due to the fact that major efforts were con- 
centrated on the sale of the bonds, but the bankers announced 
Feb. 3 that subscription books on the debenture issue had been 
closed, the issue having been oversubscribed. 
20,000,000 New England Telephone & Telegraph Corp.—The 
sale of $50.0 000,000 first mortgage Bu% bo , due 
8, at to seven insurance pte 8 Hh was ae ees 
Feb. 1 by The company. The new $20,000,000 bond issue will 
increase the company’s funded debt to $95,000,000. There 
are outstanding at present 5,000, first mn gba 5% 
ae ere A due youl. bin and $40 000 first 
% bonds, series B e Ma p16, i is Seeved 
that vt kB of the new pS 72 off part 
of advances from the American tek sphone & elegraph 
Co. which stood at $17,800,000 on Dec. 31, 


INDUSTRIAL AND MISCELLANEOUS FINANCING 
$50,000,000 United States Steel Corp.—At the close of the regular weekly 
rt - the finance committee on Feb. 1, the corporation 
stated that it had borrowed from banks in New York, Chicago 
a Se $50 000. ono. mat in one, two and three 
The e corporati on for these loans in an- 
Teoteatton of substantial a aa to be required for new con- 
struction under way. The rate of interest to be paid on the 
loans was not revealed in the announcement. 


MUNICIPAL FINANOING 
$33 .688 ,000 Stleclosings! (Bi (State of) first series highway bonds were spine 
vate sale by a syndicate uads. ak ~e 
ft. “9 > ohn Nuveen Co., and A. ©. All 
tos» th RA Chicago. The bankers d a price of pA ra 
88,000 as Ry $3 het y from 1938 to 1949, 


aves? 


fac and $9, maturing in six month intervals 
from 1949 to 1958, Adi, me nation-wide syndicate 
gone: be kes 


pape in the marketing ot the oe 
ced to yield from 0 a 0.50% so 
maturity, ia the 34s on a basis 
bonds are not subject to call 
ant be a total authorization of ,000 ,000 the amount 
currently sold, about $21,217,000 were issued to provide for 
the redemption C4 a like amount of ‘ey! ae. pre- 
viously issued and outstanding. The 
——— its intention to redeem the original debt on “April Ll. 


5,000,000 Leviciona (Beate 7" highway bonds, 2200.00 8485 $2,791,000 
942 to 1956, maturin 


due m 1 incl., and 
} ob 1957 to 1961, incl.,’ were 'a 
Lazard Freres & Co., New York, at o00. o1 , a p he ok 


cost =. about 3. 73% In the reoffering, the 4s were priced 

to yiel from 2.50% to 3.70% and the 314s to return the 

alt 3.65%. 

1,600,000 Duval County Road District No. 1, Texas, 5% road bonds 
were purchased by the Mercantile Commerce nk & Trust 
Co., of St. Louis, and associates. 


1,203,000 New york. N. Y., 4% rapid transit subway bonds, due 
$500,000 in’ 1987 aid $703 000 ia 1958, were by 
Barr Bros. & , Inc., New York, ata oe EF 1.159. The 
ers made no formal reoffering ese bonds, which 
incidentally, were included in the total of 33 6 637,800 awarded 
by the Reconstruction Finance Corporation on Feb. 10. 


1,031,000 Mosyiand if (State of of) 2% certificates of indebtedness, matur- 
ap incl., were a ed to an account headed 
A Goldman, Saxbo & a of New York at 101.30, a basis of 
about 1.89%. Reoffered to yield from 1.10% to 2%, accord- 
ing to maturity. 


DIVIDEND CHANGES IN FEBRUARY 


Unfavorable changes in dividend declarations in February 
outnumbered the favorable changes. The following list, 
divided into two sections, namely “Favorable Changes”’ 
and “Unfavorable Changes,” gives the more important of 
the changes: 

FAVORABLE CHANGES 


American Rese Mfg. Co.--Soemel dtvigand of 50c. a share on the no 
common stock wes poe on Feb. This compares with a dividend of 
25c. distributed on July 20 last. 

Asbestos Corp., Ltd.—Initial quarterly dividend of 50c. a share and an 
extra dividend of 50c. a share on the common stock, both payable Mar. 31. 

Brookline Oil Co.—Dividend on the Ea par common stock increased from 
1 cent a share to 2 cents a share on Feb. 15. 

Budd Wheel Co Ferticipeting pat of 25c. a share and a regu 
Gpacterty ‘ dividend of $1.75 a share on the list pref. stock, both — 


Bunte Brothers—Dividend on the common stock increased from 50c. a 
share to $1 a share, payable Feb. 21. 

Ca Pacific Ry;—Dividend o of 2% og Bhs. 
par payable : den 
the latter being the first dividend paid since Oct. 1 

Cheha | Cotten A, Co. Te dividend of 50c. a share on the com- 
mon stock 638. whe le March 1. This will be the first dividend paid since 
wey die 198 when a regular quarterly special dividend of like amount 


Cuntemae yo an on the capital stock increased from 15c. a 
share to 20c. a share, payable March 30. 

Cosmos Imperial Mills, Ltd.—Extra dividend of 25c. a share and a regu- 
lar quarterly dividend of like amount, on the no par common stock, 
both payable Feb. 15. 

Crowley, Bitiner & Co. initial dividend of $6 a share on the 6% non- 
cum. pref. stock was paid on Jan. 20 last. 

De Havilland Aircraft Co., Ltd.—Extra dividend of 244% and a final 
dividend “ 10%, On the ordinary registered stock, both payable to holders 
of record Jan. 

Dr. Pepper + ls, Rl declared four dividends of 25c. a share each on 
the no par common stock, = eres the first day of March, June, Sept. 
one pes. | Previously, r ar quarterly dividends of 20c,. a share were 

stribut 

Eastman Kodak Co.—Dividend on the no par common stock reduced 
from $2 a share to $1.50 a share, payable April 1. 

Gatineau Power Co.—Initial dividend of $1.25 a share on the new 5% 
preferred stock, payable April 1. 

(James) Hanley Co.—Initial dividend of 87 4c. a share on the 7% pref. 
stock, payable March 1. 

Imperial Paper & Color Corp. -—Dividend on the $25 , common stock 
cased them 50c. a share to 75c. a share, peyaure pril 1. 
inttteannoal Products Corp.—Dividend of $6 a share on the 6% cumul. 
preferred stock, par $100, payable Feb. 15. This dividend clears up all 

accruals on the preferred stock. 


on the » 4% non-cum. pref. stock, 
Paid. ga April 1, 1937, 
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Leslie Salt Co.—Two dividends of 65c. a share each on the capital stock, 
= yable March 15 and the other payable June 15. Seevieudy: 
egular quarterly dividends of 50c. a share were distributed 


fy i Corp.—Additional dividend of 70c. a share on the common stock 
was paid on Feb. 28. Aninterim dividend of 30c. was paid on Jan. 3, last. 


Maryland Fund, Inc.— Extra distribution of 2 
quarterly of 5c. a share, both payable March 


Midwest Piping & Supply Co., Inc.—Extra dividend of 40c. a share on 
the common stock, payable Feb. 24. 

National Life & Accident Insurance Co.—Directors have declared a 
stock dividend of 33 1-3% on the common stock, payable March 1. 


Ohio State Life Insurance Co.—Extra dividend of 20c. a share in addi- 
tion to the regular quarterly dividend of 25c. a share on the $10 par, 
common stock; both were paid on Feb. 1, last. 

Ontario Mfg. Co.—Dividend on the no par common stock increased from 

25c. a share to 50c. a share, payable April 1. 

Penick & Ford, Ltd.—Dividend on the no par ouunen stock increased 
from 25c. a share to 50c. a share, payable > March 

Sheep Creek Gold Mines, Ltd.—Extra dividend - 1 cent a share and a 

uarterly of 3 cents a share on the common , both payable April 13. 
Previously regular quarterly dividends of 2 cents a share were dist buted. 

Sioux City Stock Yards Co.—Dividend of 37 ¥c. a share was paid Feb. 15 

on tne common stock. regular quarterly of like amount was paid on 








c. a share and a regular 


May 15 last. 
one Gre mound Lines—Initial dividend of 30c. a share on the 
6% non-cum. stock, par $20, payable March 1. 
Union Premier 


Food Stores, Inc.—Common stock pa on a $1 el 
basis with declaration of the first ar quarterly dividend of 25c. 
ae payaole April 1. Three cash dividends of . each were paid tn 


United Drill & Tool Conp—tenial quarterly dividend of 15c. a share was 
paid Feb. 1 on the class A stock. 

Wilson Neg, Inc.—Initial semi-annual dividend of $2.50 a share on the 
Fy ref. stock became payable on Feb. 15, and an initial dividend 

$1 a care on the common shares on March 1. 

West Femgpetn mae ergy of $1.20 a share on the class B partici- 
pati preferred stock became payable Feb. 5. This compares with 
an initial dividend ¢ of $1 a share paid on this issue on Feb. 23, 1937. 

York Knitting Mills, Ltd.—Initial semi-annual ——— of $3.50 a share 
were paid on the 7% ist pref. and 7% second pref. stock 


UNFAVORABLE CHANGES 


Acme Steel Co.—Dividend on the $25 par common stock reduced from 
$1 a share to 50c. a share, payable March 12. 

Acme Wire Co.—Dividend on the $20 par, common stock decreased from 
$1 a share to 50c. a share and became payable on Feb. 15. 

Allen Industries, Inc.—Directors deferred action ‘‘for time being with 
respect to declaration and payment of regular quarterly dividend normally 
payable March 4, or account of prevailing unsettled business conditions. 
A regular quar. dividend of 25c. a share was distributed on Dec. 4, last. 

Allis-Chalmers Mfg. Co.—Dividend of 37%c. a siare in the no par 
common stock, payable March 31. This compares with $1.50 a share 
paid on Dec. 22 last, and $1 on Sept. 30, last. 

Aluminum Goods Mfg. Co.—Dividend on the no par common stock 
reduced from 40c. as to 25c. a share, payable April 1. 

Achiom, Chain & Cable Co., Inc.—Dividend of 25c. a share on the 

stock, payable March 15. Dividends of 50c. a share were paid 
> — + of the three preceding quarters. 

American Electric Securities Corp.—Dividend of five cents a share on 
the participating preferred stock, payable March 1. Previously, a 
dividend of 7% cents a share was distributed. 

American Steel Foundries Co.—Dividend of 25c. a share on the no par, 
common s a, March 31. Four dividends of 50c. a share each 
were paid during 1937 

Anaconda Compe Mining Co.—Dividend on the $50 par, capital stock 

decreased from 50c. a share to 25c. a share, payable March 28. 

Arnold Constable Corp. Dividend on the $5 par, common stock reduced 
from 25c. a share to 12\%c. a share, payable March 21. 

Beneficial Loan Society Med )—Dividend of 12%c. a share on the no 
2 common stock, payable March 1. This compares with 15c. paid on 

ec. 1 and 20c. on Sept. 1, last. 

low-Sanford Carpet Co.—No action taken on the payment of a 

ividend ordinarily due at this time on the no par common shares. 
One of . a share was paid on Dec. 1, last. 

Bireley’s, Inc.—Directors on Jan. 18 took no action .on the dividend due 
on the common shares for the quarter ended Jan. 31, 1938. A regular 
quarterly dividend of 15c. a share was paid on Oct. 35, last. 

Birmingham Fire Insurance Co. of Ala.—Dividend on the common 
stock decreased from 40c. a share to 25c. a share, payable March 31. 

Bond & Share Trading Co Directors at their recent meet took 
no action on the payment @ dividend on the 6 7 
distribution of 37 }4c. a share was made on Dec. 1, ee 

Bridgeport Brass Co.—Directors on Feb. 18 seats. no action on the divi- 
dend on the compnay ’s no par common stock. A dividend of 10c. was 
paid on Dec. 17, last. 

Bunker pee & Sullivan Mining & Concentrating Com Directors re- 
conte to discontinue the payment of common dividends for the 

oy ag A divs dend of 37 }4c. a share was paid on Noe 10, Sept. 1 
ar, on June 1, 

eg Rivet . ys Co.—Dividend of die. a share on the new 

common stock, payable March 15. compares with 50c. 


HA Dec. 15, 

Chsyeler » acl on Feb. 24 decided not to declare a dividend at 
this time. A distribution of $3 a share was paid on Dec. 13, last. 

City Ice & Fuel Co.—Directors recently decided to postpone action on the 
ome of a dividend on the common shares until their March meeting. 
a regular qpertent y of 50c. a share was paid on the common stock on 

ec as - 

Clark Equipment Co.—Directors on Feb. 15 took no action on the pay- 
ment of a dividend on the no par common stock ot this time. A special 
of Lab ie ease payable in $100 par, 7% cum. pref. stock was paid on 
Dec ast 


Collins & Aikman Corp.—Dividend of 50c. a share on the no par common 
stock, March 1. This compares with $1 paid on Dec. 1 and on 
pt ast 


Com ressed Industrial Gases, Inc.—Dividend on the common stock 
uced from 50c. a share to 25c. a share, payable March 15. 

Congoleum Nairn, Inc.—Dividend on the no common stock reduced 
from 50c. a share to 25c. a share, payable March 15. 

Continental Steel Corp.—Directors on Feb. 15 decided to defer action on 
the common dividend t until their March meeting. A quarterly of 25c. 
a share was paid on Dec. 24, 1937. 

Detroit Harvester Co.—Dividend on the common stock reduced from 
25c. a share to 12%c. a share, payable March 1. 

Duke Power Co.—Dividend on the common stock decreased from $1.50 
a share to 75c. a share, payable April 1. 

(E. I.) du Pont de Nemours & Co., Inc.—Interim dividend of 50c. 
share on the common som. payable March 14. This compares with $2 
a share paid on Dec. 141 

Eastern Utilities ceonsniianedashias on the payment of a dividend on the 
convertible preferred stock at this time was deferred. A dividend of 
10c. a share was paid on Dec. 16 and on Nov. 15 last. 

Electric Auto Lite Co.—Dividend of 25c. a share on the $5 par common 
stock agente, April ‘. This compares with 40c. paid on Dec. 27 last. 

Elgin National Watch Co.—Dividend of 25c. a share on the $15 par 
sepitel Sock. payable March 15. This compares with $1.50 paid on on 

ec 
Genaret Motors Corp.—Dividend of 25c. a share on the par $10 common 
yable March 12. This compared with $1.50 paid on Dec. 13 

last yey aid on Sept. 13 and on June 12 last. 

Globe Wernicke Co.—Dividend on the common stock reduced from 25c. 

a share to 10c. a share, payable March 15. 
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Goodyear Tire & Rubber Co.- Dividend on the common stock reduced 
from 50c. a share to 25c. a share, payable March 15. 

Group No. One Oil Corp.—Dividend on the no ~ capital stock reduced 
from $100 a share to a share, payable March 31. 

Hamilton Watch Co.—Dividend of 25c. a share on the no par common 
stock, Bye March 15. This compares with 75c. a share paid on 
Dec. 15 last and 60c. paid on Sept. 15 last. 

Harbison-Walker Refractories Co.—Dividend on the no par common 
stock decreased from 50c. a share to 25c. a share, payable h 1. 

Hecla Mining Co.—Dividend of 10c. a share on the capital stock of 25c. 
par value, payable March 15. This compares with 25c. paid in each of 
the preceding quarters. 

Holophane Co., Inc.—Dividend on the no common stock reduced 
from 50c. a share to 30c. a share, payable March 1. 

Humble Oil & Refining Co.—Dividend on the no par common stock 
reduced from 62 4c. a share to 37 ¥c. a share, payable April 1. 

Interlake Steamship Co.—Dividend of 25c. a share on the common 
stock, payable ‘April 1. A dividend of $2.50 was paid on Dec. 20, last, 
and $1.50 on Oct. 1, last. 

Investment Corp. of Philadelphia—Dividend on the no par common 
stock reduced from $1 a share to 75c. a share, payable March 15. 

Joon Machine Co.—Directors took no action on the oe ent of a 

vidend on the no par common shares at this time. One of $1.25 a share 
was paid on Nov. 24, last. 

Kennecott Co r Corp.—Dividend on the no 
reduced from Bbc. a share to 25c. a share, payable 

Kingston Products Corp.—Directors took no action on the common 
stock dividend usually pevet on March 15. A regular quarterly dividend 
of 10c. a share was paid on Dec. 15, last. 

Lehn & Fink Products Co.—Dividend on the $5 ~ common stock 
reduced from 62c. a share to 30c. a share, payable March i4. 

Libbey-Owens-Ford Glass Co.—Dividend of 25c. a share on the no par 
common stock, payable March 15. This compares with $1 paid on 
Dec. 15 and $1.50 on Sept. 15, last. 

Lock Joint Pipe Co.—Monthly dividend on the common stock reduced 
from 75c. a share to 67c. a share and was paid on Jan. 31, last. Other 
dividends of 67c. a share and 66c. a share were also declared on this 
issue, payable Feb. 28, and March 21, respectively. 

Magma Copper Co.—Dividend of 35c. a share on the $10 mmon 
grat Puree Mice 3S: sPacea Wie win enen’ Givens of 

* Ss. . . are te) e . 
and March 15, 1937. m Sept. 15. June 15 
ergenthaler Linot Co.—Directors on Feb. 15 deferred 
declaration of a dividend on the no par capital stock deere br} 
Sa ae. Dividends of 50c. a share were distributed in each quarter 
ry) 7. 

Michigan Steel Tube Products Co.—Directors on Feb. 10 deferred action 
on the ent of the common dividend ordinarily d t % 
Dividends of 50c. a share were paid on Dec. i0 and Sept. 10 — oi 

Midvale Co.—Dividend of 75c. a share on the no capital ; 

April 2. This compares with $2.50 paid on Dee. is last. aoe gina 

(I.) Miller & Sons, Inc.—Dividend of $2.25 a share on the new 8% cum. 
pre it $50. payable | >. 2, oe sy ayidend of $2.50 a a &.. on 

pref. stock, 3 e€ previo 
the now gaat’ cunak On Web. 18, 1087, amounted tedin gee ae 

Modine Mfg. Co.—Dividend of 50c. a share on the no par common stock, 
payable March 20. This compares with $1 paid on Dee. 20 last ond 75c. 
on Noy. 1 and on Aug. 2, last. 

Morris Finance Co.—Dividend of $2.50 a share on the class A comm 
and one of 50c. a share on the class B common stock, both eh — 5 
31. Previously a regular quarterly dividend of $3.25 a shave was paid 
on the class A shares and a regular quarterly dividend of 65c. a share on 
the ciass B shares. 

Motor Wheel Corp.—Dividend of 20c. a share on the common stock, 
payable March fo. Previously regular quarterly dividends of 40c. a 


share were distributed 


Munsingwear, Inc.—Dividend on the common stock of no value 

Mea ies. share to 25c. a share and became payable Feb. 21. 
ew or ordage Corp.—Dividend on the $5 par common stock 

- — from 50c. a share te 25c. a share, payabie Match 1. 
ewmarket Mfg. Co.—Dividend on the no capital stock reduced from 

* $la ogo - @ share and became payatis on Feb. 15. 
ewmont Mining Corp.—Dividend on the capital stock reduced from 

ve Lig tg ray . Bbc. a share, payable March is 
ew York Air Brake Co.— Dividend on the no par common stock decreased 
from 50c. a share to 25c. a share, payable March 1. 

New York Transit Co.—Dividend of 15c. a share on the $5 par capital 
stock, payable April 15. This compares with 60c. a share paid on 
Dec. 28, last and 25c. on Oct. 15, last. 

Noblitt-Sparks Industries, Inc.—Dividend on the no par common 
stock reduced from 75c. a share to 25c. a share, payable March 31. 

Otis Elevator Co.—Dividend on the no par common stock decreased 
from 60c. a share to 15c. a share, payable March 21. A dividend of 
40c. a share was paid on this issue on Sept. 25 last and 60c. a share on 
Dec. 20, last. 

Paraffine Companies, Inc.—Dividend of 50c. a share on the no par 
common stock, payable March 28. Four quarterly dividends of $1 a 
share each were paid during 1937. 

Parker-Wolverine Co.—Directors took no action on the common dividend 
usually due at this time. One of 25c. in cash and 75c. in debentures was 
paid on Dec. 15, last 

Pennsylvania Gas & Electric Corp. (Del.)—Directors omitted ent 
of the dividend due on the class A stock at this time. A regular ceurtatty 
of 37 4c. a share was paid on this issue on Dec. 1, last. 

Pennsylvania Salt Mfg. Co.—Dividend on the $50 par, common stock 
reduced from $3 a share to $1.25 a share, payable March 15. 

Peoples Gas Light & Coke Co.—No action on dividend to be considered 
until later in the year according to a statement of the chairman of the 
board of directors made on Feb. 23. A distribution of $2 a share was 
made on the capital stock on Dec. 10, last. 

Pepperell Mfg. Co.—Directors on Feb. 4 omitted the dividend ordinarily 
Payable at this time on the $100 par capital stock. A semi-annual 
dividend of $3 a share was paid on Aug. 16, last. 

Phelps Dodge Corp.—Dividend on the $25 par capital stock reduced 
from 35c. a share to 10c. a share, payable March 10. 

Pittsburgh Metallurgical Co., Imc.—Dividend ordinarily due at this 
time on the common stock omitted. A regular quarterly of 25c. a share 
was paid on Dec. 15, last. 

Rapid Electrotype Co.—Dividend on the no par common stock reduced 
from 60c. a share to 40c. a share, payable March 25. 

Raybestos-Manhattan, Inc.—Dividend on the no par common stock 
reduced from 50c. a share to 37 4c. a share, payable March 15. 

Reynolds Metals Co.—Dividend of 15c. a share on the common stock 
wpyaite March 1. During the year 1937 four quarteriv dividends o 

5c. a share were distributed. 

Roberts Public Markets, Inc.—Dividend usually payable on the common 

on a April 1 to be omitted. A regular quarterly of 20c. was paid 
on Jan. 1, last. 

Schiff Co.—Dividend on the common stock reduced from 50c. a share 
to 25c. a share, payable March 15. 

Scranton Lace Co.—Dividend on the common stock reduced from 60c. 
a share to 25c. a share, payable March 31. 

Selby Shoe Co.—Dividend of 25c. a share on the no 


ar common stock 
payable March 5. is compares with 40c. paid on Dec. 6, Aug. 5 and 
on May 5, last. 


Serrick Corp.—Directors on Feb. 18 decided to defer action on the class 


t A and B dividends. A quarterly dividend of 22c. a share was paid on 
, the $5 par class A stock on Dec. 22, last, and a stock dividend of 1-20th 
<* share of class A stock on each share of $1 par class B stock held on 


e date. 
(Frank G.) Shattuck Co.—Dividend on the common stock reduced 
15c. a share to 10c. a share, payable March 21. vom 











ar common stock 
arch 31. 





MONTHLY REVIEW 








- Hoi orp.—Dividend of 50c. a share on the 
SNgenanon stocks payable re ae - , distribution of $1.50 was made on 
ec. 1, 4 
Simonds Saw & Steel Co.—Dividend on the new no common shares 
decreased from 80c. a share to 20c. a share, payable March 15. 
Southern Pipe Line Co.— Dividend on the $10 par capital stock decreased 
from 25c. a share to 15c. a share payable March 1. 
Standard Brands, Inc.—Dividend on the common stock reduced from 
20c. a share to 15c. a share, payable April 1. 
Timken Roller Bearing Co.—Dividend on the no par common stock 
reduced from 75c. a share to 25c. a share, payable eng ee , sa 
w orp.—D tors on Feb. 15 took no on on 
Vates are hry Bn as dividend ordinarily due at this time. One of 
Be. a share was paid on Jan. 3, last and each three months previously. 4 
commo: 


United Elastic Corp.—Dividend of 10c. a share on the no or. D4, last, 


stock, payable March 24. This compares with 15c. paid on 
and 20c. on Sept. 24, last. ae ; an on 

United Printers & Publishers, Inc.—Dividend 0 a share on 
cumulative convertible preferred stock, payable Feb. 24. This dividend 
covers the 50c. ersemnen due Oct. 1, 1937 and the 50c. distribution 
due Jan. 1, 1938, thus clearing up all acruals on this issue. 

Utica & Mohawk Cotton Mills—Directors took no action on the declaration 
of a dividend on the common stock ordinarily due at this time. A regular 
quarterly of $1 a share was paid on November 15, last. . 

Van Raalte Co., Inc.—Dividend of 50c. a share on the par common 

“stock, payable March 1. ‘This compares with $1.3734 paid on Dec. 1 last, 
and 75c. on Sept. 1 and June 1, last. 


Wagner Electric Corp.—Dividend of 25c. a share on the $15 par common 


8 ° ble March 21. This compares with $1.25 paid on Dec. 20, 
last, and . a share on Sept. 20, June 21, and on March 20, 1937. 
Willson P: ucts, Inc.— Dividend on the $1 par commons 


from 25c. a share to 15c. a share, payable March 10. 

Youngstown Sheet & Tube Co.— Directors on Feb. 17 took no action on 
the payment of a dividend on the common stock ordinarily due about 
March 20. A dividend of 75c. a share was paid on Dec. 20, last. 

Youngstown Steel Door Co.—Dividend of 25c. a share on the no par 
common stock, payable March 15. A dividend of 75c. was paid on 
Dec. 15, last and one of $1.25 a share on the larger amount of shares 
outstanding on Sept. 15, 1937. 


COURSE OF THE STOCK MARKET DURING FEBRUARY, 1938 

The stock market enjoyed last month its most considerable 
advance since last July. There was a trace of unsetile- 
ment in prices on the second and third days of the month, 
and when the market made a stand at about the lows of 
last November and December the investment community 
took heart. The rise which began on Feb. 4 had more 
continuity than any which had developed in the last seven 
months, and substantially all of the gains were retained 
right through to the end of the month. 

Looking at the bare record of the price advance, how- 
ever, one might conclude that a new bull movement was 
in the making. The increase in average prices, as measured 
by the index of 50 stocks compiled by the New York 
“Times” amounted to 6.19 points, following an advance of 
0.27 of a point in January. But the price rise must be 
set off against the volume of trading to get a true gauge 
of the market’s performance. The share turnover came to 
only 14,526,094 shares in February, the smallest volume of 
dealings for any month since February, 1935. The February 
transactions compared with 24,151,931 shares in January 
and with 50,248,010 shares in February, 1987. On only 
two days during the month did volume amount to as much 
as 1,000,000 shares. 

An even greater degree of slack trading was observable 
in the bond market. Bonds traded on the New York Stock 
Exchange had a total par value of $127,593,000, a new low 
since August, 1928. The total compared with $165,910,000 
in January. Turnover in United States Government issues 
fell to $11,014,000 from $16,353,000 in the previous month. 
But in bonds, as in stocks, the course of prices was upward, 
with some of the second-grade issues experiencing especially 
vigorous advances. 

Taking up in detail the behavior of stock prices in Febru- 
ary, one finds that most of the strength was in the indus- 
trial shares, and that the rails could do scarcely any more 
than hold their own. The railroad equipments, however, 
did considerably better than their customers. Among the 
industrials, the greatest strength was displayed by the 
manufacturing, store, copper, and oil shares. The utility 
stocks alone among the major stock groupings were unable 
to better their market standing during the month, Utility 
bonds, too, were less in demand than corporate issues gen- 
erally. 

There was some question whether the fairly sharp gain 
in stock prices was attributable to some modest improve- 
ment in business sentiment or to a change in the technical 
conditions in the market. The Securities and Exchange 
Commission's ban against short sales, except at a price at 
least % point above the last previous sale price in the case 
of round lots, became effective on Feb. 8, and it is possible 
that the rise in prices simply met with less opposition from 
shorts than would normally be the case. In its Feb. 8 
short selling regulation the SEC made an exception of odd 
lot dealings, but when, toward the close of the month, the 
weekly figures on odd lot transactions showed a larger 
amount of sales than purchases—contrary to the almost 
invariable rule—the Commission let it be known that it 
would look into the matter at once to see if the spirit of its 
short selling rule was being violated. 

Certainly the very low volume of stock dealings indicated 
that speculators and investors were not being transformed 
into optimists overnight. Certainly the clouded outlook for 
business still was a counselor of caution in making stock 
purchases. The business background against which the 
stock market was only negatively encouraging. The most 
that could be said was that the business trend line was 
flattening out after the violent drop in the last four months 
of 1937, and that the trend of bank credit also suggested 
that the period of heavy liquidation was over. 
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While the future was still fraught with uncertainty, 
February was not without its developments which might 
have an important bearing on the course of business. Con- 
gress finally succeeded in passing some major bills, and 
the Administration finally began to show its hand in the 
matter of a definite policy for dealing with the recession 
in business. On Feb. 1 the Senate adopted the conferees’ 
report on the Administration’s housing bill, and on Feb. 4, 
receiving President Roosevelt’s signature, the measure be- 
came law. On Feb. 12, at the request of Mr. Roosevelt, the 
RFC agreed to supply the capital for the first National 
Mortgage Association to be formed under the new Act. The 
charter of the new association was signed by Federal Hous- 
ing Administrator Stewart McDonald on Feb. 19. Here at 
last was a concrete effort by the Administration to stimu- 
late recovery in the construction industry. 

In a letter to Representative Bankhead, on Feb. 10, Presi- 
dent Roosevelt asked Congress to appropriate $250,000,000 
for relief through the Works Progress Administration dur- 
ing the remainder of the fiscal year. It had been known 
that the Administration would expand its relief expendi- 
tures, and the amount of additional relief money asked 
for was small enough, relatively, to indicate that Mr. Roose- 
velt had not yet gone in for pump-priming in earnest. Con- 
tinuing the Administration’s moves in sequence, it should 
be pointed out next that on Feb. 14 Secretary of the Treas- 
ury Henry Morgenthau announced that in the future gold 
would not be sterilized until additions to the monetary 
stock in any quarter exceeded $100,000,000. He admitted 
quite frankly that he hoped that the move would stimu- 
late a rise in the more sensitive commodity prices. Then 
on Feb. 18 President Roosevelt issued a statement further 
clarifying his views with respect to prices. He declared 
that prices of different groups of products “must be brought 
into balanced relations to one another” and that, for the 
moment, the objective must be to reverse the deflationary 
trend that had been going on for the last six months. Fur- 
ther dollar devaluation, he stated quite definitely, would 
be avoided. 

On Feb. 18, in a letter to Jesse H. Jones, the President 
requested the Reconstruction Finance Corporation to resume 
lending operations. Thus he withdrew the restrictions 
which he placed on RFC loan activities last October. Mr. 
Jones said that the Corporation had about $1,500,000,000 
available for lending, but he did not believe there would be 
any demand for a considerable part of it. It remains to 
be said that the 30-day filibuster in the Senate over the 
Wagner-Van Nuys anti-lynching bill was ended on Feb. 21, 
thereby giving rise to hope that the Senate might be pre- 
pared to act promptly when the long-delayed tax revision 
bill was laid on its doorstep. 

As to the fluctuations in individual stocks, United States 
Steel was at its lowest Feb. 4 at 49% and at its highest 
Feb. 23 at 57%, with the close Feb. 28 at 545. Steel, pre- 
ferred, was at its highest Feb. 1 at 109 and at its lowest 
Feb. 4 at 104%, with the close Feb. 28 at 108. American 
Tel. & Tel. rose from 127% Feb. 4 to 140% Feb. 23, with 
the close Feb, 28 at 137. General Electric moved up from 
36% Feb. 4 to 42% Feb. 23, with the close Feb. 28 at 40%. 
Allied Chemical & Dye was at its lowest Feb. 4 at 156 and 
at its highest Feb. 26 at 171, with the close Feb. 28 at 168. 
Westinghouse Elec. & Mfg. rose from 87% Feb. 4 to 100% 
Feb, 23, with the close Feb. 28 at 96144. Consolidated Edison 
Co. of N. Y. moved up from 20% Feb. 4 to 22% Feb. 25, 
with the close Feb. 28 at 2154. In the railroad list, New 
York Central was at its lowest Feb. 3 at 155% and at its 
highest Feb. 23 at 19%4, with the close Feb. 28 at 18%. 
Delaware & Hudson rose from 13% Feb. 3 to 17 Feb. 23, 
with the close Feb. 28 at 16%. Union Pacific moved up 
from 72% Feb. 4 to 81 Feb. 15, with the close Feb. 28 at 
79%. Southern Pacific was at its lowest Feb. 3 at 16% 
and at its highest Feb. 25 at 20%, with the close Feb. 28 
at 19%. Baltimore & Ohio moved up from 8% Feb. 3 to 
10% Feb. 25, with the close Feb. 28 at 9%. Chesapeake & 
Obio rose from 31% Feb. 5 to 37% Feb. 25, with the close 
Feb. 28 at 35%. Southern Railway was at its lowest 
Feb. 4 at 10% and at its highest Feb. 25 at 1314, with the 
close Feb. 28 at 12. 

Total bond transactions in February touched their lowest 
level in many years and reflect a sharp contraction as 
compared with the totals for January last and February 
one year ago. Corporation bonds of high grade tended up- 
ward the first 10 days of the month, and then settled back 
at prevailing levels to close the month without further 
change. Corporate securities of secondary.and lesser grades 
reflected early weakness, but in keeping with the trend of 
stock prices, advanced in a modest manner the remainder 
of February. High-grade railroad issues continued to re- 
main below the levels existing early in 1937, while public 
utility and industrial bonds, on the other hand, have recovy- 
ered much lost ground and have practically approached 
their high point of recent years. United States Government 
bonds have been variable, opening the month lower, ad- 
vancing the second week, followed by a period of irregu- 
larity, and in the last days revealing much strength to 
close the month at substantially higher levels. 

In the following tab'e we show, as usual, the fluctuations 
for the month in the different issues of United States Gov- 
ernment obligations, and a considerable number, likewise, 
of domestic corporate and foreign government bond prices: 
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First Range for February, 1938 Last 
Government Bonds Sale Sale 
Feb. 1 Lowest Highest Feb. 28 
Treasury 4}4s.......-. 1947-1952) ..... 117.2 Feb. 18)117.21 Feb. 28) 117.20 
Treasury 3}4s........ 943-1945) ...-.. 107.15 Feb. 7|108.10 Feb. 26) 108.6 
Treasury 4s.........- 1944-1954| 112.26 |112.20 Feb. 9/113.6 Feb. 25) 113.6 
Treasury 3%(s........ 946-1956) _..-- 111.5 Feb. 7|111.21 Feb. 28) 111.21 
Treasury 3%s........ 1943-1947)  --.-.. 107.30 Feb. 8|108.22 Feb. 28} 108.20 
Treasury 3s.......-.. 1951-1955] ...-.- 104.7 Feb. 7/104.30 Feb. 25) 104.25 
Treasury 3s.......... 1946-1948] 105.28 |105.17 Feb. 8/106.4 Feb. 28) 106.2 
Treasury 3%s....--.-.- 1940-1943) 106 105.29 Feb. 4/106.8 Feb. 25) 106.8 
Treasury 3%s.....--- 1941-1943] 107.3 |106.30 Feb. 10)107.13 Feb. 26) 107.11 
Treasury 3s.....-.-- 1946-1949] 106.13 |106.6 Feb. 7/106.28 Feb. 26) 106.25 
Treasury 34s..-.-.--- 1949-1952] 106.8 |106.3 Feb. 8|106.22 Feb. 26) 106.16 
Treasury 34s.......-.---- 1941| 107.11 |107.5 Feb. 8|107.20 Feb. 24) 107.18 
Treasury 3}48.-.-....-.- 1944-1946] 107.24 |107.13 Feb. 7|108.7 Feb. 28} 108.3 
Treasury 2%s8......-- 1955-1960} 102.8 |102.2 Feb. 7|102.25 Feb. 25) 102.18 
Treasury 234s.......-. 1945-1947} 104.13 2 7|104.23 Feb. 25) ---.-- 
Treasury 3%s.......-. 1948-1951} 102.12 |102.7 Feb. 4/102.25 Feb. 26) 102.21 
Treasury 234s........ 1951-1954| 101.15 |101.7 Feb. 7/101.30 Feb. 25) 101.25 
Treasury 234s.......- 1956-1959] 101.6 |101.4 Feb. 2/101.22 Feb. 28} 101.19 
Treasury 24s........ 1949-1953} 100.1 99.25 Feb. 7|100.10 Feb. 25) 100.8 
Treasury 2}4s.........-.. 1 103.11 |103.1 Feb. 7|103.22 Feb. 25) 103.18 
Federal Farm M: age-— 
icin wadenieuginin 944-1 104.6 |104.2 Feb. 3/104.22 Feb. 28) 104.22 
Tit beindcndanthinwn 1944-1949) 103.28 |103.20 Feb. 8/104.8 Feb. 25) 104.6 
Dicnangveoaimanninn 1942-1947)  ...- 103.31 Feb. 2)|104.17 Feb. 25) 104.17 
2%s_.__..-.---..-1942-1947| 102.26 |102.20 Feb. 8/103.6 Feb. 24) -...- 
Home Owners’ Loan— 

Bes B. nocucnen 1944-1952] 103.28 |103.23 Feb. 8/104.7 Feb. 25) 104.4 
2%s series B.....-. 1939-1949| 101.29 |101.24 Feb. 7|102.14 Feb. 25) 102.10 
2s series G....... 1942-1944] 101.22 1101.14 Feb. 71102.8 Feb. 25) 102.2 

Opening| Range for February, 1938 Closing 
Foreign Bonds Price Price 
Feb. 1 Lowest Highest Feb. 28 
Argentine external 4}4s..-..- 1971} 93% 89% Feb. 17| 94% Feb. 2| 93% 
Australia 5s of 1925......-.- 1955) 106 105% Feb. 4/1063 Feb. 3) 106% 
Austrian (Govt) 7s.......-- 1957| 104% 77% Feb. 23|105% Feb. 4| 82% 
Belgium (Kingdom) 6s....1949| 107% |106% Feb. 19|107% Feb. 7. owen 
Brisbane (City) 5s.......--. 1957| 101% -|100% Feb. 4/1014 Feb. 1) 101 
Canada (Dominion) 5s-..-.--- 1952} 112% {111% Feb. 18/113 Feb. 3} 111% 
German (Rep) 7s stamped__.1949} 33 32 Feb. 7| 34% Feb. 23) 32% 
German (Govt) Internat 5s 
PRES RE 469 5 OR Tek 27 26 Feb. 11) 28 Feb. 23) 27 
Japanese Govt 6}4s-......-- 1954) 72 72 Feb. 1) 76 Feb. 10) 74 
Dink cwaids mocdsoubddngaa 1965| 57 55% Fe 2 - 28) 62 
New South Wales (State) 58.1957} 102%{ |1015 Feb. 21/104% Feb. 3) 102% 
PEE Wivccigusmecentetions 1963] 1025 |102% Feb. 2/103% Feb. 16) 103% 
Queensland (State) ext 7s...1941| 108% |107% Feb. 24/108}4 Feb. 3] 107% 
Rome (City) external 64s..1952' 71% Feb. 7| 71% Feb. 1! 67 
Opening| Range for February, 1938 | Closing 
Ratlroad and Industrial Bonds Price Price 
Feb. 1 Lowest Highest Feb. 28 
Allegheny Corp coll trust 5s.1944) 66% 66% Feb. 1] 71% Feb. 26) 71 
Amer & Foreign Power 5s... Ss eid 47% 7 Feb. 28; 56 
Atch Top & S Fe gen 4s...-_- 1995] 107% |107% Feb. 1/110} Feb. 18] 109% 
Baltimore & Ohio ist gold 4s.1948} 63 62% Feb. 4| 66 Feb. 9) 63% 
Convertible 4}4s.......-- 1960} 2534 23% Feb. 4] 28% Feb. 15) 25% 
Bost & Maine Ist 5s ser A~-C_1967| 42 40% Feb. 4| 45% Feb. 11) 43 
Brooklyn Union Elev 5s....1950}) ---- 75 Feb. 21| 77 Feb. 2) --~-- 
Chesapeake & Ohio 4}4s._..1992) 11834 |117 Feb. 8/128 Feb. 28) 120 
Chic Milw St P & Pac 5s A..1975| 11 10% Feb. 3) 13 Feb. 23) 12 
Chic & N W 4%s series A...1949 5% 5 Feb. 7| 6% Feb. 23 5% 
CCC &S8t L 4s series E..1977| 61% 61% Feb. 1) 68 Feb. 15) 66 
ref & impt 5s of 1927...1967| 17% 15% Feb. 28} 18% Feb. 2) 15% 
Great Northern gen 4}4s....1977| 82% 81% Feb. 3] 88 Feb. 25) ---.. 
Ti Cent St L & N O 5s_.._-- 1963) 36% 36% Feb. 1| 43% Feb. 11) 41 
Internat Paper 5s'ser A & B_1947| 864 85% Feb. 16) 87% Feb. 28} 87% 
Kan City Sou ref & impt 5s..1950} 56 55 Feb. 3) 64% Feb. 23) 64% 
Lehigh Valley (Pa) cons 5s..2003} 30% 29 Feb. 8] 32% Feb. 14, 31 
Liggett & Myers Tob 7s-.-..-.- 1944] ___. |12934 Feb. 2)130% Feb. 19) 129% 
Mo Kan Tex cum adj 5s_--_-1 19% 19 Feb. 3] 22 Feb. 23) 21% 
New York Central 3%{s..-.-.- 1946} -~..-. 82 Feb. 23} 85 Feb. 2) --.- 
N YC & St L 4s series C_.1978| 46% 45 Feb. 4| 52 Feb. 25) 47 
NYNH€H Ist ref 4%s._.1967| 22 21 Feb. 4) 22% Feb. 2) 21% 
N Y Ont & Western ref 4s___ 1992 8% 8% Feb. 4| 10 Feb. 14 9% 
Northern “|” Saeesee 86% 85% Feb. 4] 92% Feb. 25) 92% 
Ivania RR deb 4}4s- _197! 81% 81% Feb. 1) 90% Feb. 25) 89 
Conv deb 3s-....----.--- 81 80% Feb. 4] 84% Feb. 26) 84% 
Warner Bros Pictures 6s....1939) 71 65 Feb. 21) 73% Feb. 10) 66 
Western Maryland Ist 4s...1952| 85% 85% Feb. 1! 90% Feb. 25! 88% 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
1938 1937 1936 1935 
Month of February— 
Stock sales—No. of shares} 14,256,094) 50,248,010) 60,884,392) 14,404,525 
Bond sales (par value)— 3 $ $ 3 
Railroad and miscell_.-_ 96,374,000} 229,157,000} 317,277,000} 142,769,000 
State, munic. & foreign. 20,205,000 .655,000} 31,447,000) 29,248,000 
United States Govt... 11,014,000} 19,647,000} 21,857,000) 48,239,000 
Total bond sales....| 127,593,000} 285,459,000) 370,581,000} 220,256,000 
Jan. 1 to Feb. 28— 
sales—No. of shares| 38,678,025) 108,919,426) 128,086,137); 33,813,657 
Bond sales (par value)— $ $ $s $ 
and miscell_..| 225,355,000} 496,725,000) 721,808,000) 337,950,000 
State, munic. & foreign. 40,781,000 86,136,000 69,935,000 69,897,000 
United States Govt..-- 27,367,000 45,285,000 54,975,000} 142,955,000 
Total bond sales....| 293,503,000! 628,146,000! 846,718,000' 550,802,000 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
1938 1937 1936 1935 
Month of February— 
Stock sales—No. of shares 2,718,510) 15,344,284) 20,712,570 2,921,597 
Bond sales (par value)— $ $ $s s 
TE. .nokveunase 21,976,000} 39,614,000} 97,939,000) 92,271,000 
Foreign government... 554,000 1,241,000 1,756,000 2,030,000 
Foreign corporate. .... 603 ,000 1,544,000 1,152,000 935,000 

Total bond sales...- 23,133,000} 42,399,000} 100,847,000} 95,236,000 

Jan. 1 to Feb. 28— 
Stock sales—No. of shares 6,893,289} 34,873,631 40,490,150 6,595,346 
Bond sales (par value)— + $ $ 
PIE... cncoasea ves 47,827,000} 95,968,000) 224,286,000) 198,164,000 
Foreign government - .. 1,092,000 2,981,000 4,124,000 4,105,000 
Foreign corporate - - . .- 1,224,000 3,539,000 2,228,000 2,252,000 
Total bond sales._..' 50,143,000! 102,488,000! 230,638,000' 204,521,000 

















THE MONEY MARKET DURING FEBRUARY, 1938 
Foremost in importance to the money market during the 





past month was the announcement by the Treasury on 
Feb. 14 concerning a modification of its gold buying pro- 
gram. Retroactively to Jan. 1, 1938, gold acquired by the 
mints and assay offices will be included in the inactive 
gold fund only to the extent that such acquisitions in any 
one quarter exceeded $100,000,000. As a result of this 
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change, approximately $30,000,000 of gold accumulated since 
the first of the year were immediately “desterilized.” 
While the new procedure implied a partial reversal of the 
Treasury’s previous moderately deflationary policy adopted 
in December, 1936, and designed to prevent commercial bank 
reserves from being affected by the acquisition of newly- 
mined domestic gold and gold imports, no great immediate 
importance was attached to the move, in as much as the 
inward tide of gold has virtually ceased for the time being, 
and the increase in legal reserve requirements enacted last 
year has sharply reduced the possibilities of b-nk deposits 
of gold in their relationship to the reserve position. Gov- 
ernment financing during the month was confined to four 
weekly issues of $50,000,000 of 90-day bills in replacement 
of maturities. On Feb. 25 announcement was made of a 
new series of Treasury bills to mature during the June tax 
. period and to be issued in weekly amounts of $50,000,000, 
but this statement was followed on Feb. 28 by the further 
announcement that the Treasury’s mid-March financing 
would be restricted to the exchange of maturing $455,000,000 
of 3% notes and that no additional funds would be sought. 
Gold imports during February were limited to $1,375,000, 
of which amount $1,100,000 came from Australia and 
$275,000 from India, and the net increase in the monetary 
gold stock of the country amounted to approximately $18,- 
000,000, while the inactive gold fund, owing to sales to the 
stabilization fund and to foreign accounts, was reduced to 
about $1,213,000,000. Discount holdings of the 12 Reserve 
banks declined from $11,470,000 Jan. 26 to $9,920,000 
Feb. 16, but subsequently increased to $10,148,000 Feb. 23. 
Bills bought in the open market remained virtually sta- 
tionary at the previous low figure of $548,000. Total mem- 
ber bank reserves receded from $7,295,871,000 Jan. 26 to 
$7,240,498,000 Feb. 23, while the total volume of excess 
member bank reserves continued to average $1,400,000,000. 
Money rates again followed an easy trend, reflecting the 
abundance of surplus bank reserves and the continued 
slackness in general business activities. Average yields on 
three- to five-year Treasury notes receded from 1.13% to 
1.04%, those on longer-term Treasury bonds from 2.46% 
to 2.43%, and those on 91-day Treasury bills from 0.10% 
to 0.09%. On the Stock Exchange the rate for call loans 
remained at 1%, unchanged since May, 1936. 


‘CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 



































Low High | Renewal Low High | Renewal 

ee: SP 1 1 1 Feb. 15... 1 1 1 
= a 1 1 1 Feb. 16... 1 1 1 
Tem, Bick 1 1 1 Feb. 17... 1 7 1 
Feb. 4... 1 1 1 Feb. 18... 1 1 1 
Feb. 5-_.- Saturday Feb. 19... | 

Feb. 6... Sunday Feb. 20... Sunday 

Veb:. 7... 1 1 1 Feb. 21... 1 1 1 
Feb. 8... 1 1 1 Feb. 22... Holiday 

ee Bee 1 1 1 Feb. 23... 1 1 1 
Feb. 10... 1 1 1 Feb. 24... 1 1 1 
Feb. 11... 1 1 1 Feb. 25... 1 1 1 
Feb. 12... Saturday Feb. 26... Saturday 

Feb. 13... Sunday Feb. 27... Sunday 

Feb. 14... 1 1 1 Feb. 28... 1 1 1 





Time loan rates on security collateral remained purely 
nominal, at 14% for 60- and 90-day loans, and 1%% for 
180-day loans. As heretofore, owing to the low state of 
market activities, hardly any new loans were negotiated, 
transactions being confined to the occasional renewal of 
older accommodations. 











DAILY RECORD OF TIME LOAN RATES 
Rates on Mized Collateral 
30 Days 60 Days 90 Days , 4 Months | 5 Months , 6 Months 
, a Pee 1% 1% 1% 1% 1% 1% 
Feb. 2... 1% 1% 1% 1% 1% 1% 
Feb. Tinices 1% 1% 1% 1% 1% 1% 
Feb. 4.-- 1k 1% 1% 1% 1% 1% 
Feb. 5... Saturjday 
Feb. 6... Sun/day 
Feb. 7... 1% 1% 1% 1% 1% 1% 
Feb. 8... 1% 1% 1% 1% 1% 1% 
Feb. 9... 1% 1\% 1% 1% 1% 1% 
rou] ik | ig | ie | | a] oe 
feb. 11... 4 1% % 1% 
Feb. 12... Satur/day 
Feb. 13..- Sun/day 
Feb. 14... 1% 1% 1% 1% 1% 1% 
Feb. 15... 1% 1% 1% 1% 1% 1% 
Feb. 16... 1% 1% 1% 1% 1% 1% 
Feb. 17.-- 1% 1% 1% 1% 1% 1% 
Feb. 18.-- 1% 1% 1% 1% 1% 1% 
Feb. 19... Satur|day 
Feb. 20... Sun/day 
Feb. 21... 1% 1% 1 1% 1% 1% 
Feb. 22... Holi|day 
Feb. 23... 1% 1% 1% 1% 1% 1% 
Feb. 24.-.- 1% 1% 1% 1% 1% 1% 
Feb. 25... 1% 1% 1% 1% 1% 1% 
Feb. 26... Satur|day 
Feb. 27... Sun/day 
Feb. 28.-_- 1% 1% 1% 1% 1% 1% 























Commercial paper continued in active investment demand, 
but available offerings appeared to be somewhat smaller 
than during the previous month. Rates remained un- 
changed at 1% for average grade prime four- to six-month 
paper, and at %% for choice names running three months 
or less to maturity. Under date of Feb. 15 the Federal 
Reserve Bank of New York announced that returns received 
from commercial paper dealers showed a total of $299,- 
300,000 of open market commercial paper outstanding on 
Jan. 31, compared with $279,200,000 at the end of December, 
1937, and $2438,800,000 at the close of January, 1937. 





RATES FOR MONEY AT NEW YORK 











Week Ended 
Feb. 5 , Feb. 12, Feb. 19) Feb. 26 
Call loans on Stock Exchange: « 
Range for week (mixed & industrial collateral)._.| 1@1 1@1 1@1 1@1 
Week’s average (mixed & industrial collateral) 1 1 1 1 
Time loans (mixed and industrial collateral): 
ERRCERE ISA ESSENCES TEE SAR 1% 1% 1% 1% 
Dh win obuuibcakus sikwilineswiee< 1% 1% 1% 1% 
PE Mi idkthekéawassdsbbutibhumnncancus 1% 1% 1% 1% 
I nik a ccadicekich<dhiniancwan onal 1% 1% 1% 1% 
I i this aveaikc tk cabins enighniter Oiadich co aiion tal 1% 1% 1% 1% 
i Ge iia ccrccubituindndabiddoawact 1% 1% 1% 1% 
Commercial paper: 
Double and single names: 
Pees 40s GS WON gs cece ia co wud 1 1 1@1%/|1@1K% 
Coed 4:60 6. MOONS oc ice wick ceils 1 1 1@14%11@1% 

















Trading in bankers’ acceptances was of negligible volume, 
as few bills were offered for resale. Total outstanding 
acceptances, according to the monthly survey of the Accept- 
ance Analysis Unit of the Federal Reserve Bank of New 
York, published Feb. 10, were $325,804,395, Jan. 31, com- 
pared with $3843,065,947 Dec. 31, 1937, and $387,227,280 
Jan. 30, 1937. Import bills decreased from $117,248,428 
Dee. 31 to $106,024,634 Jan. 31; export bills from $86,- 
764,838 to $82,194,997; domestic warehouse credits from 
$69,999,661 to $67,123,048, while domestic shipment bills 
increased from $7,688,659 to $7,832,900, and bills based on 
goods stored in or shipped between foreign countries from 
$59,494,458 to $59,793,442. Rates for bankers’ acceptances 
stood unchanged at %*%% bid and 7/16% asked for 30-day, 
60-day and 90-day bills; at 9/16% bid and %% asked for 
120-day bills, and at %% bid and 9/16% asked for bills 
running 150 and 180 days. The New York Federal Reserve 
Bank, in its “Monthly Review,” discussed conditions in the 
market for bankers’ acceptances as follows: 

“The acceptance market has remained very quiet during 
the past month, as the principal accepting banks have con- 
tinued to be well supplied with excess reserves and, there- 
fore, have had no occasion to sell bills in the market to 
obtain additional funds. Market rates remained at the 
levels that have prevailed for several months. Reports from 
accepting banks on the volume of bills outstanding at the 
end of January showed a further decline, which apparently 
was only partly seasonal in character. The reduction in 
total volume was $17,000,000, of which $11,000,000 was in 
import bills, which in the past have usually shown January 
reductions only in years of declining business activity. Ex- 
port bills also showed a moderate reduction, and there was 
a small decline in bills drawn to finance domestic ware- 
house credits. Compared with the year previous, the reduc- 
tion in bills outstanding amounted to $61,000,000, of which 
$35,000,000 represented a decline in import bills.” 


PRIME BANKERS’ ACCEPTANCES 


























Call Loans 
Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Feb. | Accept’ces|Bid & Ask|Bid & Ask|Bid & Ask) Bid & Ask|Bid & Ask\Bid & Ask 
Was neile’ akan athe Wale wate ag 5S4a%Q, 54a%Qe 
» RSS, Sapa wate 4a’ 4a'Q16 10a Sar, Saris 
eS ae aie Male wale 16a Sar: 54a%16 
| RRS etal ase ase 4a"16 9004 Kars Sga%e 
| Se Saturday 
Diskin Sunday 
Si Go ahe ae wale Ware Wale 90a Karis gar: 
See Bag a wale wa wae 6a Sar, Sarre 
_ Rs agree ee wate wate arse %6a 4 Sars Sga%ies 
Miteack O.ccas Wats Marie Mah %10ag 54a%16 54a%Q16 
IA ARCO Mase Mate ware 90a Sar. Mari6¢ 
| Bela Saturday 
- Ree Sunday 
Rees Te Wa'se Mase wae 90a Sar. Saris 
' LE ee Wale wate wale % ak Saris Saris 
Re Tae eS Wale Wale a's eas Yaris S4ar%Q16 
A EE Wate Wate wale % ea Saris ar. 
5 SRE GAS Lr wae wae ya's 0a 4 ar 54a: 
ae Saturday 
PRE. Sunday 
ee Was Wats wae 91004 Sars, Yar. 
| Gee Holiday 
ee re Yas wale Yale 10a Sar, Marie 
; Bee yt Mate Kale Kase %6a4 Saris Sgari6 
, Cee 4a" wate wae ea 4 ars Sar. 
oe Saturday 
SR Sunday 
RAS gg fas Wale Was Wale % 6a S4ar%16 ar. 








RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

The chief new influence brought to bear on the banking 
position in February was the announcement by Secretary 
of the Treasury Henry Morgenthau Jr., on Feb. 14, that, 
beginning Jan. 1, gold sterilization would be discontinued 
except for amounts in excess of $100,000,000 a quarter. The 
significance to the Federal Reserve System of this announce- 
ment is that the confining of sterilization to large import 
movements of gold will make for a slow but sure further 
expansion in member bank excess reserves. 

The new policy will build up excess reserves in this 
way: The Treasury will reimburse itself for expenditures 
made in acquiring up to $100,000,000 of gold every three 
months by depositing gold certificates with the Reserve 
banks, which will in turn give the Treasury a deposit 
credit on their books; and the deposits created in this way, 
when spent, will’ pass into member bank reserve balances. 
As member banks already have substantially more reserves 
than they need, the additions to reserves will tend to en- 
large the oversupply. Creditwise, the policy will insure the 
continuance of easy money conditions and will exert a mod- 
erately increased pressure on member banks to expand 
their loans and investments. 
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Without delay, the Treasury and the Federal Reserve 
System put the new policy into effect. The Treasury daily 
statement of Feb. 15 showed that $46,000,000 of gold cer- 
tificates had been deposited with the Federal Reserve 
banks, representing all of the newly-mined, scrap and im- 
ported gold acquired since the first of the year as well as 
approximately $13,000,000 for National bank note redemp- 
tion. The Federal Reserve banks’ condition statement as 
of Feb. 16 showed the effect of the new policy on the 
banking position. In the week ended Feb. 16 the gold cer- 
tificate holdings of the Reserve banks were shown to be 
up $47,503,000. The deposit credits which were given by 
the Reserve banks were reflected in the items United States 
Treasurer—General Account and Other Deposits. The 
Treasury’s own deposits increased $31,014,000 in the week, 
while other deposits, in which the balances of the stabiliza- 
tion fund are carried, increased $21,371,000. Simultaneously 
the monetary gold stock increased $25,000,000, that being 
the net gain resulting from purchases of newly-mined, 
scrap and imported gold and gold exports in the year to. 
Feb. 16. ; 

The four weeks from Jan. 26 to Feb. 23 were a period of 
minor changes in the banking statistics, aside from the 
gold certificate transactions. Member banks lost $55,- 
373,000 of actual reserves and $30,000,000 of excess reserves, 
with the surplusage declining to a total of $1,410,000,000. 
The losses in reserves were traceable to the increase of 
$30,000,000 in currency circulation, the rise of $37,719,000 
in the Treasury’s deposit with the Reserve banks, and the 
increase of $47,000,000 in non-member deposits and other 
Federal Reserve accounts. These losses of reserves were 
offset in part by the $29,000,000 increase in the monetary 
gold stock and the $11,000,000 rise in Treasury currency. 
Federal Reserve credit in use decreased $3,000,000. Bills 
discounted for member banks declined $1,322,000 to a total 
of $10,148,000. The System’s portfolio of government securi- 





compiled by the New York Stock Exchange decreased $18,- 
406,226 during the month, the total of these loans on Feb. 28, 
1938, amounting to $579,011,814 as against $597,418,040 on 
Jan. 31, 1938. On Feb. 27, 1937, these loans aggregated 
$1,074,832,139. 

COURSE OF STERLING EXCHANGE DURING FEBRUARY 


Sterling exchange continued exceptionally firm in Febru- 
ary, a characteristic of the market which had been manifest 
since November. Frequently during the month the pound 
was quoted not far from the high which it touched on 
Nov. 8, when it was quoted in New York at $5.03 1/16 for 
cable transfers. Two outstanding factors contributing to 
the firmness of exchange on London were the continuance 
of the downward trend of business in the United States and 
the great uneasiness felt as to the French monetary situ- 
ation. 

The business depression here was reflected in the practi- 
cal cessation of the movement of foreign funds to American 
securities. This was best seen in the extremely meager 
movement of gold to New York. It was reported in banking 
circles that there was even a noticeable trend of foreign 
funds away from New York to London and Amsterdam. 
However, toward the end of the month it was reported that 
London and Continental investors were again showing an 
ancerest in American securities. 

As a consequence of the business recession here, fears 
were widely held in London that British business would 
also be adversely affected. In some lines of British trade 
there undoubtedly was a recession from the high points 
reached in the early autumn, but on the whole business 
continued at a high level in Great Britain, as was shown 
by banking statements and statistics released in January 
and February. Year-end statements showed that British 
deposits and bank clearings reached record levels in 1937, 

(Continued on page 58) 










































































: - tej a “s s - ~ 
ties was unchanged as to total amount, but Treasury bond SSE AAAA AAA AAA TATA ASAD AAAS AS # 
holdings declined $12,890,000 and note and discount Dill eh PL A tet Pale Se IS ¢ 
holdings increased $2,890,000 and $10,000,000, respectively. SVR eS SSI Om Nm SONI hot 
Industrial advances by the Reserve banks decreased >» cron fC eeeeee.. tence 2eeee 
$412,000 and commitments to make advances were lower = 1 gy ee SESs= 
by $310,000. In view of the clamor of small business men geome 5 REPKE Se RSF SKK % 
X oe & Sees s seBanS seaeee esBeau s 
for more credit, the Federal Reserve authorities have been ey AAA AAA ANA) SF | 
iz ‘s “ ® Secor Ss Sescscoeoe ecoccoco secse i >] 
endeavoring to increase their industrial advances. George Beret 5 See oS fesse re Ee iz | = 
L. Harrison, President of the Federal Reserve Bank of New ys -! 4 = = rd ait nial . 4 ae s ae & g = 
y . 2 . on ~ . i?) 
York, sent a letter on Feb. 16 to banks, financing institu- 5 Secs a seeses esses seses it 
tions and others in the second Federal Reserve District RSKE KX SR SR FEEKS EESFSi72Z, (8 | 3 
asking for their continued cooperation “in bringing these e e888 8 Ssesse sesss sasea| ss iS 
facilities to the attention of those who might be interested.” 8 ses © S888ee seceee Seece 3° a 
Indications appeared during the four-week period under K MESX F SEKEKR FERS HSE ¥ ~ 
review that the liquidation of bank credit, which proceeded = = Z 
at a rapid rate in the last four months of 1937, had passed HMO A HOU . = 
its more violent phase. The total loans and investments of BS RRES 5 ERSSRE R=ES== S2SSS/ § © 
the reporting New York City banks declined only $31,000,000 Sf sk 5 KK RRS ae KR FERRR) F 4 
in this period, and loans to commerce, industry and agri- RRO OO OOS SORES | 5 
J are “ea s - * : tS oe ee cg 4 er a a ae B Zz 
culture actually showed an increase. The rise in these S2l8eszSuSSeessarsssssnsssss | S 
loans amounted to $12,000,000. The principal new loan ROSKSKERGER CREGESS = Beaks F | = 
business which the banks acquired, it was disclosed in an SUSSESSCSUSSESSSEOORSSESOS Se SS | S 2 
announcement on Feb. 1, was a $50,000,000 advance to enecse> sxesessenhcssssxsssss | = | = 
United States Steel, in which New York, Chicago and Pitts- Ss skFR OR RKREKS RATAS FIRS | 9] % 
burgh banks participated. Total loans of the reporting SAAS K SF KKK GRPRe SEER] = 2 
New York banks, however, decreased $75,000,000. They 8 8888 8 S88SS5S sss8ss Sssse, . 8 |Z 
bought $15,000,000 more government-guaranteed securities KR SAPR A KRKFRE SSRI E sSKS5/ 5 1219 
=<) P ® ssBe s seeBsoa sReae aaeean > = D 
and $52,000,000 more other securities, and sold out $23,- 2 See> 2 Steere | 6 Peeer Coeer) & |. ot 
000,000 of direct government issues. The weekly reporting s S=88 § dade gt 88338 38333| * 2 fe 
banks in 101 cities, in the four weeks from Jan. 19 to or © ke KsRR KR SEF re ie 
Feb. 16, had a decline of $54,000,000 in total loans and eid 3 
ne : ON NN momen | BSS = 
investments. Loans to commerce, industry and agriculture © £888 8 BSSesS Sesss Seoes/ ore a 
declined $46,000,000, and total loans decreased $145,000,000. © REMES KR FEKEKS FESSR FF ew |S 358 
The banks in 101 cities bought $17,000,000 more direct gov- lies 1S os °ss 
ernment securities, $20,000,000 more government-guaranteed CRM SORELLE NMR RTS & 
securities, and $54,000,000 more other securities. & Sce2 © Seeeee Seeee sesss So¥ 
Loans to brokers and dealers by the reporting New York x sere SREKSS F RES SSoES| SoS 
banks, in the four weeks from Jan. 26 to Feb. 23, declined r Tea ee 
DAILY RATES OF FOREIGN EXCHANGE 
France Switzerland Portugal Germany Austria Hungary 
Franc Franc Escudo Reichsmark Schilling Fengo 
Checks Cables Checks Cables Checks Cheeks Cables Checks Cables | Cheehs 
Feb. 1 _-|3.273¢03.28 4 |3.2834 43.294 |23.18 4 4.1934 |23.18 44423.20|4.533404.55%4 | Feb 1--|40.3434040.37|40.35 @40.38|18.90 @18.92/18.9014a18.93| 19.83a19.93 
Feb. 2. -|3.26%4 a3.27 44|3.274 a3.28%4|23.17423.18 |23.17}44.1814/4.52% 04.55 | Feb. 2.-|40.3314.3544/40.34 440.36/18.8914418.92/18.90 @18.93| 19.83a19.93 
Feb. 3--|3.26%a3.2754|3.27a3.28 |23.1844a.19%4|23.19023.19% |4.52%a4.55 | Feb. 3--|40.36a40.37 44|40.36 }4040.38|18.90 @18.93/18.9034a18.94| 19.83a19.93 
Feb. 4.-|3.27%a3.28 [3.28% 43.29 |23.21a23.22 |23.21344.2214|4.53 04.5534 | Feb. 4--|40.37}4040.40/40.38 @40.41/18.90}4a18.92/18.91 418.93) 19.83a19.93 
Feb. 5-.-|3.27}4a3.28|3.28%a3.29 |23.21423.22 |23.21340.2234|4.54404.5514 | Feb. 5.-|40.29 @40.39/40.33 @40.40|18.92 @18.93|18.9214a18.94| 19.82a19.95 
Feb. 6-- SUNDAY Feb. 6-- SUNDAY 
Feb. 7.-|3.2734a3.28 4 |3.28 4 a3.28 % |23.20a23.21 14|23.2044.21% |4.53%404.55 | Feb. 7--|40.34 @40.38/40.3434a.3844|18.92 @18.93/18.9214a18.94| 19.84a19.93 
Feb. 8-..|3.274 43.27 %4|3.27 4a3.28 %|23.19 }4a23.20|23.20a23.21 |4.53 44.55 | Feb. 8--|40.36}4040.38|40.37440.3814|18.92 @18.94/18.93 a18.95| 19.84a19.93 
Feb. 9--|3.275¢a3.284|3.28 43.2834|23.18 444.194 |23.19423.1934/4.53 44.56 | Feb. 9--|40.36 '4a40.38|40.37040.38 4 18.92 18.92 4418.93] 19.84a19.93 
Feb. 10. -|3.27 34 a3.28 %|3.28 443.29 4 |23.19 44a23.21/23.20a23.21 34/4.52 404.564 | Feb. 10.-|/40.37 @40.38/40.37 }44.3834/18.93 @18.94/18.93 14a18.95| 19.84419.95 
Feb. 11_.|3.29'4a3.32 [3.30 @3.3234/23.21a23.23 |23.21340.24%4|4.53 44.56 Feb. 11../40.40 40.45|40.41 @40.46/18.9314a18.97|18.94 @18.98| 19.854a19.95 
$b: 18 SoNDAy Bob: 1B Soxpey 
e oa e ied SUNDAY 
Feb. 14. .|3.2934 43.30 4|3.29% a3.30% |23.23a23 23.23 444.26 34|4.53404.56%4 | Feb. 14--|40.44 @40.47/40.44344.4734/18.95 18.99118.96 19.00] 19.84019.94 
Feb. 15.-|3.28%a3.29 |3.28 1443.29 |23.26 4a23.28/23.27423.2814|4.54 44.58 Feb. 15..|40.47 @40.49|40.47 4040.50) 18.97 14a18.98|18.98 18.99] 19.86a19.95 
Feb, 16. -|3.28 4 3.2934 |3.28 4 a3.29 3 |23,30a23.31 |23.30}4a23.32/4.54%(a4.58 | Feb. 16-.|40.5214040.55|40.53a40.5514|18.97  @19.01/18.974a19.02| 19.85a19.95 
Feb. 17_-|3.2844a3.29 |3.29 @3.2914|23.29a23.30 |23.29}4a.304|4.54 404.57 Feb. 17. -|40.53 44440.55/40.54 a40.56|18.9734a18 99|18.98 419.00 19.85a19.93 
Feb, 18..|3.28 43.29% |3.28 }4a3.30%|23.28a23.29 |23.28 }4a23.30/4.54%a4.55% | Feb. 18--|40.52 4a40.56|40.53040.56 }4/18.9714a18.99]18.98 19.00] 19.85a19.94 
Feb 19. 3.28 4 a3.28 54|3.28 4a3.28% 23.25423.26 23.254 4.26 34|4.53 4.04.56 Feb. 19. 40.46 a40.48|40.46 44.48 4 18.97 a18.98 18.97 }4a18.99| 19.85419.93 
e ee ‘eb. 20--. DAY 
Feb. 21_-|3.28 @3.2854|3.28 (3.2814 |23.21a23.24 |23.214a.2414|4.52% 04.56 Feb, 21_.|40.40 @40.45/40.404040.46| 18.95 18.96 19.84419.93 
Feb, 22-- HOLIDAY Feb, 22-- HOLIDAY 
Feb. 23.-|3.26 @3.26 }4|3.26 1403.26 34 |23.24a23.25 |23.24340.2514|4.54% 04.56% | Feb. 23. -|40.4714040.50/40.48040.50 4 18.94 18.95 19.85a19.93 
Feb. 24--|3.254a3.25 44|3.25 4 a3.25 1% |23.23a23.23 14 |23.23 4a23.24|4.53 404.56 Feb. 24_-|40.43 4a40.46|40.44040.46 44 18.93 18.94 19.84419.93 
Feb. 25..|3.26 43.26% |3.264 43.27 |23.23%4 a23.25|23.24a23.26 |4.54 44.56% | Feb. 25--|40.45 @40.47|40.4544a.4714/18.91 @18.94/18.92 ‘@18.95| 19.84a19.95 
Feb 26. 3.26 443.26 % |3.26 4443.27 23.25 44023 .26 23.26a23.26%4|4.54 44.57 Feb. 36. - 40.48 }4440.50| 40.49a40.50 18.03 1218.95 18.93 }4418.96| 19.85a19.93 
-- eb. 27... 
Feb, 28-.'3.2634a3.27 1|3.263(a3.27%4'23.24 @23.25/23.2412a23.251214.53 404.56 Feb. 28 _ _'40.46 4240.48140.47a40.4834'18.94 @18.95118.944a18.96| 19.84419.93 
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DAILY RATES OF FOREIGN EXCHANGE—(Concluded) 


































































































Belgium Netherlands Poland Greece Canada Colombia 
Belga Guilder Zloty Drachma Dolla Peso 
Checks Cables Checks Cables Checks Checks Cables Checks Cc 
Feb. 1-.-|16.9344a.94% |16.94016.94% |55.8914055.92/55.90 55.93) 18.98a19.01 | Feb. 1------- -91 544.92 .91%a.92% | 16.0%:28% premium 55.71 
Feb. 2-.-/16.93a16.93 34/16.93 4 a.93 % |55.84055.86 4|55.84 4a.87 %| 18.97a19.01 Fed. Bee cwnse -915a.92 .91%a.92\% | 5esa%i28% premium 55.71 
Feb. 3--|16.93016.93 }4/16.93 4a16.94/55.85 @55.86|/55.853¢a55.87| 18.97a19.01 a Serer .9154a.92 -91%a.92% | 16sa122% premium 55.79 
Feb. 4-.-|16.94016.94 54|16.9414016.95/55.88 4@55.90/55.89 «55.91| 18.97a19.01 Pee. Givccccs -915%a.92 .91%a.92% | '6sa!32% premium 55.79 
Feb. 5--|16.94440a16.95|16.95a16.9534/55.89 @55.90/55.894a55.91| 18.98a19.01 Ped. Geccanss .9144a.92 -91%a.92% | %i28a%e1% premium 55.63a55.79 
Feb. 6-- SUNDAY FOR. Bisicuwe SUNDAY 
Feb. 7--|16.944a16.96|16.94340.9614|55.88 455.90/55.8814a55.91| 18.97a19.01 DWe: * Tensduse .915%a.92 .91%a.92% | '6a%s.% premium 55.63 
Feb. 8--|16.96 @16.97|/16.9640.9744/55.88 4@55.90/55.884a55.91| 18.97a19.01 ae Sens -9154a.92 -91%a.92% | 13:20%64% premium 55.24 
Feb. 9- |16.9544a16.96)16.95%4 2.96 4|55.87 4a.88%4|55.88 455.89) 18.97a19.00 RO Bictucee -915%a.92 .91%a.92% | 4:2sa1s2% premium 55.10 
Feb. 10- |16.9544a.96 4/|16.96016.97 4 |55.88 44055.91/55.89 @55.92| 18.97a19.01 a fet, eee -915%a.92 -91%a.92% | 164a122% premium 55.10a55.24 
Feb. 11- |16.98 }4a16.99/16.98340.9934|55.93 4@55.97/55.93 4455.98] 18.98a19.01 ees Biden caves .915%a.92 -91%a.92% | +220%61% premium 54.9. 
Feb. 12- HOLIDAY en Te cecsee HOLIDAY 
Feb. 13- SUNDAY Pas teva oues SUNDAY 
Feb. 14. |16.98342.994%4/|16.99 @17.00|/55.97 @56.04|55.9714a56.06) 18.99a19.01 SS Bnccetuaw -91%a.92 -91%a.92% | !32:a%64% premium 54.95 
Feb. 15- |16.99 4@17.00)16.99 42.00 4|56.06.34056.09|56.07 56.10) 18.98a19.01 | Se 91% a.92 92 @.92% | %s4a116% premium 54.89 
Feb. 16- {17.02 a@17.03)17.02 44.03 }4|56.144a56.16/56.16a56.1644| 18.98a19.01 >, ie, Sa 91%a.92% | .92%a.92% | h1ea5e4% premium 54.80 
Feb. 17--|17.02a17 .02 4|17.02 4a.034|56.10 4a56.12|56.10}4a56.13] 18.97a19.00 WOR. Bvessaucs 91%a.92% | .92%a.92% | h1ea%28% premium 54.80 
Feb. 18--|17.01 @17.02)17.01 40.02 4/| 56.02 44a56.14/56.03 @56.15) 18.97a19.01 PO. Bicscccs -913%a.92% | .92 a.92% | %ss,a7128% premium 54.80 
Feb. 19--|16.99216.99 }4|16.99 4a17.00|55.96 @56.00|55.96 4a56.01/ 18.97a19.01  , Beate .91%a.92 92 a.92% | 132:0%ss% premium 54.65 
Feb. 20-- SUNDAY Pen. 3....... SUNDAY 
Feb. 21--|16.984a.9934|16.99 @17.00|55.89 4@55.95|55.89}4a.9534| 18.97a19.00 |. SS . See .914%a.92 -9134a.92% | ‘esa5128% premium 54.65 
Feb. 22. HOLIDAY a eee HOLIDAY 
Feb. 23-- 16.98 16.98% 55.9514a56.01/55.96 @56.03) 18.97a19.00 ee, Seka cae -91%a.92 -91%a.92% | 'e«@5128% premium 54.65 
Feb. 24--/16.97a16.97 44/16.97 }4a16.98/55.93 @55.96/55.93 Ka. oes 18.97a19.00 oe, ee .91%a.92 .91%a.92\% | Par a 164% premium 54.65 
Feb. 25--|16.98a16.98 }4|16.98 340€16.99|55.95 @56.00/55.96a56.01 344} 18.98a19.01 ee We .9154a.92 .91%a.92% | 164% disc. a par 54.65 
b. 26...) 16.98 44416.99)16.99a16.99 %4|56.00 a56.01/56.004a.01%4| 18.974a19.00 \, = Saree -9134a.92 92 a.92% | 4% discount a par 54.65 
Feb. 27.- SUNDAY POO. Bieccuscu SUNDAY 
Feb. 28--116.9712€16.9812!16.98a16.99 '55.98 4@55.99155.9814a56.00! 18.97a19.01 a We .9154a.92 .91%a.92\% | %23% discount a par 54.65 
Denmark Sweden Finland Argentina Brazil Chile 
Krone Krona Markka Peso Milreis Peso 
Checks Cables Cables Checks Checks Checks Cables Checks 
Feb. 1-.-./22.37a22.37% oe ge 25.834 25.84 2.21%a2.21% | Feb. 1--| 33.40a33.42 | 33. 4a33 43 5.84a5.89 5§.85a5.90 5.1645.19 
F3b. 2-- 22.35 35% 25.81 4a25.82/25.81 140.82 4/2.21%%a2.21% | Feb. 2-.-. 33.38 5.8145.89 5.82a5.90 5.1645.19 
Feb. Pe 22.36 ie .36 25.81144.82144/25.82 a25.83/2.21 a2.21% | Feb. 3--. 33.39 33. 0 5.814a5.89 5.82a5.90 5.164a5.19 
Feb. 4-.-./22.37 a22.38/22.3734a22.39/25.83 a25.84/25.83 14a25.85/2.21 4a2.22 Feb. 4-.-.| 33.414a33.42 | 33.42a33.43 5.80a5.89 5.8145.90 5.164a5.19 
Feb. a 22.36 40.37% 33:37 @22.38)25.83 a25.84/25.83 44.844 /|2.214a2.21% | Feb. 5-.-| 33.40a33.41 | 33.41a33.42 5§.804a5.89 §.814a5.90 5.164.519 
Feb. 6-- SUNDAY Feb. 6-- SUNDAY 
Feb. 7--/22.36}4a22.37/22.37 a22.38|25.8214a25.84|25.83 a25.85/2.213%4a2.21% | Feb. 7--| 33.40a33.41 | 33.41033.42 5.80a5.89 5.81a5.90 5.1645.19 
. 8..|22.361444.37%4/22.37 a22.38/25.83 4a25.84/25.83 40.84% /2.21 a2 31% Feb. 8--| 33.40a33.41 | 33.41a33.42 5.80a5.89 5.814a5.90 5.1645.19 
~|22.36a22.37 }4|22.36 34022 .38|25.82 }4a25.84/25.83 a@25.85/2.21%4a2 Fen. 9-- 33.40 33.41 5.80a5.89 5.8145.90 5.1645.19 
Feb. 10--|22.370a22.38 }4/22.37 }4022.39/25.83 4a.854|/25.84 425.86/2.21%a2 3 Feb. 10.-| 33.40a33.42 | 33.414a33.43 5.82a5.89 5.83a5.90 5.164a5.19 
Feb, 11.-/22.41022.41 34/22.41 }4a22.42/25.87a25.88 14/25.87 44a25.89|2.21 44a2.22% | Feb. 11_- 33.46 33.47 5 5.89 5.84a5.90 5.16425.19 
Feb. 12-.. HOLIDAY Feb. 12-.- HOLIDAY 
Feb. 13-- SUNDAY Feb. 13-- SUNDAY 
Feb. 14-./22.41 a22.42/22.4114a22.43/25.87 a25.89|25.88 425.90/2.2134a2.22% | Feb. 14_. 33.46 33.47 5.83a5.89 5.84a5.90 5.16a5.19 
Ib. 15..|22.43 4a22.46|/22.44 a22.47|25.91 a25.93)25.91 44a25.94/2.21 74a2.2254 | Feb. 15--| 33.51433.52 | 33.52a33.53 5.83a5.89 5.84a5.90 5.164a5.19 
Feb. 16../22.48 a22.49|/22.4814a.4934|25.95 425.96|25.95 40.96 14|2.22 4%a2.23 Feb. 16--| 33.56@33.57 | 33.57a33.58 §.81a5.89 5.82a5.90 5.164a5.19 
Feb. 17.-/22.45 a22.46/22.46 a22.47\25.92 4a25.94/25.93a25.94 34/2.22 4 a2.22 Feb. 17.. 33.54 33.55 5.84a5.99 5.85a6.00 5.16a5.19 
Feb. 18..|22.42 a@22.44/22.42 }4a22.45/25.88 4a25.91/25.89 a25.92/2.21%4a2.22% | Feb. 18-_-| 33.50a33.54 | 33.51033.55 5.83a5.99 5.8426 .00 5.16a5.19 
Feb. 19-.|22.39 4a22.41|22.40 422.42/25.86 425.87|28.86 }4a.87 44|2.215442.2244 | Feb. 19-- 33.46 33.47 5.834a5.89 5.84a5.90 5.1645.19 
Feb. 20-- SUNDAY Feb. 20. SUNDAY 
Feb. 21--|22 -37 44022.39|22.38a22.3934/25.83 425.86/25.83 }4a.86 4|2.21 4442.22 Feb. 21-_-| 33.38433.40 | 33.39a33.41 4 §.85a5.95 5.1645.19 
b. HOLIDAY Feb. 22-- HOLIDAY 
Feb. 23_-|22.40a22. 40 }4|22.40 }4422.41/25.85 14025.88/25.86a25.88 14/2.21 }4a2.22 Feb. 23--| 33.45a33.46 | 33.46a33.47 .85a5. 5.86a5.95 5.164a5.19 
Feb. 24-../22.38 4a.3934/22.39 a22.40/25.84 425.86/25.8434a.86 44/2.21 4a2.22 Feb, 24-..| 33.42a33.44 | 33.43a33.45 5.84a5.94 5.85a5.95 5.1645.19 
Feb. 25-./22.40 a22.42/22.40144.4244|/25.86 425.88/25.86 44.88 }4/2.21 4a2.22% | Feb. 25.-| 33.45a33.47 46433. 5.85a5.94 5.8605.95 5.1645.19 
— = 22.41 }44a22.42/22.42 4a22.43/25.87 a25.89\25.87 4440.89 4/2.21%a2.22% | Feb. 26.-| 33.474a33.49 | 33.48a33.50 5.89a5.94 §.904a5.95 5.16a5.19 
SUNDAY Feb. 27.- SUNDAY 
Feb. 33. 22.40 a22.41'22.40340.4114125.86 425.88125.86 40.88 412.214a2.22 Feb. 28-- 33.46 33.47 5.89a5.94 5.90a5.95 5.1645.19 
Czecho- 
Norway Spain slovakia Bolivia Ecuador | Uruguay | Venezuela Peru Japan 
Krone Peseta Koruna Boliviano Sucre Bolivar Yen 
Checks Cables Checks Cables Checks Checks Checks Checks Checks Checks 
Feb. 1-./25.17%a.18%/25.18 425.19 6.11 3.51% a3.51 Feb. 1. 3.50 7.32 65.95266.00 31.00 [(24.37a24.50/29.04a29.07 
Feb. 2--/25.16 a@25.17|25.164%a.17% 6.11 3.514 a3.51 Feb. 2. 3.50 7.32 5.88266 . 31.00 |24.37a24.50\29.034a29.07 
Feb. 3-.-|25.1634a25.17/25.17a25.17 % 6.09 3.51%a3.51% | Feb. 3- 3.50 7.32 65.90a66 .00 31.00 [(24.37a24.50/29.04a29.09 
Feb. 4.-/25.18 a@25.19|25.18%a.19% 6.11 3.51% 03.51% | Feb. 4- 5.00 7.32 65.95a66 .00 31.00 |24.37a24.50/29.05a29.06 
= a 25.17 4a.18% e Co 19 6.11 3.514(a3.51% —_ = 5.00 7.32 wane | me 24.374a24.50/29.04a29.06 
a ae A a 
Feb. 7--|25.17 }4a25.19/25.18a25.19 4% 6.08 3.51%4a3.515%% | Feb. 7- 5.00 7.32 65.93a66.00 31.00 {|24.37a24.50/29.03a29.04 
Feb. 8--|25.17 34a25.18/25.18a25.18 4 6.10 3.51% 03.51% Feb. 8. 5.00 7.32 65.94a66 | 30.50 [|24.37a24.50|29.03a29.04 
Feb. 9--/25.17 a25.19|25.17%a.19% 6.10 3.51% 03.51% | #eb. 9- 5.00 7.32 65.93a66 .00 30.50 |24.37a24.50/29.034a29.04 
Feb. 10_-/25.18 a25.20/25.18%a.20% 6.11 3.51%a3.51% | Feb. 10. 5.00 7.32 65.95a66.00 30.50 |24.25a24.50/29.02a29.03 
Feb. 11.-|25.22 4a.234/|25.23 425.24 6.07 3.51% 03.51% | Feb. 11. 5.00 7.32 .00266.0 30.50 |24.25a24.50/29.03a29.09 
Feb. 12-- HOLIDAY Feb. 12. HOLI|DAY 
Feb. 13- SUNDAY No Feb. 13. SUN|DAY . 
Feb. 14_-|25.22a25.24 }4|25.2234a25.25| Quotations 6.09 3.5134a3.51% | Feb.14.)| 5.00 7.32 |66.00a66.07; 30.00 (24.25a24.50/29.03a29.06 
Feb. 15--|25.2534a25.27|25.26 25.28 6.08 3.52 a3.52% | Feb. 15. 5.00 7.32 66 .00a66.17 30.00 (24.25a24.40/29.04a29.07 
Feb. 16--|25.30 a25.31/25.30}4a.31% 6.08 3.524a3.523%4 | Feb. 16. 5.00 7.32 66 .00a66 .26 30.00 [24.254a24.50/29.07a29.12 
Feb. 17--|25.28 425.29/25.284a.29% 6.11 3.524a3.525% | Feb. 17- 5.00 7.32 66 .00a66.21 30.00 |24.37a24.50/29.05a29.07 
ib. 18..|25.24 a25.26|25.24%a.26% 6.08 3.52%4a3.52% | Feb. 18. 5.00 7.32 66 .00a66.22 30.00 |24.37a24.50/29.06a29.07 
Feb. 19_-|25.21 a@25.22|25.21 %4a25.23 6.11 3.51 34a3.51% a 3. 5.00 7.32 00.c0008 28 BM 24.37a24.50/29.03a29.07 
Feb. 20-.-. SUNDAY eb. 20. 
Feb. 21--|25.1834a25.20|25.19 «25.21 6.08 3.5134a3.51% | Feb. 21. 5.00 7.32 65.95a66.00 30.00 |24.37a24.50/29.02a29.06 
Feb. 22. HOLIDAY Feb. 22. HOLI|DAY 
Feb. 23-.-/25.2134025.22/22.22 425.23 6.06 3.5114a3.51% | Feb. 23. 5.00 7.32 00066. 30.00 {|24.37a24.50/29.03a29.05 
Feb. 24--/25.20 4@25.21/25.20 4025.22 6.06 3.51%a3.51% | Feb. 24. 5.00 7.32 65.99266.00 30.50 [|24.37424.50/29.034a29.05 
Feb. 25. -|25.2114025.24|25.22 a25.25 6.05 3.514a3.51% | Feb. 25. 5.00 7.25 66 .00a66.08 30.50 /|24.37a24.50/29.02a29.05 
Feb. 26.-|25.23 a25.24/25.234a.24% 6.04 3.51% 03.51% | Feb. 26. 5.00 7.25 66.00a66.10 30.50 |24.37a24.50/29.03a29.05 
Feb. 27-- SUNDAY Feb. 27. SUN|DAY 
b. 28 _ .125.22a25.22 4125.22 4a25.23 6.06 3.513%4a3.51% | Feb. 28- 5.00 7.25 66 .00a66.06 30 24.37a24.50'29.02a29.04 
Philippine| Straits 
Italy Rumania Bulgaria Yugoslavia Hongkong) Shanghai| Islands | Settlem'ts india Java 
Lira Let Lev Dinar Dollar Yuan Dollar Peso Doliar Rupee 
Checks Cables Checks Checks Checks 3 Checks Checks Checks hecks Checks Checks 
Feb. 1-.-] 5.2605.26% |5.2614a5.26%4| .7354a.75 1.25a1.27 |2.343402.36 Feb. 1./31.31a31}4 |29.58a291516) 50.00 |58.75a58.80/37.854a37.86] 56.02 
Feb. 2-.-| 5.26a5.26% |5.26%05.26%4| .73%a.75 1.25a1.26 /|2.33%02.36 Feb. 2./31.25431716 |29.58a2915i¢ 50.00 |58.63a58.75/37.82a37.83 55.97 
Feb. 3--| 5.26a5.26% |5.26%05.26% 7354.75 1.25a1.26 |2.3334a2. 3514 Feb. 3-./31.28a31716 |29.56a29 % 50.00 |58.68a58.80|37.82a37.84 55.98 
Feb. 4--| 5.26a5.26% |5.26%a5.26% 7354.75 1.25a1.26 |2.34 a2.3 Feb. 4./31.28a31716 |29.56a29% |491516a50.00|58.70458.85|37.84a37.86 56.02 
Feb. 5--| 5.26a5.26% |5.26%a5.26% 73%4a.75 1.25a1.26 |2.34%a2. 38% Feb. 5-|31.25431716 |29.58a291516|4915;6a50.00|58.684a58.80|37.83a37 89 56.01 
Feb. 6.- SUNDAY . Feb. 6. SUN|DAY 
Feb. 7--| 5.2605.26% |5.26%0a5.26% 7434.75 1.25a1.26 |2.34402.3534 | Feb. 7-|31.28a31716 |29.574292%32/ 4915;6a50.00|58.67a58.80/37 .83438.87 56.02 
Feb. 8-.-| 5.26a5.26% |5.26%a5.26% 74 a.75 1.25a1.26 |2.34 42.35% | Feb. 8./31.25a31716 |29.57a292%2/491516250.00/ 58.6858 .80|37.84a37.87 56.01 
Feb. 9--| 5.26a5.26% |5.26%a5.26%| .7434a.75 1.25a1.26 |2.34%a2.36 Feb. 9.131.25a31716 |29.57a292%s2/ 491516250 .00| 58.6758 80/37 .84437.87 56.00 
Feb. 10.-| 5.26a5.26% |5.26%a5.26%| .743%a.75 1.25a1.26 |2.34 a2.36 Feb 10.}31.25a31716 |29.57a292%52 491516 58.68a58 .80|37.85a37 .90 56.03 
Feb. 11--] 5.26a5.26% |5.26%a5.26% 4344.75 1.25a1.26 |2.34%a2.36 Feb. 11./31.34a31}4 |29.63a291516|491%;6a4915;6|58.78a58 4% |37 91a37.96 56.10 
Feb, 12... HOLIDAY Feb. 12. HOLI|/DAY 
Feb. 13... SUNDAY Feb. 13. SUN|DAY 
Feb. 14-.-| 5.26a5.26% |5.26%4a5.26%4| .73 4.75 1.25€1.26 |2.34 a2.35}4 | Feb. 14./31.34a31}4 |29.614291516)4934 a49% |58.78a58516/37.94a37.97 56.16 
Feb, 15.-| 5.2605.26% |5.26%a5.26%| .73%a.75 1.25a1.26 |2.34 a2.36 Feb. 15.|31.40a31%16 |29.66a29%!32/4934 249% |58.864a59.00/37.96a38.00 56.25 
Feb. 16_-| 5.26a5.26% |5.26%a5.26% 7344.75 1.2541.26 |2.34%a2.37 Feb. 16./31.43a31% |29.65a30.00|4934 a49% |58.95a59116 |38.02a38.05 56.30 
Feb. 17.-| 5.26a5.26% |5.26%a5.26%4| .73}4a.75 1,25a1.26 |2.343402.36 Feb. 17.|31.44a31116]29.70a30123 14934 @49.85|58.92a59116 |38.00a38.01 56.26 
Feb. 18..| 5.26a5.26% |5.26%a5.26%| .7334a.75 1.25a1.26 [2.34 42.36 Feb. 18./31.464a31% |29.68a30.00|49%{ a49.85|58.924a58.96|37.98a37.99 56.18 
Feb. 19.-| 5.26a5.26%4 |5.26%05.26| .7334a.75 1.2541.26 |2.33544a2.36 Feb. 19./31.39a31%16 |29.624291516)4934 a49.85|58.80a58% |37.90a37.91 56.12 
Feb. 20... SUNDAY Feb. 20. SUN|DAY 
Feb. 21..| 5.26a5.264 |5.26%4a5.26%4| .73}4a.75 1.25a1.26 /|2.333402.36 Feb. 21./31.37a31}4 |29.584291516/4934 a49.85|58.69a58 % |37.86a37.87 56.10 
Feb. 22... HOLIDAY Feb. 22. HOLIIDAY 
Feb. 23..| 5.26a5.26%4 |5.26%a5.26%| .73}4a.75 1.25a1.26 |2.33544a2.36 Feb. 23./31.38a31}4 |29.58a29%13:/4934 a49.85|58.78a58% |37.90a37.91 56.11 
Feb, 24..| 5.26a€5.26% |5.264%05.26%| .734a.75 1,25a1.26 |2.33%a2. Feb. 24./31.37a31}4 |29.56a29%132|4934 a49.85158.73a58 % |37 85a37 87 56 10 
Feb, 25..| 5.26€5.26% |5.26%4a5.26%| .744(a.75 1.25a1.26 |2.34402.37 Feb. 25./31.38a314 |29.56a29%3214934 a49.85|58.78a58.95|37.89a37.93 56.16 
a = §.264a5.26% |5.26%44a5.26% gene 1.25a1.27 |2.34 a2.36 Ac =o 31.38a31%Q6 |29 66430.00/49 34 be 85 + + aaah 37.91a37.93 56.16 
. 27.. ‘eb. 27. Y 
b. 28..! 5.264€5.26%4 15.26%4a5.26%4! .734%4.75 1.25a1.26 '2.3334a2.36 Feb. 28.131.384a31%6 '29.63a30.00149 % a, wy 58.814a59.58 37.90a37.93| 56.14 
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RANGE OF BOND PRICES DURING FEBRUARY 1938 


Bond Sales * 1938 1937 Stock Sales 1938 1937 
ee $127,593,000 $285,459,000 | February__---------- Shares. 14,626,094 50,248,010 
Jan. 1 to Feb. 28_.__...-.-- 293,503,000 628,146,000 | Jan. 1 to Feb. 28___----- --- 38,678,025 108,919,425 


PO pg ah ny ok TT 

The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 
February, 1938, and the range since Jan.1. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point. 





















































Sales in BONDS Ki Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
February 1§ Jan. 3 
Value N. Y¥. STOCK EXCHANGE [Sa 1938 Feb. 1 Feb. 28 Lowest ——_ Highest Lowest | Highest 
Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
U S GOVERNMENT BONDS 
a ie ee ee Oct 15 1947-1952)4 O}}116.22 Sale |/117.4 117.18/117.20 Sale |117.2 Feb. 18)117.21 Feb. 28)|116.22 . $1117.24 Jan. 18 
DORE iincicktnsiabacien ie Uiiscs, codndlinanth actiniccebh manna 117.7. Feb. 7117.7 Feb. 117.7 7|117.7. Feb. 7 
189 :000| Treasury 3Ks.....--Oct 15 1943-1945/A O}/107.4 Sale |/107.18 107.26)108.6 Sale |107.15 Feb. 7|108.10 Feb. 26\|107.2 & 108.10 Feb. 26 
ES ETL ESS EIS Ui” pacsilindiehe ‘econ  mesed 107.14 Feb. 9]107.25 Feb. 21||107.14 108.1 Jan. 18 
359 ,000| Treasury 4s.........Dec 15 1944-1954|J pjjll2 112.11//112.26 Sale |113.6 Sale {112.20 Feb. 9]113.6 Feb. 25)|112.2 4]113.11 Jan. 20 
2,000 inca ts i Reyes: Mier Ce ee ES 113 Feb. 25/113 Feb. 25}}112.17 13]112.17 Jan. 13 
47,000|\ Treasury 3%s_......Mar 15 1946-1956/mM §//110.9 110.29//110.31 111.17|111.21 Sale {111.5 Feb. 7111.21 Feb. 110.27 5]111.22 Jan. 18 
255,000| Treasury 3%8......June 15 1943-1947|3 1||107.18 Sale ||107.31 108.14|108.20 Sale |107.30 Feb. 8|108.22 Feb. 28 107-18 an. 3 108-23 Feb. 28 
weeeee weeccceeccoccoccoss cocee > ee es ee ee ee en eee ee eee . an. 
340.000/Treasury 36__......Sept 15 1951-1955|m 8]|104.4 Sale ||104 105 (104.25 Sale |104.7. Feb. 7|104.30 Feb. 41104.30 4 
sien tice helene laiaaaise ictal ete aS Sa a 04.21 Sale ,104.11 Feb. 14/104.21 Feb. 104.11 14/104.21 Feb. 28 
298 000 Teesteey 3s_......Jume 15 1946-1948|J > 105.10 Sale |/105.28 Sale {106.2 Sale [105.17 Feb. 8]106.4 5 6 4106.11 Jan. 19 
wene-ee Register ee coeocneseocesonseoeneases pesce eccce|| -cece ececclocece eee ee ee ee Lee ee ee ecocedhuceehe eeccce 
71,000| Treasury 3%--...-- June 15 1940-43)3 D/|106.9 Sale ||106 Sale /|106.8 Sale |105.29 Feb. 4/106.8 Feb. 105.29 41106.13 Jan. 19 
2,000} Registered__.........---.-------- | ee ek Mien a Rimes? Rear. Rane 105.28 Feb. 14|105.28 Feb. 105.28 106.3 i 
145,000, Treasury 3%s.......Mar 15 1941-1943|M 8/107 Sale ||107.3 Sale /107.11 Sale /106.30 Feb. 10|107.13 Feb. 106.30 Feb. 10/107.13 Feb. 26 
eoccce iameccetantignennanaaue ececs ececeiicssce coccelesche cosccleccece eccccesiosscce acesessiiosccece cccceclecceen cocece 
143, 000 Teeaeucy 3%e_.....June 15 1946-1949/J D 105.28 Sale ||106.13 Sale [106.25 Sale (106.6 Feb. 7/106.28 Feb. 26//1G65.28 106.28 Jan. 15 
308,000 Treasury 2 3}46._-.... Dec 18 1949-1952 105.22 Sale ||106.8 Sale (106.16 Sale 106.3. Feb. 8106.22 Feb. 26||105.19 106.22 Feb. 26 
onanent ; MMMIIIIEE. .:cicavs wccainthemenstialan Dae GEN Tistced ncoce'auate ‘mason adenen aousciiiicamos’ cuakea ee 105.20 Jan. 3 
306 (000 Treasury 3 ae oe Aug 1 194i 107.4 Sale |/107.11 Sale j107.18 Sale 107.5 Feb. 8107.20 Feb. 24//107.4 107.22 Jan. 18 
www wewn| BIS RISLCI OC 4. 2 cee e eee ewes eeceeceeoee -<<--8 weeceell ere re a aa a eee eee eee eee eee ele eee ee eee eee ellewweowe -<<---< --eeee 
253,000 Treasury 3(s-_...-.-. Apr 15 1944-1946 107.3 Sale | 107.24Sale 108.3 Sale 107.13 Feb. 7|108.7 Feb. 28/107 108.7 Feb. 28 
9, Renee... comoescnimechentniin 2 US") ~ “ie sehiagipeeee 108.2 Sale 107.10 Feb. 9]108.2 Feb. 28 /106.30 108.2 Feb. 
1,102,000;Treasury 2%s.......Mar 15 1955-1960 101.30 Sale |/102.8 Sale ,102.18 Sale ,102.2 Feb. 7/102.25 Feb. 25)/101.25 102.25 Feb. 25 
50.00 ONION, «cc nonsnsvccehacedaaial F ON Oe oe 102.2 Feb. 9102.15 Feb. 23]|101.24 102.15 Feb. 23 
£46,000} Teeasucy 2%e.....Sept 15 1945-1947 103.26 Sale ||104.13 Sale [104.9 104.24/104.2 Feb. 7/104.23 Feb. 25//103.25 104.29 Jan. 20 
poleee bi = 2340--.---Sept 18 1948-1951)s 102.1 Sale ||102.12 Sale |102.21 Sale |102.7_ Feb. 4]102.25 Feb. 26||101.30 102.29 Jan. 20 
codpee egistered . .....-.--.------------ pawns esenciieaess cosselecens sasscainannce enneduclencese on-cesdiioccsse Sher ie 
641,000 eee 2%s....-- June 15 1951-1954 100.31 Sale |/101.15 Sale [101.25 Sale [101.7 Feb. 7/101.30 Feb. 25//101.3 101.30 Jan. 19 
366,000|Treasury 2%8--....Sept 15 1956-1959 100.30 Sale ||101.6 Sale |101.19 Sale |101.4 Feb. 2]101.22 Feb. 28|/100.26 101.22 Feb. 28 
879,000 Treasury 248....--Dec 15 1949-1953/j “99123 Sale ||100.1 Sale |100.8 Sale | 99.25 Feb. 7]100.10 Feb. 25|| 99.18 100.10 Feb. 25 
A te Ts ales BIT ts 100.4 Feb. 24 








Federal Farm Mortgage Corp— 





98,000] 349-—---- == orMar 15 1944-1964 103.10 104 |/104.6 Sale |104.22 Sale /104.2 Feb. 3/104.22 Feb. 28//103.28 Jan. 28]104.30 Jan. 19 
werecs ste oe eee ew eencenn=----- es | ee ee eee ee eS | ee 
254,000] 3e_------------ ---May 15 1944-1949 103.25 Sale '/103.28 Sale |104.6 Sale |103.20 Feb. 8104.8 Feb. 25/!103-15 Jan. 27|104.12 Jan. 18 
244,000 eraeabenaee 1942-1947]3~3||i03-30 Sale” |i03-25 104.8 |i04-17 Sale |i03'31 Feb. ~2]104:17 Feb. 25] 103.22 Jan. 27|104.26 Jan. 19 
oneeee PU Rvde Seresceuseanreeehiascilivcens coveciineats seeselvcncé: sheanicdaens Gancsnsinestes apubesmiicainn | cteenn eine keeas 


Sij----. .----|/102.26 Sale (103 103.8 {102.20 Feb. £{103.6 Feb. 241/102.18 Jan. 27 103.17 Jan. 19 





188,000; 
Home Owners Mtge Co 
bare 3a Series iad 1944-1952/M N//103.25 Sale ||103.28 Sale |104.4 Sale |103.23 Feb. 8|104.7 Feb. 25]/103.19 Jan. 17]104.15 Jan. 19 





i Registered F Rebate Bei hat anaes sdaane Udeveiaih anesen ee eptiaten Dei A 
622,000] 2s series G......July 1 1942-1944/J3 Jjj101.6 Sale 101.22 Sale |102.2 Sale |101.14 Feb. 7|102.8 Feb. 25 101.6 Jan. or Feb. 25 


FOREIGN GOVT. & MUNICIPALS 
Agricultural Mtce Bank (Colombia)— 


















































11,000} *Gtd sink fund 6s8.......... --1947IF Ajj 13 25341] 19% 2534] 22 35 21 Feb. 14) 22. Feb. 16]| 16% Jan. 5) 2 Feb. 1 
28,000] *Gtd sink fund 6s..... Stes eas 1948)A Ol] 13 22 19% 21%] 22% ----- 2134 Feb. 24) 22% Feb. 16]| 1734 Jan. 11) 2234 Feb. 1 
54,000] Akershus (Dept) ext! 5s...... ---1963/M Nj/10034 101%/|102. Sale |100% 1004%|100% Feb. 3/102 Fe 100% Jan. 18/102 Jan. 
15,000]*Antioquia of) Col 76 A...1945]3 Jii 5 6 6%  6%| 7% Sale 6% Feb 8 7 Feb 25]} 6 Jan. 4 Jan. 10 
22,000} External s { 7e ser B..... -1945)3 Ji} 5 8 64 Sale 7% 7) 6% Feb. 1] 7% Feb. 26] 6 Jan. 28 Feb. 26 
14,000] External sf 7s ser C..........1945]/3 Ji) 5% _.-.- 6 6 7% _8 6% Feb. 8) 75 Feb. 26]| 6% Jan. 31) 75 Feb. 26 
' 22,000] *Bxternal ef 7s sex D..........1945)3 Ji} 5% ..__- 6 6 7% Sale 6% Feb. 9] 7% Feb. 26]/} 6 Jan. 4! 75% Feb. 26 
16,000] 7s ist series. 1957|A Ol] 5 6%l) 55 6 6 8 6% Feb. 3] 6% Feb. 26]] 6% Jan. 18] 6% Feb. 2 
28,000] ¢7e 2d series 1957|A O}] 5 6%)| 5 6 6% Sale 5% Feb. 5) 7 Feb. 24) 5% Feb. 5 f Feb. 24 
14.000] 70 3d series 1957;A O}] 5 6y%l| 55 6 65 8 5% Feb. 11] 7 Feb. 2 5% Jan. 4 Feb. 26 
30,000] Antwerp “City) exti loan Se......1958/J Dj} 9834 _.__- 9934 Sale | 99% ----- 9934 Feb. 1)100%4 Feb. 25]} 99 Jan. 11 100 Feb. 25 
852,000| Sinking fund external 430.-..1971[M NII 9634 Sal 334 Sale | 89% Feb. 17] 94% Feb. 2 
: Sinking fun ra PES ale || 9334 Sale | 93% Sale eb. 4 eb. 8934 Feb. 17 yan. 
470,000] S f external conv loan 4s..Feb 1972|/F Aji 881% Sale ‘ ale | 84% Sale | 8 Feb. 17] 84% Feb. 2 $94 Feb. 17 8 
307,000] S f£ extl conv loam 4s...Apr1972/A O]| 88% Sale || 83 Sale | 84 8434] 80 Feb. 17] 84 Feb. 2/| 80 Feb. 17 
For footnotes see page 30. 








20 N. Y. STOCK EXCHANGE—BONDS 




























































































” 
Sales in == Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
February |j BONDS $5 Jan. - 
nary |i wy. STOCK EXCHANGE |=S|| “igus Feb.1 | Feb. 28 Lowest |  Highes. Lowest Highest 
Forei Governmert 43566) Bid Ask}! Bid Ask|Bid Ask le Prices Sale Prices Sale Prices Sale 
276,000 seat. Fees 18 19851) 5||10444 Sale |/106 Sale |106% Sale 1083 Feb. 4/1063 Feb. 3'|104% Jan. 3/1063 Feb. 3 
123;:000|| &xternal toan Se of 1927.......1957|M S|/104 105 106% Sale |105% Sale |105% Feb. 8/10634 Feb. 2//104% Jan. 41106% Feb. 2 
196,000]| External ¢ 448 of 1928....-. owe M4 aiMN 100% Sale ||101°. Sale 1101. Sale /101. Feb. 1/102 Feb. 3)]100 Jan. 4/102 Feb. 3 
818,000||Austrian Govt s f 7s--........-- 1957|J Jj|103 Sale ||104% Sale | 82% Sale | 77% Feb. 23)105% Feb. 4 3336 Feb. 23}105% Feb. 4 
10,000]|*Bavaria (Free State) @ntl 6 360...-1948 ¥ Al] 20% 22 19 22 | 2 2 20% Feb. 21) 22 Feb. 26)|. 2034 Jan. 29] 2244 Feb. 26 
49.000]|Beigium 25 year external 6}40...1949|M S//iu6% Sale ||10 Sale {106% 107% 106 44 Feb. 191107 * 141110634 Feb. 19/108 Jan. 13 
69,000] External e f 6s --1955|! Jj/iu424 Sale ||107 107 34]106% 107 )s)1 7 Feb . 25,]104%4 Jan. 3/107%4 Jan. 15 
63,000|] External s f 7s. 1955|J Dj/il4%4 Sale ||115 115%4]112% Sale |112% Feb. 23]115% Feb. 4.112% Feb. 23/115% Feb. 4 
20 ,000]|Bergen (Norway) extl Ss_-....---1960 M S|/ 9934 10034//101  102%4]101% ----- 101° Feb. 2411021 Feb. 9]100 Jan. 4/102% Feb. 9 
30.000 Berlin (Germany) 8 f 68...-- 1950/4 O]/ 13 234 % 21%] 215% 23%] 20 Feb. 5] 231% Feb. 18) 19% Jan. 27) 23%¢ Feb. 18 
28, External sinking fun eee 1958|) D/| 20% Sale || 20% Sale | 21 241%|120% Feb. 8] 221% Feb. 25)| 18% Jan. 24) 22% Feb. 25 
169'000]|¢Brasil (U 8 of) external 8s_....1941// [|| 21% Sale || 18 19%] 20 Sale Re Feb. 4/21 Feb. 25 17 <4 Feb. 4| 23 an. ll 
228,000]] xt « f ¢ 6348 of 1926_.-...... qa O|| 19% Sale || 116% Sale | 19 Sale |#15% Feb. 4/19 Feb. 25|| 15% Feb. 4) 19% Jan. 10 
165,000]| ¢@&xtl s f 6%e of 1927.......... 1957) 4 O}| 15% Sale || 161% Sale | 18% Sale |415% Feb. 4] 18% Feb. 28|| 1534 Feb. 4) 19% Jan. 10 
93 ,000]} *@Cent Ry 30-year ¢ 7e8.....--- 1952|/5 Di| 18% 19 116 Sale | 18% Sale | 155% Feb. 4] 181% Feb. 25]| 15% Feb. 4/ 1934 Jan. 7 
37 ,000]| Brisbane (City) s f 5s......---.. 1957|“@ ©|| 9934 Sale ||101% Sale |101. Sale |100% Feb. 4/101% Feb. 1)| 9939 Jan. 3/1014¢ Feb. 1 
27,000] Sinking fund gold 5s ......-.. 1958)" A|| 99% 99%||100% 101 |100% 100%}100 Feb. 8/101 Feb. 21|| 99% Jan. 4/101% Jan. 12 
7,000]| 20-year s f 6s... 195u|3 D\|iv2% Sale ||102° 102%]102 102%|102 Feb. 8/102% Feb. 24/|101% Jan. 26|102)4 Jan. 12 
3,000]|*Budapest (City of) 6s......---- 1962]5 D}| 22% Sale || 22% 23%)]-.-_-- 20%| 20 Feb. 19] 221% Feb. 7|| 20 Feb. 19) 23 Jan. 8 
2'000||¢Buenos Aires(Prov)ref.ext'le £60 1961|M S|| 80 106 |/§70% 106 | 85 Sale | 81_ Feb. 16] 85 Feb. 28 81. Feb. 16) 85 Feb. 28 
5,000 Stamped --.. -|M S}| 7085 60% 79 | 65 _ 74 | 72% Feb. 26] 74 Feb. 24| 7234 Feb. 26) 78% Jan. 17 
4,000]| 634s stamped-_-.............-- 1901|F Aj) 70 --.-- at eee 65 © 74%] 73% Feb. 24] 74. Feb. 24| 73% Feb. 24] 79% Jan. 11 
264:000]| Readjustment 4}-4%3_-......1977|M S/| 6934 Sale || 63% Sale SEF, wate 60 Feb. 21) 64% Feb 60 Feb. 21] 70% Jan. 7 
74,000]} Refunding s Ae epee 222° F Aj; 6934 Sale 163 Sale 60% Feb. 21 Feb. 3] 60% Feb. 21] 70% Jan. 10 
33,000|| Extl readjust 4%s-458_.......1976)A O}| 6934 Sale 65 69 8514 61% Feb. 19] 65% Feb. 4,| 61% Feb. 19] 7044 Jan. 7 
90,000|| Extl s f 434-434 poo init 1975|MN/| 72% Sale || 665% Sale thi 67%| 63% Feb. 8] 67 Feb. 2)| 6334 Feb. 8] 72% Jan. 7 
16,000]| 3% external s f $ bonds_...... 1984|J 3|| 53 Sale || 47° Sale | 4914 Sale | 47° Feb. 9] 49% Feb. 28| 47 Feb. 9 Jan. 3 
Bulgaria (Kingdom of)— | 
45,000]| *Secured s f 7s_.....-.------- 1967]J Jj} 31% Sale |,*313% 32 | 31 32%| 315% Feb. 7| 32 Feb. 26) 21% Jan. 25) 3444 Jan. 8 
58,000 ¢Stabilization loan 74s-....-. 1968|M Ni} 33 Sale || 33° 3334] 832% 36 | 32% Feb. 23] 33% Feb. = 32% Jan. 17] 35% Jan. 8 
219,000||Canada (Dom) Gold 4s.......... 1960/4 ©||1084 Sale |/109% Sale |108% Sale |108% Feb. 26/110 Feb. 2)|1083¢ Jan. 3/110 Feb. 2 
8, 30-year gold 5e_........---.-- 1952|M N||112% Sale ||112% Sale |111% Sale |111% Feb. 18]113 Feb. 3)j1114¢ Feb. 18/113% Jan. 20 
171,000}] 10-year 2%s__.... - 7" Aug 15 1945|F Aj|10034 Sale |/101% Sale |101% 10134|101 Feb. 3/1015 Feb. 15,)100% Jan. 28/1015 Feb. 15 
89,000]| 25-year 3%s-_-- 1961]/J J||100% 10034/|101° Sale |102° Sale {101 Feb. 1/102% Feb. 11||100%4 Jan. 4/102% Feb. 11 
69,000|' 7-year 2s--.-..---------- ---1944|5 J|| 9934 Sale |/100% Sale Y% 100%]100% Feb. 23/101 Feb. 14)| 9932 Jan. 3/101 Feb. 14 
285,000|| 30-year 3s.--.-------- aiaanki 1967|J 4J/| 9544 Sale || 96 Sale | 96% Sale | 96 1] 96% Feb. 11|} 9544 Jan. 3) 96% Jan. 20 
10,000]|*Carisbad Ces) 0 ¥ Be. 1954|) J|| 5656 50% ..... 50% 61 |z62 Feb. 4] 62% Feb. 16) 59 Jan. 6] 62% Feb. 16 
16,000||*Cent Agric Bank (Ger 1950|M S Sale || 34° 383] 34. 38 | 36 Feb. 17| 37. Feb. 2|| 36 Jan. 3/37 Jan. 10 
27'000|| *Farm Loan ef 6s ...-.. 1960|J J|| 26 31%]| (30 34 | 31% 33 30 Feb. 14] 31% Feb. 21|] 30. Jan. 11] 31% Jan. 20 
38:000|| Farm loan sf és ...... ......-1960|* O}| 26 0 33 | 31% 33 | 30 Feb. 5] 31% Feb. 18!| 29% Jan. 8] 314% Jan. 26 
14,000|] Farm loan 6s series A_-.....- 1938|A O}/ 26 31%|/f29 38 | 30% 32 | 29% Feb. 17] 31% Feb. 8.| 295s Feb. 17] 3144 Jan. 15 
68.000||*Chile Republic ext s f ¢ 78.....1942)M@N|| 16% Sale |/917% Sale 17% Sale | 17% Feb. 4] 18 Feb. 17)| 16% Jan. 3] 18% Jan. 25 
180,000|]| *&xternal slakiag fund ¢ 6s ..1960)A O|| 1634 Sale || 17% Sale | 17% Sale | 17% Feb. 4] 17% Feb. 2)| 1644 Jan. 3] 18% Jan. 25 
114,000]] *External s f gold 6s..-.. Feb 1961|F Aj) 1633 173}4||/117% Sale | 17% Sale 17% Feb. 3] 17% Feb. 23|| 1634 Jan. 4] 18% Jan. 25 
157,000|| Ry ref extl s f g 6s....... Jan 1961|) J|i 16% Sale |/417% Sale ah Sale | 17% Feb. 4] 18 eb. 23)! 16% Jan. 3 18% Jan. 25 
90,000 shel o f 60 int ctfe---....-Sept 1961 MS| 16% 17 17% Sale | 17% Sale | 17% Feb. 3] 18 Feb. 26) 16% Jan. 4] 18% Jan. 25 
49'000|| *Extl sinking fund 6s_........ 1962|M 8], 163% 17 17% Sale |a17% Sale | 17% Feb. 4] 17% Feb. 24], 16% Jan. 4] 18% Jan. 25 
188,000 cnatosnal clakina fund Go... 1963] N 16% Sale || 417 17 17% Sale | 17% Feb. 4] 17% Feb. 16]| 1644 Jan. 31 18% Jan. 25 
71.000||*Chile Mege Bank of gu 8 f 6340 .1957|) D/| 14%; 15%4|/ 115% Sale 15% Sale | 15% Feb. 1 Feb. 17|| 1444 Jan. 4,16 Feb. 17 
31,000|| ¢Guar ef gold 6%s_.-.--._- --21961|3 D|| 14%, 15% || 115% Sale | 15% 16%| 15% Feb. 1] 15% Feb. 14]| 14% Jan. 12| 16 Jan. 25 
85,000|| @Guaranteed s f gold 68___.-- -1961)4 C|| 14% 153%4//015% Sale | 15% Sale | 15% Feb. 1 eb. 15|| 1434 Jan. 12} 16 Feb. 15 
42'000|| #Guaranteed sinking fund 6s_-1962|M Nj| 143, 15 115% Sale | 15% Sale | 15% Feb. 1] 15% Feb. 26)]| 1439 Jan. 12) 16% Jan 
53,000, |@Chilean Munic Loan 7s -....... 1960|M S|| 1034 12 13% Sale | 13 14 12% Feb. 11} 14 eb. 24]| 11% Jan. 6] 14 Jan. 26 
Bastien. \leChinese Hukuang Ry Ss_......1951|) D/| 20 40 dle eg, OF, Seed ete Reece sis es’. pete Qeegiperentres 
3,000 roaieaan (ane aN 6}40...-1950/M &))._-.- 21)4|| 18% ----- 20 23 | 21 Feb. 8/z21 Feb. 8|j 19% Jan. 17) 21 Jan. 24 
om epu a 
139,000 %6s of 1928_......--..----- Oct 1961/4 O}/ 1244 14%4]|| 13% Sale | 14% Sale | 12% Feb. 8] 14% Feb. 28]| 12% Jam. 4) 14% Feb. 28 
41,000]| *Ext! s f ¢ 6s_.......-..- Jan 1961/5 J|} 13° Sale || 13% Sale | 14% Sale | 13° Feb. 3] 14% Feb. 28}| 13. Jan. 3) 14% Jan. 
1000 *Colombia Mtge Bank 6}<s_..... 1947)4 O}}_____ 22 19% 23° Sale | 21% Feb. 15| 23° Feb. 28)| 17% Jan. 11] 23 Feb. 28 
6,000]| *Sinking fund 7s of 1926_.....1946)M Nj/._-_- 20 19% 24 | 22% Sale | 2 eb. 14] 2254 Feb. 28]| 163¢ Jan. 10 22% Feb. 28 
5:000|| ¢Sinking fund 7s of 1927_.....1947|F 4/|-___- 23%}| 19% 24 | 225 23 1 Feb. 8] 22% Feb. 18}| 17. Jan. 8 Feb. 18 
115,000 Copenhagen externa) 5e___...-- 1952|J D|| 99% Sale ||/100% Sale |101% Sale | 99% Feb. 9]101% Feb. 28]| 9934 Jan. 25 1s1% Feb. 28 
83,000 DE I wii aniethaibinbinlignwapnite 1953)“ “|| 973, 9734|| 98° Sale |100% Sale | 97% Feb. 4/100% Feb. 28]| 9744 Jan. 4 100 Feb. 28 
pine *Cordoba (City) 78..-----.------1957|F Al| 52% 54 oo ae Ln A Bins otk adie eee ee Jan. 24 Jan. 24 
46,000|| 7s stamped_-.......-..-..--- 1957|F Aj) 5334 Sale || 58 60%! 53. Sale | 52. Feb. 23] 58% Feb. 52 Feb. 23 62 Jan. 20 
29,000]|Cordoba (Prov, Argen 7s. ._....- 1942|/5 J||-.--- 86 833%, 88 | 87% Sale | 84 Feb. 10] 87% Feb. 28 Jan. 6 Jan. 17 
2,000]|*Costa Rica (Rep of) 7s......... 1951|M N|| 1734 Sale |} 21% 30 | 20 Sale | 20 Feb. 28} 22 Feb. 9j|,17%¢ Jan. 3/24 Jan. 31 
26,000||Cuba (Rep of) 58 of 1904 _._.._. 1944|M &//103°° ___-- 103% Sale |104 Sale |103 Feb. 7/104 Feb. 23|)102%4 Jan. 7/1 Feb. 23 
17,000]| 5e ext debt Ser A of 1914_____. 1949|F A/}10336 --_-- 16856 ..... 103% 10734|106 Feb. 24/11014 Feb. 15}|106 Feb. 24/1103¢ Feb. 15 
3,000]] 4348 external loan -1949)F Ai) 95 ___-_ 1 Sale |a101 Sale |100 Feb 100 Feb. 1 % Jan. 18/100 Jan. 28 
55,000]| 30-year « f 5}4s__.---..----.-- 1953}3 4||10234 Sale |/1045 107 |102%4 104 Feb. 23/106 Feb. 4/|102% Jan. 6/1 Feb. 4 
1,672.000|| @Public Works 5}48_..June 30 1945|J D|| 7134 Sale Sale | 76% Sale | 68 Feb. 11] 78% Feb. 15]| 68 Feb. 11) 78% Feb. 15 
59.000||Czechoslovak (Rep of) extl 88_..1951/4 ©|/__-_- 05 |'103 105 | 94 £4Sale | 85 Feb. 23)104 Feb. 3]/ 85 Feb. 23)1 Jan. 24 
18,000|' Sink fd 8s ser B_.....-.--.-.- 1952/4 O})_____ 104 ||103 106%] 94 Sale | 89 Feb. 23/102% Feb. 10|.89 Feb. 23/105 Jan. 25 
118/000] Denmark 20-yr external gold 6s -1942|) 3||105 Sale ||10534 Sale |105%4 Sale |105% Feb. 1/1063 Feb. 14|105_ Jan. 3/106%4 Feb. 14 
120,000]| External ¢ 534s_...-.----...-. 1955|F A}/101 10134||/103% Sale |102%% 102%|102\% Feb. 25|104 Feb. 2|101} Jan. 5/1 Feb 
275,000]| External ¢ 4}48_-...---.------ 196/A O}| 993% Sale ||101% Sale |1011%% Sale |100% Feb. 7/102 Feb. 25, 993% Jan. 3/102 Feb. 25 
Deutsche Bank Am part ctfs 6s . 1932 | 
22,000||  *#Stamped extd to Sept 11935.....|M8|| 75 85 86% 94 | 86% 94 Feb. 26} 90 Feb. 9] 83 Jan. 5] 90 Feb 
19,000||Dominican Republics f5}4s...-- 1942|M S|| 50 66%)|| 65 Sale 69 | 63% Feb. 16] 66 Feb. 26.) 57 Jan. 7/| 66 Feb. 26 
2:000|| 1st ser 534s of 1926_.._......- ioao|A QO}; 50 60 61 60 63 61 Feb. 23} 62 Feb. 23,|) 60 Jan. 19] 62 Feb. 23 
5.000|| 2d series sinking fund 5}ss....1940|4 9// 50 64 || 63 Sale| 60 63 60 Feb. 17 Feb. 1|| 60 Jan. 19] 64 Jan. 24 
22'000|| Customs Adm 53s 2s ser......1961 M Si} 50 395 60 60% 61 60 Feb. 11] 62% Feb. 3] 55. Jan. 6) 64 Jan. 15 
2,000 548 Ist series_.... “ -19694 9} 50 5834) 60 1a 63 60 Feb. 18 60% Feb. 3)| 58% Jan. 13) 62 Jan. 20 
5,000 548 2d series_........ --1969)A Oj] 50 60 62%] 60 62%] 60 Feb. 21] 62° Feb. 24|| 51 Jan. 6/62 Feb. 24 
3:000||*Dresden (City) extis f 7s .....-1945)MNj|___._ ____- RRR at. e. ecnum 19 Feb. 8} 20 Feb. 8|| 19 Feb. 8] 20 Feb 
Ei Salvador (Rep) ist ef 8s A_..1948 
17,000||  *Certificates of deposit........... J Jii 25 34%|| 26% Sale | 233% 28 | 23 Feb. 16] 26% Feb. 1)/ 23 Feb. 16) 30 Jan 
23 000 Bocanin Chapwnties ee --- -1967/5 4|| 99% 100 99 Sale |100 = --.-- 99 Feb. 11100 Feb. 4 Jan. 20|100 J 4 
38'000||Finland (Rep of) external 6s....1945|M 8/107 108 |/108 Sale |106%4 Sale |106% Feb. 26/108 Feb. 1)/106%4 Feb. 26/108%4 Jan. 24 
20,000 sFenuntore (cite offe f ese ae 1953;)M Nj/_____  21%]| 18 20%] 19 22%] 19% Feb. 5) 21. Feb. 15| 194 Jan. 29] 21% Jan. 10 
59,000||Fiench Republic 7 }4s stamped _.1941 J Dj\102% Sale ||105% Sale |107 108 |105 Feb. 11/108 Feb. 26||/102%4 Jan. 3/108 Jan. 25 
80: 74s unstamped.-_.......... 1941|----|| 92% 98 971% 99%]100 -.... 96% Feb. 5/100 Feb. 14 eb. 5]100 Feb. 14 
77.000]| External s f 7s stamped 1949/3 Diji00 ___-- 105% 108%4|106% 108 |105% Feb. 5/1074 Feb. 26)|/105 Jan. 12]107}4 Feb. 26 
25.000 7s unstamped-_-_............ 1949]----|| 9944 102 ||100% Sale | 98% -..-- 995% Feb. 2]/100% Feb. 1)| 9934 Jan. 24|100% Feb. 1 
German Gov't International— 
357,000|| 35-year 534s stamped__...... 1965|4 Di| 25% 2534|| 27. Sale | 27. Sale | 26 Feb. 11} 28 Feb. 23] 25% Jan. 4] 28 Feb. 23 
85,000 #5348 unstamped_-_........- 1965|----|| 2154 23 2344 Sale | 22% 24%/| 23% Feb. 5) 2454 Feb. 23|| 22% Jan. 5) 245 Feb. 23 
Perret i ates, 05360 sted (Canadian holder) -- 1988 2 ye: ioe i ieee, seine, RNR oe ena, 1 ee pepe 
151,000||*German Republic 7s stamped..1949|4 O]/ 3034 3134|| 33 Sale | 32% Sale | 32. Feb. 7| 34% Feb. 23)| 30)4 Jan. 5) 34% Feb. 23 
13,000 7s uaetamped.--- RES “190 eo--]] 24 3927 25 35 |25 35 | 27 Feb. 7| 27% Feb. 25)| 26 Jan. 20] 27% Feb. 25 
4,000]} _@(Cons Agric Lesa) yy By x As1968|3, . 30 20.. 27 | 23 27 | 25 Feb. 2] 25 Feb. 2)| 25 Jan. 25] 29 Jan. 13 
3,000||*Greek Govt secured 7s........-1964 MNI| 29% ----- | eee 2994 Bag 30% Feb. 14] 324% Feb. 9j| 3034 Feb. 14] 32% Feb. 9 
44° 7s part paid_.........-...- 1964|----|| 29. _-_-- 29° “Sale | 26% Sale | 26% Feb. 28] 29° Feb. 1)| 2634 Feb. 28 3034 Jan. 12 
4, *S f secured 6s 1968|" Aji 26 _____ 28 29%4| 27 eb. 17/ 28 Feb. 9/]/ 27 Feb. 17 Jan. 21 
16, ¢6s part paid..........-----1968/----|| 22 2 25% 28%| 22% 255%) 24 Feb. 25) 26 Feb. 4/| 24 Feb. 25 39 Jan. 21 
12'000||Haiti (Rep of) G0 costes 1952/4 O}/____- 87%|| 70 Sale | 73% -___- 70 Feb. 1| 74% Feb. 17|| 70 Feb. 1) 85 Jan. 5 
16,000||*Hamburg (State 1946}4 0} 19 2 19% Sale | 20 26 19% Feb. 1] 22° Feb. 25)| 19 Jan. 6] 22 Feb. 25 
3,000||*Heldelberg ‘cie) tone of 73s0--1380 . Pee Se Rede 19 17% Sale | 174% Feb. 28] 17% Feb. 28]| 1744 Jan. 25] 1734 Feb. 28 
26 ,000||Helsingfors (City) ext 6}4s__-..- 1960})4 0/105 ----- 104% --.-- 104% 105%|zl04% Feb. 10)105% Feb. 24 104% Feb. 10/1054 Feb. 24 
Hungarian Cons dunicipal Loan— 
26,000]| *Secured s f g 7}48----.--.-.--- 1945/J Jj) 17% 19 18% 19 18 19 18 Feb. 16] 18% Feb. 5]]} 18 Jan. 5) 19 Jan. 28 
ets Secured s f g 7a..-----------1946]J J]| 17% 23 3 dials’ ae 17 1836)... ce cn udebbtecdas cawcsch 3pm eG. dae 3ek Jam 31 
ie heen *Huagertas Land M.ge 74s A_.1961|M N|| 18 19%||_--.- 1934] 17 NORE ee en ee” a ae oe, a 
bas fees: 748 series B_._..........1963|M N/| 18 |) RSS | RS | “ie sembera se! eT Re” “MERLE > Tg 
seetaast (Kingdom of)— 
24,000|| 7348 extended at 434% to....-. 1979|F All| 57% 59 57 594] 5 56 | 51% Feb. 23] 59% Feb. 16|| 513% Feb. 23] 59% Feb. 16 
1.000||Irish Free State external 5s----. 1960)F Alj113°0 ____- Me evens MEO oe 115% Feb. 26]/115% Feb. 26||11444 Jan. 4 113% Feb. 26 
356,000||(taly (Kingdom) external s f 78.1951)) D/| 80 Sale 80 Sale | 8 Sale | 75 Feb 81 Feb. 23)| 75 Feb. 7 19 
116,000] |{talian Cred Consortium 7s ser B 1947/M 8|| 75 80 78 Sale | 7 Sale | 71% Feb. 10] 78 Feb 71% Feb. 10 £036 =e. 21 
137 .000||Italian Public Utility sf g 7s-...1952|J J3|| 62 67 60 63%] 62% Sale | 59% Feb. 8| 64% Feb. 24/| 5934 Feb. 8 654 Jan. 12 
867 .000||Japanese Gov extl « f 6}48......1954|/F A Sale 72 Sale | 74 ~ Sale 2 Fe 1} 76 Feb. 10 an. 21 4 
265,000 tl sinking fund 5}<8........ 1965|M N|| 6434 Sale || 57 Sale | 62 Sale | 55% Feb. 8] 62 Feb. 28}| 4934 Jan. 12 64% ay 4 
45,000]|*Jugoslavia (State Mtge Bk) 78..1957|4 ©|| 42% ....- | ae ee ea 43 Feb. 2) 44% Feb. 21]| 42% Jan. 21] 44% Feb. 21 
‘000|\*Leipzig (City) external « f ¢ 70.1947|F Aj|___-_ 20% Sale| 20 -_--- 20% Fe Feb. : 
— Lower Austria (Prov) Tiheconnn= 9001) D “5° ma =" 43 -=5-- 90 Prone phe oo. aan Rrentidh ‘nae ere oe 
41 ,000}|¢: 2 (Colombia) 6 }4s..--.-- 4] 6% Feb. 2] 8 Feb. 26/|) 6% Jan. 5] 8 _ Feb. 
24'000||*Mexican Irrig Assenting sf 4}481943/M Ni} 215 3 2% Sale| 2% Sale 2” Feb. 15} 2% Feb. 28 9% Feb. 15) 2% Jan. 7$ 
‘000]|*Mexico(U 8)external 5e of 18994 1945/9 J||_.__- 5 4 le | 4 Feb. 28} 4 Feb. 28)) 3% Jan. 25) 4 Feb. 28 
42°000|| *Aseenting 5s of 1899.........1945).--- , Bree Be ogee ale 2% Feb. 21} 4 Feb. 28]; 2% Feb. 21 Feb. 28 
25'000|| *Assenting Se large QJii 2% 3%i| 2% 3%] 3% Sale| 23% Feb. 8| 3% Feb. 28]] 2 eb. 8| 3% Feb. 26 
14,000]| *Assenting 5s small MD FNeccce Seance tesene pesecleccce cocce 214 Feb. 26] 2% Feb. 26]| 24 Feb. 26] 2% Feb. 
For footnotes, see page 30. 
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Sales in 8 PRICES IN FEBRUARY RANGE SINCE JAN. 1 
pte BONDS 8 
Value N. ¥Y. STOCK EXCHANGE /|£c Feb. 1 Lowest Lowest Highest 
3 FOREIGN GOV'T (Cosciuded) Bid Ask Sale Prices Sale Prices Sale Prices 
Mexico (Continued) 

enevie 4s of 1 1954/3 1D Jeet oosves a Seem oce ws Sieh bee btinndn ohata tke coe 
61,000]| oAssenting 4s of 1904. _....... 1954/3 D 24% 3% 2 Feb. 8 2 Feb. By qon- 
10,000]| *Assenting 40 of 1916 large.___.- caw [oben sd anuanll<onebissee~ 3. Feb. 28 3. Feb. 

23,000 *Ascenting 46 of 1910 emall_____. je acne « <emaell-eese ence 1% Feb. 16 1% Feb ns Feb. 
“¥500 *°Treas 6s of °13 assent (large) 193:)F J mee. GN a eee web. A 3% Jan a 4 
Oa) | eee) | ee eee a. dtanteame amcell~seee gece ep. Feb b. 

265,000 uitan City (Italy) ext loan 6%s..1952/A © 66% Sale 60% Feb. 7 60% Feb 67 Jan. 
88,000 ge ey oteige.. eer 84% 9% 8% Feb. 21 Feb 
J extis M & 4 Fe 834 Feb 10 e 
:000]| _*Sec extl s MS 8% 9 8% Feb. 18 B54 Feb Jan. 
,000 *Monterideo  (Gies) 7 JID 60 = =Sale 0 (Fees 60 Jan 61 Jan. 
neh e %6s se Adusdnousacednscunct is 5 58% mm go wisi ent 57% Jan 57% Jan. 
91.000 New Seatn heh: eae f @5e...1957/F ajjl 102% Sale 101% Feb. 21 101 Jan. 104% Feb 
48,000]| External s f g 5e._...........- 1958/A O 103% Sale 101% Feb. 23 100% Jan 103% Feb 
102,000 20-year ext s és. pas 15 1943/F A 106% 107 106% Feb. 21 105% Jan 7 Jan. 
135,000|| 20-year external e f és. Aug 15 aege F Ajjl 106% Sale 5% 0644 Feb. 21 106% Jan 107% Jan. 
90,000|| Exti sinking fund 4}4s_....... 1956|M 8j/1 05 Sale {105% 05 Feb. 1 104% Jan. 106% Feb 
150,000 al sink fund 4 is ides coanaeesy 1965|A O 103% Sale oai3 103% Feb. 5 102% Jan. 104% Feb 
218,000)| 488 fextl loan................ 1963|/F A 102% Sale |103 102% Fe 2 102% Jan. 103% Feb 
eee Municipal Bank ert s f 58___..1970|j 1) 102% 104%}102% adie ie: & pei ERNE pepe Yt A 
15,000||*Nuremberg (City) external 68..1952|F A Sale | 20 20 Feb. 29 Jan 21 Feb 
201,000||Oriental yeas i 1953/M & 53 + Sale | 61 Feb. 51 Jan. 61 Feb 
42,000|| External deb 5}48.....-.-....- 1958|M N 50 52%] 54% 1 Feb. 7% Jan. 55% Jan. 
:000||Oslo (City) 4}4s ext! sink fund..1955|A O 102% Sale |101% 101% Feb 101% Feb 103% Feb. 3 
80,000}|Panama (Rep) external 5}<s___.- 1953|5 D 103% Sale |102% 100 Feb 100 Feb. 19)104% Jan. 4 
ange *Extl s f 5s ser A__._.-. May 18 1963/M N 40% .----| 40% Se alias shes of ht ae 42% Jan. 27| 42% Jan. 27 
76,000 *Stamped (sssented)... .... 1963|M N 36% Sale | 39% 34 Feb 34 Feb 39% Jan. 4 
6,000||*Pernambuco (State of) 7s..-..- 1947iM Sii 9 > 4 10 8% 7% Feb. 4 7% Feb. 9% Jan. 7 
37,000||*Peru (Rep) Sec o f g 7e_. _....- 1959|M Sjj 11 1l 11%} 11 10% Feb. 8 10% Feb. 11% Jan. 10 
305,000 *National loan ext s f 66__._._ 1960/3 D 9 Sal 934 Sale 0% 94% Feb. 8 9% Feb. 11% Jan. 8 
170,000}| *National loan He 8 f 6s...... 1961;A O 9% 9% Sale 0% 916 Feb. 4 9i¢ Jan. 11% Jan. 8 
110,000}|*Poland (Rep of) g 6s. _.-._.-._- 1940/A O}| 65 63% Sale 5 57 ~=~*Feb. 21 57. +~Feb 67% Jan. 19 
57,000|| *Stabilis TY1 vreot "27. Oct 15 1947/4 O 50 33 78 80 75% Feb. 21 75\% Feb 824% Jan. 6 
150,000}| *External s f 8e._............ 195@|3 3]| 5934 59 ~=Sale 54% Feb. 21 5416 Feb 62 Jan. 6 
5,000||*Porto Alegre (City of) 8s_...-.- 1961/3 Di} 10 8% 11 8% Feb. 18 8% Feb 11% Jan. 10 
18,000]|_ *Extl loan 7}és__-...........- 1960/3 J 9 8% 10 Feb. 5] 10 es Jan. 1034 Jan. 7 
47,000||Prague (Greater City) 7<s_..... 1952|M Ni| 95 || 96 98 90 Feb. 24] 98% 90 Feb. 98% Feb. 14 
18,000||*Prussia (Free State) ext sf 634..1951/M S|| 20 20% Sale 20 Feb 7| 22 F 19 Jan. 20) 22 Feb. 24 
44,000]; °*s ODEN 2 anh Bacar tne ee 1952/A Oj] 20 20% Sale 20 Feb. 7| 22% 19 Jan. 22% Feb. 28 
42,000}||Queensiand (State of) ext s f 78_.1941/A O}}108 Sal 108% Sale 107% Feb. 24/108 an. 108% Jan. 21 
9'000|| 25-year ext! s f $e__.__- Feb 15 1947|F A||1075< 109 ¢ Sale 109. Feb. 1 10934 10884 = 8 19054 Jan. 19 
1,000||*Rhine-Main-Danube deb7s ser A1950|M S|| 24 2 36% 5 Feb. 2) 25 25 Jan. 25 Jan. 7 
14,000], *Rio de Janeiro (City of) 8s__._- 1946A O}], 10% 11% 12% 10 Feb. 5] 11% 10 Feb 12 Jan. 7 
90,000]|_ *Eatl sec 6349................ 1953|F A Feb. 7 " Jan. 7 
‘ Rio Grande do Sul (State of— dea wos. oe esti ids ee 10% 
7,000 8 ext! loan of 1921.......... A Oj} 12 11% Sale 9% Feb. 18] 12% 9% Feb 12% Jan. 7 
‘Fh Lt ee 1968/5 Di| 9% 8% Sale 8 Feb. 4| 9% te Feb 10% Jan. 8 
78,000|| 7s extl loan of 1926.......... = MNi] 9% 8% 9% 8 Feb. 5] -10 8 Feb 10% Jan. 11 
0,000]|_ 7s Municipal loan. _____-___-- 9671/3 Di| 9 3 8% 9% 814 Feb. 4] 9% 8% Jan. 103 - il 
223.000}|Rome (City) external s ¢ Giger 24902 A O]] 6834 71% Sale 65 Feb. 7| 71% 65 Feb 73 Jan. 19 
35,000||*Roumania (Kingdom of) 7s_...- 1959/F A 29% 30% z28 Feb 28 Feb 38 Jan. 5 
abet *Saarbruecken (City) « fés.....1953/5 J atlas kee rae i 
me (City 0" . ae TBHE) EO BO ---- =~ <-eo ashe“ <p mn sete aeons 
11,000 is ext! secured 8 f...........- 1952 8% 12 834 Feb. 16} 10% 8% Feb 11% Jan. 7 
6,000]| %634s8 ext! secured s f_......... 1957|M N 8% Sale 814 Feb. 97 10% Jan. 11 
4 Sen pee meee hy OF sees “a Me ° ns 5 Pee " 
33,000 8 ext! loan of 1921_.......-. 53 14 25 12% Feb. 28] 16% 12\% Feb 165% Feb. 23 
112,000|| °88 external_._.......---.---- 195015 J 103% Sale 9% Feb. 4] 12% oi Feb 13% Jan. 10 
50,000]| 1°78 extl Water loan........... 1956|M S 10 Sale 93% Feb. 3] 12 9% Jan oon. 7 
53,000]| 6s ext! Dollar loan..........- 1968|J J 9% 10% 9% Feb. 3] 11% 9% Jan. 11% Jan. 4 
117,000]; Secs fg 7s......--.-.-----.-- 1940;A O 37% Sale 34% Feb. 9} 41 341% Feb. 47% Jan. 4 
12,000}|*Saxon State Mtge Inst 7s. _._.-. 1945|3 D Sale FS 23. Feb. 18) 24% 23 Feb 24% Feb. 19 
CSF 4 6}40.............--. Deci940/J Dji 19 -..--|| 17 ____. % % ? Feb. 
5,000 “4 ae’ & Slovenes ington ‘a 17 S876 Feb, 1m) R97 a6 dam wan Zee +9 
160,000 secured extl......-------- 32 Sale 3034 Feb. 3] 32% 3014 Feb. 3334 Jan. 11 
176,000}}, .*78 ser B sec extl__..---..--... t9e2|M N 3214 Sale 1 Feb. 7] 32% 317 Feb. 33% Jan. 11 
109,000 oo bet exti sink Anny & 7e. rie 4 57% Sale 3A Feb 21 60% 541% Feb. 60% < Jan. 18 
2200 lastyria (Province of) 78. --n---- I9461F A Ren SB 2 Bes BB nears P. Leche pence ‘ply erties 
49,000} |Sydney ity) of @ 5%e_.--.... A 10434 Sale 103% Feb. 18 103% Jan 104% Feb. 
138,000|| Taiwan Pow 5%e-.--...-.- 1971/3 3 505% 51% 1 Feb. 3 4874 Jan 57 
62,000}| Tokyo City loan of 1912 5e_...--. 1952|M Sij/____. 51%/|_____ 43 40 Feb. §& 40 Feb 48 Feb. 
52.000||_ External s f 5340 guar_____-_- 1961/4 O 5314 Sale Feb. 2 47% Jan. 12| 60% Jan. 
19,000}|Trondhjem (City) ane ext ¢ 5}48..1957|M N 103% ____- 101 Feb. 17 101 Feb. 17/104 = Feb. 
46,000||*Uruguay (Rep) external « f 8e..1940/F A 4814 Sale 45% Feb. 8 45% Feb 541% Jan. 
93'000|| *Ext « f 60 ne Caeenecce qupenens: 1960/M N 47% 50 42% Feb. 7 4254 Feb 54. Jan. 
28'000| @Rxter sf 6s --.....-... ------1964|M N 47% 50 5. Feb. 3 45 Feb 5314 Jan. 
167.000 | 324-4-434% extl readj......... 1979|M N 48 40% Feb. 7 40% Feb 53 Jan. 
$1,000) Soa External readjestmont=221984|9.3]|7-7-~ ~7777||"-777 -ag7> 40° Feo: 1 437° Fee: 13) 2355 Feb: 
se acl Yanan tes Meg Bank 7e.--- 1952/4 “7772 79% hell rae ths Bega eating Nghe 
46,000}| Vienna (City of) 68_........-.-- 100 Sale Feb. 75 Feb. 21/100 Jan. 13 
98.,000]|* Warsaw (City) external 7s._.... 1958 Sale 53% Feb. 53% Feb 62 Jan. 6 
197,000|| Yotohama (City) ext! « f é6e.....- 1961 55 ~=Sale Feb. 5314 Jan 65 Feb. 25 
RAILROAD AND INDUSTRIAL 
COMPANIES. 
74,000]|*t*Abitibi Pow & Paper ist 5e...1953)) ! 54% 55% 2 Feb 52 Feb 624% Jan. 11 
20,000|| Adams Express coll tr ¢ 4s. ....- 1948)M@ S 94 Sale 9314 Feb 9314 Feb 95 Jan. 26 
10,000|| Coilateral trust 4s of 1907.....1947 93% 97 93 Feb Jan 9414 Jan. 14 
61,000|| 43<s stamped__...... Fl oneal 100% Sale 1 Feb 99 Jan 101% Feb. 28 
2'000]| Adriatic Elec Co external 70----~1962 Dice. LEE ioeies 77 76% Feb 76% Feb 7 Jan. 12 
4,000}| Ala Gt Sou Ist cons 5s ser A....-. 8 112% 104 Feb Feb 195) Feb. 28 
50,000]| First cons 4s series B__..-.-.. “teas JID 101 Sale 101 Feb 99%% Jan 103% Jan. 6 
2,000 Albany Perfrated Wrap Paper és. 1948)A © 47 57 Feb 46 Feb f Jan. 4 
witiaere 6s with warrants assented... 40 67 wo ein ac baw ated 57 Jan 57 Jan. 5 
BRS 0 Ee. Albany & Susq ist guar 340. ...1946|4 O 60 86 piensa dai 90 Jan 90 Jan. 18 
55,000]|Allegheny Corp coll tr conv 88..1944|F A 6614 Sale 664 Feb 65 Jan 76 Jan. 12 
75,000|| Collateral and convertible 5a ._ 1949/5 p 9 Sale 59 Feb 59 Feb 6734 Jan. 14 
,000]} *Collateral & convertible 5e... ases A (il 37% Sale ||-._-- 45 41% Feb 37% Jan. 41% Feb. 9 
229,000 #58 stamped___.......-....- 31% Sale 28% Feo 28% Feb 35% Jan. 11 
waa aa Allegh & West Ist ¢ gu 4e_.....-- 998] A oO 3 64 er ee yer ie eee 
59,000]|Alleg Valley gen gu 4s... .....-. 942)¥ 8 106% 107% 1 Feb. 28 105% Jan. 109 Jan 
9,000}|Allied Stores Corp deb 4%s_....1950/4 O]] 90 994% )|_____ 88 85% Feb. 23 85% Feb. 926 Jan 
23,000|| 4s debentures............ -1951|F A 82 Sale 2 Feb. 1 82 Jan. Jan. 
551,000||Atlis-Chalmers Mfg conv 4s......1952|M S 103% Sale 102. Feb. 4j1 102 Feb. 10536 Jan. 
11,000 Alpine Montan Steel 7s_........ 1955)M Si} 98 103 |/____- 101 94% Feb. 28 94% Feb. 100s Feb. 
198,000||Amer & Foreign > von Mey deb 58...2030|M S OE i 25 aie 47% Feb. 7 46 Jan. 58% Jan. 
25,000]| American foe 8 f deb S5s___.....-- 1953|J D 92 99 95 Feb. 8 95 Jan. 99 Jan. 
240,000|| American I G Chemical 5s_...-. 1949|M N 104 = Sale 103% Feb. 5 103. Jan. 104% Feb. 
,000||Amer Internat Corp conv 58..1949|/J J 92% Sale 92 Feb. 28 92 Jan. 98% Jan. 
453,000||  2e-yoar einking fund 53 1943|M N 11334 Sal 112% Feb. 17 1125 J 113% J 
J year sinking is csc ale eb. 64 Jan. Jan 
7,000}} 3s SEDERTIR..0~-onsvencoes IEEE AD 101 Sale 100% Feb. 4 100% Jan. 102. Feb 
473,000 AL debentu -1966)J D 100% Sale 100% Feb. 2 100% Jan. 101% Feb 
20,000})*. tae on 8. f. debs 234- 5a- 1950 50\3 J 106 =Sale 104 Feb. 16 1}}104 =Feb. 07 Jan. 
,000 eens ater Wks & Elec 6s ser A.1975|M N 92 99 93 Feb. 7 92 Jan. 97 Feb 
297 ,000||Anaconda Gee 5 re 8 f deb4Ke ..1950 A O 103% Sale 103 Feb. 4 10234 Jan. 105 Jan, 
AngloChilean Nitrate— 
55,000]| *Sinking fund income deb....1967|Jan 26 30 27 Feb. 7 27 Feb 31 Jan 
8,000||tAnp Arbor let @ 4e.....-- July 1995/Q J 38% 50 39% Feb. 10 39 Jan 41 Feb 
2,000||Ark & Memp Bdge & Term ist 58.1964|M *& 93 99 98 Feb. 7 98 Feb 98 Feb 
353 ,000]|Armour & Co 4s 8 f ser B (Del)...1955|F A 90 Sale 89 Feb. 3 88 Jan 5 Jan 
201,000 ist M8 f 4s ser C (Del).........1957/3 J Sale 89% Feb. 2 86% Jan 94% Jan 
5 t 
























For footnotes, see page 30. 
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Sales tn BONDS 
' Value N. Y. STOCK EXCHANGE 
3 
|Atchinson Topeka & Santa Fe— 
448,000} Gen @ 4s... 1995. 
36,000] Adjustment ¢@ 4e_...... Jaly 1 1995 
396,000 iimianinces July 1 1995 
15,000] Conv g 4s of 1909 1955 
54,000] Conv g 4s of 1905_............ 1955 
9,000] Conv g@ 4s0f1910.......... ... 1960 
599,000 deb Scanian 1948 
24,000] Rocky Mt div ist 48 A_......- 1965 
10,000] T Line ist 4s g1958 
48,000] Cal-Ariz ist & ref4}<e ser A ...1962 
o---../Ati Knox & No ist @5e.........-. 
wo--.-/Atl & Air Line ist 44s A..1944 
2,000} 1st30-year5eser B..........-- 1944 
252,000] Atl Coast L ist cons 4s.....July 1952 
61,000 é A..1964 
27,000] 10-yr coll tr 5s_........ May 1 1945 
43,000] L&N t 4s...... Oct.. 1952 
26,000] Atlantic & Danville ist ¢ 4s ..... 1948 
6,000] Second 4s. 1948 
45,000] Atl Gulf & WI SS Line coll tr 58.1959 
10,000/t*Auburn Auto’bile conv deb 4%s '39 
,000]Austin & NW ist ¢ 58 guar.....- 1941 
9,000 win Loco Wks 58 stpd......1940 
206 ,000/ Balt & Ohio ist g 4e....... July 1948 
446,000} Refund & gen 5s ser A......-... 1995 
248,000] tet gold Se_......... .... uly 1948 
476,000] Refand gen és, seriesC__....- 1995 
110,000} PLE & W Va Sys ref¢g4s...... 1941 
249,000] Southw Div ist 30 at 5% ....1950 
40,000] Tol Cin Div ist & ref 4s ser A..1959 
282,000 5e series D.__...-. 2000 
»285,000] Conv ¢ id ns ditinsoomteis 1960 
344,000] Ref & r 8 series F_......... 1996 
3,000|/Bangor RE ist @ 5s '43 
16,000) Con ref mtgc gold 4s... jah diemiascagel 
51,000] 4s stamped 1951 
1,000/Battle Creek & S 3e....1989 
anvuce Creek Exten ist ¢ 3}4e.. .1951 
72 ,000|Bell Telephone of Pa ist 5e B....1948 
46,000] First & ref 5e series C ........ 
eens Belvidere Del cons gtd @ 3348... .1943 
19,000/¢ Electric deb 6}¢8...1951 
142,000} *Deb @ fund 6}4s....... 1959 
benno: Etec Bier & Uadandise 
11,000] ist 6s. 1956 
224,000|Bethlehem Steel 4s series D...1960 
,000] Cons mtge 3%s series E......- 1966 
1,327,000] 33488 f conv debs__..___...... 1952 
1,000|Big Sandy Ry ist mtge 4s....... 1944 
246,000/Boston & Maine ist 58 ser AC_..1967 
54,000 ge 5e series II_..... 1955 
38,000] let ¢ 4340 series JJ_.........- 
12,000]? *Boston& NY Air Line ist gu 401955 
8,000 City let 5e_......- 
202 ,000/Bklyn mtge 3 s_...1966 
1,000|Bklyn Manhattan Transit s..1966 
puma: Bklyn Queens Co & Sub gtd 5e..1941 
ROS lst 5e stamped..............-. 
33,000 klyn Union El 5e........ 


40,000 st lien & ref 6s ser A........- 
77,000 gold Se .......... 

115,000] Ist lien & ref 5s series B.......1957 
26 ,000|/Brown Shoe s {f deb 3%s_...... 


~1950 

ser 1981 

Buffalo Niagara Elec 3 ¥e ser C..1967 

Buff Roch & Pitts cons 4}4s..... 1957 

*t* Burl Ced Rap & Nor ist 5e_..1934 
*Certi of deposit. 


180,000 
4,000 








PS et tl tele! CEL 4 


— 




















38,000} Guaranteed ¢ 5s 

54,000 ar gold 4s 

40,000} Guar g 4s 956 

63,000 Guar g 434s... - 222k 1951 

70,000 an Northern guar 6}48...1946 

424,000|Canadian Pac 4% deb stock......_. 

84,000} Colla 

92,000] 5s equip trust 

170,000] Collateral trust 

140,000} Collateral trust 4 
2,000|t*Carolina Cen 

134 00| te & con @ se ceres & 
: 8 cop ¢ a 
9,000/Carriers & Gen 

---.--|Carthage & Adir ist gu ¢ 4s....1951 

42 ,000/Celotex Corp deb 4}48 w w......1947 

10,000}*Cent Br Un Pac Ist ¢ 4e.....-.. 

Pee A t*Cent of Ga Ry ist g 5e...Nov. 1945 

34,000] gold 58.............. 1945 

,000] *Ref & gen 5}48 series B_....- 1959 

22,000] *Ref & gen 5s series C___..._. 1959 

Pi ges *Chat Div pur money g 4s... .1951 

Paes. & Nor Div ist ¢ 5e.._-..1 
1,000} *Middie Ga & Ati Div pur m 5e_ 1947 

eee *Mobile Div let ¢ 5e_._- __.... 

15,000|Cen pers) y Set mtge 68....1941 

PU ee m 
9,000|/Cent Hudson G & E ist & ref 348 65 

85,000/Cent Ill & Gas Ist 5e....... 1951 

53 ,000/Central IMinois Light 3}<s...___ 1966 

aio t*Central New Eng Ist guar 4s... 1961 

51,000|Central of N J gen ¢ Se_........ 1987 

,000 | BB ek (casas 1987 
170,000|Central N Y Power 334s__._.___- 1962 
575,000}Cent Pac Ist ref gu g 4e.._..... 

Ps Saige Through St L ist gu @ 4s... ..1954 

374,000] Guar Se...............-.-.2.. 

Pi I) RR & Bkg of Ga col tr 60.1937 
1,000} 5e extended to May 1 1942......... 
5,000|Central Steel Ist sink fund 8e___1941 

124 ,000|Certain-teed Prod s f @ 5s A__.1948 

29,000 pion Pap & Fibre deb 453.1950 

77 ,000|/Ches & Ohio ist cons g 58....... 1939 

71,000} General gold 4}4s._..__. - == --1992 

178,000] Ref & impt mtgo 3}48 ser D.... 1996 
101,000] Ref & impt mte 3s ser E....1996 
1,000] Craig Valley ist ¢ S5e..... 1940 

Pp Ric Potts Creek Br ist 46... ......1946 
1,000} B& & A Div ist con ¢ 48........ 1989 

os ae 24 con gold 4e.............1989 

Warm Springs Valley let ¢ Se .1941 


For footnotes, see page 30. 
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Price, PRICES IN FEBRUARY RANGE SINCE JAN. 1 
an. 
1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Bid Ask||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
109% Sale ||107% Sale ]109% Sale |107% Feb. 1/110% Feb. 18]|/106 Jan. 27/1103 Feb. 18 
ios 103 100” Sale 110144 Sale | 99% Feb. 3 10s” Feb. 9]| 98% Jan. 29/103° Jan. 4 
102%% 10344||100% Sale | 99% Sale | 9954 Feb. 28/103 Feb. 10|| 9914 Jan. 27/103 Jam. 5 
es lee 107 97° 101%] 99% Sale | 99% Feb. 21/100 Feb. 24/| 9914 Feb. 21/102 Jan. 19 
a 105%|| 98 99341100 Sale | 98% Feb. 9/100 Feb. 18]| 97 Jan. 27/104% Jan. 11 
100 102 (11100  ~..- 98% 100 |100° Feb. 10]100° Feb. 10/1100 Feb. 10/101 Jan. § 
106% Sale ||103% Sale 1105% Sale |1025% Feb. 41/105% Feb. 28//1015% Jan. 28/106% Jan. 1 
a. 104%||101. Sale 1101. 102%|101 Feb. 1/102° Feb. 2//101. Feb. 1/103% Jan. 7 
Crean 111%||_-__- 109%4]109% 111 |10834 Feb. 9]110 Feb. 16]|10834 Feb. 9]112% Jan. 11 
111% 112 107 ¥4 Sale 110 11034 107. Feb. 1/110% Feb. 21/1106 Jan. 29/112 Jan. 14 
aca ee ce ee ee ee a ee ek, 
104% 106 ||-.__- 94%)... . 88 | 89 Feb. 19} 89 Feb. 19]| 89 Feb. 19/104% Jan. 4 
93% 95 85 Sale | 88 88%] 85 Feb. 1189 Feb. 23]| 83 Jan. 26 94 Jan. 5 
77% Sale || 71% Sale | 72 Sale | 71 Feb. 2] 73 Feb. 15]/ 70 Jan. 19] 77% Jan. 
8188 811% Sale | 80% 82%] 80% Feb. 26] 821% Feb. 15]| 76 Jan. 29] 88 Jan. 14 
76% 85 72 Sale| 72 74 | 70 Feb. 18} 72° Feb. 1|| 69 Jan. 28] 76% Jan. 6 
29°": Sale || 28 Sale| 29 31 | 27 Feb. 4130 Feb. 19]| 26 Jan. 5] 31% Jan. 17 
26 29 1120 28 | 27% Sale | 24 Feb. 10) 28 Feb. 2/| 24 Feb. 10) 31° Jan. 15 
58 = 60 54% Sale | 54% 55 | 53% Feb. 141 55 Feb. 15'| 5334 Feb. 14) 60 Jan. 7 
18% 20 17% Sale | 21% 36 | 17° Feb. 15] 20. Feb. 25]/ 17° Feb. 15] 20 Jan. 7 
a Oe. Bcc 92 |83 88 | 85 Feb. 15] 85 Feb. 15]| 85 Feb. 15) 85 Feb. 15 
NEES eres ee Bt 01%] 99% Feb. 18] 99% Feb. 18]] 9934 Feb. 18/102 Jan. 1 
7% Sale || 63. Sale | 6314 Sale | 62% Feb. 4 HS Feb. 9i| 59% Jan. 26] 781% Jan. g 
81% Sale || 29% Sale | 31. Sale | 28% Feb. 4] 3614 Feb. 15]] 28% Feb. 4] 3914 Jan. 7 
81% Sale 67 ale | 66% Sale | 66 Feb. 4] 69% Feb. 9// 63° Jan. 28] 82% Jan. 3 
45 Sale || 32% Sale | 34% Sale | 31 Feb. 4] 38% Feb. 15] 30% Jan. 28) 45 Jan. 3 
67% 78 || 48% 55 | 54 56%] 50 Feb. 4] 60° Feb. 14] 46 Jan. 28! 70 Jan. 4 
59% Sale || 43°. Sale | 42 Sale | 39% Feb. 8] 43% Feb. 1/| 38% Jan. 28] 595 Jan. 3 
weet 59 42 Sale|35 42 | 35° Feb. 3] 42° Feb. 1/| 35° Feb. 3) 46 Jan. 10 
3714 Sale || 28% Sale | 30% Sale | 27. Feb. 4| 34% Feb. 14|| 27 Feb. 4] 38% Jan. 7 
31% Sale || 25% Sale | 2544 Sale | 23% Feb. 4] 2814 Feb. 15]| 23% Feb. 4] 34° Jan. 7 
38° Sale || 29% Sale | 30% Sale | 28° Feb. 3] 35° Feb. 15|]| 27% Jan. 29] 39 Jan. 7 
OU eee Mes ea 110°. 111 |110 Feb. 21/110 Feb. 21/1107% Jan. 4/1124 Jan. 11 
198 AGE BA HRHYG Aah (A BSR: ZEB, SP HINGS ae: AAHOG a: 14 
ale ep. ep. an. an. 
din, * Ca On Baa 48° Feb. 25) 48°° Feb. 25/1 48 Feb. 25) 48 Feb. 25 
1$73¢ 18 73¢ll19845 1303z| 13536 190/110" Feb. “aIi193¢ Feb. allats* Jon. -alifox Feb. _f 
eb. ep. an. ep. 
bass 127% 127% Sale {127% Sale {126% Feb. 7 i233” Feb. 10//126% Jan. 4/128 Feb. 10 
26% 2914|| 2714 Sale | 2814 Sale |3714 Feb. 1]°381Z Feb. 25/1 3614 Jan. 6] 2814 Feb. 25 
8 35° ale | 24% 30 33° Feb. 1 380 Feb. 25]] 2054 Jan. 25! 2814 Feb. 25 
ale ale ep. 6 ep. an. ep. 
22% 23 22 Sale| 26 Sale | 22 Feb. 1] 26°° Feb. 25]| 21° Jan. 25) 26° Feb. 25 
8 24 20 24 | 20 29%] 22% Feb. 3] 241% Feb. 25] 22% Feb. 3] 241% Feb. 25 
1005 Sale |102% Sale [102% Sale |101% Feb. 8110234 Feb. 26/100% Jan. 3/103% Jan. 14 
92% Sale 941% Sale | 94% Sale | 94% Feb. 1] 95% Feb. 18] 92% Jan. 3] 955% Jan. 10 
“on gape Baer aa 86% Sale 88% Sale | 84% Feb. 4 8854 Feb. 28] 84° Jan. 27 885% Feb. 28 
geese 107% -.-.. WIM, ances 107% Feb. 24107% Feb. 24|)107% Feb. 24 107% Feb. 24 
43 Sale || 42 Sale | 43 Sale | 40% Feb. 4] 45% Feb. 11]| 34% Jan. 19| 45% Feb. 11 
44% Sale || 42 47%| 42% 45 49% Feb. 5 43° Feb. 10 34% Jan. 18| 45° Feb. 9 
41 Sale || 37% Sale | 35° 39%] 37% Feb. 1] 40 Feb. 11/| 32 Jan. 21/ 41 Jan. 
8% 12 8% 10 | 10 16 9 Feb. 11/10 Feb. 25]/) 9 Feb. 11) 12 Jan. 15 
40°. 44 39° 45 | 41 58 | 40 Feb. 9] 43. Feb. 23] 40 Jan. 4] 44 Jan. 1 
10354 Sale ||10314 Sale {104% Sale |103% Feb. 4/1045¢ Feb. 21||102% Jan. 28/1045 Feb. 2 
Sale 52°” «Sale | 53% Sale | 51° Feb. 3] 57° Feb. 17/] 48% Jan. 3] 61 Jan. 13 
— 46% eecat a 44% oc tas n° So. edt Grindawlanc ck aecte ie: Ueeaibiinne eosee 
741% Sale 77° +78%4| 75% 7834 75. Feb. 21| 77°" Feb. 2/| 7414 Jan. 3! 78% Jan. 19 
107% 110 ||107% Sale |106° 106%|106% Feb. 181108 Feb. 81/106% Jan. 17)108% Jan. 14 
10434 108 ||102° 108 |102% Sale {102° Feb 103 Feb. 16/102. Jan. 28/106% Jan. 1 
68 75 69 Sale | 66% Sale | 66 Feb. 25) 69 Feb. 1]] 66 Feb. 25) 73 Jan. 8 
9354 Sale 93% Sale | 91 Sale | 90% Feb. 26) 9334 Feb. 3/] 90% Feb. 26) 95% Jan. 20 
105% Sale ||106%4 Sale |106 107 [105% Feb. 4/107 Feb. 18//105% Jan. 6/107 Feb. 18 
110° 110%4||110°° Sale |110% 110%]110° Feb. 1/110% Feb. 24//110 Jan. 7/111% Jan. 18 
ES sano sine TE a ee hes rel Se ee 106% Jan. 18/1061 Jan. 18 
41% Sale || 32. Sale | 30% Sale | 30% Feb. 26] 36% Feb. 15]| 30% Jan. 19] 44 Jan. 1 
834 10 By 19 Bis 915] "834 Feb. 854 Feb. 14|] 81% Feb 10 Jan. 15 
Selene” oe RE MAGA ISD 5 te phe. 85 Jan. 11] 8514 Jan. 8 
37 Sale || 3514 384] 3714 Sale | 37. Feb. 3]°393Z Feb. 11]| 37. Jan. 3] 42°° Jan. 15 
ae ee 54°-| 50°. Sale | 43% Feb. 14] 50°. Feb. 28|| 43% Feb. 14] 61 Jan. 4 
104 104%|/103% 104%4]104 1043%4]103% Feb. 5]104% Feb. 14/|103% Jan. 4/1044 Jan. 19 
834 10 a ee 9 Feb. 17] 10% Feb. 8|| 9 Feb. 17] 13% Jan. 12 
105% 112 ||105% Sale |__-__ 101%|104% Feb. 9]105% Feb. 111104% Feb. $/109 Jan. 13 
113% Sale ||113%% Sale |114% Sale |113% Feb. 11114% Feb. 17||113% Jan. 29|114% Feb. 17 
1165% Sale ||115% Sale |1165¢ Sale |115%% Feb. 11117% Feb. 281111514 Jan. 28/117%¢ Feb. 28 
118% 119 |/118% Sale {119% Sale /118% Feb. 1|120% Feb. 23|/118% Jan. 4/120% Feb. 33 
118° 119 ||118% 119% 120% Sale |118% Feb. 21120%¢ Feb. 28/]118%4 Jan. 411204 Feb. 
116% 11634|/1165% 117%4|117% Sale |117° Feb. 8]118° Feb. 17/|116% Jan. 29/118 Feb. 17 
114% Sale |\114% Sale |115% Sale (1145 Feb. 7/1151% Feb. 16'/113% Jan. 15)115% Feb. 16 
113% 113%] 114% Sale |114% 115% 113% Feb. 2/115% Feb. 14/113% Jan. 27/115% Feb. 14 
124% Sale | 124% 124% 124% Sale 123% Feb. 24/125° Feb. 71123% Jan. 27|125% Jan. 15 
861% Sale |} 8814 Sale | 8454 Sale | 8314 Feb. 16] 88% Feb. 1]| 83% Feb. 16] 89 Jan. 18 
101% Sale ||10014 Sale [10114 10134|100%4 Feb. 15110114 Feb. 231110014 Feb. 15|10314 Jan. 24 
113°" 11344||113” 113%|114% Sale [113 Feb. 51114% Feb. 28'|112%¢ Jan. 22/114%% Feb. 28 
10034 Sale |/10134 Sale |101% 102%|100% Feb. 15]102% Feb. 25/|100% Feb. 15/104. Jan. 12 
97 Sale || 95% Sale | 955 Sale | 94% Feb. 18] 9654 Feb. 10]] 94% Feb. 18} 99 Jan. 14 
Shi dl 72 40% 55 | 45 49%] 47% Feb. 18] 47% Feb. 18]] 471% Feb. 18] 47% Feb. 18 
10144 101%|/10034 Sale |100 100% 98 4 Feb. 10/100% Feb. 1]] 98% Feb. 10|101% Jan. 12 
107% 108° -||___ ~~ 10134|10034 101%] 9944 Feb. 17/102 Feb. 10|| 991¢ Feb. 17/108 Jan. 4 
80° 90 82% 86 89 | 82% Feb. 7| 89 Feb. 17|]| 81. Jan. 11] 89 Feb. 17 
56 59%||---.- |S hele FRR Resetenke; aang dle Er Mba 8 et 53 Jan. 17| 56 Jan. 6 
72 75 73. Sale | 71% 75 | 70% Feb. 10] 73. Feb. 1\] 70% Feb. 10) 76% Jan. 21 
21% Sale || 21% 25 | 23% 26 | 22° Feb. 41 26 Feb. 25|| 20 Jan. 5| 26 Feb. 25 
25 65 a oe 8 ee” en oe See 50 Jan. 25 Jan. 25 
10% 12%|| 10 14%] 11 12%] 10% Feb. 3/°12°" Feb. 15]] 10 Jan. 5] 12% Jan. 13 
6 7%\l 5 7 6 8 7 Feb. 17| 7 Feb. 17i] 5% Jan. 7| 7 Feb. 17 
834 Sale 5% 9 6 71% Feb. 4| 7 Feb. 23/| 5% Jan. 5| 7% Jan. 12 
of retin BUM Ymca: SE eit Soltero 
5 15 5 13 8% 19% 10 Feb. 23} 10 Feb. 23]} 10 Feb. 23), 10 Feb. 23 
| et Ei AS alata 15° |102 Feb. 18|107. Feb. 3/|102 Feb. 18/112 Jan. 10 
55 894 a i ee OR ie: eg Ee. 63 Jan. 10} 70 Jan it 
106 107%4||105% ----- 107 10844|107% Feb. 24|10714 Feb. 24]|107% Feb. 24/107% Jan. 1 
98 Sale || 98% Sale | 98% Sale | 97% Feb. 2] 99° Feb. 24|| 97 Jan. 61100 Jan. 24 
RBs SBAUE ccoo< ae ge 105% Feb. 16)107% Feb. 24 195% Feb. 16|107% Feb. 24 
42% 51 35 Te BR We wee he ee ak 5 Jan. 31] 46 Jan. 13 
31° Sale || 25% 39%] 30% Sale | 29 Feb. 7/327 Feb. 18]| 29 Feb. 7] 34% Jan. 12 
25 29 29° Sale | 26 30 | 29 Feb. 1] 29° Feb. 1|]| 27. Jan. 12] 29° Feb. 1 
& RRS Fe: 103. Sale |105% Sale |102% Feb. 2/1053 Feb. 24/|102% Jan. 281/105% Feb. 24 
97% Sale 91% Sale 883 Sale 88% Feb. 28] 93% Feb. 1 Jan. 27| 97 Jan. a3 
ennee 104 = |/----- Slecene nmi boklnds cha uae esdbeken Snead assadbanaeane 
71 Sale 62% Sale | 65 Sale | 6244 Feb. 1) 6534 Feb. 26]] 5934 Jan. 27| 7414 Jan. 10 
Ree 90 61 86%] 62 87 | 64 Feb. 16] 64 Feb. 16]] 64 16] 64. Feb. 16 
116 123 |/116 120 {11634 Sale |116%4 Feb. 15/11634 Feb. 15]/11634 Feb. 15|116%4 Feb. 15 
59% Sale || 58% Sale | 67° Sale | 5714 Feb. 3] 67 Feb. 28]| 56 Jan. 31] 67° Feb. 28 
1 Bapeaeestg 106 Sale {104 10434/104% Feb. 23/106 Feb. 1//104% Feb. 23/106 Jan. 24 
105% Sale ||10534 Sale {10454 105 |1045% Feb. 25/1054 Feb. 1110454 Feb. 25/106 Jan. 19 
11934 Sale ||118% Sale {120 Sale |117° Feb. 81120 °° Feb. 28/117. Jan. 28/121 Jan. 6 
955% Sale || 93% Sale | 96 Sale | 93% Feb. 3] 97 Feb. 17|] 90% Jan. 26] 97 Feb. 17 
955% Sale || 92% 96 | 964% 96%] 93% Feb. 3] 97 Feb. 17]) 91% Jan. 26| 97 Feb. 17 
106 108 |/-...- 10934/105%%4 108° |106 Feb. 18/106 Feb. 18/|106 Feb. 18/106 Feb. 1 
an aekae 118%¢ ..... EOE beans 113°” Feb. 8/113” Feb. “8}/i12% Jan. 26|115 "Jan. ii 
100% Sediaiiinn kite 7 a ieseneatad Fake tates AE 28 ED, oy ty alles bate esr ofhoe- Amaya 
BOTEE cocoa 10736 case BOTES dicicdlanccne!ucccccne: oo Been ee eee aed 


















































Marcu, 1938] 








N. 


be 





. STOCK EXCHANGE—BONDS 


23 





———— 





BONDS 
N. ¥. STOCK EXCHANGE 
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Sie am 83 


s 
000) Crown Willamette Pap ist « f ¢ 60 195! 





Chic & Alt RR ref @ 38......... 1949 
Ghie Burl & Ql Div 8346 REY: 1949 
illinois Division 4s. ........... 1949 
General 4s..... 1958 
lst & ref 44s series B........- 1977 
let & ref Rwsniiéoceue 1971 
000] *t* Chic & E Ill ist cons ¢ 6s. . . ...1934 
t*Chic & E Ill Ry (mew co) @ Se -.1951 
ficates of deposit........... 
000]Chic & Erie ist gold 58. ......... 
teChic Gt Western Ist 50-yr 437721989 


t*Chic Indianap Bs Louten of 6 Gene 


*General 44s stamped........ 

*¢15-year secured 6}48.. ..-..1936 

chet & vot 4358 r stamped __May 3037 

ist & ref 44a ser C__.._..May 2037 

*Conv 4s | SRE SEP SS UN 1949) 
*y Rys ist 5s 


('hilds Co deb 56. ......-.----..- 1943 
t*Choc Oki rs Gulf consol 5s ....1952 


ist mtge 3 Ks. 
Cin Leb & N ist con ¢@u @ 4e....1942 
nion Terminal— 











mtge 
Colorado & Southern 4}4s ser A.1980 
Columbia Gas & Elec deb 5e-.. ..1952 
La ep = uhicienooe Apri5 1952 
Debenture 5s8.........- mo 15 1961 
Columbia & Hock Vai ist ext @ 40 '48 


Columbus & Toledo ist - esene? + 
‘Columbus Ry Pow & Lt 4s.....-. 965 
Commercial Credit deb 3}4s..... 1951 
2%s debentures... .......----- 1942 
Commercial Invest Tr deb 3s..1951 
Commonwealth Edison Co— 
1st mtge ¢@ 5s series A.....-.-.-- 1953 
Ist mtge ¢@ 5s series B.......-- 1954 
Ist mtge ¢ 4}4s series C.__..... 1956 
Ist mtge ¢ 4}48 series D....-.-- 1957 
lst mtge @ 4s series F......... 1981 
Ist mtge 33s series H...-..-.-- 1965 
‘Conn & Rive ist ¢ ée....1943 


Conn Ry & Lt ist ¢ 44s....-...-. 1 
Stamped guar 4}48_..........1951 
‘Conn River Power s f 3%e A.....1961 
‘Consol deb 3}48...1946 
3s debentures.............. 19 
Consol Hydro-Elec Works of Upper 
*wWuerttemberg ist 7s. .......-. 1956 
000|Consol Gas Co deb 4s......... 


951 
000]/Consolidated Oil conv deb 3 }§s..1951 
s*Gencstiseted Ry deb 4s....... 1954 
ture 4e...........J&J 1955 





ee 46........---A&O 1955 
*Debenture 1956 
*Consolidation Coal s f 58....... 1960 
nsumers Power Co— 
ist lien & unif mtge 3%{s8...... 1965 
ist lien & unif mtge 3}4s.....-. 1965 
ist mtge 3}4s............-..-- 
Container Corp of Au iat af @ 6a_isse 
ner ef @6s. 
OEE Uh. cndieeneenaneingl 
Telep exti s f @ 58.1954 
Co s f deb 3 s..........- 





Fer footnotes, see page 30. 
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Refunding gold Se ser rere 
Saha bamee.. he diarapipitad 19a 
*ist & general 5s series A...... 1 
ist & gen 6s series B....May 1966 
Chic Indiana & Sou 50@-yr ---1986 
Chic L 8 & East ist 4}48......... 1969 
*Chic Mil & St P gen @ 40 ser A..1989 
*Gen g 34s series B....May 1 1989 
*Gen 4s series C..... 1 
Gen g 4s series E....May 1 1989 
*Gen 4% series F...... 11989 
t*Chic Mil St P& Pac mtgeSs serA1975 
*Conv Dicntakacdcana 
t*Chic & No West gen 3 4s... ...1987 
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t*Chic @ 4e....1988 
cates of deposit........-/|...- 
**Refu gold 40.......... 1934/|A O 
Certificates of deposit.........|/-...- 
**Sec. gold 4}48 series A...... 1952||M S 
*Certi oe as aie ochitenesenaiibin alain 
Chic S L & N O gold 5s.......... 951 


Cinc Gas & Elec ist mtge nage 


wee OuZZ Z 2 Zoeceecd 








—— 


ist mtge guar 3 series D....1971 
& Mahon ist gtd ¢ Se_. 1943 
CCC&StL gen @ 4s........-.-- 1993 
Se eeries B_........--- 1993 
Ref & impt 44s series E......- 1977; 
Cairo Div ist gold 46. ......... 1939 
Cia W & M Div ist g 4s.....-.-. 1991 
St Louis Div ist coll @ 40.1998 
& Div ist ¢ 4s..... 1940 
W W Val Div let @ de. _....---- 1 
Cleve-Cliffs Iron ist mtge 4%(8..1950 
Cleve Elec Ilium ist M 3%s.....-. 
Clev & Pitts gen gu 4}4s eer B..1942 
Series B gu 36. .-..-..--.------ 
Series A gu 48-......-.-.---- 1942 
Series C gu 348....-..-------- 1948 
Series D gu sii ecntainaepmerdh 1950 
General 4}é8 serice A......--.. 977 
Gen & ref. mtée 448 series went 
Clev Short Line ist gu 4 ‘+7 eS 
Clev Union Term ist gu 5s ArZi972 
Ist s 1 Adenn ad B guer...... 1973 
Ist s f 448 series C..........-. 1977 
Coal Riv Ry ist gu 4s_......-..--- 
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Price . PRICES IN FEBRUARY RANGE SINCE JAN. 1 
1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Ask|| Bid Ask| Bid Sale Sale Sale 
26% Sale || 23. Sale | 21% 22 | 21 Feb. 21) 23% Feb. 1|| 21. Feb 26% Jan. 8 
106% Sale ||102% Sale |102% Sale |101% Feb. 4'103% Feb. 15 % Jan. 27|107% Jan. 12 
110% ----- 107% Sale |106% Sale |105% Feb. 19 107% Feb. 1/|10234 Jan. 111% Jan. 5 
108% Sale ||103% Sale 103 % Sale Feb. 41107. Feb. 15 Jan. 27/109 Jan. 3 
105. Sale || 97% Sale | 95% 96 | 95 Feb. 24, 98% Feb. 1/] 93% Jan 105 Jan. 3 
199 Sale 102% Sale 101% Sale | 9934 Feb. 4(1 Feb. i 98 Jan. 8 199 Jan. 3 

a. ep. an. an 

15 Sale || 15% Sale | 15% Sale | 14% Feb. 3] 17% Feb. 23/| 14. Jan. 17% Jan. 11 
148 Balo"|| 725% 80°°| 73 soto | 7s Fob. asl 852 Wop: tall 7330 Jam: oluoS”? Jon, 3 

16% Sale || 18% Sale | 20 Sale| 18 Feb. 4] 221% Feb. 23|| 15% Jan. 22% Feb. 23 
10% 20 12% 20 | 13% 20 | 14 Feb. 16] 15 Feb 12% Jan 15 Feb. 25 
10% 20 12° 14%] 12° 15 | 12 Feb. 8| 12 Feb 12. Feb 12 Feb. 8 
10% 37 11% 18%] 13 15 | 14% Feb. 25] 14% Feb 10% Jan 14% Feb. 25 

of Sale || 55% 8 | 55 71| 634 Feb. 171 7 Fe 55% Jan. 7% Jan. 10 
3s 933 6% Oe 6% - 6 Feb. 2) 7% Feb 4 = » | ~ 12 

cand BE Plencos GE Pelccaccd poss nesiou Bede an. an. 
110% ----- 110% 112%|111. 112° |112 “Feb. 15)112 “Feb 112 Feb 112°. Feb. 15 

27 29%|| 27 Sale | 31% Sale | 27 Feb. 1] 32 Feb 26% Jan. 35% Jan. 17 
20% 39%|| 27 Sale| 28 37 | 27. Feb. 1) 28% Feb 25 Jan 30 Jan. 14 
28% Sale || 30% 33%| 32% 33%] 31% Feb. 4] 34% Feb 28% Jan 36 Jan. 15 
26° «30 30. 32 | 3214 33%] 32° Feb. 2] 33% Feb 28% Jan. 35% Jan. 17 
26 = 4:1 25% 32 | 32 34%] 32 Feb. 91 3414 Feb 28° ‘Jan 34% Feb. 14 

11% Sale || 11° Sale | 12. Sale | 10% Feb. 3] 13 Feb 10% Jan 134 Jan. 8 

3% Sale 4 Sale 4% Sale 3% Feb. 3) 4% Feb 3% Jan. 4% Jan. 12 
14% 18 14% 18%] 16 18%] 15 Feb. 3] 16% Feb 15° Jan 18° Jan. 13 
17 e || 16% Sale | 17 Sale | 15% Feb. 7| 17% Feb 14% Jan. 18% Jan. 13 
eo 18}%||_____ _...._] 17. Sale | 15% Feb. 7] 17 Feb 15\% Jan. Jan. 13 
16 23 155% 19%] 16% 1 15% Feb. 4| 16% Feb 15% Feb. 17% Jan. 8 
17. +19 21% Sale | 185 Sale | 17% Feb. 18} 22. Feb 7 Jan. 22°" Feb. 2 
16 16 7608 ond OSA. ie ieeate PS at Deg ials iaoraae 16% Jan. 18% Jan. 18 

8 Sale || 22% Sale | 18% 20 | 19 Feb. 18} 22% Feb ee. Feb. 1 
10% 21 |j___-- 11%| 11° Sale | 10% Feb. 25] 11% Fe 10% Feb 12% Jan. 12 
10% Sale || 10% Sale | 10 10%] 10 Feb. 3] 115% Feb 10° Jan. 11% Jan. 12 
10 Sale || 10% Sale | 10% 11° | 10% Feb. 2] 115% Feb 10 Jan. 11% Jan. 12 

Sale 5% Sale | 53% Sale| 5 Feb. 7| 6% Feb 5 Jan 7% Jan. 11 

44% 50 ||_____ 50 | 45 57 | 43% Feb. 8] 44% Feb 43% Feb 51 Jan 

3 mo] 18 Sale | 17 17%| 17. Feb. 7 18% Feb 17_ Feb 19% Jan 

lla: Siaaiatte 16% 47 | 15% Feb. 7| 17% Feb 15% Feb 18% Jan. 

8} Sale 8% 8%] 8% Sale | 78% Feb. 3] 9° Feb 8 Jan. 9% Jan 

‘ ae 7 Sale | 7 6 8 7% Feb. 1] 8 Feb 6% Jan. 8% Jan, 

652 Baie 8% Sale | 8% Sale| 8 Feb. 19 2% Feb 7% Jan. 10. Jan. 

a Te axasu 7 8 7% Feb. 4| 7% Feb Jan, 8% Jan. 

44% 58 -€ || 4% Sale| 5% Sale| 4% Feb. 1] 51% Feb 4\% Jan. 5% Jan. 
"er si 00 SB OD TEM lesnaed onsite sca ic eee eer 887" yan77 ee 

sake ol ee ee ae a OS et ee an, 
aime 461). «7B8¢1_-..- 73% Feb “18% Feb. 78% Feb pt yo 

66 72%|| 55% 59 57% Sale as Feb ” ve b. 5434 Feb si 

5434 Sale || 48°° Sale ) 47% Sale Feb. 8 rt Feb: Jan. 8436 = 
105 107% 106 10634/105 Sale |105 Feb 106% Feb. 105 Feb. 107 36 Jan. 
108% Sal Sale |/1085¢ Sale |108% 1093410814 Feb. 1 108% Feb 108% Jan. 24/110 Jan. 
102 Sale //105%4 Sale |108_ Sale |105% Feb 10814 Feb 10534 Jan. 25|109% Jan. 

100" Bat 1 Sale |1 Sale {102144 Feb 103% Feb 102% Feb. ie Jan. 

o.oo Sale | 885% Sale | 87. Feb 9114 Feb 7 Feb. Jan. 

Sais “ae 80 865%] 86 Sale| 80 Feb 88% Feb 80 Feb 1901 Jan. 

Ai Shsl| Eoac Sate] Seis Sa | Sons Fem. 4] Od web: 18) OF dea: 34) 40 Tee: 
1034 Sale % Sale |104% Sale |103%, Feb. _1|1043, Feb. 25||102%4 Jan 104% Feb. 
105% 107 ||1063¢ 108" |1075 10854|107 54 Feb. 23/108%5 Feb. 2s||107 Jan 10854 Feb: 
101% ----- Se ee eS eee MER ick Sp Bek eee 
107 34 107 54||10854 Sale [108% Sale |107% Feb. 2/109 Feb. 107% Jan. 5109 Feb. 

8 Sele 106% Sele 10534 Feb. 4/107% Feb. 10434 Jan. 108% Jan. 
90% Sale 79% Sale. B14 . “791% Feb. i] 8313 Feb. ~3|| 78 Jan. 27) 9034 Jan. “3 
103% Bale % Sale Sale | 6114 Feb. 1| 68 Feb. 15||.56 « Jan. 28) 73% Jan. 

% a Bed Se Be. $532 01% i. 101% Feb. 101% Feb 101 Feb 102% Jan 
idi3z 86%||""""- 30 |78 82°°|78 Feb. 23)” 7813 Feb. 18|| 78 Feb. 23|°7814 Feb. 18 
4 i007” ||100 1044 100 104 cowads: coqeathcseacs onske fPPeeoee Seeesdienaaew Sccne 

0445 -.... 10534 sale |1051% sale |10514 Feb. 28|105%4 Feb. 11||105. Jan. 4/106" Jan. 20 
140 Sale |/10954 1104%]111% 111% 11034 Feb iiss Feb. 110% Feb 111% Feb 
10438 wibebll--.) Sold cL. Lote ere a | ee a ee cae 
10554 108 "||7063Z Sale |i04~~ 1063Z|10614 Feb. 1}1063z Feb. ~7||10634 Jan. 26/108 Jan. 4 
106 ois Mbrehs 107 |106% ~ 106% Feb. 14/106% Feb. 106% Feb 108 Jan. 
rt ¥63 ----- 6 ca 27. caret eieka de Jan. 06% Jan 
0434 106 )|"---- {033Z|101-~ Sale )i01 Feb. 18]10134 Feb. 10||101 Feb. 18|10434 Jan. 7 
oT rf 88 Sale Sale | 87% Feb * Fe 82 Jan 103% Jan. 
oT R 81% Sale 6 Sale | 8144 Feb 89 Feb 79% Jan 102% Jan, 
ee. a Sale in Sale | 75 Feb Fe 72 Jan 92% Jan. 
BR FG SHE ai tgs gpl wee alah ek” SG HRS aa SE | 

e i ° eb. 

ae bo 0 4 141 Sale | 41 Feb 44% Feb 39 Jan. 19 4734 Jan. 10 

96 16 92% Sale | 95 Sale | 88% Feb 95 Feb 88% Feb. 8| 99 Jan. 14 

92K Sule 91% Sale | 93% 105 90 Feb 92 Feb 90 Feb. 4/98 Jan. 18 

133 8714 Sale | 92. Sale | 85% Feb 93 Feb 85% Feb. 8] 96% Jan. 15 

coccell__ 113 1104 112 |_..... --.---|_...-. ...-..||112% Jan. 28/112% Jan. 28 
109 ..... ERM GRRE: 109% Feb. 3/109% Feb. 109% Feb. 3/109% Feb. 3 
107 6 oon 06 Sale {107% 107%/|106 Feb. lori Feb. 106 Jan. 29/108 Jan. 12 

9944 Sale 97% Sale | 98% Sale | 97 Feb. 98% Feb. 95% Jan. 4] 98% Feb. 28 

19272 Fale |/100%4 Sale |100% Sale |100% Feb 100% Feb. 9934 Jan. 3/100% Feb. 28 

0 10344 Sale |104% Sale |103% Feb 104% Feb. 102. Jan. 4(104% Feb. 28 

112% 114 |l110% _.___ 112% Sale [112 Feb 113% Feb. 112 Feb. 24/113 Feb. 4 

112% 11% 112% 113 tigi 1123%4]112 Feb 112% Feb. 112 Feb. 10/113 " 28 

113% 1 | gape 111% 111%|110% Feb 112° Feb. 2/|110% Feb. 8/112 hop. 2 
14339 118% 11034 —--—- 111. 112° |110% Feb 111% Feb 110% Jan. 1it% Feb. 
108 if 198 105% Sale 10754 Sale |105% Feb 108° Feb 105% Jan. 108° Feb. 
zt 104% Sale 105 106 ¥4 104° Feb 106% Feb 108 Jan 106% Feb 
10744 cpihtinitti |? pons 108% -..--|i 107% Feb. 19 107% Feb. i 107 % Feb 107% Feb. 
106 107 4 107 % 107%{|107% 107 54|107 % Feb. 17/107 34 Feb 4 107% Jan. 5/107%4 Feb 
e ||10544 Sale |1061%4 106%|105% Feb. 11106% Feb. 105 Jan 106% Feb. 
1034 Sale |/105°° Sale |104% Sale |104 Feb. 26/105 Feb. 103% Jan. 105% Feb. 
103 103}4||102% Sale |102% Sale |102 Feb. 11/1 Oni Fe b. 101% Jan. 28/103 Jan. 

8 31 17 26 | 20 26 | 20% Feb. 11] 21% Feb. F 21% Jan. 
107% Sale ||1065% Sale {107 Sale {106% Feb. 4 107° Feb. 106% Feb 107 a 
9744 Sale || 97° Sale |100 Sale | 97 Feb. 1/100% Feb. Jan 100% Feb 

154% 214/| 16 21%) 11 16 [15 Feb. 9 185 Feb 15 Feb 17% Jan. 
15 27 16 29 11 ¥ 16%] 15 Feb. 8| 16% Feb 15 Feb 16% Jan 
15% 21 || 16°° 18°] 12°. 18 | 15% Feb. 9! 1514 Feb. 9]| 1514 Feb. 9| 1514 Feb. 9 
52 50% 57%] 45 Sale ri Feb. 28 BOs, Feb. 43 Feb. 28 ba [4 13 
10634 Sale ||106 Sale /106% Sale {105% Feb. 4/107 Feb. 105% Feb. 4/1 Jan. 
103 Sale |/103 Sale 104 109 10384 Feb. 9/1041 Feb 102% Jan. 11 195 36 Feb. 12 
101% Sale ||102 Sale 103 %|101% Feb. 51/1031 Feb 101% Jan. 31/1031 Feb. 23 
ats] 100 % 1013 Sale | 99% Feb. 31/101% Feb 99% Jan. 27/101% Feb. 23 
103% 105 |/104%% Sale |102. Sale |102° Feb. 25/104%4 Feb. 1|/102° Feb. 25/105% Jan. 1 

884 89 | 87% 89 | 84% Feb. 15] 89° Feb 8444 Feb. 15| 91° Jan. 14 
es Sen Oe dt dbdbeosinnbovh anéed 1 Jan. 10/100'%2Jan. 1 

Sale ||101° Sale {102 Sale |i0i. Feb. 1/102 Feb 99% Jan. 6/10 Jan. 

wena 06 Sale 105% Sale {105% Feb. 10/106 Feb. 1//105% Feb. 10 198 28 
103% 104 ||103% 106 |104% 10434]104 Feb. 23/10434 Feb 103% Jan. 4/104 = 1 






















































































24 N. Y. STOCK EXCHANGE—BONDS 
z ' 

Sales in Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
ebruary BONDS ee Jan. 3 | a <a 
Value STOCK EXCHANGE ma 1938 Feb. 1 Feb. 28 Lowest } Highest Lowest i Highest 

3 Bid Ask|| Bid Aski Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
171,000|\Cuba Northern Rys ist 5340. ....1942/3 Dj} 36 39%|| 39 40 38 Sale ,37 Feb. 28) 43 Feb. 9]! 36 Jan. 5/43 Feb. 9 
170,000|Cuba RR ist 50-yrg5e _.......1952/) J}| 38 42 47% Sale |a46% Sale | 46% Feb. 23) 54% Feb. 8/40 Jan. 4) 54% Feb. 8 

65,000] 7}¢s8 series A extended to. ....1946|J Dj} 40 49%|| 55 Sale | 48 52%| 5234 Feb. 25) 5834 Feb. 7;| 41 Jan. 4) 58% Feb. 7 

20,000] 68 series B extended to.......1946|J Dj) 37 46 44 48%} 40 48%4| 49 Feb. 15} 52 Feb. 9/j/ 45 Jan. 27) 52 Feb. 9 

22,000|Dayton Pr & Lt ist & ref 344s...1960|A O}/107%4 Sale ||106%4 107%|107 107% 10836 Feb. 5 197 34 yep 15 105% Feb. 5|107% Jan. 3 
200,000) Del & Hud wy el Seen MNii 51% Sale || 52 49% Sale | 49% Feb. 28] 54% Feb. 9 Jan. 5] 544% Feb. 9 

6,000| Delaware Pr & Lt lst M 43}4e.....1971|3 J/|10634 Sale ||107% ----- 108 Sale 107° Feb. 7/108 Feb. 28 1063 rm 3}108 Feb. 28 

10,000] tet & ref 46 Sagrustnnenanenwes 969/3 Ji103 104% in aie ited 103% Sale {103 Feb. 91035 Feb. 28 He 14/103 5% Feb. 28 

3,000} ist mtge gold 4}0............1969|3 J//106  106%4||106% 107%4|107_—_----- 07% Feb. 23|107%4 Feb. 23 = 5|107% Feb. 23 

I ,000| Denver Gas & El ist & ref 5e....1951|M Nj/107%% _.__- boy 08 34 108 {106% Feo. 21)107% Feb. 5 108 Feb. 21/108% Jan. 19 

Stamped as to Pa tax........-.-- MNI/107% ----- {) or 07% 108 {107% Feb. 14|107% Feb. 14]}/107% Jan. 11)108% Jan. 24 
146 :000|t*#Den & Rio Gr pap anne @ 60 ~~ EIOS J jij 12% Sale 12% Sale | 14% Sale | 12 Feb. 3] 15 Feb. 14]] 11% Jan. 4) 15 Feb. 14 
18,000] **Consol gold 4s. ....-.-.--- 1936/3 Ji} 12% 15 3i¢ 1 15 14% Feb. 11] 16 Feb. 15] 13. Jan. 22} 16 Feb. 15 
$3 ,000|tepenv & R Gr West gen Se Augi95&|F Al] 5 7 5% 7% Sale | 51% Feb. 7| 8 Feb. 17|| 5% Feb. 7] 8_ Feb. 17 
6.000 *Assented (subject to plan) ..... ral 53 7 5% Sale 6 7 5 Feb. 4] 7% et 25 Fe 4| 7% Feb. 25 
Hd ;000 = ate imp mtge 5s ser ay ee AOW 8% 9%i 8 10 Sale 8% Feb. 2] 10% Feb. 17|| 8% Feb. 2) 1034 Feb. 17 
Des Moines & Ft D ist gu @ 4s... 
3,000] Certificates of mc aalateiete BeBe J Ji 3 4 2% 4%] 3% Sale | 3% Feb. 28} 35% Feb. 25|]| 3 Jan. 7 3s Feb. 25 
5, t*Des oo Val tet guar 4340..1947|M 8 34 40" 7 80 10: wiaew 42 Feb, 24/42 Feb. 24]] 42 Feb. 24 Feb. 24 
Det so2— 
42,000] Gen & rei 44s series D....-..-1961|/F Al]112%4 113%4||112% 11334|113 11354|112% Feb. 2/113% Feb. 2/|/112%4 Jan. 27 11354 Feb. 2 
13.089 Gon & ret 5s sertee B----------1982]A Ol1108%5 109 * [107 $8 10734 10836 109, [10754 Heb. 4l10835 Bob. 25 109 Jan Jan. 37/110% Jan. 8 
’ ret mtge 4s se citi tidd e 'e 
5,000 y nd ra mn. 3}¥4s series G..1966|M S//105 105%4||105 105%4|107% Sale |105 Feb. 7|107% Feb. 23 0494 Jan Jan. 10 1074 7. 23 

w-eeee *Decrott & Kaci ack sot lion @ de... 1998/3 S 38 79 $8 7 zs oT ahs jenbencadeeeshes! Seana oe 29 29 

6,000] Detroit Term fe Tonnel iat aa 440°C lm MUO LO Alscewo: aenve 106 110 |106 Feb. 23}106 Feb. 23]/|106 Feb. 23)109 Jan. 12 

pS oa aay Bor, sake GE HA gg 195, gee Bee: NOs, wee: aE dae SS ee 
pens ie Geeoeae Aokaaaie 58.1937 2 ale e e 4 Jan. ¥ 
164.000|Duaqueene Light lot M 3350.2--2.1965|J 3||107%4 Sale ||106% Sale |108 Sale |106%% Feb. 1/108% Feb. 19]|106 Jan. 28 108% Jan. 17 

~------|Eastern Ry M No Div Ist @ 40. . ...1948/A O}/10714 -_-_--||----- ----- ROSE odoin ac Sse heen «ogee 106% Jan. 27|107 Jan. 19 

9,000 ete otal Va & Ga nt @ 58 ..1950/M NI) 8954 955%|| 50 80 50 81% Fe 3 % 3]| 80 Feb. 3] 9044 Jan. 10 

6,000) m6 E111] Bkn ist con ¢ 4e......- 1939/3 3110314 106%||103% 106%]101% 106%/102% Feb. 1610344 Feb. 3)/10214 Feb. 16/103}4 Jan. 10 
cascas Ed El 111 N ¥ Jet cons g Se____...1997/3 Jij131% __-_-||131% --.--]131% --.--|____-- ------]_-----_------|]13] % Jan. 26)131% Jan. 26 
204 ,000)Electric Auto Lite conv deb 4s_--1952/F All 9834 Sale ||100% Sale |100% Sale | 9934 Feb. 17|100% Feb. 28]) 97% Jan. 5]101% Jan. 19 

,000|Krgin Joi & East ist @ 5e_.....-- SM Ni/109 110 j/----- 11144|109% ---.-- Feb. 15/1 15}}109 Jan. 5|109 Jan. 5 

35,000 oy Bayh AL leer J Dij103 Sale ||102%4 Sale |103 105 |102% Feb: 1/1034 Feb. 16/|102% Feb. 11/103 Feb. 16 
er Zi Paso & S W let & ref Se_.....1965)A Oj]___..  96%||----- 92%]_---. 90%)__---. ------]------ ------]]------ ~~~ ---j------ ------ 
oniinth 58 stamped__ — SS SR ae a ER a Oe ee Le ee: Tee ae 
oonees Brie & Pitteb goa du & 3340 oxi B- en : 108 4 104 90 103% 162% || | CRE RR OS RRR NEES ee an ae. As ee 

77,000|t*Erie RR enna ey ee J Jii 70% Sale 51 Sale | 53 Sale | 50% Feb. 7] 5514 Feb. 11]} 47 Jan. 18] 70% Jan. 3 
412,000] tet consol gen iien 4s........1996/3 J|} 53°° Sale || 28 Sale | 27% Sale | 25% Feb. 4] 30% Feb. 24!) 25% Jan. 18] 53 Jan. 3 
151,000} *Conv 6 do See A o-----------1953/A O}] 51 Sale || 22 Sale | 20 22%| 20 Feb. 5] 2244 Feb. 11'| 20 Feb. 5) 51 Jan. 3 

86,000 Series B 1953/A Oj]. > es 26 20 22%| 21% Feb. 14] 234% Feb. 10)| 21% Feb. 14] 36% Jan. 6 
oowene *Gen pens So Bete 8 --- 5-5 --1953 i nunl OM lnones Gael ae OO jt Wwadd> weceduiveseaiues~u a ae. Be BL een. 26 
616,000] *Ref & impt gold 5e ser 1927 _.1967|M Nj} 43 Sale 17% Sale | 15% Sale | 15% Feb. 28] 18% Feb. 2]|| 15% Feb. 28) 43 Jan. 3 
728,000 hi kueewi....... 975|A O|] 4216 Sale 17% Sale | 15% Sale | 15% Fen. 28] 18% Feb. 9/| 154% Feb. 28) 42% Jan. 3 
27,000] *8rie & cooeee Ist e f 60_.....1955|)J Jiii05 Sale || 61 Sale | 62 65 60 Feb. 21] 65 Feb. 2]| 57 Jan. 20/105 Jan. 3 

0,000] *Genesee Riv RR ist « f 6s....1957|J Ji| 58% Sale | 58 Sale | 58 Feb. 15) 62 Feb. 2/| 54% Jan 85 Jan. 6 

2,000} *N Y & Erie RR ext ist 40.....1947)/M Nij_____ __ 92% -.---- 984 100 97144 Feb. 8] 98% Feb. 24]/ 95 Jan. 25/101% Jan. 13 
aiiciaieeial 3d mtge 44e.....-...--..- 331M - ae ea RS eet eee Re aro as Be eae 

,000] Senesto Breda Co ist mtge 7e....1954|F Ajj ___ 62 61 63 60 63 0 Feb. 7| 61% Feb. 2 Fe 61% Jan. 20 
135,000| Fairbanks Morse deb 4s........- J D/101% 102 99 Sale |100% Sale | 9814 Feb. 4/100% Feb. 24/' 98% Feb. 4'102% Jan. 17 
,000| Federal Lt & Tr Ist a f 5e_.....-- 1942|M 8/ 9514 97 95% 9634) 92 94 92 Feb. 24) 95344 Feb. 3] 92 Feb. 24 97 Jan. 12 
olan 58 International series__....1942|M SI a et ee ae Ga” Se Ee CASES. 3 eer ee bs ia ale aan'es i ee 

14,000] First lien s f 58 stamped......1942)/M 8// 9514 98 |/_---- 96141 92 9344| 92 Feb. 24! 943% Feb. 15)| 92 Feb 4 1318 Jan. 19 

28.000] ist lien s f 6s stamped_._......1942/M 8/| 99 101 95 100 98% 100 97 Feb. 9,99 Feb. 3)]| 97 Feb Jan. 6 
¢ year deb 6s series B........1954|J Di) 60 86 60 82 85 Feb. 3} 82 Fen. 2|| 80 Feb 3 13 Jan. 25 

10,000] Fiat deb « f 7e_. _.......... woee- 1946/5 Ji) 94% 95%)| 94% 95 941% 95 94% Feb. 2/95 Feb. 4/] 94% Jan. 4] 95% Jan. 25 
alesis Fla Cent & Peninsular 58.....1942|/3 Jij_ ss 60 40% 60 po ae ge Se Re RE A Sra Tee Re eet eee 

15,000) t*Fia East is Geass let 4360... ---- 1909 5 Dil 57 60 45 58 45 58 57 Feb. 14; 58 Feb. 24/1 57 Feb. 144 58 Jan. 17 
84:000| let & ref Se ser & Syn TS 1974)M S/| 6% Sale 5% 6%] 6% Sale 5% Feb. 4}) 6% Feb. 25|| 5% Jan. 29] 7% Jan. 10 

é *Certificates of deposit .....--. woe 6 Sale 5% 6 5% 6%] 6 Feb. 2} 6 Feb. 2j| 55% Jan. 4] 6% Jan. 11 
*teFonda y te oa ‘x Glov ref 448.1952 
uaRautl Proof of claim filed by owner....|MN |----- oper B96 2B OG PMiicoes Seine ae A Rice Sas nes a s--ee 
*¢(Amended) Ist cons 2-48___.. 1982 

6,000 Proof of claim filed by owner....|MN 1% 2% 1% 2 1% 2%] 2 Feb. 26) 2 Feb. 26), 2 # £=Feb. 26) 2 = Feb. 26 

1,000 *Certificates of deposit. .....- eee 1% 2% 1% 44] 1% 4%] 1% Feb. 10] 1% Feb. 10 1% Feb. 10} 134 Feb. 10 
Pee Fe Fort St U D Co ist g44s........1941|3 Jij_..-. 104 ||101 104 {101 104 |f__ iL. ~L----]------ ~-----}]103% Jan. 17|103% Jan. 17 
éeiaisll Brameric Ind & Dev 20-y2 78..1942|3 Jii_ _ _ _ «109~=SO||----- 104 |___-- 103%4}____-~ -_----]------ ------||104% Jan. 13]104% Jan. 13 

13,000) Francisco Sugar coll trust 6e....1956|M Njj_ 60 42% Sale | 43 Sale | 42 Feb. 2}45 Feb. 14/| 42 Fe’ 2} 49% Jan. 18 

75,000|Galv Hous & Hend 5s A.....-- 1938}A Oj] ____ 89%%4)|| 65 0 5 Sale | 85 Feb. 15| 97 Feb. 19]} 60 Jan. 20) 97 Feb. 19 

cumbia Gas & Elec ( Bergen Co) 5e_.....1949|3 Dj/117% 118 eee | SL Ge ee Se a eek, ree een: a eee 

14,000|\Gem Amer Investors deb 5a ser A_1952|F Aji1001% Sale |/10134 1024|10144 102% 101% Feb. 11}1024%4 Feb. 161100% Jan. 3)102% Jan. 20 

85,000 General Cable ist sf g 5348 A....1947|J3 J3}| 97 9934|| 9834 9934] 96% 98 Feb. 25) 9944 Feb. 4|97 Feb. 25) 99% Jan. 15 

70:00 *Geneoral Elec (Germany) 70....1945/) J|) 383%, 43%|| 45 Sale | 45 Sale $5.34 Feb. 9) 45 Feb. 1)] 40% Jan. 10) 45 Feb. 1 

7,000] *Debenture 6}s..-..... mum an... 42 44% Sale | 45 Sale | 44 Feb. 23/45 #£xFeb. 21|| 40% Jan. 10} 45 Feb. 21 

11,000] ¢S ¢ deb g 6e..._...-...-_....1948|/MN]| 381 48 45 Sale | 45 Sale | 42% Feb. 4/45 Feb. 1// 39 Jan. 4/45 Feb. 1 

General Motors pammgeenee ne 
189,000} 10-year debenture 3s__........ 946|F Al'1021% Sale ||10334 Sale |10344 Sale |103% Feb. 21}1035% Feb. 8|/102% Jan. 4/103% Jan. 12 
140,000} 15-year debenture 3{s_- Lesiniwenotialai 1952 F Ali02 Sale ||102 Sale |102% Sale {102 Feb. 1110234 Feb. 26/|/101% jan. 26|102% Jan. 10 

inde Genera: Public Service deb 58.1939|J J} = __s«96 eae OE Pine sieel EP does bo socchiwecs< «-0des Gee cana cen. 10 

et Wo a Steel Castings Ist 545s ww..1949 J J} 50 Sale | 48% Sale | 50% Sale 46% Feb. 4] 56 Feb. 24|| 46 com, 31] 57% Jan. 12 
3,000 }°Ge & Ale let cone 58....Oct. 1945/3 Jij___ 30 1 Sale | 22 50 20% Feb. 25; 21 Feb. 1}| 20% Feb. 25) 21 Feb. 1 
t¢Georgia Carolina & Northern— 

2,000} Extended at 6% to July 1 1934__._- J Jil 19% 25 20 23 34} 22 26 20% Feb. 17' 2034 Feb. 17|| 20 Jan. 11] 25 Jan. 12 

dre *Good Hope Steel & Iron ene 78-1945)4 O]] 18 _...-|| 20 -----| 19 -----]------ ------,------ ------]| 25 Jan. 13] 2514 Jan. 13 
227 ,000| Goodrich (B F) Co conv deb é0..2948)7 Di] 91% Sale || 92% Sale | 91 92 90 Feb. 4 93 4 Feb. 11} 90 Feb. 4} 98 Jan. 11 
172,000] ist mtge 4%ae_.._......-...-.- 6|J Dii 94% Sale || 95% Sale | 97 Sale 5 Feb. 4 Feb. 171} 94% Jan. 3] 99% Jan. 19 
361,000|Goodyear Tire & Rubber ist 50221989 M N1/103%% Sale ||1043¢ Sale |104 Sale ;103% Feb. 8 10834 Feb. 241|103%4 Feb. 8/105 7- 24 

12;000|Gotham Silk Hosiery deb 58 w w_1946|M 8j|_ |“ 87 78 PS aeete 85 6% Feb. 11] 80 Feb. 25]| 764% Feb. 11] 80 Jan. 4 

duane Gouv & Oswegatchie ist Se__....1942/3 Dj} _ ss 104%4||/__--- 9644] 85 dba: ea dotiiad dd tuaacsllo Su teed oe cence 
1,000|Grand R & I ex Ist gu g@ 4448_...1941/3 Jij/1065 ____- pg Bes 1064 ----- 106% Feb. 7/106% Feb. 7//106% Jan. 19)106% Jan. 19 
wissen wil ee ee 2 oe) || le Pn Cel Me  anvewligakine wecehdictindad betviebilce Juda »cvwedlinunoa -paocce 

25,000|Gt Cone E! Pow (Japan) 73_....- 1944|F All 71% 73 6834 Sale | 71 77 685 Feb. 5] 73 £Feb. 241/65 Jan. 13] 73 Feb. 24 

16,000 tet & gen of @ 6346 aS REE 1950/3 Ji] 70 Sale 5 674%] 67% 70 | 65 Feb. 15] 68 Feb. 4!! 65 Jan. 12] 70% Jan. 4 

rea rn Ry— 
202,000} ist & refund 4s Ser A ......1961|J 3//11114 Sale ||106 Sale |107 107%|105 Feb. 5/1074 Feb. 15 1044 yen. 27|111% Jan. 3 
142,000] Gen mtge 5}<s Ser B........-- 1952|3 31/104 + Sale || 94% Sale |103_ Sale | 944% Feb. 1/103 Feb. 28 28/104 Jan. 3 

34,000} Gen mtge 5s Ser C...........1973/3 4|| 98 Sale ||-.--- 92 95% Sale Feb. 9] 96 Feb. 26 84 Foo. 9} 99% Jan. 10 

53,000} Gem 48 Series D......-...-- 1976|J Ji] 885% Sale || 81% Sale | 87% 90 81% Feb. 3} 88 Feb. 17|} 81 Jan. 31} 90% Jan. 11 

96,000] Gen 4s series E.-__. -------1977|J Ji} 89% Sale || 8234 Saie | 87% 89 81% Feb. 3 Feb. 25|| 801% Jan. 27} 8934 Jan. 5 

1,003,000] Gen mtge 4s series G..........1946|3 J 102 %4 Sale 35 44 Sale |100 Sale | 9334 Feb. 4/1004 Feb. 25]| 93% Jan. 28/103% Jan. 10 
219,000| Gen mtge 4s series H..........1946/J3 Jj] 941% Sale 864% Sale | 92% Sale | 86% Feb. 4/93 Feb. 14/] 84% Jan. 28) 95 Jan. 10 
isi. 000} Gen mtge 3%s series I_........ 1967|J_ Ji} 79 Sale 74% Sale | 81 Sale | 73% Feb. 2} 81 Feb. 28/| 72% Jan. 31] 81 Feb. 28 

1,000|*Green Bay & West deb ctfs A......| Feb|| 50 60 59 62 | 54 65 | 59 Feb. 25) 59 Feb. 25]] 59° Jan. 26/60 Jan. 25 
18,000] Income debenture ctfs B_......-- Feb]; 8 9%|| 10 Sale 9 Sale 8% Feb. 9} 10 Feb. Ili} 8% Jan. 6/10 Jan. 12 
eaves Cuegnnens pe aee Ge 6 Oe. SO! 8 LORS wow onl LOGS .-pccleeccce codeneloncoss onccedinlincack Gasbedidehoos caccce 
PRE Gulf Mob & Nor ist 5}40 coe B_-.195012 Pos 00 -Heneak mec ML. dapadda:nadéeddbinncce cata in Uae Oem. 30 
18,000} ier mtge gold Se series C__.._. seijA O|| 82 Sale || 7634 Sale |_____ 77 75 Feb. 26] 81 Feb. 10)| 75 Feb. 26) 82 Jan. 3 
iduitie nk Gulf & Ship Isjand ref 58_..Feb jos2lJ Ji} 60% 91 |j/----- pasion o*bbclesenve bade tiitimestetakadun Get neeny: aan. 6 
iusdenh Stamped... .........-..-.--.--1952|J Jjj 60% 9134||-.--- wate: Ge “Ungenonsiodedeblnacdébetbade Gee tae ae aon. 7 
13 -00| Gulf States St'l ist mtge 444s_...1961)A O 82 84%] 83 86 83 Feb. 8] 85 Feb. 17}/ 83 Feb. 8] 88 Jan. 7 
72,000|Gulk: States Utilities 4s series C..1966|A O}/10114 Sale || 9934 10044/103% Sale |100% Feb. 2)103% Feb. 28//100% rep. 2}103% Feb. 28 
39,000] 10-year debenture 4}4s_....... 1946)A O11103 Sale ||1024%4 102}2/102% 10341102 Feb. 14)102% Feb. 7/|102 : Yahi0s Jan. 6 
1,000|/Hackensack Water ist 4s_.... o- $983 J J3i107% ----- 108% Sale {108% __--- 108% Feb. 1)108% Feb. 111/108 Jan. 18)108% Feb. 1 
Pee S *Harpen Mining 68_........ ee. at gees east Ge“ eidi wad inns bedediitleadta. wih cae 5ait Gist Le Coscce 
17 ,000|/Hock Val let com @ 4}48.... | Ji}118%% Sale ||115 Sale {11734 Sale {115 Feb. 14118 Feb. 25//115 Jan. 31 119% jan. 14 
9,000|Hoe (R) & Co ist mtge..........1944)/A O}] 51% 61 55 58 54% 58 58 Feb. 2) 58 Feb. 2/| 55 Jan. 4 6 
1,000] t**Housatonic RR con g Se.....1937)MNj/____ 40 37% 40 38% Feb. 17] 38% Feb. 17|| 37 Jan. 26 38% Fev. 17 

| For footnotes, see page 30. | 
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Marcu, 1938] N. Y. STOCK EXCHANGE—BONDS 25 
1 ’ 
Sales in BONDS | Sy Price, | PRICES IN FEBRUARY | RANGE SINCE JAN. 1 
February $5 Jan. ' 
Value N. Y. STOCL EXCHANGE [se (038° Feb. 1 Feb.28 : Lowest | Highest ; Lowest Highest 
Bid Ask|| Bid Ask| Bid Ask, Sale Prices “~ Sule Prices Sale Pri Sale 8 
56,000||Houston Oil sink fund 5% A...1940/M N|/108 Sale || 9934 Sale |1005% 10134; 99% Feb. 110134 Feb. 25|| 9934 Jan. 4/10134 Feb. 25 
195,000 tendoon Coal tet of Se series A.-190: 4s b}]} 30% Sale || 22 Sale | 2244 Sale | 2144 Feb. 4 23% Feb. 24) 21% Feb. 4) 30% Jan. 3 
,000||Hudsoa County Gas ist 5e...... 949|M N11120°° 121%)/120. 121 [120% --.-- 119% Feb. 5 119% Feb. 15},1194% Feb. 5|12035 Jan. 10 
132,000]|Hudson & Manhat ist & ref $8 A.19*°|F 41) 52% 54 52% Sale | 53% Sale | 51 Feb. 2; 55 Feb. 10]| 51 Feb. 2) 56 Jan. 17 
'000)| * Adjuet income Se... .- Per 1957|4 “| 1354 Sale || 19 Sale | 1934 Sale | 18% Feb. 3| 22 Feb. 10]] 1854 Jan. 3| 23% Jan. 17 
,000 ee eee 3i48 ser B....1970|A 01/107 1% 1081%4||107% 108 |108% Sale {107% Feb. 2,109 Feb. 10),106% Jan. 27|109 Feb. 10 
Pe Ulnois Central ist @ 4e.........195'|4 -|| 98 103 75 oe RE | Sie eee er Seer er UR ie. ee ee 
cinthiiaie lst gold 3¥s_................198' |) || 93 99 Se... OO. }..... CBoGhsec. Lo achse es 2055 ae COR FE eee: IS 
wseeee Extended Ist ¢ 3}40.......-.-195'|4 ©]| 93 99 || 88 99 |----- --.--|------ ------|------ ------]]------ ------]------ ------ 
oséens lst gold 3e sterling...........198 |“ ~j/____. 93 ET . Get  PePe . ae Se gee, A es Pe ee a rs Bee 

18,000|| Collateral trust ween nn 3987/4 O11 54 Sale || 40% 48 45 50%} 41 Feb. 4/48 Feb. 25}) 40% Jan. 28 Jan. 3 
128,000]] Refu a4s 4955|M N|| 471% Sale || 40 Sale | 47 Sale | 40 Feb. 1] 47% Feb. 25]} 38 Jan. 28} 49% Jan. 17 
oniinns Purchased lines let 3340......19 |! ‘Ii__... 62%||----- 60 |---.. 53%|-..--- -.--..]-..--- -.---.|]-~.--- ----.-|-<2->-_----<- 
167,000|| Coll tr g 4s 1952|MN|| 44. Sale || 37% Sale | 40% Sale | 37. Feb. 1] 42 eb. 10]] 36 Jan. 27) 45% Jan. 11 

,000]| Refunding Se...............- 398:|MNi} 55 = Sale 48 Sale | 51% 55 47% Feb. 5] 52% Feb. 25)| 45% Jan. 26] 55% Jan. 17 
407,000)| 40-year 43{e.. 190. |* »/| 35% Sale 31 Sale | 37 Sale | 2914 Feb. 4] 38% Feb. 25]| 28% Jan. 19} 38% Feb. 25 
ooshen Cairo Bridge i daseonsa tee F § HL.- 108S¢l_.-s6 GO l-..-. BS 76l..--.. 22) cases e SoU ees ep sccclndnenn ba auee 
o wihinteds Litchfield Div ist @ 3e........195)|/ -j/..... 82 5036 S1%| 5036 Sl %)-----. ~.---2]-----. 222 nn =< wenn celosncoe_+---20 
wo waielaia Louisy Div & Tor @ 3}4e......195-|/ 4|| 65 80 65 | ee ES: 5 a Se ee oy Le ie ay FE Be 
ode Omaha Div ist @ 3e..........195'|F Ajj..... 80 ||----- 80, |----- 80, |------ ------|------ ------]]------ ------]------ ------ 
ovahwe St Low Div & Term @ 36 ......195:|) J}/.-... 75 ||----- 74%]----- 74%|------ ------|------ ------||------ ------]------ ------ 
ocshing Diibbnpisindceccecs set ; on...-. 80 |i----- oy eo--- 4 Se ee Pee See 
ne ape tial 8 Div let @ 3}4e........195' 490. .-.--]|-s--- -s--- eee ee eee | eee ee ee ee er 
«wae cee oy phn be > “gemma 95 |F All_____ 80 50 72%| 50 i}. | ee ete ieee Ee ae 6 i ae 

ul Cent & Chic St L & N 
477,000|| Joint ist & ref Se ser A__.---- 190 |) w|]| 44. Sale || 36% Sale | 41 Sale | 3614 Feb. 1] 43% Feb. 11}! 35% Jan. 31 48% a 8 
119,000]]} 4s "Se Saas 19% |) OI] 39 Sale || 33% Sale | 37 Sale | 33% Feb. 1) 40% Feb. 17}| 33. Jan. 31 8 
113,000]|IMinols Steel eaten aalata 194:|4 |/al0634 Sale ||107% Sale |10714 Sale |107 Feb. 28)10734 Feb. 24]|10634 Jan. 41107% Fob. 24 
PETES ar" Ind Bloomi tg oe weer Ee eerie | ee: ee eee er er ate | 

1,000}|{nd Ill & Ia ist gold és._...-..- "eee aera 96 %4|| 87 96 78 90 90 Feb. 21; 90 Feb. 21]] 87 Jan. 17) 90. Feb. 21 

osbikeie t*Indianapol & Louisy ist gu 40195: /J J|| 12%4 Sale 13 25 13 20 He sck So Sach fant oc A es ee ee ee. OO 
Iadianapolis Union 
anikiatous Ref & impt mtge 340 ser B....1986/M@ “1/1004 _____||100.  _----] 9954 --.--}.....- -.---.|...---.--- .-]}100% Jan. 5|100% Jan. 25 
148,000||Inland Steel 3%s series D.......1961|F A//104%4 Sale ||104%4 Sale |105%4 Sale |104% Feb. 1/1054 Feb. 241/103% Jan. 31/105% Jan. 5 
539,000||tinterboro R T ist & ref 58.....190|' ‘|| 49 Sale || 48 Sale | 5234 Sale | 47% Feb. 4] 55%4 Feb. 23]| 47% Feb. 4] 5534 Feb. 23 
39,000 *Certificates of deposit........ | - ||_-_-- —---- a Te: Fee 48 Feb. 14] 50 Feb. 16]} 48 Jan. 7| 51% Jan. 17 
191,000]| *¢10-year 6% notes..........- 193./4 ‘|| 16% Sale 17% Sale | 18 9 17 Feb. 3] 20 Feb. 17}, 16 Jan. 5] 23. Jan. 13 
231,000]| **10-year 7% notes.__........ 193.|M ‘|| 46% 55 51% Sale |_---- 56%4| 50 Feb. 5] 58% Feb. 28]| 4934 Jan. 5) 58% Feb. 28 

,000 *Certificates of deposit......-. 491% Sale |/---.-- i 54%| 50 Feb. 8] 55 Feb. 18]| 49 Jan. 6] 55 Feb. 18 
132,000 meg a Iron conv deb 4s...... 1947}A O|] 72 Sale || 75 ----- 80 Sale | 73% Feb. 4] 81 Feb. 24]/ 72 Jan. 3] 81 Feb. 24 

mt Corp Ist & coll tr 5e— 

5,000 Stamped extended to __..... 194;|" > 11100% 100%||100 102%4|100% 100%4|100% Feb. 3110044 Feb. 91/100 Jan. 19]100}4 Jan. 22 
77 ,000||t*Internat Gt Nor ist 6s A_..... 1952}J Ji} 17 Sale 19 Sale | 19% Sale | 17% Feb. 4] 19% Feb. 11]| 17 Jan. 3] 1934 Feb. 11 
174,000|}| *Adj mtge 6s series A.July 1 195.j/A O}] 514 Sale 4% 5 4% Sale 4\% Feb. 16} 5% Feb. 25|| 4% Feb. 16] 5% Jan. 10 
21.000 *ist mtge gold 5e series B._... 95¢ 16% 28 15% 28 15% 1844! 17_ Feb. 3) 18 Feb. 14]/ 15 Jan. 21] 19 Jan. 8 
42.000 *ist gold Se series C____....-- O5¢)' +f... 17 17 Sale | 15% 19 16% Feb. 5) 18 Feb. 2]; 15 Jan. 21119 Jan. 8 
242,000] Internat Hydro El deb 66_...... 1944) | 6834 Sale 62% Sale | 651% Sale | 5934 Feb. 4] 66% Feb. 28); 5934 Feb. 4] 72% Jan. 12 
77,000], Int Merc Marine Ist s f 6s_______ 1941|4 « 42 53 %}| 40 Sale | 46% Sale | 38% Feb. 4] 46% Feb. 28/| 3834 Feb. 4148 Jan. 5 
79,000||Interm Paper conv Se cories A...1947 ' 861% Sale || 86% Sale , 87% Sale | 85% Feb. 16] 87% Feb. 28]| 84 Jan. 26 94% Jan. 8 
145,000}|| Refunding 68 series A.......- 955;)“ -|| 70 Sale || 78 Sale | 79 Sale | 7644 Feb. 10] 79% Feb. 28) 70 Jan. 3) 83% Jan. 18 

3,000} |Int Rye of Cont Ame tet Se B-..1972 “11 80% 86 | 80% 85 80% 83 8044 Feb. 3] 80% Feb. 3] 80% Jan. 14) 82 Jan. 26 
14,000|| Firet lien & ref 6348. .......-- ee, Pe 95 || 8934 Sale | 90 94 8944 Feb. 1] 91% Feb. 8) 87% Jan. 20) 94 Jan. 7 
265,000||'nternat T & T deb g 4}4e___..- 1952 ' #1] 571% Sale || 55 Sale | 58% Sale | 52. Feb. 4] 58% Feb. 25] 52 Feb. 4] 5914 Jan. 14 
769,000]| Comvertible debenture 660...~1908 ' olf 89°” Sale || 88_ Sale | 87 a Sale | 8444 Feb. 9) 884 Feb. 26] 84% Feb. 9/ 90 Jan. 14 
449, DOD BNO Bei ck ch eecdsidcwee 1955|" 4)! 61 Sale || 57% Sale 2 Sale | 56 Feb. 3) 625 Feb. 25), 56 Feb. 3) 63% Jan. 14 

tlowa Central Ry— 

ue ist & ref 4e_...........-.... 1951)" 5S 2% 3 2% 3 2% 3 2% Feb. 15} 3 £4Feb. 23 2% Feb. 15) 3 Jan 5 

7 ,000|| Tames Franklin & Clearf tet 40_.195*|' = |/_____ 79 |/----- 73% 61 Sale | 61 Feb. 28 72 Feb. 2|!' 61 Feb. 28) 784 Jan. 17 
90,000}|Jones & Laughlin St’! tst M 43¢8.1961|M *|| 97 Sale || 94 Sale | 93% 9454] 914 Feb. 5! 9514 Feb. 16}) 914% Feb. 5] 98% Jan. 12 

1,000|| Kanawha & Mich os are to desea 1990/4 | ie S256): 78 t.. 90 Feb. 24) 90 Feb. 24]} 90 Feb. 24|/ 90 Feb. 24 
37,000)|t**K C Fe S & M ref g 4s___.... 1936)4 ‘ 27 34 28% Sale | 28% 29%! 241% Feb. 4] 2914 Feb. 10]] 2414 Jan. 4] 2914 Feb. 10 

1,000}| *Ctfs of dep (Bankers Trust) -- ---- 25 Sale 22 28 25% 27%! 24% Feb. 16] 2714 Feb. 26/] 23 Jan 5| 2744 Feb. 26 
67 ,000}|Ken City South ist g 3e...._..- 1956|4 ° 69% 70 65% Sale |____- 69 | 65% Feb. 1) 70 Feb. 11}) 65% Jan. 31) 71% Jan. 13 
286,000]| Ref & Imp 5Se......... Kilicial 1950) ) 58% 62 56 Sale | 64% Sale {55 Feb. 3) 64% Feb. 23]| 55 eb. 3 6414 Feb. 23 
208 ,000 City Term ist és._........- 1960): 108% 108%4/||106%4 Sale |108 Sale 1106 4 Feb. 1'1084%4 Feb. 211}104% Jan. 27|108% Jan. 4 
50,000 Gas & El mtge 44s --1980 3 '1105% 105%/||104 104%}106% Sale 1104 Feb. 3/106 4 Feb. 28)|104 Jan. 24 > te Feb. 28 

3,000]|*Karstadt (R) Inc padi os Mtge 6s._.1942/\' > |) 37 47 \%4|| 37 47 37 474! Feb. 16; 41 Feb. 16)]}-41 Feb. 16) 41 Feb. 16 
26,000]; *Ctfs w w stpd (par $645)_.-.. 3 ' 141 16%// 18 21 17 27 193 % Feb. 24] 2044 Feb. 24|| 14% Jan. 10) 20% Feb. 24 

5,000 *Ctfs w w stpd (par $925)....- 943;|M\} 23 ____- oe 4cb06 23 30 244% Feb. 19} 24% Feb. 19]] 23% Jan. 13 aan Feb. 19 
eerie f *With warrants (par $925) _...1943] -- OFF SN ooolh BB: 6 ee ed OB ee ceh. cd bees’ eee eee Jan. 17 

5,000}| Keith Corp (B F) ist ser ¢ 6s8__..1946|™ 82% 85%!| 824% 85 83% 90 | 83 Feb. 3) 84% Feb. 21/] 825% Jan. 25 $416 Feb. 21 
~ ae Kentucky Central ist gu 48_....1987J J} 108% Sale |100 -----]107  -----'___--~ ------]------ ------'}108% Jan. 3/108 Jan. 3 
_.----|]Kentucky & Ind Term Ist 4}48..1961,J Jj;_____ 98 %||----- 98 %]}----- a ek TEES |. Sp SMR Eg aR AE eS 
~ocwowll ) SEs nccuscnsunctebboants 1961/3 Jij/_____ Se lukiees oe -ficas O83 no cde Waeerishcgices: J ECIO ER be od ane 
wb tte MN ie ee oi a wots on wee Oe Ssade patina ween dulce ck acess wally BRul ela ae endeneone 
__..--|| 44s unguaranteed........... 1961'J Ji}_____ 107 | Bee EN Oe 425006 0036 2. te scedchewn. cu. TS a a ee hee 

Kings County Elec Lt & Pow— 

2,000|| Purchase money 68-.._......- 1997)4 * }}15134 ____- ob aa S| Sener 153 Feb. 15/155 Feb. 23 a = 15|155 Feb. 23 
_.----||®&ings Co Elevated ist ¢ 4s_... .1949)F 75 83\%4)\| 7 80 75 REE LES | SPRL Ree 31} 78 Jan. 11 

6,000|| Kings Co Lighting Ist ref 5e___.. 1984)! {/__--- | epee 98 974% Sale 97% Feb. 19] 9744 Feb. 1 $734 eb. 19/1004 Jan. 6 

2.000 ist & ref 6 Site MES aes 1954)) = {/___-- 104 4 '|101 103 44| 99% 103 3 101 Feb. 11}102 Feb. 11//101 Feb. 19/103% Jan. 17 
__....||/Kinney (G R) 5s extended to.- 19881) ‘1; 98 101 98 992] 98 9036... ls So bale crew's ep ean ne”. Saeu ee dhhes anehee 
101 ,000||Koppers Co 4s series A.......... 1951)M Nj/100% 101 101% Sale [10244 102 4 101% Feb. 211102%4 Feb. 26//100% Jan. 103. Jan. 22 
115,000}|Kresge Foundation coll trust 48.1945|J /|| 985% 99 99 ~=Sale {100 Sale’ 99 Feb. 1/100% Feb. 9/] 98% Jan. 26/100%4 Jan. 14 
57 ,000]] 334s collateral trust notes....1947/F 4/| 8554 8614|| 9154 92 91% Sale | 90% Feb. 3] 91% Feb. 2]/] 86% Jan. 4/92 Jan. 31 

tKreuger & Toll class A 
94,000}| *5s8 Uniform ctfs of deposit...1959|M Sj} 28 28%|| 30% 31 30% 31%] 30 Fev. 16; 30%4 Feb. 3}]1 28 Jan. 6] 31% Jan. 25 
118.000}|Laclede Gas Lt ref ext 5s........ 1939/A + 85 88 85% 86 87 838 85 Feb. 19] 87% Feb. 24]| 85 Jan. 6] 90% Jan. 12 
104,000|| Coll & ref 5340 series C_.......1953/F *|| 57 Sale 56 Sale | 58% 60 56 Feb. 1] 59 Feb. 25]| 56 Feb. 1] 614% Jan. 13 
39,000]| Col & ref @ 58 ser D......- 1960}* 57% Sale 55% Sale | 58 Sale | 55 Feb. 16] 58% Feb. 26]/ 55 Feb. 16) 60 Jan. 12 

16,000}| Coll tr 6s series A. ............ 1942/F All 49% 53%/|| 50% 52 49 52 48 Feb. 10} 52 Feb. 4]/ 48 Feb. 10] 53% Jan. 17 
jaune Collateral trust 6s series B....1942/F 4|| 49% 62 49% 62 49 ae er a ae Pee (Ud RR BA RAE. as Lee 

Lake le & Wi RR— 

1,000]} 58 1937 extended at 3% to.-.-..- 1947|3 J|| 91 95 83 175 ee 89 89 Feb. 16] 89 Feb. 16]/ 89 Jan. 22} 90% Jan. 4 
ada BO. ccnccccccccccccses Mis 531] 95% O9%)|--.-- O535]..... OB%I__.-.. _.-.-.-]-...-- -.--.-]] 95% Jan. 13] 9536 Jan. 13 
96 ,000}|/Leake Shore & Mich Sou ¢ 3s8...1997|3 . ||102 Sale || 94 Sale | 97% Sale | 94 Feb. 1] 974 Feb. 24}; 93 Jan. 27/102 Jan. 3 

Lautaro Nitrate Co Ltd— 
174,000|| ist mtge income reg... Dec 31 9175)-- 29% 30%)|| 29% Sale | 31% Sale | 295% Feb. 2) 31%4 Feb. 26), 29 Jan. 14] 32% Jan. 10 

40,000||Lehigh Coal & Nav 4}<s ser A...1954/ J 70 73 56% Sale | 59 65 55% Feb. 1| 58% Feb. 21]] 554% Feb. 1/71 Jan. 7 

5,000 Gone chal Gand éigs cas ~----1954) 3 65 ae Beas 56 56% Sale | 55% Feb. 14] 5644 Feb. 28]] 554% Feb. 144 65 Jan. 17 

1,000||Lehigh & New Eng RR 4s A.....1965)A | |) 94 ie ee: 91%)}_---- 95 92 Feb. 26] 92 Feb. 26)| 92 Feb. 26) 95 Jan. 12 
ou ween Late & BY ie Oy 8 60.------ 208 “S, ROCA 1 aia A ee BARRA ee Jo tee ae 
59,000||Cehigh Valley Se ..........1944|/F +|| 6644 Sale 94 Sale | 9944 Sale | 94 Feb. 1] 99% Feb 28| 66 Jan. 3] 9934 Feb. 28 

2,000]| tet & refunding 5e..... EE * P +i} 31 40 40 Sale | 35% 41%] 40 Feb. 1) 404% Feb. 7/]/ 31% Jan. 4/45 Jan. 12 

4,000]| let & refunding Se............ F +i} 31 Sale || 30 40 30 = =Sale | 27% Feb. 16' 30 Feb. 28!) 27% Feb. 16) 39% Jan. 10 

1,000|| First & ref sinking fund 5e_...1974|F *4|| 22 35 23 34%] 27% 30 |27% Feb. 16 27% Feb. 16]| 27% Feb. 16] 40 Jan. 11 
12,000]} *Secured 6% gold notes......1938|/J) 4|| 7134 82'4|| 99% Sale |._.-. -..-- 99 Feb. 3:100 Feb. 5/1] 76 Jan. 6|100 Jan. 21 
15,000||Lem Vall Harbor Term let 5e....1954|F - 2 Sale || 58 Sale | 50 57 55 Feb. 23| 58 Feb. 11155 Feb. 23) 62 Jan. 3 
20,000}|Leh V (N Y¥) pd be = Raweisais Ig RE 46% Sale | 48 54 45 Feb. 4] 50% Feb. 23|} 45 Feb. 4] 50% Feb. 23 
410,000||Leh Val (Pa) gen con ¢ ----.-30031M ~ || 29% Sale 23% Sale | 23 Sale | 22% Feb. 4] 25% Feb. 25/]] 215% Jan. 26] 30% Jan. 7 
196,000]| Gen cons 4s. 3003|¥% * || 3134 Sale || 25% Sale | 25% Sale | 23% Feb. 3) 26% Feb. 25|) 23 Jan. 26] 32 Jan. 3 
55,000]| Gen ol Se .... -2003|/4 ° || 38% Sale 0% Sale | 31 Sale | 29 eb. 8! 32 eb. 14/1 29 Feb. 8/40 Jan. 12 
osnaal Leh Vall Ter Ry let gu ¢ 5e.....1941 “Sg | oceay | | eee | ey) * ee ee, gp ye Re en 
20,000]|Lex & East let gu Se............ 1965/4 ‘ {/11734 124 112% 115 |115 Sale /113% Feb. Fare Feb. 281/113 Feb. YC Jan. 4 
18,000 Liggete & Uyoss Tebasse To... 3988 4 ©11130% 132 129% 130 |129% Sale |129% Feb. 2;130% Feb. 19}/129 18/131 Jan. 5 
36,000 1951)" *11124 Sale ||124 Sale {123 Sale |122% Feb. 3)124 Feb. 11/122 Feb. S138 Jan. 19 
75,000 conv debs...1947|J D/|104 06 ||105% Sale |105%4 Sale |104% Fer. 41106 Feb. 2/|10434 Jan. 26)106% Jan. 11 
BEEN. ae CSE ccc Mater 06 ENON Ho. ROBIN. ce a ccsckesencdisn-cheinbhced -iede ne ahies aacstnlaebes sencne 
142,000 946|F Ai; 96% Sale || 99 Sale | 98% Sale | 98% Feb. 16 32% Feb. 1 % Jan. 3 99% Jan. 19 
21.000 =21952/J Di}____- 64 || 62% Sale | 61% Sale | 61 Feb. « Feb. 23]| 61°" Feb. 63% Jan. 18 
aoa --1950j4 «1/ 99 101 |/..--- Te - Txcee tp et Peg! es ee aR 75 Jan. 12} 90 Jan. 4 
16,000 Long Island gen ¢ 4s. ....-------1 1938)3 ©}/100% __- 100% __-.-.- 100% -.--- 100% Feb. 7/1005 Feb. 10/}100% Jan. 28/100% Jan. 17 

6,000|| Unified gold 40. .......... ~---1949/¥ 83% 86 |/...-- 91%] 85 9144] 85 Feb. 14) 85 Feb. 14]| 85 Feb. 14) 86 Jan. 12 
43,000|} Guar ref gold 4e............ ~-4949)M 31) 8544 87 86 88%} 86 89 86 Feb. 4] 87 Feb. 23]| 86 Jan. 4] 8834 Jan. 12 
40.000 4s stamped................. 1949|M 3Sj| 84 86 44]|.._-- 88%] 86% Sale | 86 Feb. 16) 87% Feb. 25/] 85 Jan. 6 $8 Jan. 12 
112.000!|Lortilard (P) Co deb 7e..........1944j4 §»} 127 129 127 Sale {128% 129%|127 Feb. 1!128% Feb. 21 137 Jan. 24/1 Feb, 21 

8 GO . Mibas dadbédboesiie dieedeedéen --1953/F 41120 122 120 Sale |116% 118 {115% Feb. 4/120 Feb. 1//115% Feb. 4/122% Jan. 17 
286 .000||oulelana & Ark ist Se series A..1969)) 4; 72 Sale || 68% Sale | 774% Sale , 68% Feb. 1) 79'4 Fed 26 || 60% Jan. 26) 79% Feb. 26 

For footnotes, see page 30. 
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Sales in 8 Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
February BONDS § Jan. 3 
Value N. Y. STOCK EXCHANCE | 5a 1938 Feb. 1 Feb. 28 Lowest Highesr Lowest Highest 
g Bid Ask||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
7 .000/Louisville Gas & Elec 3}4s.....- 1966|M S/'103% Sale ||103 Sale |104 Sale |102% Feb. 2/104 Feb. 26//102% Feb. 2/104 Feb. 26 
43,000 “petrab-tag hg een we a OS abedd 1945|M 8'}106% 109%%|/10534 Sale |106 106%j105 Feb. 23)106% Feb. 3/|105 Feb. 23)107 Jan. 10 
sville ville RR— 
555,000] Unified OOS fio kccowne 1940)3 3//105 Sale ||103% Sale 103 Sale {102% Feb. 17/1034 Feb. 1//101% Jan. 26/105 Jan. 3 
45,000] ist & ref 5e series B_........- 2003)A O}}100% ---~--}|----- 97%] 97% Sale | 95 Feb. 8] 97% Feb. 24]| 95 Feb. 8/102 Jan. 5 
82,000] ist & ref 4}4s veries C_._....- 2003/A O|| 93. Sale || 85% Sale | 93% Sale | 85% Feb. 1 93 56 Feb. 28]] 8534 Feb. 1] 935% Feb. 28 
15,000] ist & ref 4s ser D............. 2003/A Oj] 875% 90 83 90 87 90 83 Feb. 4] 87 Feb. 23]| 83° Feb. 4/90 Jan. 6 
’ ist & ref 3%s series E......... 2003)A O|] 775 80%) 77 Sale | 80% 85 77 Feb. 1] 80 Feb. 23] 75 Jan. 29] 81 Jan. 11 
@s---- Paducah & Mem Div 4s_......1946/F A/|107% -_---||--..- ---.-|__..- 107 |-.--------~-]--_-.. -.--..|]105% Jan. 28)107% Jan. 12 
3,000] St Louis Div 24 gold 3e__...._ 1980|M Sjj_____ eg | ER 921%! 78 Sale | 78 Feb. 28] 80 Feb. 17|| 78 Feb. 28] 80 Feb. 17 
3,000] Mob & Montg Ist g 4}4e__._... 1945|M Sj/112_ Sale 2 TS BG ccend 111% Feb. 10}111% Feb. 10//111% Feb. 10/112 Jan. 3 
54000] Res dian? Soni anne nae--7--lecala MHlTTI ~ 13455 ||10650 433° [10636 121 [10058 Fob. dl1oFs4 Heb, Loll1bNss Jom: 281210 % Jans 8 
‘ nox in div g 4e_..... eb. eb. an. 2 
9,000 Ldwus becttian ttpdee bhes 3340. 4904 Dt Be nae 98 ab SRI aes 93 9814 Feb. 17|z98% Feb. 17|| 98 Jan. 12] 98% Feb. 17 
43 ,000|McCrory Stores Corp s f deb 58..1951|M Nj 99 99 100 1001%]100% 101%]100 Feb. 4/10114 Feb. 25]| 99% Jan. 18/1014% Feb. 25 
136 ,000|McKesson & Robbins deb 5s. ..1950|/M N|| 99 Sale” 98% Salo” 10032 Bale 98 Feb. 3 10044 Feb. 26 Orie Jan. 28}100% Feb. 26 
21,000|/Maine Central RR 4s series A__..1945|J Dj| 89 91¥M%})_-__- 85%} 86 8744] 84% Feb. 11] 86 Feb. 21]] 841% Jan. 29) 91% Jan. 13 
5,000] Gen mtge 4}4s series A.._..... 1960|J Di} 55 57 49 54 55 60 52% Feb. 16] 55 Feb. 25]/ 45 Jan. 19) 55 Jan 
os---- *teManarti Sugar Ist 6 f 7}46-....1942|/A O|| 40 BO WO 4D: FO 4s cake goew wales oc. pee eee | gees Sree, eem.. © 
8, ficates of deposit. ___._._.|---- 40 %I| 38 43 |40 44 | 41 Feb. 5) 4112 Feb. 10]/| 41 Feb. 5] 4144 Feb. 10 
115,000) temanhattan Ry (N Y) con g 4s_.1990)A O]| 23 25 28% Sale | 30 Sale | 28 Feb. 4] 32° Feb. 17|| 24 Jan. 4] 32% Jan. 13 
33, of _ RSE 22% Sale 25 9 8% 27 Feb. 2] 31 #£2x¥Feb. 17/| 22% Jan. 3) 31% Jan. 13 
o----- ° a BEE EE BEUS oe cacll APSE unwed LEDS. BO le ncabe Beeensed. pon wae ess inbin’ UaosteNneadme coccce 
<= Manila RR South Lines ist dszz.19s91M NI| 85 90 || Sx 90 | $8 oo. ee oe oe 8 
a 2 Liaiee Sbenae Se0eECleunoes Boeees . 
eoeece oist oxt 4s. ----_---------_----- 1969 N 70 80 70 = 70 oo ectece Hnsetehaseta sieeea pe aa Sa 70 dam. 3 
soso t*Man G B & NW Ist gu 3e...1941 i sin wi nike En ee ee ee Tee Seer My 4 
i Blluarie Sere teeta ee aactaaes Gl OO eax PSS OS |G wee 8 Pee gr ae ae HY 
’ rket Street ist 78_...A; ale eb. eb. an. 
47 ,000 Mead Corp 6s with warrants... -1945|M N 98 98%]| 96% 97%]100 Sale | 96% Feb. 81/100 Feb. 28]|) 96% Feb. 8/100 Feb. 28 
75,000|Metropolitan Edison 4s ser D..1968/M 8/|/108 Sale ||/1081%4 Sale |108%4 Sale ]108 Feb. 2/1083, Feb. 23//107% Jan. _5)108%4 Jan. 14 
32,000|Met Water, Sewer & Drain 5348_.1950 b O}101 1024||102% 104 |102% 104 |102% Feb. 25/103% Feb. 8j|/101% Jan. 12/103 Feb. 8 
6,000|*t¢Met West Side Elev (Chic) 48.1938|F Aj) 5 6 6 6%| 6% 6%| 6 Feb. 3] 6%¢ Feb. 18|| 5% Jan. 21) 634 Feb. 18 
re Mex Internat Ist 4sasstd_ __...1977|M S 1 2 36 5% 6 on cidinaidan seeceieds oa: acscBies Goats tone ecueee 
woo 4s (Sept 1914 coupon on)-_....1977|M S din seeeta BEE eS EEE <oksthsoundses Sesdbbgcon Hehe Eas bann Stdeeawehs siews 
o----- ——= Mach OL ees of Se ee, CS SEE ieee IN: SIN ERR. ee ee 
it 
------| City Air Line 4s 1940/3 HI ne oe hae we 45.3 ED SE eae 100 Jan. 8/101 Jan. 10 
oo---- Jack L & S gold 3}4e.........1951|M Sj|_._._.. 89 ith sists me RY SSR ee GR Re eee 
oo---- 3}6s...-._.------....1952|/M Njj1 Se Fence DORs Vi wc ecw See eeohidnic. «ce cee den: See an. 13 
omeinian Ref & Imp 4348 series C__.....1979/J J|| 87% Q1 ||--.--- 85%]_._.. 85%]_____- ------|__~___ __----]] 87% Jan. 20) 89% Jan. 4 
8,000|tomidiand of N J ist ext 5s _.__- 1940/A O 24 15 2334) 16 19%] 15% Feb. 3] 17% Feb. 9]| 151% Feb. 3] 19% Jan. 12 
197,000 EIRy & Lt ist & ref 5e ser B 1961)3 Dj|100% Sale ||10034 Sale |100% Sale {100 Feb. 25/1018 Feb. 8//100 Feb. 25/102 Jan. 11 
117,000] tet mtge gold 5s. 3 31} 99 Sale ||/1005% Sale | 99% 100 | 99% Feb. 17|/101° Feb. 1]} 99 Jan. 3/101% Jan. 19 
o----- t*°Mil & Nor ist ext 434s (1886)_.1934|J Dj| 60 95 77 5 77 Swecwe SeeSeOlodcccs Seeboessecée SS5Seesleoccaue coecce 
weonce Ist ext 4s J Dii 40 Te cisenee 43% 51 Wi aictie icacesce . bueeawe bs uk nedé~dakauua eens 
caida m ext 4}48__.............1939|.-.-]| 40% 83 j|-.__- ieee pennnnisee=tittennepeewnn ae: aa oe. wee 
15,000/t°Mil Spar & N W ist gu 4s____- 7\M 8]| 154% Sale 17% Sale | 18% 25 17% Feb. 1] 20 Feb. 23)} 15% Jan. 3] 20 Feb. 23 
omnis ir i Oe Sed Gee ee ee Ih crc pectpilccecea concen 
2,000/fe¢Minn & St Louis 5s ctfs_..._.. MN 4% 9 5% 67 6 Sale 6% Feb. 28, 6% Feb. 28 5% Jan. 21) 6% Feb. 28 
5.000} tet & refund gold 4s._._.._._ 1949|M 8]| 2% Sale 2% 3 2 3 2% Feb. 10} 2% Feb 2% Jan. 3) 3 Jan. 11 
16,000] ¢Ref & ext series 58 A_..._._- Q Fij____- p Bes | Memes sioitte 3 3% Feb. 4) 31% Feb 3° Jan. 31} 3% Feb. 4 
163 ,000|¢¢m St P & S S M 4s stpd guar._.1938|/J J/| 1014 Sale 9% 12 13 «=~Sale 95% Feb. 3) 14°° Feb. 161} 8% Jan. 5) 14 Feb. 16 
37,000) *1st cons 5s__ 3 3i) 6 9%!| 6 7% 8 6% Feb. 4) 8% Feb. 17|| 6 Jan. 6] 8% Feb. 17 
1000} ist cons Ss gtd as to int_.....1938 J J} 12% Sale 9 12 12 13% 10 Feb. 2) 14% Feb. 18]] 9% Jan. 12] 14% Feb. 18 
19,000] tet & ref 6s series A.....___. a 3 7 4 54%] 5% Sale 4% Feb. 15) 51% Feb. 28]] 3% Jan. 6) 5% Jan. 4 
:000] *¢2S-year @54e.. —.......---- 1949/M &]} 534 Sale 3% Sale 4 3% Feb. 15) 4° Feb. 1]| 3% Feb. 15) 5% Jan. 3 
67,000} ist ref 5s series B__......_. 1978|3 J3\| 60 66 62% Sale | 67 71%] 62 Feb. 7| 67 Feb. 26)| 60% Jan. 10) 67 Feb. 26 
tu St P & 8S SM & Cont Term 
conn-- Term s f 4e____.... aki’ sien sb GM thin ie Seceh quate ellen chiar op miei ann ee we cat CEE ee SE ee ae aoe 
66,000) temiesouri-IiUmois RR Be eer A_..1959|3 Jj 34 47 29% Sale | 28% Sale | 28 Feb. 3] 30% Feb. 23]] 28 Feb. 3) 34% Jan. 8 
150 000iio Ken & Tes tet 6 40 os de anes J Di| 67 6834|| 5634 Sale | 63 Sale | 54% Feb. 3] 65% Feb. 17|| 53. Jan. 27| 67 Jan. 4 
f-. es 
245,000] Prior lien Se series A__.....-- 1962|3 Jj| 4554 Sale || 41 Sale | 48 Sale | 40% Feb. 3] 48% Feb. 24/| 37% Jan. 25} 48% Feb. 24 
01,000} 40-year 4s series B_.__......_- 1962/5 J Sale || 35 Sale | 40% 42%] 34% Feb. 4] 421% Feb. 24/| 31° Jan. 25) 42% Feb. 24 
14,000] Pr len mtge 4}<e ser D______-- 1 J Ji 38% 37 42 39 45%| 40 Feb. 2] 45°° Feb. 26]/} 35 Jan. 25) 45 Feb. 26 
mutes: <Gume aatuest So anrten A Jan 1967/A Oj] 23 Sale || 1934 Sale | 21% Sale | 19 Feb. 3] 22 Feb. 23]] 18% Jan. 26) 23% Jan. 12 
77,000) elet & refund Se eeriese A_____ 1965|F 8|| 2034 Sale || 22% Sale | 24 Sale 21 Feb. 7] 251% Feb. 26]| 19% Jan. 19] 251% Feb. 26 
13,000 tes of deposit........-] --- Ree 19 Sale | 22% _-.-- 18% Feb. 4] 23° Feb. 26]] 18° Jan. 26] 23° Feb. 26 
231,000] ¢General 4e........-........- 975|M Si| 734 Sale 6% Sale | 6% Sale| 6% Feb. 3) 71% Feb. 23]/| 6% Jan. 5) 8 Jan. 10 
517,000] tet & ref Se F__.......1977|M Nj| 2014 Sale || 22. Sale | 24 Sale | 20° Feb. 3] 25% Feb. 25]| 19% Jan. 4! 251% Feb. 25 
79,000 Certificates of deposit.........|..-. Re ee 19% Sale | 22% _---- 18% Feb. 4] 23° Feb. 26]| 18 Jan. 25) 23° Feb. 26 
236,000] elise & ref g SeserG__. _.....1978]MN]|/ 1814 Sale || 22% Sale | 23% Sale | 20 Feb. 3] 251% Feb. 26] 19% Jan. 4] 2514 Feb. 26 
29,000 *Certificates of deposit. _______.|---- [eo  ahec 5 2 Rae BAe «nose 20% Feb. 9} 23° Feb. 26]) 18% Jan. 3] 23° Feb. 26 
314,000 vertible li cnigees MO ¥% Sale Sale 5% e 4 Feb. 26]} 4% Feb. 4) 6% Jan. 11 
219,000] ist ref gold 5s series H___._.- 198@j/A Aji 191% Sale || 22% Sale | 24 Sale | 20% Feb. 4) 251% Feb. 26]| 19% Jan. 3) 25% Feb. 26 
5,000 *Certificates of deposit..........]----|| 18  ----- Tee ance BRIG a cha 23 eb. 26] 23°” Feb. 26]| 23° Feb. 26] 23° Feb. 26 
339,000] elst & ref 5eser1I__.....-.-.-- 1981)/M Nii 204% 213%4|| 21 Sale | 24 Sale | 201% Feb. 4] 251% Feb. 26]! 19% Jan. 4] 251% Feb. 26 
28,000 *Certificates of deposit _.......|--.- 19 Sale || 18% ----- 22% Sale | 20% Feb. 9] 23° Feb. 26]| 18% Jan. 3] 23° Feb. 26 
oo---- Mo Pac 34 7s ext at 4%----July 1938)J Jjj/_._... 88 68% 88 ES a ES ee Lee ee Opry © rece 
oomanie temobile & Ohio gen gold 4s... 1¥38|M S|}____. 75 ||--... 75 |___.. T4%j_____- ------]_-___- ------]|--_--- ------|------_------ 
co~sen *Montgomery Div ist ¢ 5s__...1947|F A|| 17% Sale |! 16 19%} 13 | , SETS ieee ar ee Na a 
72,000} *Refunding & Improv't 6s ..1977/M S| 12% 16%) 11 14 14 Sale | 11% Feb. 8] 14 Feb. 26] 11 Jan. 29 14% Jan. 11 
000] Sec 5% motes................ 1938|M S|| 12% 17 14%]| 13 14%] 11% Feb. 3] 13% Feb. 23]; 11% Jan. 26; 14% Jan. 8 
neokas oe een eee ee a a eee” a ee eee reer Sale 
18,000|Monongahela Ry Ist M 4s ser A..1960/M Nj/107 Sale |/102 104 |104 107 [102 Feb. 3/104% Feb. 21/|102 Jam. 22/107% Jan. 5 
onongahela West Penn Pub Serv— 
133,000} ist mtge 44s__.........---.-- 960)A O}/102% Sale ||_.__- 102 34}1023%4 Sale 110114 Feb. 14/1023 Feb. 25//1011% Feb. 14/104 Jan. 20 
ll, 6s debentures. --.._.........- 1965)A O}j]_____ 92 92 92%] 92° Feb. 7] 92° Feb. 7|| 90° Jan. 5) 94% Jan. 18 
160 ,000/Montana Power Ist & ref 3%8...1966|J Dj} 90 Sale 91 Sale | 91 Sale | 90% Feb. 4/ 914% Feb. 2/| 88% Jan. 7] 92% Jan. 15 
34,000|/Mont Tram Ist & ref 58 series A_.1941|J J||100 10034|/100% Sale [100% Sale |100% Feb. 1/101° Feb. 23]! 995 Jan. 12/101 Feb. 23 
10,000] General & refunding 5e A..--- 1955|A Oj]_____ 77%|| 73% Sale |____- 78 | 73 Feb. 2] 73% Feb. 1]| 73% Jan. 31] 73% Feb. 1 
conte Gen & ref 5s series B 1955)A Oj/_.... 79 c,h, St RRR Bike aes ee EE A 2 SRE een Se 
wonder Gen & ref s f 4}4s ser C § RE ee ER SEPSIS: Scare AST Nai lee al gey ils aera age 
onnken Gen & ref s f 58 ser D nce VRE CRIe SE Noes Oe Bnei dun pos Co ghel. a isenobe ede dhe eee bewicn gen’ concae 
95,000|Morris & Essex ist Gu 34s J Di| 71% Sale || 61 + Sale | 65 66%} 61 Feb. 1) 66% Feb. 26]| 56% Jan. 27] 71% Jan. 3 
38,000] Comstr M Se ser A__._..------ MN} 60 Sale || 57. Sale Sale Feb. 1) 58 Feb. 5)| 54% Jan. 27| 62 Jan. 19 
98, cM 4348 ser B.... MNI|| 49% Sale Sale | 51% Sale Feb. 17] 5314 Fe 3]]| 48° Jan. 24] 55% Jan. 15 
6,000/ Mutual Fuel Gas Ist gu 5e_ MN/j/1135 11434|/113% 114 |112% 1144%]113 Feb. 1911135 Feb. 4)|113 Feb. 19)113% Jan. 19 
oore-- tual Union Tel 5e__........- i Ce at a bbhalnncua ante tiked unm SEEMED ceo ae is bees xc ncee 
17 ,000|Nashville Chat & St L ist 48 A_.1978|F Aj] 65% 71% 3 Sale | 63% 67 Feb. 1) 67 Feb. 4// 61 Jan. 29) 68 Jan. 5 
19,000} Nassau Riec guar gold 4c atpd...1951/3 J 22% 24 22% Sale | 244% Sale | 22% Feb. 1] 28 Feb. 17|| 22% Jan. 5) 28 Feb. 17 
4,000) National Acme 448 extended__..1946|J Dj} 9714 100% 9583 1 97 100 96% Feb. 15) 97% Feb. 96% Feb. 15) 97% Feb. 4 
510,000|National Dairy Prod deb 3%s w w '51|M Ni} 99% Sale || 9954 Sale 1005 Sale | 98% Feb. 8/1005 Feb. 28]| 98% Feb. 8/101 Jan. 19 
209,000; Nat Distillers Products deb 4348.1945|M N//105 Sale ||103 Sale |104% Sale |103° Feb. 1/105% Feb. 26)/103° Jan. 24/106 Jan. 6 
National Rys of Mexico— 
cumin 416s Jan 1914 coupon on. ..1957|J Jii 1 ----- Bt poke «BM iii cde oh Re ee ee ee i bike icaece 
ones ewe manned LIE andadheecaddn sb cbebtbbnnnd mstbddededid soickdhe «bab adecce 
atnine ree eee Mee @ eB Ni cottons can pods hnnanf6dGee Ebb oo 4 sideidoc coschonden 
16,000 *Assent warr & rcts No 4 on_ 1957). .-- 134 2% 1% 2%) 2% Sale 1% Feb. 18] 2% Feb. 28]) 14% Feb. 18} 2% Feb. 28 
8,000] 4s April 1914 coupon on ... .- 1977|A Ol] 2% -.---||--__- ----- Sale | 2% Feb 2% Feb. 23]| 234 Feb. 23] 214 Feb 
ania 4s April 1914 coupon off .....1977|A O 733 soseatl See w-eee $i + Pe an cen poeeitn neque dtd sedis aetna deus dé ene 
sant « igcene ware 2 ps on. teen a ae 2%4|| 13% 226i 2% Sale 1% Feb. 10} 25% Feb. 28]} 15 Feb. 10} 2% Feb. 28 
a of Mex prior lien 4}4s— 
102,000} *Assent warr & rcts No40n...1926/J Jii 2% 2% 1% 2%) 3_ Sale 1% Feb. 23} 3% Feb. 28 1% Feb. 23] 3% Feb. 28 
1,000} ¢4s April 1914 coupon on -..... 1951|A O BEE done 1% 2%) 1% ~---- 1% Feb. 15} 1% Feb. 15 1% Feb 15) 1% Feb. 15 
o----- *4s April 1914 coupon off _....1951/A O BU dommes | ae RR arid EIR Ow te wig ies § Srnec. 3 OR: ARR . oi gu tap 
38,000 Assent warr & rcts No 4 on_1951/|----. 1% =2% ss 2% Sale 1% Feb. 16) 25 Feb. 28 1% Feb. 16] 2% Feb. 28 
297 ,000] Nat Steel Ist coll mtge s f 4s____. 1965|J Djj107 Sale ||104% Sale |107 Sale |104% Feb. 1/107 Feb. 19]/104% Jan. 31)107\% Jan. 5 
“2,000 Mew a erry —. temeippemeen 1903/3 D 7” 119% it; 7 193% r 116% Feb. 3/1161; | Feb. 3||11634 Feb. 3]11614 Feb. 3 
’ ewark Conso! Gas 5e.... .....- 4\jii0 ---.-]119% -...- e 16% Feb ll Feb. ll Feb. 
os---- t*New England RR cons 5s guar1945|J J 20% 47%i--... 497 sbrseck eee ee remaeth pees Pree —— aeere | = * 
2,000] *Coms guar 4s_..........____. 1945|3 3]| 25% 33 25 294} 25% 394] 25 Feb. 19] 29% Feb. 23]| 25 Feb. 19] 29% Feb. 23 
For footnotes, see page 30. 
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N. Y. STOCK EXCHANGE—BONDS 
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Sales in 33 PRICES IN FEBRUARY RANGE SINCE JAN. 1 
February | BONDS | 83] Jan. 3 
Value || N. ¥. STOCK EXCHANGE |=$|} “i938 Feb.1 | Feb. 28 Lowest _, Highest Lowest Highen 
id Ask|| Bid Ask Bid Ask| Sale Prices ‘ Sale Prices Sale Prices Highest 
12,000]|New England T & T 30-yr Se A...1952/3 p/|12234 123%||123%4 Sale (123% 125%|123\% Feb. 1124 Feb. 25//122% Jan. 31/124% Jan. 27 
,000 a» WES Siow ses eo one aoee M Ni/121 wale 120% “3577 121% 122% 121 Feb. babe Feb. 10//120% Jan. 812244 Feb. 10 
osckin un napne > | == <---- Nacdise <penmslitoon + Jeske 6 cess oddeb eenaden, moedee 
45,000)|N J Pow & Light ist 4s8........ 1960}4 O}1107 107%||107. 108 |1063{ Sale |106% Feb. 15'107% Feb. 2/|10614 Feb. 15/108 Jan. 31 
24,000||New Orleans Great Nor 58 ser A..1983/3 | J}| 57 65 64% Sale | 60 61%} 60 Feb. 26) 64% Feb. A 60 Jan. 6) 64% Jan. 27 
8,000||N O & N’eastern ref 4}48 series A.1952|y Ji) 45 52 40 45 37% 42% Fe 7| 41 Feb. 40 Feb. 7| 50 14 
147 ,000||New Orleans J’ S ist & ref Se A..-1952/4 0] 97 Sale || 91 Sale | 92 Sale | 88% Feb. 7/92 F 26]| 885% Feb. 7] 98% Jan. 8 
60,000}} tet & ref 5s series B..........- 1955|3 Di| 96% Sale || 91 Sale 89 %4 92 89% Feb. 9] 91% Feb. 25]| 891% Jan. 31] 98% Jan. 4 
40,000]|New Orleans Term ist 48 guar...1953)J 5)j_____ 76 60 Sale | 63% 65 57% Feb. 10} 64 Feb. 26]/| 52 Jan. 24, 76 Jan. 5 
19 ,000}|t**N O Tex & Mex income 5s....- 1935}a O}]_____ Bi Hegsne 30 30 34 29 Feb. 7] 31 Feb. 24|| 28 Jan. 7| 31 Feb. 24 

8,000}} @Firet Se series B._...--....-- 1954/4 cil 34 36 31% 35 32% 36 35 Feb. 14] 36 Feb. 18]] 30 Jan. 28) 36 Feb. 18 
3,000 *Certificates of deposit........-/__._ 33 54 ||----- | je, ss 38 31 Feb. 15} 32 Feb. 15]| 31 Feb. 15) 32 Feb. 15 

1,000|| let mtge gold Se series C..... 1956/7 all 34 42 31% 42 32% 37%| 35 Feb. 14] 35 eb. 14]| 34% Jan. 13) 35% Jan. 17 
19,000}| *let 4s series D......-....-- 1956/F Ai] 30 49 30% 34 31 32%4| 31% Feb. 15] 3334 Feb. 25|]| 28% Jan. 27) 33% Feb. 25 
30,000]| ¢Firet 56 series A_..._-...--. 1954)A O}] 351% Sale || 3344 Sale | 34% 36 33% Feb. 1| 37 Feb. 17|| 32° Jan. 31] 37. Feb. 17 
7,000 *Certificates of deposit.......--}___. 33 45 |i----- 40%} 31 36 32 Feb. 17] 35% Feb. 21|] 32 Feb. 17] 35% Feb. 21 

1,000)|Npt oo B Laredo 4e ....- 194513 3/}110% ----- ane denn i Reiners 110% Feb. 17|110% Feb. 17||110% Feb. 17|111% Jan. (8 

New York Cent — 
193,000]| Consol 4s series A__..--.--.-- 1998|F all] 82 Sale || 734% 74%| 74% 75%) 71% Feb. 4) 7614 Feb. 15]| 71 Jan. 25) 82 Jan. 3 
159,000|| 10-year 3%s secured s f....... 1946/A O}]] 91% Sale || 82% 84%]----- 81%| 82 Feb. 23] 85 Feb. 2/| 82 Feb. 23) 91% Jan. 5 
271,000|| Ref & Impt 4}<e series A....-- 2013\4 O|] 643% Sale 55 Sale | 58 Sale | 53% Feb. 3] 62 Feb. 18]} 51 Jan. 28) 653 Jan. 11 
398,000]| Ref & impt Se series C........- 2013\4 O|| 71 Sale || 60 Sale |} 65 Sale | 60 Feb. 1} 67% Feb. 23]] 58 Jan. 28) 73 Jan. 11 
210,000) Conv secured 3(8_.......----- 1952iM Nii 83. Sale || 74 Sale | 74 Sale | 72% Feb. 3] 77% Feb. 24/| 71 Jan. 28) 84 Jan. 10 
133,000]iN ¥ C & H R g mtge 3e..-..--- 199713 3] 93 94%|| 87% Sale | 89% Sale | 87% Feb. 1) 91% Feb. 11]] 85% Jan. 28] 94% Jan. 13 
36,000 Bebenenen to oF eA ipcoennnes 1942/5 J oni 960 89% Sale | 914% Sale | 88 Feb. 7| 91% Feb. 28 ee Feb. 7 Bais Jan. 13 
338,000]| Ref & impt. 4}<s series A.....- 2013)A O|] 64% Sale || 54% Sale | 58 Sale | 53 Feb. 4) 6134 Feb. 18]} 51% Jan. 28] 65% Jan. 11 
66,000]} Lake Shore coll ¢ 3}s..-..-..- 1998/F all 8134 85%4|| 77 Sale | 76% Sale | 76 Feb. 26) 79 Feb. 10]| 76 Feb. 26) 8234 Jan. 17 
15,000]| Mich Cent coil @ 30. _._--..1998/R al] 75 85% ||----- 75 73% 75 73% Feb. 10} 74 Feb. 10]) 7334 Feb. 10] 84 Jan. 11 

New York Chicago & St Louis— 
251,000 A Oll 74 Sale |} 53. Sale | 56% 58%] 52 Feb. 3) 60 Feb. 15]| 50 Jan. 22) 74 Jan. 3 
415,000 M Sil 62s Sale || 4634 Sale | 47 Sale | 45 Feb. 4] 52 £Feb. 25] 48 Jan. 19] 62 Jan. 3 
113,000 A Oll 77 Sale 60 Sale | 60% Sale | 58 Feb. 4] 644% Feb. 15]| 57 Jan. 24 77 Jan. 3 
29,000 F Ajj 90.‘ Sale |/----- 78%! 79 Sale | 77% Feb. 19} 79 Feb. 28]| 77% Feb. 19} 90 Jan. 3 
59,000 iS AN REESEES ES 8354 90 85 Sale Feb. 28] 875 Feb. 16/| 83 Jan. 26] 95% Jan. 6 
176,000 F Al}107% 108%||104 Sale {106% Sale {104 Feb. 1/106% Feb. 15])104 Jan. 27/108 Jan. 7 

7,000 F Alll09% _____ 105% Sale |106%4 Sale |105% Feb. 1/106% Feb. 28/|105% Feb. 11/109% Jan. 4 

11,000 F Ajj 48% Sale 46% 49 52 60 464% Feb. 3] 55 Feb. 26 Feb. 3] 55 Feb. 26 

156,000 A Ol] 46 47 %|| 43 46%| 59 #£Sale Feb. 4] 62% Feb. 28 Feb. 4] 62% Feb. 28 

38,000 43 49 43 47 56% Sale | 43% Feb. 9] 58% Feb. 28]| 4314 Feb. 9] 58% Feb. 28 
114,000 103 Sale ||10234 1034%|104% Sale |10344 Feb. 4/104% Feb. 25//102% Jan. 29)/104% Jan. 19 
64,000 103 Sale |/103 le |103% 104%|103% Feb. 8/1044 Feb. 241/103 Jan. 3)104% Feb. 24 
43,000 123 123%||122% 123%/123% Sale [123 Feb. 4/124% Feb. 28/|122 Jan. 28)124% Feb. 28 
45,000 113% 114%/||114% Sale |114% Sale {113% Feb. 7(|11434 Feb. 28]|113% Jan. 4)|114% Jan. 17 
pon Sg’ Gee eee , ee SPOOR AGES SEN SE I I es 

15,000 RBIS Same 102 102%!100 102 {101 Feb. 16/102 Feb. 16/101 Feb. 16/103 Jan. 26 

6,000] N Y Lack & Western 4s ser A....1973|IM N|__ | BB . duecet 77% 65 75 64 Feb. 24) 70 Feb. 25), 64 Feb. 24) 80 Jan. 5 
------| Guar 4s series B...........-1973|N Ni}___ 133% nn 92% cence OO  Powacad phndeclssones waeecd ae a ae. 2 oe 
“7"<"“fas & band eee aoe Oe Seeehne bt 88" ” 10Di2l1- = wut: Oe a Se ee 
ee 99 100 ----- Al------ ------]------ -2---e ff]. Le -- eee oo one 
wheal ; ese 100” cmnee OO femnce. CO Lidcead kee blateowwwe eau ois oe ee ee 

9,000]| *Non-conv debenture 4e......1947)m 8|| 17%; 24 15 1934| 124% 19%] 16% Feb. 2) 17 Feb. 2// 16% Feb. 2! 19% Jan. 13 

6,000]|} *Non-conv debenture 3}48...-1947/4 O]] 16%, 35 16% 18 14% 18 16% Feb. 4!.16% Feb. 4/| 15% Jan. 20) 17% Jan. 11 
19,000}]| *Non-conv debenture 3}48...-1954/A O}] 161% 30 16% 18 15 20 16% Feb. 4/17 Feb. 23/| 15% Jan. 27; 19 Jan. 1% 
25,000 Non-conv debenture 4s. ....- 1958|3 J3\| 17% Sale 174% 19% 17_— Sale | 16% Feb. 23' 17% Feb. 3)| 16% Feb. 23] 21 Jan. 1 
41,000]| ¢Non-cony debenture 4s... ..- 1956imi Ni} 17 25 19% 25 12% 25 16% Feb. 10 19% Feb. 2/| 16% Feb. 10) 20% Jan. $ 
25,000]| *Convertible debencure 3}46..1956/5 3/| 17 Sale 16% 18%, 15% 16%] 16% Feb. 10,17 Feb. 2]| 16 Jan. 6) 18% Jan. 1 
151,000]| *Convertible debenture 68....1948/5 3// 2134 Sale 22 Sale 3034 Sale | 2044 Feb. 28) 22% Feb. 1] 20 Jan. 4) 23% Jan. 12 
29,000 teral trust 66.........-- 194014 O|] 34 Sale || 33. Sale | 29 Sale | 29 Feb. 33] 33 Feb. 1,;|) 29 Feb. 23) 35 Jan. 11 
38,000]] *Debenture 4e- --._......----1957/M N/| 10% 11% 9% 10 9 14%] 8% Feb. 7] 10% Feb. 25 8% Feb. 7| 12 Jan. 14 
144,000]| tse & ref 4350 ser of 1927... .- 1967/) Dj] 211% Sale || 22 Sale | 21% Sale | 21 Feb. 4/ 22% Feb. 2/| 20% Jan. 4] 23 Jan. 12 
12,000}]| *4arlem R & Pt Ches tet 40. ..1954)m N// 7614 78 ||----- Be Beta 77 75% Feb. 16] 79 Feb. 7|| 75% Feb. 16] 79 Feb. 7 
106 ,OOO}|t°N ¥ Ont & West ist ¢ 4e..---- 1992|M 8 9% Sale 8% Sale 9% Sale 8% Feb. 4/10 Feb. 14 8% Feb. 4] 10% Jan. if 
24,000]| *General4s | _.....-------.-- 1955|5 Di| 7 Sale 5% 66%] 6% 7%) 6% Feb. 3 Feb. 18]}} 6 Jan. 4| 8 Feb. 
tubing t°N Y Prov & Boston gen 4e_ ..-1942)/4 O}| 973%, _____|| 9434 --_--] 9434 --.--]------ ~-----]------ ------]]_-_ | --- e+e ee 
wininias N Y & Putnam tet con duar 40 -. 1993/4 O}] 59 69 59 Gh f..... @ |...<64 5. cheenees Seek oa - 2 aed aeeee 
22,000; aS Nog ed Ei Lt 2 Pr 3}4s...1965|M NI/ 107 Sale |/106 Sale {108% Sale {106 Feb. 1/1085 Feb. 26/1106 Jan. 28/1085 Feb. 26 

lew Yor! ways Corp— 

9,000} tPrior 6s stamped.._....- 1958/5 Jj] 92% Sale || 98 Sale | 98% Sale | 98 Feb. 1} 9934 Feb. 26]| 9234 Jan. 3) 9934 Feb. 26 
17 ,000{}in' ¥ & Rich Gas let 6e A......--- 1951)“ NI} 90 96 80 88 70 77 74% Feb. 18) 83% Feb. 2) 741% Feb. 18) 94% Jan. 4 
52,000)iNew York Steam ist 6s eer A....1947/m NI/106 107 106 Sale {10534 107 |104 Feb. 8/106% Feb. 16])/104 Feb. 8/106% Jan. 21 

102,000]| 1st mortgage 5e. 1951iM NI/106 _____ 104% Sale {10434 Sale |1044% Feb. 4/105% Feb. 16)/1041%4 Feb. 4/106% Jan. 7 
86,000 | ist mortgage 5s 1956'M N//1055% Sale ||104%4 Sale {104 105%4'104 Feb. 8/105%% Feb. 16)}104 Feb. 8/106 Jan. 10 
81,000/|t*°N ¥ Sueq & West ist raf § Se-1937/3 J]| 16 Sale || 12% Sale | 12% Sale | 10% Feb. 3] 13% Feb. 10]} 91% Jan. 28) 16 Jan.,*3 

9,000|| **Second gold 4e.....-..---- 1937\PF ali. 16% 6% 10%] 9% 12 10 Feb. 11} 10% Feb. 11|} 10 Feb. 11] 11% Jan. 19 
11,000|] *General gold Se. ._----------1940|F Al| 754 10%4|| 5% 7 7% 10 6% Feb. 7| 8 Feb. 17|] 6 Jan. 28} 8% Jan. 12 
39,000)] °T mal ist gold Se. .....--- 1943|M Ni| 431, 4714|| 40 41 40% Sale | 40% Feb. 23] 42 Feb. 2// 40% Jan. 31) 43 Jan. 17 

122,000||N ¥ Tel tet & ¢ £4%e.....--- 1939|M N/'1065% Sale ||106% Sale |106 Sale /105% Feb. 18]106% Feb. 2/|105% Feb. 18/107 Jan. 7 
139,000|| Ref mtge 3s series B......-- 1967/3 3} 1045 105%||104% Sale |105%{ Sale 104% Feb. 1/105%4 Feb. 17||104% Jan. 7/105% Jan. 22 
wsaena N ¥ Trap Rock ist s f ¢ 6e.....--1946|3 D l-s2-- Te Ninwuae } I Pieces) E  lescchs beoteuanes Ghee 2 oe aaa Cee 

12,000]| 6s stamped_..........-.....-- 1946) ____|' 68 69 64 Sale | 67 70 64 Feb. 1] 67 _ Feb. 23)| 64 Jan. 29) 70 Jan. 13 

135,000||t**°N ¥Y Westches & Bos lst 4}49.1946/3 J 4 Sale 4% 65 5 5% 438 Feb. 4] 5% Feb. 19 4% Jan. 3) 6% Jan. 11 
85,000/|Niagara Falla Power 3}48....-.-.- 1966)M 8//1065% Sale |}103 105%4/105% 106 104% Feb. 8{106% Feb. 151|/104% Jan. 28/107 Jan. 5 
16,000}| vieag Lock & Ont Pow ist 5e A...1955/4 0//1073%{ Sale ||108% _--_-- 107% Sale |107% Feb. 28}108% Feb. 14//107% Jan. 24/108% Jan. 18 
95,000||Niagara Share (Mo) deb 5}48....1950iM Nj/ 95 Sale || 933%, Sale | 92% Sale | 91% Feb. 4] 94 Feb. 24/| 91% Feb. 4] 95% Jan. 25 
78,000 Rye extl « f 6340. ...-..---- 1950/4 O]] 98 Sale 96% 98%| 9734 Sale |z96%4 Feb. 9] 98 Feb. 4/) 96% Jan. 31] 99 Jan. 4 
87 ,000]|*t*Norfolk South ist & ces 5e A-1961/F Ai] 10 114%] 11 13 14% 16%] 12 Feb. 4) 16% Feb. 23]) 10% Jan. 5) 1634 Feb. 23 
68,000|| Certificates of deposit.........--j.... 10% Sale 9 10%] 15 = Sale 9% Feb. 4] 15% Feb. 17|} 9% Fe 4| 15% Feb. 17 
*teNorfoik & South ist ¢ S5e....1941/M N/| 47 70 48 53 53 y, Bh PCRS a ee er ae 51 Jan. 27| 53 an. 13 
000)| Norfolk & West Ry lat con --1996/4 O1/119%% Sale ||11834 Sale |a117% Sale |117% Feb. 7/118% Feb. 11/)/117% Feb. 7/1197¢ Jan. 3 
155,000]|North American Co deb 5s. -..-.--.- 1961/P Ajj102 Sale |/101%4 Sale |102 Sale |100% Feb. 7/1033 Feb. 16//100% Feb. 7/104 Jan. 11 
12,000}| North Edison deb Se ser A...1957|M 8//103 Sale ||100% 102 |100% 104 |100% Feb. 9/101 Feb. 2//100% Feb. 9/104 Jan. 5 
Deb 5 }4s ser B__....--.- Aug 15 1963/F A//10314 Sale ||102% 103%]104% Sale {103 Feb. 3/104% Feb. 26//101 Jan. 24/105 Jan. 7 
series C_.....-.. Nov 15 1969/M N//100°—s Sale || 9934 Sale | 99% 100 | 98% Feb. 16100 Feb. 25]/ 987% Feb. 16)103}4 Jan. 12 
Cent gen & ref Se ser A...1974)M 81/11914 125 ||----- ee eos $96 Fo Cw uk a ace ide 8 Sedee So ot oe ee ae 
& ref 40 series A.-...-- M €81/115% 119 Ree. 2a ERO) RR Be ccase cnnvbewsie-sebewe 116% Jan. 28)116% Jan. 28 
hern Ohio Ry Ist guar 5s. 
_— ane = coupons...1945/A O}] 70 ee 70 “aa53 70 oT ie eRe Mabie citeetarnety eiebebeetelatt ete - 
9. and su -——= eweeetiaon wwe §$U [lew nnn VO PBI ~~ eee UU lew ew eww ew we ew ee ele ew wes eee wee] f i ce eee eee we el eee eee oe eee 
ped as to sale of April 1 1933| "7 4 
pril 1 1937 incl. coupoms.1945/__._|/_____ SS Sap 70 RR PATE I 2 ERC EER SE Re egg mpmeldeps, Sap eee, ob ME Se DU a 
Northern Pacific prior lien és. ..1997/Q J3|| 9214 Sale 86% Sale | 92% Sale | 853% Feb. 4] 9254 Feb. 25]| 79% Jan. 27] 93% Jan. 7 
lien ry & Id @t 3e__..Jan 2047/Q F/| 621% Sale 563% Sale | 615g Sale | 55 Feb. 4] 62 Feb. 26/] 50 Jan. 27| 62% Jan. 12 
Impt 4}4e Series A....- 2047\3 3 3 68 Sale | 67 Sale | 63% Feb. 4/70 # £Feb. 18]/ 62 Jan. 27) 76 Jan. 1 
Impt 66 Series B.....-- 2047/3 J\| 87% Sale 79% Sale | 80% Sale | 78 Feb. 4] 83% Feb. 10/| 71 Jan. 26) 88% Jan. 1 
Impt 5e Series C.....-.- 2047/5 Jij____- 7. Mae &coo. 76 69% Feb. 8] 74 Feb. 17|| 64% Jan. 27| 79 Jan. 10 
Impt 5s Series D...-.-- 2047/3 Jij_____ 71% Sale |_.--.- 75 69% Feb. 7] 78 Feb. 17]| 64 Jan. 27|/ 80 Jan. 14 
Northern Ry of Calif guar Se. ..1938/A O}/10254 ____- we eee 101% 102%|101% Feb. 21}102 Feb. 8/|101% Feb. 21/102 Feb. 8 
Se Wests DUNNE Grne GOON caBPOENS OE kno ce cccllococn Scncclencce cucccloccece: Senn elsdsacdshnecoee ote eo. we ce - 
& Lake Ch Ist guar @ 40.1948/)  Jj|) 11 13 10% 14 11 14 Lids Sect anit & dense 13 Jan. 10/ 13 Jan. 10 
4s stamped ___.........-..--- 1948/3 Jij 10 12 9 Sale | 10% Sale 8% Feb. 4] 10% Feb. 14]| 8% Feb. 4) 12 Jan. 18 
Ohio Connecting Ry ist 4e.....- 1943)M 81/108 LOB Mil eses dococlvedaes ce eholnasckniae eed cEesenee teeee 108% Jan. 3/108% Jan. 3 
Ohio Edison Ist mtge 4s......--.- 1965|M N// 102 Sale ||100% Sale |103% Sale | 99% Feb. 2)103% Feb. 28]} 99% Feb. 2/103% Feb. 28 
ist mtge 4s_...............--- 1967|M S 101 33 Sale || 99% Sale |102%4 102%] 99% Feb. 1/102% Feb. 25]) 9914 Jan. 26/102 Jan. 18 
DEE, cncuneensacctucs 1972/3 Ji| 96% Sale || 9534 Sale | 97 ale | 944% Feb. 2} 98 Feb. 26/| 94% Feb. 2] 98 Jan. 19 
web y BAW AY he HN Teen te | Scien SpE Nassahcpaaenss: Sanita (Poe eib*?SMieameet case ii 
8 se --- RB cc ewnlimeece sm ccele cece oo see| scene wewedalsescee agnces 1097. an 109732 Jan. 
161 ,000}|Okiahoma Gas & Elec 3%s...... 1966)J D/}101% Sale || 99 Sale |101% Sale | 99 Feb. 1 102 *4 Feb. 28 98% Jan. 31/1024 Feb. 28 
81,000)| 4s debentures. ..............- 1946/3 Di} 99% 101%/||100% Sale | 99% 100%| 99 Feb. 24/100% Feb. 1]| 99 Feb. 24/100% Jan. 25 
40,000 tario Powe: N F fat Se.......-. 1 P Ailil Sale ||112% 113%4|112% Sale {112% Feb. 28/113 Feb. 9//111% Jan. 3/113 Feb. 9 
15,000}|Ontario Transemiesion ist 5e..... 1945)M N//1115% 113 111% Sale 14336 conus 111% Feb. 1/113 Feb. 23//111% Jan. 4/113 Feb. 23 
132,000||Oregon RR & Nav con @ 4s..... 1946/3 D| 109% Sale |/106 Sale {108% 10934/106%,. Feb. 10)108% Feb. 15/|106% Feb. 10/110 Jan. 10 
4 000 Short Line Ist con ¢ 58..1946)3 3}/116 117%||/113 ____- Pa: pwaun 113% Feb. 11/115% Feb. 41/1134 Feb. 11/116% Jan. 17 
1,000}; ist guar cons 58 stamped_..... 1946/3 Jij117% __.__ 114% --.-- 1636 navny 115% Feb. 2)115% Feb. 2//115% Jan. 28/1184 Jan. 10 
249 ,000)}|/Ore-Wash RR&Nav ist 4e...1961/3 3)|105% Sale ||103 Sale |103% le {101% Feb. 4/105% Feb. 11}| 99% Jan. 27|106% Jan. 13 

6,000|/TOslo Gas & Elec exti s f ¢ 5e....1964)M Sj/1003¢ Sale ||10014 100 14)993's2 100%4|100 eb. 23/100732 Feb. 2)|100 Feb. 23)100% Jan. 38 
44,000||Otis Steel ist mtge 44s A.....-- 1962/3 J\j 66 73%|| 725% Sale | 73% Sale | 72 Feb. 2) 73% Feb. 24/| 67% Jan. 4] 74% Jan. 10 

1,000. fic fet @ Se.......- 1946/7 Djj___-- 58 45 53 47 Sale | 47 Feb. 28] 47 Feb. 28/| 45 Jan. 26) 50 § Jan. By 

166 ,000||Pacific Ges & El 4s eer G.... ....1964/J Dj/109%4 Sale ||/107% Sale |109%4 Sale |107% Feb. 1/10934 Feb. 24//1075% Jan. 27|109%4 Feb. 

144,000]| 1st & ref mtge 334s ser H......1961/J Dj/105%4 Sale |/104 Sale |106 le |104% Feb. 1/106% Feb. 26//104% Jan.281|106% Jan. 38 

327,000j]| tet & ref mtge 3}48 ser I....... 1966/3 Djj101%4 Sale ||100%{ Sale |102% Sale |100% Feb. 1/1024 Feb. 26)|/100% Jan. 24 102% Feb. 
For footnotes, see page 30. | 1 
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Sales in | Price PRICES IN FEBRUARY RANGE SINCE JAN. 1 
February BONDS § Jan. 3 rt 
Value N. ¥. STOCK EXCHANGE |£a|| 1938 Feb.1 | Feb. 28 Lowest Highest | Lowest Highest 
Bid Ask|| Bid Ask Bid Ask | Sale Prices Sale Prices Sale Prices Sale Prices 
§, 000 Pacific RR of Mo ist ext 4s......1938|F Aj) 82 88 || 78 Sale | 75% 85 | 78 Feb. 1/78 Feb. 1| 78 Jan 29) 82 Jan. 
cree M.. arses ser B77 ases|A Oll103 3% 10454||108°* Sane [19943 1043611037” Feb. i]1043¢ Web."34 [108 Jan. 28/1044 Jan. 10 
8, fic Tel & Tel 34s ser B.. ...1966 1 ale ] eb. eb. : . 
105 000 Siiun teen. oe 4 2 104% a a oo" ivan rele 102% Feb. 1/104% Feb. 16 }102%4 Jan. 28/104% Jan. 5 
= gait eal Paducah & lilinote let « f 4340_.1955 ee ee Oe a ay te cite) Poteet tele ot 
54,000 Panhandle Restore Pine Udon 1952/M4 Ff eae 100 =Sale |100¥% 101 99% Feb. 1/101 Feb. 24] 99% Jan. 7j|101 Feb. 24 
Paramount Broadway Cor 
11,000 let mtge ef @ 30 loan ctfe .....1955/8 Al] 59% 63 59% 61 59 Sale | 58 Feb. 24) 60 Feb. 17] 58 Feb. 24) 61% Jan. 19 
Paramount Pictures Inc— 
84,000] * f debenture 6s.. 1955] J|| 9134 Sale || 92 Sale | 91% Sale | 91 Feb. 3] 92% Feb. 26] 99 Jan. 4) 97% Jan. 17 
90,000]| 3s conv debenture.......... 1947|M S} 3%|| 72 Sale | 73 Sale | 72 Feb. 1) 74% Feb. 18,| 7134 Jan. 27| 74% Jan. 15 
37,000 RRExt es f 5}40...1968|M 8/| 89% 94%!) 92 Sale | 88 90%] 88% Feb. 26] 92% Feb. 1)]] 884% Feb. 26) 9244 Feb. 1 
5,000]| Parmelee Trans conv deb 68... - 1s] © 33 -_ A 3 5 sii 39 Feb. 8] 44% Feb. 11 138 “9 ot 11s i = 
-.---.||Paterson & Passaic G & E 5e..... 1949 18 Pee Te ee ee 
1,000 sPaulleea Ry ist & ref 7s ser A_..1942/M "| bea 79% ||... 75 74 | 70 Feb. 23] 70 Feb. 23]/ 70 Jan. 26; 70 Jan. 26 
Pennsylvania Co— 
5,000|} Guar 3s coll tr ctfe ser B_...1941/F Aj/1025¢ 10334||/10134 10354}103 10534]10354 Feb. 9/1035 Feb. 9}/1015¢ Jan. 5/103% Jan. 28 
5,000] Guar g 3}‘e tr ctfe series C_..1942/J Dj|----- 103 ek  Seeen 025% -.... 103% Feb. 14}103% Feb. 141}102% Jan. 8 103% Jan. 1 
10,000]] Guar g 3}s tr ctfs series D_..1944|J Djj104 -____||_ 103 34]___< - 103 %4|103%4 Feb. 2]103% Feb. 2)/103%4 Jan. 21/193% Jan. 21 
6,000]| 40-year guar tr ctfs 40 Ser E..1952|M N/j10234 103 102% 104 j_-__- 14j101% Feb. 17}1 Feb. 15}}10114 Feb. 17/104 Few. 15 
210,000|| 28-year 963\F Alil Sale 95% Sale | 95% 97 94 Feb. 3] 96% Feb. 15]} 94 Jan. 31/100% Jan. 13 
22,000 m Dixie Cement ist 6s A___..1941|/M S|} 80 Sale T 8 2 77% Feb. 3 Feb. 25 77. Jan. 26 Feb. 25 
3 ,000]|/Penn Glass Sand ist mtge 444s..1960)J) Dj)/103  ----- 104 Sale {103% 105 [103% Feb. 16]104 Feb. 11/10334 Feb. 16:104% Jan. 26 
Penn Ohio & Detroit RR— 
70,000}| ist & ref gold 4s series A....1977| 4 0|/103 4 10434}| 99 Sale }101 101%] 99 Feb. 1/102 Feb. 10}| 9734 Jan. 29104% Jan. 6 
~ iste ii oc Chace ea aes. on anesdtne cs LOO) bp ides wesce cheba. saewae ee --; 
640,000}|Pena Pow & Lt ist M 4}s0_......1981/4 0//100% Sale || 99 Sale | 977% Sale | 9234 Feb. 14] 9934 Feb. 5) 9234 Feb. 14/101 Jan. 7 
pes. Penn RR owen 1943)M N//109 4 11034]/108% 1 100. BUS Gucecce 45 ccdR eae sk ee CO: acter een. 6 
69,000] Consol gold 4s__.......-...-- 1948|M Nj/1 Sale ||1093% Sale {111% Sale |109% Feb. 1 it Feb. 231/109 Jan. 25/114 Jan. 3 
13 ,000 Stam; Rs iw sieiel 1948)M Nj/113  =11654|/109% 11654|110% 112 |110% Feb. 9/111% Feb. 19)}108% Jan. 28/111% Feb. 19 
170,000}} Gem mtge 33s series C........1970|/A O}| 9 Sale 90 Sale 9254 Sale | 90 Feb. 1] 94 Feb. 9jj 8844 Jan. 28 an. 3 
7,000}| Consol 4342 issue of 1915__.....1960)F Ajj120 12034//118 Sale 1119 120%]118 Feb. 11/119% Feb. 3})117% Jan. 29)120% Jan. 12 
579,000}| General 4s A.....----1965/5 Djj106_ Sale |/102 Sale [10344 Sale |10134 Feb. 16/1031 Feb. 21]) 99%¢ Jan. 26/106, 3 
200,000]| General aonoe-----1968]J Dij1l11}¢ Sale ||108% Sale |108% Sale |107% Feb. 16]109% Feb. 7j||105%4 Jan. 27}111% Jan. 10 
338,000]| Debenture gold 4s_. --1970/A O}| 9936 Sale 81% Sale Sale | 81% Feb. 1] 90% Feb. 25]| 8034 Jan. 31] 91 Jan. 3 
,000]| General 41 D.. ---1983/A O}/101% Sale 97 Sale | 98% Sale | 96% Feb. 4] 98% Feb. 8 95% Jan, 28)101% Jan. 3 
253 ,000}| Gen mtge 4s series E........1984|J J//100}2 Sale || 9734 Sale Sale | 96% Feb. 17] 98% Feb. 9j/ 95 Jan. 26)101% Jan. 11 
380,000]] Conv deb 3%(s_......._. ---1952)/A Oj] 87% Sale 81 Sale | 841% Sale | 80% Feb. 4] 84% Feb. 26]| 79% Jan. 28) 89 Jan. 10 
,000]| Peoples Gas & Coke Ist 6s_..... 1943)A O 115% 11644|/116% 118 |117 118%4|116% Feb. 9]116% Feb. 9])116% Jan. 22/116%4 Jan. 22 
72,000}|| Refunding gold 5e___._ -------1947|M S}|10934 Sale |/109%4 110%4]110 Sale |109% Feb. 5]110% Feb. 28]!1093¢ Feb. 5/112 Jan. 17 
12,000 & East ist cons 4s....... 1940)A Oj/_._-_- 61 55 Sale | 50 5 52% Feb. 17] 55 Feb. 1 524% Feb. 17} 60 Jan. 8 
21,000]] *Income 4s (flat)_............ 1990/A O}} 53% 934 7 7% Sale 6% Feb. 3} 8% Feb. 26). 6 Jan. 19! 8% Jan. 14 
5,000}|Peoria & Pekin Un Ist 59 4...1974)/F A|}105 107 05 107 4105% 107 |105% Feb. 19]107 Feb. 17)105 Jan. 21\)197_ Jan. 18 
143 ,000}|Pere Marquette ist 58 series A_..1956|J J|| 80% 9) 75% Sale | 74% Sale | 7 Feb. 4| 75% Feb. 15} 72 Feb. 4) 80% Jan. 4 
17,000|| et 4s Series B__ 1956|3 J 84 63% 66%] 64 0 | 63 Feb. 9] 66% Feb. 10}, 63 Feb. 9) 75% Jan. 5 
207 ,000}| Ist 44s series C__.._......-. 1980|M 8 Sale || 64% Sale | 64% Sale | 62. Feb. 8| 66 Feb. 2) 62 Feb. 8 76 Jan. 3 
368 ,000)'Phelps Dodge conv 34s deb_---- 1952)J_ Djj102% Sale | 104 Sale {107% Sale {103% Feb. 4/107% Feb. 24/'102 Jan aetna 3% Jan. 10 
7 ,000}|Phila Balt & Wash let ¢ 48... 1943] M.N//109%¢ 11034|/,1075%% 109 [109% 110%4]108 Feb. 8]1 Feb. 24,107 Jan. 28/110 Jan. 8 
15,000}; General 5s Series B__......._. 1974)@ Ajjll4 = 12346//11434 116 114% 115 114 Feb. 19/115 Feb. 5)114 Feb. 19115 Feb. 5 
9,000}} Gen g 4s series C..........- 1977} J}j103 114 108% Sale j108 109% 108% Feb. 1/110% Feb. 21] 10734 Jan. 31|110% Feb. 21 
16,000}| General 4s series D__...._.. 1981|J Dj|109 115 108% Sale |10734 1084%4|107% Feb. 4/108% Feb. 1/197 Jan. 25.199% Jan. 5 
250 ,000]/Phila Company secured gold 58_1967|J D| 334 Sale 90% Sale | 891% Sale | 86% Feb. 16 3% Feb. 1) 8614 Feb. 16) 9544 Jan. 3 
184,000}|Phila Electric ist & ref 334s8_-..- 1967/M 8|/106%4 Sale |/10534 Sale }107 Sale |105%4 Feb. 1/107 Feb. 24/195 Jan. 28/107% Jan. 19 
145,000}|t*Ph’ta & Read C & I ref 56__..__ 1973) 5 Jj| 16% Sale 16% Sale | 16% Sale 14% Feb. 3] 18% Feb. 18} 1434 Feb. 3, 29 " Jan. 19 
243 ,000]| *Convertible deb 6s_..._. ~----1949|M 8 4% Sale 4% Sale 6 Sale 4% Feb. 4| 6% Feb. 21 4% Jan. 27| 61% Feb. 21 
1,757, t**Philippine Ry Ist 30-yr s f 481937|J J3|/| 10% 11 3 Sale | 16% Sale 44 Feb. 26] 31 Feb. 17} 11 Jan. 4! 31 Feb. 17 
19,000} Pillsbury Flour Mills 20-yr 68__..1943|)4 O}/108}¢ -__-_- 109 Sale {108% Sale |108%4 Feb. 19/109 Feb 1], 1086 Jan. 7109 Jan. 31 
ancien Pirelli Co (Italy) conv 7e_____...1952|M@ Oe EL ee Sl! aR TEE Mekal Pe ee 
25,000)| Pitts Coke & Iron conv 44s A...1952|M Sj/ 73 81% 85 87 Sale | 84 Feb. 7! 87 Feb. 28}] 80 Jan. 12 87 Feb. 28 
2,000|)|P CC & St L g 48 series A___... 1940)A O}}108 44 _-__-- rr TOON swe O08 Feb. 17/108% Feb. 17))108 Feb. 17)108% Jan 6 
2,000]} Com 4348 series B guar g_____- 1942}A O}/11046 --_-- 108% Sale {109% ----- 108% Feb. 1]110% Feb. 9j/108%4 Feb. 1/110% Jan 5 
mbar rr 1 | re 1... SUNOR Se cc lelooncke couebthce... uae ceda wannabe unec' kalecce 
aint a, a a. el cas ok aL... te sa Pine bike haem mubdicuec’a todas 
niin ES ES | PO | a aT eT, 6 Saree Me aaa 
adie RECESS ae wena ees: ‘sackman ataite eprint Silt Sian 
5,000]| Con 43 series G guar g________ 1957)/M Nj/1113¢ ----- fare 107 109 {107 Feb. 17j109 Feb. 16'|107 Feb. 17j|109 Feb. 16 
Pa I ee a ee 
2,000}| Com 4}s series I g___. i gg  ) tS | eet 122 4110 120 {117 Feb. 41117 Feb 117 Feb. 4j|117 Feb. 4 
aannes Con 43s series J guar SH Re | ee ee are: ee nEpeY eee 
32,000|| Gen guar 5s series A__ ---1970)3 Djji12%¢ 115 ||107% Sale {107 109%|107% Feb. 11/109% Feb. 7/|1053¢ Jan. 27|112% Jan. 6 
33,000]; General g 5s ser B_____. ---1975|A O ty $64 116 % Sale {107% Sale |107% Feb. 28/109% Feb. 8|j/1)4% Jan. 27)112% Jan. 14 
125,000}| General 4s series C ----1977|3 3}}104 Sale ||100 Sile |10 101%] 99% Feb. 41/101% Feb. 17]/ 98 Jan. 26/194% Jan 4 
J Pitts Va & Char sat gues és... -8983 MN}/1084 -_---||104 108 [107% __--- 108 Feb. 10/108 Feb. 10)|106 Jan. 28/108 Feb. 10 
PIR Pitts & West Va ist 4s ser A ..1958|J Di] 50% 78 ee 24 PY 2 RS PY LS eae es VRIES ay: Spiny pad 
7,000}| let mtge 4}<s series B_.......- 1959}4 O}' 50% 59 ||_____ 49%' 42 49%| 42 Feb. 18}; 42 Feb. 18|} 42 Feb. 18) 55% Jan. 21 
69,000|| let mtge 4348 series C_...._... 1960)A O} 52 60 canen 4m 4 42%| 42 Feb. 19] 46 Feb. 11{}) 42 Feb. 19 55% Jan. 21 
2, Pitts Y & Ash Ist gen 4s ser A_.1948|3 D/\109'4 110% 108% --.-- 108% ----- 108 Feb. 3/108 Feb. 3/|108 Feb. 199% Jan. 17 
2,000]| lst gem 5s series B___.._.____- nescay «<4 See sie 115% Sale |115% Feb. 28/115% Feb. 28)/115% Feb. 28)115% Feb. 28 
adeses Ist gen 58 series C_...........1974|)J Dj|-.--- -__-- lS See Aes AS eS SARE, RD * aR LT eae 
RP RE BE: ESS ST) AER ee ameRir Eesha eimriatiie! enenc mT ety amano ANUS: ee eh 
433 ,000|| Portland General Electric 4}48_.1960|M S|} 594 Sale 9% Sale | 53 Sale 94% Feb. 1| 54% Feb. 25)]| 4814 Jan. 27] 55 an. 15 
30,000 Ist 5s 1906 eatended co ues’ RSE J 3/|103% 104% 103 34 ; | ee 03 10214 Feb. 26 10434 Feb. 8|)102% Feb. 26/104% Jan. 8 
5,000|! Porto Rican Am Tobac ool 5d 51% 4 47%| 45 51% Feb. 19! 44% Feb. 9j| 43 Feb. 19| 48% Jan. 10 
575,000 |t**Postal Teleg & Sable coll 5s_.1953 J J| 12% Sale 13% Sale | 14% Sale 12% Feb. 3 16 Feb. 24] 12% Jan. 5) 18 Jan. 5 
,000}| Po Elec Power ist M 3{8..1966)J J)|/104}¢ Sale |/1041% Sale |104%% 105%]104% Feb. 1105 Feb. 8 103% Jan. 141105 Feb. & 
16,000}| @ Car deb 5s8_._..... J J 81 Sale | 75 82% Feb. 1) 80% Feb. 3]} 89 Jan. §&| 82 Jan. 18 
«seal t*Providence Securities deb 48 gu1957|M N 5% 10 oa: Bo OM 8S Bo oa eee 5% Jan. 7] 8 Jan. 10 
a: t*?rovidence Terminal Ist 4s... 1 | Se Ee eerie Me Cmeae: MOA CeRsT) “Sone ca Sage Paty aie. RETO vig a 
62 ,000|| Purity Bakeries Corp s f ¢ 5e___.1948|)3 J|| 84 Sale 84 84%] 87 Sale | 84% Feb. 2] 87% Feb. 14]| 84. Jan. 3] 874% Feb. 14 
t* Radio Keith Orph pt pd ctfs 
oie ES SS TE Se TR See Piel: «An? WTS. daha 
27,000}|_ **Debenture gold 68......... -1941)J Di} 75 95%!|| 73 Sale | 66 70 Feb. 16] 73 Feb. 1}| 66 Feb. 16) 79% Jan. 11 
53 ,000}| Read Co Jersey Cen coll ¢ 4s_...1951|A O}| 7434 Sale 61% 70 654% Sale | 63% Feb. 3] 67 Feb. 23}) 6034 Jan. 27) 75 Jan. 4 
151,000}; Gem & ref 43s0 series A_......1997| J|| 9334 Sale || 8334 Sale | 88% Sale | 81 Feb. 4] 88% Feb. 24|| 81. Feb. 4 93% Jan. 3 
14,000}|_ Gem & ref 4}48 series B________ 997/35 Ji) 92% 106 83 Sale | 87% Sale | 83 Feb. 11 88 Feb. 25]} 82 Jan. 28}/ 93 Jan. 4 
128 ,000}| Remington Rand deb 4s w w..1956|M 5 0 92 91 Sale | 97 Sale | 90 Feb. 3) 97 Feb. 28}/ 90 Jan. 28} 97 Feb. 28 
aside Rensselaer & Saratoga Ist gu 68_1941/M Nj|__-__ 110 ey ons EUR Mint aan a ou on 36s os wae cin tre Keke 6 6 oes kidon 
53 ,000 Ragubtic Stest Corp 4s ser A_.1950/A O}/112% ____- 112 112%]112% Sale |111% Feb. 4/114 Feb. 9/1113 Feb. 4] 118 Jan. 12 
162,000) mtge 8 B........1961|F A Sale Sale | 82% Sale | 78 Feb. 1 Feb. 15]] 75 Jan. 29) 87% Jan. 11 
156,000]| Purch money Ist 5s conv....1954|M N//106 Sale ||105% Sale |105% Sale 104% Feb. 16 106% Feb. 5||10444 Feb. 16)/108% Jan. 19 
189,000}|_ Gen mtge 4s series C________ 1956)M Ni} 80 = Sale Sale | 82% Sale | 79% Feb. 7 % Feb. 15}| 7 an. 29] 88% Jan. 11 
117,000 Revere Copper & Brass ist 414 8_.19 J Jij 99% 100 99% 100 [100% Sale | 99 Feb. 7J1 Feb. 28]| 99 Feb "1 Jan. 21 
7 ,000||*Rbeinelbe Union « f ¢ 78....._. 1 J Ji} 26% 32 4 32 35% Sale | 32 Feb: 17] 35% Feb. 28]) 284% Jan. 7] 3544 Feb. 28 
24,000}|*Rhine-Ruhr Wat Serv 6s......_1 zJ Ji 1 22 17 21 Be. Sateen 20% Feb. 4] 24 Feb. 28 Jan. 27 eb. 28 
atehee *Rhine-West Elec Power 7s_....1950|MNj| 30 Sale || 24 32 BOM, once acd ate aie 0k ee: enn Oe ee ae 3 
20,000}| *Direct mortgage gold 6s_......1 MNi| 25 25% 30 30% Sale | 27% Feb. 15} 30% Feb. 28]| 2754 Feb. 15| 30% Feb. 28 
9, *Cone mtge 68__ .......... I F Ajj 28 30 A Chae 30% Sale | 26% Feb. 4] 30% Feb. 28]| 26 an. 17} 30% Feb. 28 
32,000|| *Cons mtge 6s with warrants..! A O}| 28 30 255% 29%4| 30% Sale | 2644 Feb. 8] 30% Feb. 28]] 26% Jan. 20| 30% Feb. 28 
40 ,000}| Richfield Oil 48 conv deb .......1 M Sj} 90% Sale 91 Sale | 96% Sale | 9134 Feb. 1) 96% Feb. 28]} 9944 Jan 3) 96% Feb. 28 
BS Rich ‘erm Ry ist guar 5e__1 EE Ti et EEE wae cl SORSG 20 no bao dba cc cee. <oh tacks SU ar sik COWL. 
4,000}|*Rima Steel s f 7s_...........-.- 1955|F Aj| 45 40 52%! 47 Sale | 47 Feb. 28] 50 Feb. 4/| 47 Feb. 28) 50 Feb. 4 
aa t*Rio Grande Junc ist guar Se 1 J Di) 26 68%|| 42 31 ORIG. on cccinnd db Aatlienseen cen. eae.) a. a 
30 ,000}|*&io Grande Western ist g 48...1939]3 J|| 40% 42% Sale | 42 44 42% Feb. 1) 44% Feb. 18]| 494 Jan 4| 44% Feb. 18 
93,000}|_ let com & coli trust 4e series A.1949\4 O}] 1514 2134|| 16 8 17 18 16 Feb. 8/18 Feb. 24|) 15% Jan. 26| 20% Jan. 6 
ou sical Rochester Gas & El 40 ser D...1977/M S|/119 ______|/117% we ee vt LEONG wenn elon ce wan WetbcdiccosgbeeL eae. see ae. 8 
62 ,000 itge Se series E..........1962)M S/| 10834 ____- 110 11085 10944{108% Feb. 17/110 Feb. 2/|/108%4 Jan. §|110 Feb. 2 
35,000 sf Rockle Ark & Louis let he ..1934|)M 8 9% 11 9% Sale 9g 10 Feb. 1) 9% Feb. 9 9 Feb. 1) 11 Jan. 14 
é uhr Chemical 66 AO} 19 23 21 ees OO 21 Feb. 1) 22% Feb. 16]| 2044 Jan. 25) 22% Feb. 16 
e *Rutiand-Canadian Ist guar @ 401 5 Ji} 10% Sale 11 14 11% 15 1 Feb. 10} 12. Feb. 10]} 10 Jan. 4) 12 # Feb. 10 
*4s stamped _....____ > ph Sem. 715 J 9% 32%)| 10 32%] 10% 32%] 10% Feb. 16] 10% Feb. 16 944 Jan. 8] 10% Feb. 16 
2, *Rutiand R R ist cons g 4}48__.1941/) Jj} 11 14 17% 22 1 15 15 Feb. 23} 15 Feb. 23}) 12% Jan. 27} 15 Feb. 23 
19,000]} *4}4s stamped........... 1941)3 J 95% 124%]| 10% 12%] 10% 11 10 Feb. 4] 12% Feb. 24 9% Jan. 10] 12% Feb. 24 
178,000||Safeway Stores s f deb 4s.__..__ 1947}5 D//101% Sale ||102}4 Sale |101 Sale [101 Feb. 28]102% Feb. 5//101 Feb. 281/194 Jan. 11 
78,000||Saguenay Pow Ltd Ist M 4(s__.1966]A O}/100%% Sale |/101 Sale |102 Sale |10 Feb. 1/1024 Feb. 23/}100% Jan. 4110244 Feb. 23 
16 ,000}| St Jos & Grand Island ist ¢ 40--1947|) J//108  10934|/10614 108 |107%4 -____]107% F.b. 15/108 Feb. 31|1074¢ Feb. 15/109 Jan. 19 
eheeeu St Lawr & Adirondack Ist ¢ 5e__1 a ee CRUSE WE. Aeeecs O06 Lie Cth. o Saber en ee ee ere 
wismiini Pe ei asudencdunndustnscsceeeeeiela= am | GRP sciwa, WOII--.6s OO. 1. uses cute oak ‘as boat ekees dere hk see. 
For footnotes, see page 30. 
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P= wabead BONDS 8 Pric Price, PRICES IN FEBRUARY _RANGE SINCE JAN. 1 
Value N. Y. STOCK EXCHANGE 4 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
$ — Bi Ask Pr 
se os tani tes ‘te Bid Ask d sk| Bid Asx| Sale Prices Sale Prices Sale Prices Sale Prices 
54,000|| **River & Gulf Div ist ¢ 40__.1932|M Nj] 6314 67 58 Sale| 58 60%| 58 Feb. 1| 61% Feb. 14|| 57 Jan. 24] 64 Jan. 5 
ERS nse nee ache ious al $9 ck | SBME 3 | HEM Sao | Hold Bev. 72] 805, ROB. MAE Jee: 9) Ges Seas 8 
AVUUTT9St L Peo N W ist 58 ......... e ep. ° ° e 
pein Se L Rky M & Pac Sestmipd.--.-11955|) J] 65 73 || 60 oe Le we hee ek do 8° San. os 
226,000]| Prior lien 4s series A......... 1950|J Ji} 13% Sale 13 Sale | 12% 15 11% Feb. 8] 14% Feb. 24]| 1134 Jan. 26) 1 J 
00,000 *Certificates of deposit......__. ~...\| 1242 gale || 1054 15 | 11% 13 | 10% Feb. 8] 12% Feb. 26 1034 Jan. 26 13% Jan 18 
65,000|| Prior lien 5s series B......_-- 1950|J Jii 1216 -...- teen 3036) 38°. ebus~ 12° Feb. 8| 14% Feb. 24]| 12 Feb 15% Jan. 12 
39,000 *Certificates of deposit......._. ----l] 10°. 133%|| 10% 14° | 105% Sale | 10% Feb. 10) 1214 Fen. 25]] 10% Jan. 29) 1334 Jan. 10 
339,000]| *Com M 4s series A_......... 1978|M Si] 1134 Sale || 10% 14 | 12% Sale | 10% Feb. 4] 1314 Feb. 23}) 9% Jan. 28] 14 Jan. 10 
137 ,000 Certificates of deposit stamped.|----|| 1014 Sale || 10 Sale Sale 9% Fe 4| 1144 Feb. 24|] 9% Feb. 4/ 11% Jan. 12 
46,000||tSt Louis Southwest ist @ 48_...1989|M Ni| 65 54 Baraca 2%| 64% 67%| 50 Feb. 3165 Fen. 25/| 50 Feb. 3] 67% Jan. 17 
30,000]| 24 4s income bond...Nov 1989|J  Ji| 29% 35 || 27% Sale | 32% 34° | 26% Fev. 8| 3214 Feb. 25]| 2614 Feb. 8] 3244 Feb. 25 
43,000]| **ist terminal & unif 58...... 1952|\5 Jij 20% 20%)| 18% Sale Sale | 18% Feb. 1| 2234 Feb. 15|| 18% Jan. 26) 24% Jan. 13 
7 Gen & ref 5s series A-........ 1990/3 Ji} 15% 20 15% Sale | 15% 17%] 14% Feb. 4| 16% Feb. 23]| 14% Feb 7 6m, 37 
4,000] |e Paul & Duluth Ist consot ao. eames ON100 ....-/I...-- a 3 Oe. as 93° Feb. 11| 93 Feb. 11|| 93° Feb. 11| 98 Jan. 21 
apne t¢s¢ Paul E Grand Trunk 4%s _1947)3 J|| 9% 25 8 4 © 6 Re ee ee OI es” OF 1 ae 8 
35,000 ie8t Paul & KC Short L guar 4%81941|F All| 8% Sale 7% Sale 8% 9%] 7% Feb. 7] 9% Feb. 24 7% Feb. 7| 9% Jan. 15 
9,000||  tPacific Ext sterling guar 4e..1940|) J|//101 102 ||100 103  |100% 103 |100 Feb. 4/100%4 Feb. 7}|100 Feb ss 
13,000}|8t Paul Union Depot ist 58 guar. 1972\)3 Jjj11834 119 j||__--- 116%)i_---- 117%|116% Feb. 2 1008 Feb. 14);)116% Feb 3119333 -—- | 
82,000||3an Ant & Aran Passe ist 40.1942)5 Ji} 81 82%|| 70 Sale | 74% Sale | 69% Feb. 1| 744% Feb. 15]| 69% Feb. 1) 814% Jam 4 
58,000]|‘3an Antonio Public Serv ist 68 A.1952|J 4||10934 110 ||/109%4 Sale |109%4 --.-- 109% Feb. 21]110 Feb. 9110934 Jan. 6/110% Jan. 25 
12,000 San Diese Cone G &Ei4a. tia 1965|M Ni/109 = _-_-- 108 109 |110 Sale {1 Feb. 41110 Feb. 23/)108 Feb. 4/110 Jan. 6 
3,000||Santa Fe Presc & Phenix let Se..194) M $}1112% 11314||____- See Te Seca 110 Feb. 8/110% Feb. 16]|110 Feb. &|112% Jan. 4 
‘ie eid t#Sehulco Co guar 6}48.......--194¢ J 15 28 Rte OO 14036 SB nce non.ng-ocelecoeee nc-<-nt) 12% San. 18, 2 dan. 31 
15,000 ii ter itidaent ch acne. i 20%|| 20% 24 0 21 | 20 Feb. 8] 20% Feb. 7|| 17 Jan. 18) 23 Jan. 25 
2'000 *Guar sinking fund 30 B.--i94|4 © 26 25 97°. 32%| 28 32%] 27 Feb. 5| 28% Feb. 11|| 25 Jan. 4] 28% Feb. 11 
ian *Stamped. et | Oe ° | eee aS Se | Re Geneenrs 5 ee ek ee ee | 
pssceint Scio Vall & N & ist guar @ 40....1989|MNI115 --.--||111_ -.---]113% -_.--|------_----.-|------_-<----|)]14 Jam. 27/114 Jan. 27 
2.000||*t*Seaboard Air Line let g 40 _.195°/A ©]] 14 15%|| 9% 14 | 13% 25 | 14. Feb. 10) 14 Feb. 10}/ 14 Jan. 29) 1434 Jan. 26 
42,000|| **Stamped 4s. 1950)A Oj; 1 15%|| 14 Sale| 15 Sale | 13% Feb. 3/16 Feb. 14]| 12}4 Jan. 27) 17% Jan. 10 
19,000|| *Adjustment Se. _......... Oct 1949/F Aji 4 4%\l| 3% 4 3% 4%| 31% Feb. 3] 4% Feb. 10!| 3% Feb. 3) 4% Jan. 4 
144,000|| **Refunding g 4e-......._.._- 195°/A O|] 74% Sale 6% Sale 65 8 6 Feb. 4} 814 Feb. 11 5% Jan. 28} 834 Jan. 11 
3, ficates of deposit._....... nnn Soe 6% Sale | 4% %| 6% Feb. 1| 714 Feb. 10]| 6% Jan. 4| 8 J 11 
403,000/| ist & cons 6s a 194*|M $ O74 Sale 8% Sale 9% Sale 8% Feb. 3] 9% Feb. 23 Jan. 26] 10% Jan. 10 
53 ,000 ficates of deposit......-- one 75 8%\|| 8 Sale 8% 9%] 7% Feb. 4| 8% Feb. 15!| 71% Jan. 26) 9% Jan. 10 
3,000 woAtinn- Biome Div Set 8 6 @ 40.May pad M Fj] 22s Sale 18 21 22 24%| 1914 Feb. 2] 1934 Feb. 2)} 19% Feb 2 Jan. 3 
87,000 *Gertificates of depoelt-a--— =. _.. || 4% 4%/| 456 Sale| 414 Sale | 4% Feb. 3] 5 Feb. 11|} 4 Jan. 28} 5% Jan. 10 
4,000 ficates of deposit....____. ome 4 5%|| 35% _5%| 4 54%| 4% Feb. 11| 4% Feb. 11 Feb. z 
288.000||Shell Union Oil deb 3s ......._ 1951|M S|| 981% Sale || 98% Sale |101% Sale 983s Feb. 1 10132 Feb. 28 973; — 28 10134 Fob. 2% 
31,000) |Shinyetsu El Pow ist 64s.___... 1953|3 Uv 543% 66 Sale | 58 Feb. 3] 66 Feb. 19]}) 54 Jan. 12} 66 Feb. 19 
ERE NS Siemens & Halske sec « f @ 78..1935|J J|| 98% -.---|| 98% -..--| 98% -..--|------_-.----|------_-.---.|'-=----_-----<|------_----- 
49,000 ose peboncure s f 6} 311M S|] 6014 61%|| 63% 68 | 68% 72 | 6314 Feb. 7| 69 Feb. 26|| 61% Jan. 5| 69 Feb. 26 
2,000| *Silesia Elec Corp 6 =F Fe gpl bode gaa geet ees 201% Feb. 10| 21% Feb. 21|| 2014 Feb. 10} 21% Feb. 21 
34,000] Stlesian- Am Gop coll ¢ ¥ all 77% Sale || 72% 75 | 75 Sale | 72% Feb. 10] 751¢ Feb. 28]| 725 Feb. 10 an 
209, Simmons Co conv deb 4s A Ol] 7544 80 83 Sale | 86% 87 82 Feb. 3! 87. Feb. 15|| 79% Jan. 4,88 Jan. 7 
75.000| Skelly Oil debenture 4s 1951|) 311 97. 9734|| 98% 98% 99 Sale | 97% Feb. 17| 99_ Feb. 25|| 97 Jan. €] 99% Jan. 19 
173.000 Socony-Vacuum Oil deb 334s.-..1950|A ©|]10634 Sale ||106%4 Sale )106% Sale |105%4 Feb. 3/1067 Feb. 25/1054 Feb. : [108° Jan. 18 
‘000 South & Nor Ala gu 5s “Wa jae -771963|4 O,118  ----- 117% Sale |112% 115/114. Feb. 4|1174 Feb. 1]'114 Feb. -]120% Jan. 4 
157,000| Southern Bell Te: & Tel 3% 8_...1962|A ©}|/10154 10214||1025% Sale |104 Sale |10214 Feb. 1/104 Feb 0 4 
68,000] |Southern Calif Gas 4s__._____- 1961|M S/|10714 Sale. Hees, Sale |107% 108% 10732 Feo. 14/1084 Feb 28 lor = ¢ 108% — 28 
42,000 | ist mtge & ref 4s.--.-...____- 5|F A 110734 1073/1074 Sale |10814 10914|107% Feb. 1 108 ¥4 Feb 107% Jan. []108% Jan. 19 
39,000 thern Colorado Power ist g6s8'47|) ‘100 Sale || 93% Sale | 94° 96 | 92 b. 3| 95% Feb. 26|| 92° Feb. :]100 Jan. 3 
64,000 nanos sewer sendy MDa ntidimis 1946|J Dj| 92 Sale |} 904% Sale | 91% 92 89% Feb. 7! 91% Feb. 17|| 89% Feb. ‘| 93% Jan. 8 
61,000|| Ist mt¢e pipe line 4s_...._.. 1951|A O}| 97% Sale 95% Sale Sal S 
26,000] |Sou Pac Co 4s Cent Pac coll Aug. °49|J [|| 665 Sale " Sale i Sale 33 rep : ea" ven. . 33 — 26 base =. 19 
371,000]; ist ed (vegen Lines) ser A_.1977|M || 751¢ Sale || 6334 Sale | 66% Sale | 63% Feb. 1] 691% Feb. 25)| 60 Jan. 27] 76. Jan. 10 
417, GT TR ccuineanlenauniiananal m &l] 6134 Sale || 5514 Sale | 57% Sale | 52% Feb. 4| 58% Feb. 24/| 49 Jan. 26] 63% Jan. 13 
554,000 Gold aite SEA CA May 1 1969|M Nj| 61 Sale || 533, Sale | 5614 Sale | 5214 Feb. 4| 5814 Feb. 23|| 4834 Jan. 26] 6314 Jan. 11 
518, Gold 4s...- 1]M Nil 61 Sale || 53. Sale | 57. Sale | 52. Feb. 4| 58% Feb. 23|| 4834 Jan. 27| 63 Jan. 10 
223,000]| 10-year secured 3%{s._........ 1946|J J\|| 83% Sale || 73% Sale | 72 Sale Feb. 3| 75% Feb. 9 oF Jan. 28] 83% Jan. > 
262.000 Sas Prancteco acts so Term Ist 40____1950 a 0||103 3 Sale || 97% Sale | 9954 Sale | 97% Feb. 1|100% Feb. 3 Jan. 29|104% Jan. 15 
at ate a ht ea Guar é0.....1988 fies a7 — Biull cutee 80 wate e 1| 84% Feb. 11 9556 Jan. 27} 93 Jan. 5 
|S 31} 83 Sale || 6614 Sale | 65 __ Sale | 65 Feb. 28) 6914 Feb. 15|| 65 Jan. 27| 83 Jan. 3 
A Oj] 4714 Sale || 39° Sale | 42% Sale | 37% Feb. = yrs) Feb. 13 $2 — 36 oF 16 i g 
2 $ es Sale 48 Sale | 52 Sale | 47% Feb. 4] 54% Feb. 24}]) 42% Jan. 27) 63 Jan. 3 
ao 64% Sele 50% ole 53 Sale | 49 Feb. 4| 55% Feb. 25|| 45 Jan. 26| 64% Jan. 3 
3 Jii 60 64 ||_---- 60 |53 60 | 55 Feb. 7|55 Feb. 7|| 52 Jan. 15) 60 Jan. 10 
Picts East Tenn reorg lien Se-......1938|M § a Ea 9736 30 93% Se aes Bhan Pave act 9714 a % 97 — ” 
32,000 Ohio coll tr 48_____- MS/| 79 Sale ||___-~ 73. |70 Sale | 70 Feb. 7| 72 Feb. 24| 70 Feb 4] 30° Jan. 3 
73,000] |Southw Bell Tel 34s series B_.--1964/J Dj/10534 --..- 10714 Sale {108% 108%|1071%4 Feb. 1110834 Feb. 24)|107% Jan. of 109% Jan. 12 
88.000 S'weetera Gas & k Blec “e ser D_-.1960|M N i Sale 100 101% 103 54 Sale 101 Feb. 2/103% Feb. 28/101 Jan. 28 103% Jan. 17 
71.000||Staley (A E) Mie Ist mtge 4s_....1946|/F A|/10154 103 ||104 Sale /10372 sniee 10380 Feb: 23 10436 Feb 13 10338 Feb. 23 31105 — 21 
347.000 fprondinns Cn 3 NS 5 dob aceon 1961/5 D 100 § Sale |/100% Sale 33 Sale 100% Feb. 2'101% Feb. 25||100 Jan. 28 101% Jan. 28 
135.08 Mee yy ed oe conv eb 68.1945 Jos ons? ce “64% Sale Sale 83 rep: 7 8S 5 en: 28) 83 = 4 00 + 
,000 Co lat M 3%{s........__- 1950/M 8]/105% 106% 105% Sale 108% Sale '105% Feb. 1;107 Feb. 18)/10534 Jan. 28|107 Feb. 18 
- Tean Copper @Gnew “oa 19515 4})12034 122 [1119 121 |122 125 |119% Feb. ver Feb. 9//119% Feb. 9/121% Jan. 20 
20,000|] Comv debésseriee B  ...... 944)“ 81} 97 100 9 1 
153 ,000!|Tenn Elec Power Ist 6s series ‘153 D a4) Sale 93% Hate 7536 Sale 33 Feb: 1/9936 Feb: 35 0 7_- 29 199 | a 
24.000 Tore RR Ason of St L. tet ¢4}40.-1 ual A o 106 10674 10534 iia- 104% 105 104 Feb. 25 105°” Feb. 15||104%4 Feb. 25 10832 Jan 14 
SP aeeaenaneeae Pais wu? eb. 23/114 Feb. 11/|111° Jan. 25]/114°° Feb. 11 
110 900 scart’ PSG sis Kear Aloe. 4° |'7a™ “rae [04 aul HEE Rep 3GS Rep: tate ge age gaa 
a Tense eNOce A peemeemeees 71H 3 i i 104% Sale 106 Sele 104% Feb 2|106 Feb. 17/!10434 Jan. 26/106% Jan. 18 
,000 ) st @ Se_-.__....2000|3 Dj/11554 1173%4//110 116%|114 1141%%/11137 Feb. 8/11414 Feb. 25//1113, Feb. 81116% Jan. 12 
90:000|| Gen ref Se eer B..-.-......... AOU 87) Ba ll tos¢ Motel atag Bate’ [aes Bee: laa’® mee: golliaaes mee: STAS2S gam. 18 
Ge Ml ee St teense no —HRRIS OY BSB noes Tai] GaN Se | 283 Bap. 7] Bos Bab: Ul 28 Hh] Ba dans 
3'000||Kex Pac—Mo Pac Term 53c0 A_isealM 8|| 98% 104 ||"G67~ 10344| 98 105351027 Feb: 16102 Feb. Lelliga’* gan: 110s’? Jan: oe 
167.000||TRird Ave ist ref 3 3i| 29 Sale || 31 32%/ 30 le | 29% Feb. 9/32 Feb. 23 an. 3134 Yom: #3 
254,000 4 *Adjustment income 5e...Jan 1 A Oj] 6% Sale 7 Sale 34 Sale 6 e 2| 8 Feb. 16 6% Jan. 4] 8 = = 
oid San Trae ae tes one Se oad ssa7is 7 108 at 72% 85 | 72% 75 | 71 Feb. 18] 72% Feb. 3]] 71 Feb. 18] 72% Feb. 13 
poiess ua ti Assoc cae Rice e |1100% Sale |102 Sale |100% Feb. 1/102. Feb. 25|'100% Jan. 26/102 Jan. 12 
? tee B 3 Series eiakn June 15 1953|3 D Sale || 52% Sale | 63 Sale | 52% Feb. 1| 63% Feb. 18)| 49% J 
35,000 Toledo & Ohio Cent ref & imp 30°60 60/3 Djj10134 102 || 9634 Sale | 9854 100 | 9634 Feb. 1/99 Feb. 24 3 Jan. 29 102 * Jan = 3 
1,000] |/Tol St L & West ist g 4s......... 1950/A O}/_...- 88 
ovgaaiias Tol W Va & Ohio ist guar 48 C..1942)M S//104 -...- Bid 193% 105 107 70 Feb. 7/70 Feb. 7/| 70 Jan. 28) 80 Jan. 20 
2,000||Tor Ham & Buff 1st é0_—-....-- 1946|3 Dj]103 34 -- 222/777 7> Ld 103 14 |10314 Feb. ~3|10314 Feb.” “3/|1931g ‘Jan_ 13110334 Jan. 34 
1.000||Trenton Gas & Elec ist 5e_..___. 1949)M SI/117%4 --___ 0” panes 1814 Sale |118% Feb. 28/11814 Feb. 28)/11814 Feb. 28/118 Feb. 38 
76,000 rt-Contin’t Corp conv deb fe ser A'3)) 31/107 108 11106 1064/1045% 10514/104% Feb. 18 106 Feb. 21|104% Feb. — 3 
11 OOOITTy, sol Etyéco-Elec Power ¥}60.-..1968/0 awets wecee Rs cet 9 94 Feb. 18 Feb. 7]| 94 Feb. 13 1% Fou. if 
2 iss sec s f 78 1952 me w----- --e-=|| 92 -----|----- 9334 Feb. 8 wr Feb. | 934% Feb. 8] 96 Jan. 17 
,000 gawa Elec Power secured 78..1945 8] 72 Sale 74 le | 74% Sal 14 b 
91 000||Union Electric (Mo) 3%8..----..1962|J J]|10634 _-__- Feb. (31,70 Jan. 18 Feb. 3 
si ates Suresh avesos acetal Saad ™ uP BS HR Ba bis ROB. “Abra Wee: B)aHB HR: Blac FB: 28 
, ~* pashan Spied 117. 117% 117" Feb.” 5111742 Feb.” lll” "Feb "0111812 Jan. 12 
80:000|| 338 debeetures -.....--.-- 1952|3 Jj/106 10734||1065% Sale |108% 108 106 Feb: #1d8 Feb 19 105 = 28 108 — . 
205,000 Union Pac RR let & land ar t 4e- 1947 73 31/114 @ ||111." Sale |112” Sale |110%¢ Feo. 51112 Feo. 28||1088¢ Jan. 27/1141 Jan: 
228'000|| Firet & refunding és_.-- M 8]/107% Sale ||10634 Sale {105% 107 [105% Feb. 4/1 Feb. 11||104° Jan. 27/107%¢ Jan. 
43909 let Hen & re] Se ----—-- one Mes 14 akan 113 115% 114 Sal 113 Feb aliiase Feb. 18||113_ Jan. 28/116" Jan. 14 
172,000  * tte 3s debentt MNi| 92 3{|| 9214 Sale | 95% Sale | 91% Feb. 95 Feb: A if -_ 27 +4 E v- 
989:000 united B Reems Det Sm O-- ae seseiA O 106% Sale ||10634 Sale [10634 1065/1 Feb. 9/10614 Feb. 5 195 Tan, 106 fo 3 
: an Stores 53... 70 73° 74%|77 Sale| 72 Feb. 3] 77°° Feb. 23) 69% Jan. 13 77. ~Feb. 23 
For f ootnotes, see page 30. | 
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Sales in | PRICES IN FEBRUARY RANGE SINCE JAN. 1 
February BONDS | 3 Jan. 3 
Value N. ¥. STOCK EXCHANGE {Sa 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
$ Bid Ask|| Bid Ask| Bid Ask Prices Sale Sale Prices Sale Prices 
137,000 Catoet | Bewa Oo (Del) 5s.......-. 1953|M S|) 77 Sale || 77 Sale | 76 Sale | 76 Feb. 3] 80% Feb. 17/] 76 Jan. 4] 813% Jan. 13 
6,000}/u Se ceene ©----0eee Be ME LOO IG 2L.~ al lebdnw endee MGM sdcne 108% Feb. 10/109 Feb. 3)|10834 Feb. 10/109 Feb. 3 
16,000 opeUneed Rys St L ist ¢ 4e -.... 934)3 Ji) 24 34 255% 26%) 25 26%] 24 Feb. 18] 255 Feb. 5); 24 Feb. 18] 27 Jan. 18 
13,000]|U S Pipe & Fdy conv dt I nae 946|M 8} 108 Gate Vier Akh URES | eke 107. Feb. 4/112% Feb. 23/|107 Feb. 4/112% Feb. 23 
344,000]|U 8 Rubber ist & ref 5s scries'A..1947|3 J3}|103%% Sale ||105 Sale |106 Sale |104% Feb. 1/106% Feb. 28)|103% Jan. 3]106% Feb. 28 
0,000}|¢United Steel rae @ 6360 coe A..288 11/3 Di} 28 Sale || 30 Sale | 31% 35 28% Feb. 8] 32% Feb. 23]| 27% Jan. 25; 32% Feb. 23 
2,000}| 6340 series C 113 Di| 27% 30 30 Sale | 31% ---.-- 28% Feb. 8] 32 Feb. 23/] 27% Jan. 22] 32 Feb. 23 
22,000|| Sinking qussd dab ise cor Anise? J Iii 27% 29%|| 29% Sale | 32% Sale | 28% Feb. 8] 325 Feb. 28]| 27% Jan. 18] 325 Feb. 28 
130,000||/Utah Light & Trac ist & ref 5s_.1944)A O]| 86 Sale || 80 Sale | 82% Sale | 78% Feb. 4/ 83 Feb. 23]| 78% Feb. 4/ 86% Jan. 4 
229 ,000]| Utah Power & Light ist 5e__.... 1 F All 87% Sale 82 Sale | 84% Sale | 79% Feb. 7] 85 Feb. 25]] 79% Feb. 7] 87% Jan. 3 
93,000 {*Ueilities Pow & Leg deb 4 8340- 1967 713 Dili 50% Sale || 50 Sale | 50% Sale | 50 Feb. 1] 50% Feb. 24/] 50 Jan. 11] 50% Jan. 11 
| 172,000}| **¢Debenture 9|F All 50 le |} 50 Sale | 50% Sale | 50 Feb. 1} 50% Feb. 26]] 50 Jan. 12] 50% Jan. 11 
30,000 Sacer pany (Am) conv 6e...1941)A Oj] 83 Sale || 84% Sale | 87 8934} 82 Feb. 8] 88 Feb. 25]] 81 Jan. 28] 88 Feb. 25 
eeeceee Vandalia poy we td A see eeeaoce , ce 1094 ete ttedt | ieeieedhedtieed 110 ele e eee ere ele em eee eww eer ele ee eee Hee em elle wm wee Cee eK Klee wees HH eee — 
a-=--!||/ Consol 48 Series BD. ..... n-ne a ‘ es | eres ee ee ele mm mee mee ew nfm em eee mew enn ne eee Hee ee Kl ew ewe ee eee 
15,000}|*eVera Cruz & Pacific ist 43}48...1934|J Jjj_.... -.._-_||----~ ----- 2 Sale 1% Feb. 11) 2 Feb. 28]) 134 Feb. 11] 2 Feb. 28 
eacces *ejuly S586 coupon off... ey | er || es | es eee es ee es ee ee | ee eee 
43,000)|¢Vertientes Sugar 7s ctfs......- J Di 8 0 Bee Sale j..... ----- Feb. 17] 10% Feb. 9/]/ 9 Feb. 17] 14 Jan. 12 
,000]|v El foe ae ser A...... 1955|M NI/10934 Sale ||10834 Sale |109% 110 |108 Feb. 2/109% Feb. 24/1108 Feb. 2)109% Jan. 18 
3,000 Ve Iron Coal & Coke ist @ Se.....1949 M 8ii 45 50 35. 42 | 40 42 | 41 Feb. 10] 41% Feb. 5|]/ 41 Feb. 10] 45° Jan. 4 
cesses Va & Southwest ist guar 5e_...2003/) Jjj.._.. 103 |/----- | ee ee ee i a | nn: enema 
5,000]] First coms 5s_........-......- 1958]A O]] 59% 65 55 63 52 553% Feb. 15] 5834 Feb. 8]| 551% Feb. 15] 61 Jan. 19 
385,000}| Virginian oR y hat & vet ida cot A_i9e6 M 81/105 Sale ||102% Sale |1043% 105% 102% Feb. 1/1054 Feb. 91/102 Jan. 24/105 Feb. 9 
82,000 “Ww sh RR ist gold 5e_._... 1939|M@ Nii 67% Sale || 523% Sale | 57% Sale | 52 Feb. 1] 57% Feb. 28]] 515% Jan. 27] 67% Jan. 
71,000 , = | ER 1939|F A $4" 50 28 Sale | 28 Sale | 26% Feb. 5) 30 Feb. 24/] 26% Jan. 25 35° Jan. 3 
nninonel sist len 50-year gold corm 48.1954/J Jj) 43 6834//----- 60 j----- 45 fannnnnn conccnlocccce cocece][cnnoe cocce | ceens coco 
seintomnibal & Ch Ex ist g 5s lath sacininibsieel 1941|J J}j-...- 94 |/----- 94 |-.... 96 fecnncn ccncnaleconse coreretlcgncen_noscele gece cocces 
nr em: Pg Div i adeesal 1939]) Jij.._.. 45 Se Ee Ee ee eee eee 30 Jan. 27} 30 Jan. 27 
1 a ee see Se ok ee ee ees 4 
o-----|] *Tol & Chie Div Ast @ 48...... 1941) Sjj-.__. 69 %||----- 69 %|----- og, SE A EST Nt eae 
34,000/|t*wabash Ry ref & gen 54s A..1975|M 13. Sale |} 10% --.-- 11% 14 10% Feb. 3] 13% Feb. 21]/] 10 Jan. 29] 14% Jan. 10 
3/000 Santee of denedit..........1---- a) ee a GE Benge Q Feb. 10) 11% Feb. 23] 9 Jan. 20] 11% Feb. 23 
47000 oneshaens 5s (Feb ’32 coup) B_1976|" 12% Sale || 103 Sale | 10 1l 10% Feb. 1] 113% Feb. 4/] 93% Jan. 27] 13% Jan. 1 
4,000 Certificates of deposit.........}|----|]---.- 13 |/----- 11 |----- 1l 10 Feb. 10} 10 Feb. 10]} 10 Feb. 10] 11% Jan. 1 
90,000 Ref & gen 4} series C AI RER 1978)4 12% 13 O35 ction 11% 12 9% Feb. 3] 12% Feb. 24/| 85 Jan. 27] 13° Jan. 10 
eeececce fica’ o deposit........-. eee elie ww ewe ee ee PT SSIES OS SOE HI eS EEE Kleen eee Ee 
25.000} Ref & gen 5s Raa 1980}4 Oj] 1234 S 1 BO: nagene 10 11% 10% Feb. 4] 11% Feb. 23]// 10 Jan. 26) 13 Jan. 14 
12,000 Certificates of deposit......... = F 2 ee Be § JOM snwss Feb. 10} 10 Feb. 10]/} 9 Jan. 26110 Fet. 1 
18 9 raters agerare OC aR BIG HAE GSS sale WER BG bh BOR Hae BR: NaH Hee: HI aa 
é worth st mtge 4s........ eb. e an. eb. 
15, Sanne. 1955|A Oj] 74% 80 75 78 Se | \iiwea 78% Feb. 8] 82 Feb. 8/]| 75 Jan. 28) 82 ib. 4 
335, Warner Bros Pictures conv deb 6s1939)M S|| 75 Sale || 71 Sale Sale | 65 Feb. 21] 73% Feb. 10]| 65 Feb. 21] 7 Jan. 
156,000}|t®Warren Bros Co deb 6s.......- 1941/M 8 Sale || 34 39 | 36% 39 , 34 Feb. 3 vs Feb. 18]| 34 Feb. 3 3 Jan. 39 
~-----||Warren R R Ist ref gu ¢@ 3348... ..2000/F A}j____. 70 j|j----. 79 duadow Ze Dtckwcd cddnmdiommane adoottibeadtsé ussnctlenbane pees 
~-----|] Wash Cent Ry ist ¢ 48........- Q Mi)-._.. 9934] ----- 91 |----. GE feccees cccescloenqne encase tetccca secsnticctenes cae 
wish’ Wash Term ist guar 3}48.......1945|F 4]/107% -...- 188 — TD tredclicdisaund piouvdiammned pupdueliniai »<éinnoddidiiatunin news sa 
7.000)| 1st 40- guer 4s__........- 945)F A1109% --.-- 109% -..-- 109% -.-.-- 09% Feb. 4'109% Feb. 4//109% Feb. 4!'10934 Feb. 4 
6,000|| Wash Wat Pow Ist ref 5e ....... 1939]J 31/105% Sale |)105 105% ,105 105%|105 Feb. 25]105% Feb. £11105 Jan. 31/105% Jan. 12 
6,000|| Westchester Light gold 58....... 1950|3 ©H/12144 121 %)/121 % 127 4]121% 12341121 Feb. 3/121% Feb. 25)/121% Feb. 3/123 Jan. 27 
105,000!] Gen mtge 3s........-......- J 3H102% Sale |}1013% Sale {102 Sale {101% Feb. 1/102% Feb. 11 101 Jan. 28)102% Jan. 1 
13.000 wees Pena Power 5e costes B..-- 1965 4 : 13s 121% i iat. ie ened 1s veo. ¢ 119 ven. ou 18 gon. 26 190 jan. 
.000 st mtge @ 4s series H.........1961/3 J]/109%% -...-_||10934 Sale |109% ...-.- 'e eb. ‘eb. an 
14,000]] 1st mtge 3}<s series I_.........1966|5 J]/10754 108%4|/10734 Sale |108% 109 107 Feb. 2/108 Feb. 23/|106% Jan. 28/108 #eb. 23 
309 .000]| West Macytand ist @ 4s._.......1952/A O}] 91344 Sale || 85% Sale | 88% 85% Feb. 1 80% Feb. 251], 84 Jan. 26] 93 Jan. 10 
94,000]| First & ref 534s series A......1977]3 Jij 95 97%}i 88 Sale | 93 97 87 Feb. 4 Feb. 25] 87 Feb. 4] 98% Jan. 5 
25,000|| West N Y & Penn Gen gold 4s...1943}/A 0]/10734 Sale |j--.--.- 111%]105% 111%]105 Feb. 7 107 AS 211105 Feb. 7/108% Jan. 27 
45,000] t¢Western Pacific lst 5s ser A..-1946 M &i) 17 18%}| 19% Sale | 19 20 19 Feb. 7] 20% Feb. 24/} 18 Jan. 3] 21 Jan. 15 
78.000]]| *Assented.-__.........-...:..----]---- 18 Sale {| 194% Sale | 195g Sale | 18% Feb. 4 Fob . 14417. Jan. 5 20 Jan. 7 
155, Western Union 44s go/d........ 1950|M N rt6] Sale || 6334 Sale | 61% Sale | 59 eb. 18] 65% Feb. 2// 59% Jan. 4] 68% Jan. 12 
158.000}| Gold 5s. 1951|3 Dij 61 Sale 66% Sale | 62% Sale | 61% Feb. 24] 67 Feb. 1/| 61° Jan. 3] 72% Jan. 12 
186,000}]] Gold 5s... 1960|M Sijj 60 Sale 66 Sale | 61 Sale | 60% Feb. 15] 66% Feb. 2/] 595% Jan. 3] 70 Jan. 11 
32 .000)|* Westphalia Un El Pow 6s....... 1963|3 Jij--.-- 23 17 22 24 Sale | 21% Feb. 10} 24 Feb. 28/| 20% Jan. 31] 24 Feb. 28 
52,000|| West Shore ist 4s guar.........2361|3 Jj| 754 Sale 88% 70 | 65% 67%] 64% Feb. 9] 70 Feb. 2)| 6414 Feb. 9] 75% Jan. 3 
114,000]] Registered. ..........-......- 2361]! Jj) 67 62% Sale | 62 e | 58% Feb. 9]| 63 Feb. 15]| 58% Feb. 9] 63 Feb. 15 
priepi Wheeling & Lake Erie Ry 4s D_.1966|M Sj/107_— ---.- 105% ----- DOIG sete nbenincd -pendlinnadin sigkdan 105% Jan. 27|105% Jan. 27 
soi S00 treeahet eetomm ins owe aee-ciseel S1110% c“T-gj-- HODGE 109, L1QS Heb BRIGE, Web Bigg Jan: 211082 dan. 4 
4 sser A.. e an an. 
2,000 wane Sewing mannan Get 60.3088 MNij 92% 100 91% 100 92 94 52% Feb. 4] 92% Feb. | 91% Jan. 6) 92% Feb. 10 
ickwi pencer st 78. 
stiesinsae phase Nat Bamk-.0.--2--|5 J] 1236 44341] 1494 4436]. —--— al nanan aa nnna| nance man nna|fnnnee eoeen-[oeenee sone aA 
*Wickwire-Spen St’! s.Jan 
4,000 $ dep Chase Nat Bank......._- MN} 12 20 14 16 Mlewcce onnee 13% Feb. 4 14% Feb. 3]] 13% Jan. 4/18 Jan. 11 
30 ,000]|t*Wilkes-Barre & East ist cu g 58 1942/3 D 6 Sale 5 6% 0085, 6 5 Feb. 2 Feb. 10 5 b. 2] 7% Jan. 14 
44,000] Wilmar & Sioux Falle ist 5s_.._- 193a|J 3}}101% 101 %||101% --.-- 1 101 |10027;2Feb. 23|101332 Feb. 7/|/10027x2Feb. 23/101% Jan. 4 
159 000]| Wilson & Co ist M 4s ser A_.._. 1955|J Jj|100 Sale || 96% Sale | 98 Sale 64% Feb. 3) 98 Feb. 21}] 96% Feb. 3/100% Jan. 3 
50,000]} Conv debenture 3%{s........-. 1947jA Oj] 78 82 80% 85 83 =Sale 2 Feb. 2 Feb. 23]] 82 Jan. 28) 85 Jan. 10 
adieu Winston-Salem S B ist 48__.....1960|J 3|/10834 109}4||107 34 109 4/1075 -._--)--__.- _--.--]-..... -.-...]]109 Jan. 5|109% Jan. 4 
65,0001] t°wWieconsin Cont : tet gen 8 4s_.1949]3 Jji 15% Sale 13% 14 13% Sale | 13% Feb. 4] 14% Feb. 5]| 13% Jan. 31] 15% Jan. 
5,000 ¢Certificates of deposit _..__..-- ----]} 12% 20 13 14 |12 14 =| 13% Feb. 15) 13% Feb. 15|| 13) Feb. 15| 14% Jan. 
2.000|| **sup & Dul Die - Ter _ 48.1936|M Nii 7 8 6 10 7% 9%) 6% Feb. 10] 73% Feb. 26]| 6% Jan. 19} 8% Jan. 10 
sama *Certificates of deposit____..... coonll 7 9 ||--:-> 10 6 3 ©. licunen pieciibutiinhd np bteidlinn. die sidkndhbdkaed snoonen 
2,000]|t* Worcester &Conn East Ry 43481943) J Bie sene- 5% 9% 4 934; 5& Feb. 21) 53% Feb. 18]} 5 Feb. 21] 5% Feb. 18 
Youngstown Sheet & Tube— 
235,000]| ist mtge s f 4s series C......... 1961|M Nj] 96% Sale || 9834 Sale | 99 Sale | 97 Feb. 3/99 Feb. 28]| 96% Jan. 3/100% Jan. 20 


























t Accrued interest payable at the exchange 
Reh dna "2 sterling. «04 je 


as being in bankruptcy er Section 71 
being reorgani under Section 77 
apeey ct, or securities assumed 
companies. 


* Negotiability impaired by maturity. 
* Bond selling flat. 
q Called for redemption. 





a Deferred delivery sales, only transactions of 


the current month, and not included in year’s| tra 


range. 

n Under the rule sales, only transactions of the 
current month and not included in year’s range. 

r Cash sales, only transactions of the current 
month, and not included in year’s range. 

z Ex-interest. 

e The following cash sales were transacted 
during the current month and are not included 
in the monthly or yearly range: 





No sales. 








z The following deferred delivery sales were 
nsacted during the current month and are nots 
included in the monthly or yearly range: 

Carlsbad 8s 1954, Feb. 21 at 54. 

Cologne 6}4s 1950, Feb. 5 at 21%. 

Cuba 4s 1949, Feb. 28 at 101. 

Helsingfors 644s 1960, Feb. 8 at 104. 

Lower Austria 64s 1944, Feb. 3 at 99. 

Nord Rys. 64s 1950, Feb. 25 at 96%. 

Rumania 7s 1959, Feb. 17 at 27%. 

Tyrol Hydro Electric 7s 1955, Feb. 19 at 90. 











New York Stock Exchange 


MONTHLY AND YEARLY RECORD 





RANGE OF STOCK PRICES DURING FEBRUARY 1938 





Stock Sales 1938 1937 Bond Sales 1938 1937 
Vobruary............ Shares. 14,626,094 Gp, eeeene | February... 2... cc $127,593,000 $285,459,000 
Jam, 1 to Fob. GB. « wicnswce 38,678,025 108,919,426 | Jan. 1 to Feb. 28___________ 293,503,000 628,146,000 


In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-shar 
ots except in the case of stocks which sell only in a small way. 


NOTICE—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling 
a pe regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 
ange for the year. 
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eee .* 4 OC CKS naz J ‘ PRICES IN FEBRUARY RANGE SINCE JAN. 1 
n nce my # an. 
February Jan. 1 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par}\| Bid Ask); Bid Ask| Bia Ask| Sale Prices Sale Sale Prices Sale Prices 
1,300 3,400/Abbott Laboratories : 37% $774 36% 3714] 39% Sale | 36% Feb. 4) 39% Feb. 23/| 36% Feb. 4] 39% Feb. 23 
eeeessi eacses aDraham & Straus.........*||----- ences ecccesleccocn ooccesilencoce svcces|sccoce_ cocese 
1,600 2,500|Acme Steel Co_........... 25|| 4354 Sale || 41 Sale | 36 | 36 Feb. 3] 41% Feb. 11) 36 Feb. 3] 52 Jan. 14 
19,300 44,400] .4dams Express ..........-.- ° 8% Sale 9% Sale 9% Sale 8% Feb. 4] 10% Feb. 23]| 8 Feb. 4] 10% Jan. 38 
1,500 4,300] Adame Millie _.............-. 21/19 Sale 19% 20%] 20% Sale | 19 Feb. 5) 20% Feb. 18]} 19 Jan. 3/720% Jan. 
2,400 7,800] Addressograph Multigraph 10}; 20. Sale |} 21 Sale | 214% 22%| 20 Feb. 5] 21% Feb. 24 19% Jan. 6) 23 Jan. 24 
2,500 4,500] Advance Rumely._......... 1% 1% 1% Sale 58 Feb. 3} 2 Feb. 23 1% Jan. 4) 2 Feb. 
20,800 43 200] air Reduction Inc..... .... */| 49 Sale |} 49 Sale | 52% Sale | 45% Feb. 3] 56% Feb. 25)]| 4534 Feb. 3] 58% Jan. 10 
4,800 24,700] Alr-Way Elec AppliCorp....*|| 1 Sale 1% Sale| 1 Sale Feb. 2} 1% Feb. 1]) 1 Jan. 3] 13 Jan. 
—anteik | ¢ Alatesen G Viatnet Re 20Glicn--- 72 1... 0B 1 OO. 72 fnscncn cocdcslacaccc ao ccccltecens cocescleceece spccoe 
72,100 215,900 ee iy Gold — 11% Sale 12% Sale | 113% Sale | 11% Feb. 25) 13% Feb. 2|} 10% Jan. 6] 13% Feb. 2 
17,000 50.700 - a EERE ° % Sale 1% Sale | 1% Sale | 1% Feb. 1) 11% Feb. 25 Jan 15% Jan. z 
9,900 24.600| Pref series A $30 warr'ts .100|| 13 Sale |} 13° Sale | 14% Sale | 11% Feb. 3] 15% Feb. 25]] 114% Jan. 26) 17% Jan. 1 
1.200 Pref series A $40 warz'ts 100); 11 15 12 144%1|12 Feb. 9] 14 Feb. 25 Feb. 9] 17% Jan. 12 
1,300] Pref series A $30 ex-war .100)| 11 15 1l 13 4%} 12 15 12 Feb. 9) 14 Feb. 24/' 12 Feb. 17% Jan. 12 
1,100 4,500] $2.50 prior conv pref..... 13 15 14 Sale | 15 16 13% Feb. 8] 16 Feb. 23]| 13% Jan. 28) 17% Jan. 12 
13,300 33,200] Alleghany Steel_..........- *|| 1744 Sale 15% Sale | 16% Sale | 15% Feb. 3) 18% Feb. 23]) 15% Jan. 29] 21% Jan. g 
1,300 7,000) Allen Industries Inc........ 1. 7 8% Sale | 8 7% Feb. 5| 8% Feb. 2/| 73% Jan. 29] 9% Jan. 
11,100 26.900] stlied Chem & Dye__......- */|15944 Sale |1162% Sale |168 Sale |156 Feb. 4|171° Feb. 26||154%4 Jan. 29/176% Jan. 10 
1,900 2,400) All Ria eatestissaitseecteniciia 8 9% 8% 8 Feb. 7 Feb. 17|} 8 Feb. 7] 9% Jan. 4 
4,800 20,400] Allied Mills Co Inc......... *|| 12% Sale ||} 12 Sale | 12° 1334] 11% Feb. 4/14 Feb. 23]/ 11. Jan. 29] 14% Jan. 
35.300 110,600] Allied Stores Corp.........*|| .6% Sale ¥ e 7% Sale eb. 4| 7% Feb. 23 6% Jan. 3) 9% Jan. 12 
2.300 3,600} 5% preferred.......... 47 49 %i| 48 55 49 Sale F 9] 491% Feb. 25|} 42 Feb. 9) 53% Jan. } 
63,100 145,800 Chaimers Mf@ -....... *|| 4655 Sale e e|38 Feb. 3] 47 Feb. 23/138 Feb. 3] 51% Jan. 1 
1,900 8.000] Alpha Portland Cement--.-_.* 13 Sale || 12 Sale | 12% 14%] 11% Feb. 4] 14% Feb. 23]| 11% Feb. 4] 15% Jan. 11 
5,100 13,100] Amaig’mLeathe: Cos, incNew! 2}4 Sale 2% Sale 2% Sale 2% Feb. 4 Feb. 18 2% Jan. 28) 3% Jan. 11 
800 1,800] 6% cum f d 50)| 18 21}4||r20% Sale | 18 19 18 eb. 17} 20 Feb. 4/| 18% Feb. 17] 24 Jan. 1 
7,500 22,100] Amerada Corp. ....-...-... *|| 57 Sale || 60 ~Sale | 69 70%| 57 Feb. 3] 72% Feb. 21)| 57 Jan. 3] 72% Feb. 2. 
700 3.100|Amer Agric Chemical (Del).*j} 5744 53)4/| 55 Sale | 62 Sale | 55 Feb. 1] 63 Feb. 23)|55 Feb. 1/66 Jan. 
5,200 23 600) American Bank Note......10|| 11 Sale 13 14 14% Sale | 11% Feb. 3) 15% Feb. 24 Jan. 3] 15% Jan. 15 
330 1,270} 6% preferred...... ~-----50]| 49% Sale || 535% Sale | 53° Sale | 52° Feb. 17] 54% Feb. 24/| 49% Jan. 3] 54% Feb. 24 
11,200 23 400) Am Brake S & F __.._....... *}| 42% Sale Sale 31% Feb. 3] 40% Feb. 21|] 30% Jan. 29) 42% Jan. 3 
510 770| 5%% conv preferred....100)/115 4 123}4/|125% Sale |119 122 [120 Feb. 14/125% Feb. 2/|120 Feb. 14/125% Feb. 
17,300 38,400 can hidetdilptsmmentiniel Sale Sale | 89% Sale | 76 e 91% Feb. 23/| 70% Jan. 3) 91 b. 
1,000 1,300 = SES 165 167 163} Sale 163 Feb. 211167 Feb. 8/163 Jan. 5/167 Feb. 
16,800 35,400| Amer Car & Foundry......- ° Sale Sale | 24% Sale | 193% Feb. 3) 26 . 25|| 19% Feb. 3] 27% Jan. 1 
2,400 ,600| Preferred. -_-__.....----. 1 48 40% Sale eb. 3] 46 - 25]) 37 eb. 3/50 Jan. 1 
19,500 1,000] American Chain & Cable...*}| 14% Sale || 141% Sale | 14% Sale Feb. 3] 15% Feb. 18]| 1234 Feb. 3] 17% Jan. 1 
300 400) 5% preferred.........-.- rT 95 150 130 8914 Feb. 18] 97 eb. 2/| 89 18/100% Jan. 3 
1,800 $i American Caicte. niiilemeidinigieadl 1} 92 95 97 9834|102% ----- eb. 4/104 Feb. 25]/} 95 Jan. 4/104 Feb. 
10 10} County, N J-..-...-....- Whleoeee 25 j}___.. | a Ses 25 19% Feb. 7] 19% Feb. 7]| 19% Feb. 7] 19% Feb. 7 
2,300 5,100 ESS 10 6 6% Sale 7 8 Feb. 1] 8% Feb. 21 6 6 6g 27 Feb. 21 
5,500 11,800|Am Com Alcoho!__.......- 11% Sale || 113% Sale | 13% Sale | 10% Feb. 8| 13% Feb. 23/| 10% Feb. 8] 13% Jan. 15 
8,400 17,700 Amer Crystal Sugar Co....10 | 13%4 Sale 14 Sale | 14 Sale | 13 eb. 3) 14% Feb. 25) 13% Feb. 3] 16% Jan. 12 
190 440] 6% ist preferred_...... 100 78% Sale | 80 86%] 78 eb. 19| 80 Feb. 8], 78 Feb. 19] 83 Jan. 18 
9,900 26,900] Amer Encaustic Tiling..... 1|' 3% Sale 3% Sale! 3% 4 3% Feb. 4| 4% Feb. 9]| 3% Jan. 3) 4% Jan. 12 
100 500! Am Kuropean rities._._* 9 3 5 Feb. 3]]/ 5 Feb. 3] 6% Jan. 17 
‘caiienate 10 ican Express Co.....100) 1/644 300 (1172 300 |172 300 .----~ ~------)-2 ue ~---_- 177 Jan. 22177 Jan. 22 
14,700 50,600|Am & Foreign Power....... 4 Feb. 25|} 3 Jan. 28) 4 ng 
5,300 11,900 preferred 25% Feb. 2 16% Jan. 28) 25% Feb. 25 
5,300 17,200] 24 preferred A..........- 10% Feb. 25|| 7% Feb 11% Jan. 14 
4,700 6, preferred... ..- oS CR 19% Feb. 25'|12 Feb. 3/ 19% Feb. 25 
2,800 4,300/ Am Hawaiian Steamship. ..10 11 Feb. 1 10 Feb. 1'12 Jan. 18 
9,300 26, Hide & 3% Feb. 18)) 3 J 28 % Jan. 13 
1.000 2,300} 6% preferred 22% Feb. 21]] 20. Feb. 3] 26 Jan. 13 
2,600 6,200| Amer Home Product 36% Feb. 28]| 33% Jan. 3] 373% Jan. 14 
3,100 8,300] American Ice .........-.--- 2% Feb. 26 1% Jan. 3 Feb. 26 
700 $1,700] 6% pr<ferred....... 17% Feb. 28]] 1544 Jan. 27 Feb. 28 
6,300 14,300|Amer internat Corp..-..-. 7% Feb. 23]] 5% J 28 Jan. 1l 
27.100 63,800] Amer Locomotive .........- 23% Feb. 16% Feb. 3 Feb. 23 
2,900 6,100] Preferred_............. 65 Feb. 23] 56 Fe 8} 74% Jan. 17 
5,600 14,100} Am Mach & Foundry..-...-- 13% Feb. 25]] 12% Feb. 4] 14% Jan. 19 
2,800 ! 9,600] Amer 4 e 8i| 3% Jan. 3 Jan. 1 
15,000 44,300] American Metal. -.........-.- 35% Feb. 23}]| 29 Feb. 4] 38% Jan. 12 
cuanien 300] 6% Conv posse ane nada” oie Sars Jan. 25 
1,640 4,640] American News Co new.... 29 Feb. 14/] 25 Feb. 3 Jan. 18 
44 800 135.500] amer Power & Light........ 5% Feb. 25|| 4 Feb. 3] 7% Jan. 12 
13,300 26,000] $6 preferred 33% Feb. 25|| 26 Feb. 4] 4034 Jan. 12 
11,000 31,600} $5 preferred 29% Feb. 25/]/ 22 eb. 3/33 Jan. 12 
95,300 170.4% Am Radiator & Stand San_.* 14% Feb. 23 1314 — 4 138 Ne 2 
weee--| ;«} }4 4 4  OUL Preferred .. ....--cncncwendDUjiA¥s. | 4UYU F404 0 L109 VQ) enw nw we 10M [oe ee ee ew ww nl eo www oo eee . an, ii 
31,200 90,200) American Rolling Mill 21 Feb. 24/| 17% Feb. 4] 22% Jan. 15 
5,100 11,200} 4 conv prefer 75% Feb. 25]| 66 Jan. 3] 78 Jan. 15 
2.900 , 5,500/Amer Safety Razor......1 1934 Feb. 28] 17. Jan. 3) 20% Jan. 12 
3,000 7,700] American Seating Co.... .. 11% Feb. 15]} 10 Jan. 3] 14% Jan. 12 
1,290 6,100 Ship Bullding.... 315% Feb. 23 8 Jan. 27] 35% Jan. 11 
85,300 204,200] Amer Smelt & R 544% Feb. 4% Feb. 4] 56% Jan. 1 
er 3-508 P 8 -—-nownnanwos SS a we: 28 1h 7 oitgt gan. 1 
* ° American Souff .. ......-- . eb. 
160 320] 6%pD 134% Feb. 23})130 Jan.. 17/134% Feb. 23 
58,400 127,500] Amer Steel Foundries 31 Feb. 23]] 225% Feb. 3) 34% Jan. 1 
2,100 7,200|American Stores........... ° 8 9 10% Feb. 9j]] 8% Jan. 4] 11% Jan. 18 
1,600 5.400] American Sugar Refining.100|| 25 Sale || 26% Sale | 27% Sale 30 Feb. 17|]| 25 Jan. 3/31 Jan. 11 
1,400 2,800] Preferred ...-.-.-.-... 100||/10934 Sale |}110% 117%/|113% Sale j110 Feb. 4/113% Feb. 28/|108% Jan. 5/1134 Feb. 28 
400 1,400|Amer Sumatra Tobacco.....*|| 16 18}4}| 17 18 17% Sale |717% Feb. 28) 17% Feb. 16]} 17 Jan. 26) 18% Jan. 17 
69,800 133.500|amer Telep & Teleg 100)|144 Sale |}140% Sale |137 Sale |127% Feb. 140% Feb. 23)|127% Feb. 4/149% Jan. 1 
4-309 9,300] American Tobacco - 25 80% Sale || 65 66 64% 6534] 624% Feb. 21] 6544 Feb. 2/| 60% Jan. 3] 71 Jan. 1 
19,700 37,700] Claes B...-.--.... ‘aiken 6344 Sale || 673% Sale | 67 Sale | 64 Feb. 4) 69 Feb. 8/| 63% Jan. 3] 72% Jan. 1 
2,900 5,000] 6% preferred...........100)|138 139 |/139 Sale |138%{ 1393}4|/138% Feb. 14/1395 Feb. 15]|138% Jan. 17/139% Feb. 1 
9,500 31,100|American Type Foundere...*|| 5} Sale 6% Sale | 6% Sale| 53% Feb. 3] 7 eb. 25 8 Jan. 3| 7% Jan. 21 
36.9 127 408 Am Wat Wks & El _...... ---$ 1l “—_ 9% Sale ae Sale m Fe it 10 Feb. 33 ae zed. 5 8 jan. 12 
at eeeeeececen TF MM! SY lifes a 7 an. 
5,100 113,700] American Woolen. ........ us 4 _ Sale 5 Sale| 5 Sale| 4% Feb. 3} 5% Feb. 17/1 4 Jan. 3] 5% Jan, i 
10,600 : Preferred. _......_...--. 100|| 2834 Sale || 29% Sale | 33 Sale | 27% Feb. 3] 35% Feb. 33 27 Jan. 5] 35% Feb. 
31,500 134,700 ame Zinc, Lead & Smeit...1 os Gale at Gale 7% Sate 6% Feb. 3) 7% Feb. 34°¢ jan. 3 Qo jan. 19 
sacs tale : prier cone Eediebin meccen secesslegnece eeees an, an, 
847,500]  362:700| Anaconda Copper..------- 5e}| 28% Sale || 30314 Sale | 32% Sale | 27% Feb. 4|°3534 Feb. 23|] 273% Feb. 4 303 Jan. if 
1,700 6, Anaconda Wire & Cable....*]| 43 Sale || 4034 Sale | 39% Sale | 36. Feb. 7| 414% Feb. 23/| 36 Feb. 7 Jan, 1 
3.600 Ta Anchor Hocking Glass Corp*|| 15% Sale || 16 16 17 18 15% Feb. 4/18 Feb. 23 % Feb. 4/1 Jan. 1 
80 240| $6.5@ conv preferred......°||101% Sale ||1053< 10934|106 Sale {10534 Feb. 7/107 Feb. 18/103 J. 6|/107% Jan. 3 
| [ 

















For feotnotes see page 40. 
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REG oc PRICES IN FEBRUARY RANGE SINCE JAN. 1 
AGGREGATE SALE, ST KS a Price, #3 | ee 
Si .¥. HAN an. ‘ i 
Paras ion 1 mM. S-OSOCR ERO 1938 Feb. 1 Feb. 28 Lowest — a Highest Lowest Highest 
k| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
Shares Shares Par|| Bid Ask! Bid Ask| Bid ig Jan. 5| 19 Jan. 11 
100] 201A Wy Pees ceiming Co--20H) og Bt 13% 38 | 1398 Sec] 1832 Pop: ofl 1314 eb: o4l| 1332 Feb. ail °36 Web. 24 
1,400 2,900 Archer Daniele Mid__----_--* 24 26 1] 28 «Bale | 26 29 | 28 Feb. 1) 204 Fob. 24)| 26% Jan. - 6) 20%¢ Jan 14 
pe WIN wa credmainane -as-- <7-- "OR1z Heh Rligniz Bel, 3a J 4110014 Jan 
50.900] 104° $R0Atmous cefiietth mtn 1°8) 98s¢ sto [| 84 Bate | 55 Sate | ORS Reb: oBltOR3s Reb: 33) 88, 4b. 28l°052 Yan: Ip 
. 8,800] $6 convertible preferred_-*|| 58 Sale 6044 1S a oe Oe eS oe a ae 
[hs onl. Ox eas ee ern an” Ale MN aats ete | ohis Gain | Ohis Woke” al aes ei aa 28] 39 Jan. 12 
15 9] 95 LODlarmmnzone Gark G5 —nn a SE Sal, | Sag sae | Shoe Sale| BOC ebay SAR webs “Fal S04 Jan: 29 Han: 
3'300 900 Arcioom Corporation.----1-* 3% Sale || 44 4%] 4% 4%] 3i4 Feb. 4] 454 Feb. 25]/ 3% Jan. 3] 5) Jan. 13 
wit J oaeae COREE. 2 cn nncocancas cones --5-- “553 "634 Feb. 4| 752 Feb. 2a|| 634 Jan. 31 8% Jan. 12 
SHS) eRleceres Ses Samael oO al aE ale | 0 Se PR SO RR a PE PE 
a sean 7% 2d preferred....--..100]| 70 82 || 70 78 | 68% 71 |-----. -.----|------ 828. "33°" Feb. “9/35” Jan. 10 
700 1 Peal aerated Lavesement O8--211 7, foxll $5 “Sak| 97% BOX) TA Pen 1 3634 Fob. ull 74 Feb: 15] 80% Feb. 24 
260 320] 5% pref with warrants... 100 f 75 4 a 4 72% 72 Feb. 15| 72 bd Feb. 15|| 72 -Jan. 22) 72 Jan. 22 
20 40| 5% preferred ex-warr-_-_.100 9 Sale 4% Bale | 381% Sale | 32 Feb. 4 39% Feb. 25|| 32. Feb. 4/42 Jan. 12 
*7:500| 12:200|"'5% pretestea.- e------100]| 6672 || 66 Sale | 66 * Sale | 034 Feb. | 87° Feb, Sel] 8035 Feb. 81 72 Jan. 14 
900 12,200) 5% preferred_.........- 100 21% Sale 3 Sale 25% Sale | 20% Feb. 3] 26% Feb. 25|| 2014 Feb. 31) 27% Jan. 12 
17,800 36,900|/Atian Coast Line RR_...100 Lis 336 | oy ol Har todas 55% Feb. 1| -7%¢ Feb. 23|| 55 Jan. 3] 7% Jan. 11 
1,100 4,100) ac} G & WI SS Lines____.-- bd Bx 9441] 10 8 12% 10 1234] 9 Feb. 7] 12 * Feb 15|| 9 Feb. 7| 14% Jan. 10 
1.400 4 RD, ee 9s] 20%¢ Sale|! 213 sale | 235 Sale| 2034 Feb. 5] 233, Feb. 21|| 20. Jan. 3) 235¢ Feb. 21 
2F 800 33800 Ok Gear pol encins A.__is8 104% Sale ||106%¢ Sale |106%¢ 110 |104%4 Feb. 101106%¢ Feb. 24 10756 re: = 100 a 3 
10,700] -26,900|Atias Corp..........------- All 4034 “ai%|| 40°* Salo | 4034 “41%| 3054 Fob: 3] 4242 Reb: ofll 3054 Feb: 3] 43° Jan: 1s 
400 6,300] 6% preferred...........- 50 4244 Sale” 4314 Sale | 45 > ae laa Wen 2 47 eb. 26|| 42 Feb. 4/48 Jan. 11 
1,500 3,600/Atlas Powder. .......-----. al[105° Sale |l1i0* 114” [11832 119 filo Feb. 3|115 Fob. 3:||103. Jan. 3|115 Feb. 21 
330 450| 5% preferred........... 100 5B gale 6 6%| 6 Sale| 5 Feb. 7] 6% Feb. 16|| 4% Jan. 3] 7% Jan. 12 
4,100 7,000 Atlas Tack Corp eee c ese e= Me 3% Sale 4\% Sal * 4 Sale 4 Feb. 16 4% Feb. 18 3% Jan. 5 6 Jan. 12 
4;100 25,300|tAuburn Automobile .------ oll 25 2%l1 9% “o%| 2% 8° | 9% Feb. 41 933 Pan: SI] 302 Feb. 4| 312 Jan. 10 
600 a ee sl] 167° 18 “|| 183% 197] 17° 18 | 1686 Feb: 11] 1832 Feb. || 16 Jan. 4 2034 Jan. 25 
17,490 77.600|Aviation Corp (Dei) The....3|| 324 Sale || 35; Sale | 354 Sale | 334 Feb. 3] 3%¢ Feb. 9|| 334 Jan. 28| 454 Jan: 10 
Sikes  aoavivachancn? ORCC Pelaaa SRI NeReemipaeT bpieotaeied ames Sci ROnie Nasa pies 
SE ae ee SORES ~~ wa wnoronoonwnn eae ste nm sas at I TALS Buin aks Wea al TA? UL 33 7% Jan. 3] 1034 Feb. 23 
50) 149 506), Vie el ence sesiod=—— a 0 Bale | “Se Rae’ Gs le | Te e al Hoa wh wa FD TH ee 
56,100 223,300/ Baltimore & Ohio. __..... 100 1234 Sale 108 Sole 12 4 Sale 954 Feb. 8| 1257 Feb. 25 9% Jan. 5] 13% Jaa. 11 
5 Ea Lg geen ae “Sel 30° 35 || 3054 32° | 32%, 33° | 31° Feb: 14| 34°* Feb. 23|| 30 Jan. 28] 34° Feb. 23 
300 700/ Bangor & Aroostook... __.- 50 85 90 30” Sal 904 95 90 Feb. i192 Feb 15|| 86 Jan. 21/92 Feb. 15 
17,900} 34,600[Barber Colac nn ~~~ 10 1436 Sale |] 1514 Sale 18% Sale | 14% Feb: 31 19, Feb. 23!| 14% Jan. 28) 19, Feb. 28 
3:200 800] Barker Bros ____._.._....... ° ae || 872 Sale % oe ~ 27% Jan. 8| 30° Jan. 19 
$3) up Aaa er een he ale hg atte | Ph, Sho | AM Eee: 4 tee al Go dee: Tae 
53,000 115,900/B Oil Co........--- 4 10% 10% 13% Sale isi Sale | 10% Feb. 7| 123% Feb. 23} .10}4 Jan. 5) 12% Jan. 13 
TL Milaaeeateeeetac nota) Blas aac HOM Bag HR Mt Ha ee Sg Bee OAD, Hees TE Hee 
Sa gape 14 16% Sale ale eb. e . 
1,700 +o Beatrice ser gy debe 9354 sale. 03% 9436 gas 10656 921% Feb. 4 92% Feb. 4|| 924 Feb. 4 964 Jan fad 
Sn «| sae Beech Creek RR Co_------50| -~--- ian” Web 1110832 Weas -aall G7 Jan. 4ll08 7c Web. 38 
600 1,400! Beech-Nut Packing ...__.. 26 % y ache 109 ine 103 % oan 100 ~~ 3/103 %4 eg = a, oe. = rt; Jan. 17 
4,100 9,600|Belding-Hemingway -_.....- 2 83 85 gift 3414 82 84%] 82° Feb. 16] 82. Feb. 16]| 82_. Feb. 16) 83 Jan. 11 
100 200/ Belg Nat Rys part pref __.--- 10% Salis e174 seis 12% Sale | 11% Feb. 3| 13% Feb. 23|| 10% Jan. 3] 14% Jan. 15 
20,700 ‘E00 Bendis Aviation Corp. - --.- 16% Sale || 17 Sale | 18%4 Sale | 16% Feb. 1| 183¢ Feb. 23|| 165s Jan. 3) 1852 Feb. 23 
7,000 16,000] Beneficial Indus Loan Corp.* 29°" sale ai, ae 30°" Sale | 353) Fee, il a3 4 Feb. 2x|| 29. Jan. 3] 40%¢ Feb. 28 
3,500 13,200/ Best & Co___....__------.-- te 58 Sale 32% Sale 58 Sale 5014 Feb. 4 60% Feb. 23]| 5046 Feb. 4) 65% Jan. 11 
mt et MR Pom peelerred ne zel| 14% Sale 18st Sale | 1534 Sale 1444 Feb. 9| 1576 Feb. | 1)| 1474 Feb. 19 o832 Jen on 
3,900] 10,600) _ 7% preferred. ---------- 00 2g “aans!| Se Sele | 23,, Sade | 20, Heb. 3 95, Keb. 10) 20% wep. 31 36° Jan, i 
2,900 5,400|Bigelow-Sanford Carpet Inc 14 1444 | i416 Sel 13%; Sale 12% Feb. 3] 15% Feb. 23|]| 1244 Feb. 3] 17% Jan. 11 
5,300 10,300|Black & Decker Mfg Co....* 11% Sale'|| 1473 §ale 13%% Sale | 1114 Feb. 4! 1332 Feb. 24|| 1144 Jan. 3] 14°. Jan. 15 
ak 2 ttle nn oe cee “|| 1554 1734] 1238 “15, | 14%¢ 17%] 14 Feb: 10| 18 * Feb. 34 ae Tem 10) £45 gen. 20 
eer eeoee= : : . e 
23) soy gioletnmemsamyaccogest--ival| Bt, | 49 88, | a0" 03.°| 42 eb: 171 4b, Bob: Uo) $2, dam. 94] 90, Feb 18 
94,700 304,400|Boeing Airplane Cs...... ood 32% 33% 2% a 26% 28 | 2532 Feb. 17| 2742 Feb. 24|| 2352 Jan. 4] 30° Jan: 17 
1,900 5,700|Bohn Alum & Brass Corp...5 855, 89 28 rm 36 88 86 4 Feb. 14 88°" Feb. -5|| 86. Feb. 14] 9244 Jan. 12 
300 300| Bom Ami ciass A... ......---- “|| 39°” 39%] 2034 Sale | 44% 4434] 40% Feb. “1| S414 Fob: 22] 40 Jam. 5 44% Jan: 12 
1,900] _4:100|Bond Stores faa ---~7-7727~74l] 12% Sale] 12°* “W33<] 1254 sale'| 12% Feb: 21] 1814 Rep. “s|| 12, Feb: 21 13% Jan. 13 
18'109| 46 900i Borden Go. crne)----------ial 4048 Bue || 736 Sale| 484¢ Sale | 374 Feb: 4] 181 Heb: 8 21%4 Feb. 4] 28% Jan: 10 
5500 8,000|Boston & Maine ——<-7-- ido z: Sale || “3ig 4 | 4°° Sale | 3° Feb. 21] 43¢ Feb. 25 de D. 3h] 4% Jan. 19 
“1,700 $:800|Bower Roller Bearing Gouzi7|| 16% 19%4||"i7"- Baio "183% “30 ~| "1637 Feb.” 4] "30°" Feb."34l| 163¢ Feb 22% Jan. 13 
7% Jan. 3] 10% Jan. 11 
25'300| $1 'SoalBrlagshtunutaccuriad7--~-+(| 195 Sale || of34 Sais | 2336 Sale | obs Feb: 4] 2834 ROB: 301] 1958 Jan: 3) 2838 Jan: 2 
72 700| - 2'400| Briggs & Stratton. 47 --2--el| 2254 26. || 32° Sale | 2054. 30%| 3634 Feb. 7| 3054 Feb: del] 23 Jam: 41 3054 Jan: 13 
500 5 eee eee --o=----- 30.” Sale || 391 “3254| 308¢ Sale| 28° Feb. 3] 308) Feb. 31|| 28. Feb. 3] 34° Jan: 20 
3,100 1% 2 1% Sale | 1% Sale | 1% Feb. 5| 2% Feb. 14|| 1% Jan. 7] 2% Jan. 13 
1.900 ba Tull & 7%4| 735 Sale | 654 Feb. 3] 8% Feb. 18|| 6% Feb. 3) 9% Jan. 13 
5.400 8% Sale || 9% Sale | 10% Sale | 9% Feb. 3] 1134 Feb. 14|| 8% Jan. 3/ 13% Jan. 13 
10.4 26° Sale || 2634 28 | 31° Sale | 2544 Feb. 4| 34° Feb. 16|| 2514 Feb. 4] 37°° Jan: 13 
4:108 1894 Sale || 1644 Sale | 15% Sale | 1544 Feb. 3| 18% Feb. 1\| 14s Jan. 27| 2134 Jan: 11 
5,900 34. 35 | 38% 44 | 38 40 3814 Feb. 4] 39 Feb. 9/35. Jan. 6) 41° Jan. 24 
200 8% Sale | “Si; 834] 814 Sale | 754 Feb. 3] 8% Feb. 25|| 736 Feb. 3] 10. Jan. 10 
2.400 7% Sale |] 8% salo'| 83f Sale | 754 Feb. 4] 934 Feb: ei] 73s Jan. 3] 9% Jan: 8 
7,300 75 84 || 79° 81%] 77. 80 | 78° Feb. 18| 80~ Feb. 10|| 78, Feb. 18] 8134 Jan. 27 
80 44 Sale || 5% Sale| 5% Sale | 4% Feb. 3] 5% Feb. 23|| .4)4 Jan. 3 a8 San: it 
18,600 40. 46 || 42 Sale | 4714 Sale * Feb. 3] 49% Feb. 23|| 40. Feb. 3) 54% Jan: 11 
1,380 3% Sale || 414 Sale | 4% Sale | 41% Feb. 4| 454 Feb. 23|| _356 Jan. 3] 53 Jan. 20 
5300 2634 Sale || 29°" Sale | 30°. Sale | 2544 Feb. 4| 31 -- Feb. 26|| 2434 Jan. 3] 3145 Jan: 1 
12.300 15% Sale |} 17 Sale | 19% Sale | 16° Feb. 3| 19% Feb. 26|| 1534 Jan. 27) 20 Jan: 11 
2,900 7% Sale || 7% Sale| 9 Sale| 7 Feb. 8] 9134 Feb. 26|| 7 Feb. 8) 934 Feb. 26 
10,000 17 Sale || 17°” + 17%| 18% Sale | 16% Feb. 3| 18% Feb. 25|| 1634 Jan. 26] 20% Jan. 10 
10,100 2 Bale || 35g saio| 264 Sale 2% Feb. 3] 2% Feb. 24|) 2 Jam. 3] 334 Jan. 15 
1,300 7% Sale 8 9%| 8% Sale 7% Feb. 3] 8% Feb. 24]) 7 Jan. 3/11 Jan. 17 
1234 Jan. 3] 16 Jan. 12 
160 tase Sole | ways teyel 14, te | az06 web. 2} 1p, pep. aol 1244 Jan. 81 16, dans 42 
$.400 18-19, || 1984 sale ait 22, | 19% Keb. 3) 22, Feb. 231/ 13 Jan. 29] 22 Feb. 23 
8.800 Si sale’|| 934 Salo | 932 satel S35 ob. a] 1835 BOR: oSl| B94 Jans ail ats gen: 48 
5,600 =-100]| 30% 3634] 32° Sale | 31344 35 | 30° Feb. 4| 35. Feb. 25|| 30. Feb. 4/ 36% Jan. 11 
830 4 Cool Baren techere Carn nzeaw el] 155 Sale|] 9734 “Tes| 2452 She 198 we. SI 38m Bebe Sell tox Jom, 3] tosh sans ta 
2,200 O'so0|CalltPackine Cocos... 2227+|| 19. Sale || 30° sais] 22°° Salo | 1934 Fob: 101 2595 web. Sail 19° Jan 31 D434 gan: iF 
ad ++ | aed ° * ype mb gee ae bol] 4774 52 || 47% 52 | 49% 50 | 4914 Feb. 25| 4914 Feb. 18|| 4934 Feb. 25| 49% Feb. 18 
200 200 od — al] 2% Sale || 1% Sale | 1% 2 | Li Feb: 1 2° Feb. 2]] 1% Jan. 3] 2% Jan. 10 
16,800 96,800|Callahan Zinc-Lead-.--_..- s|| 6% Sale || 7% Sale | 8% Sale | 7% Feb. 3] 9% Feb. 23|| 6% Jan. 3] 10% Jan. 11 
16:000| _30;100|\Campbent Wk Poumdes®-+l| 10% Sale || 1557 Sale | 12°* Sale | 1482 Fob; 3] 1854 Web: Sail 10° Jan: 3] 1584 Jon: to 
108.400 231000 eunde ines end Aiea 1334 Sale || 16% Sale 1878 Sale | 15% Feb. 3] 19% Feb. 23 13% san: 1% a2 j: 
saciid Pocono atee Fearne F--188i! 752 sale || “Pye sate | “2 wals”|--6ig Web. ial 73; Web: “aall “6x Feb. 13] “4s, JAB: 1 
Foe OO eee tg menne~-~-n-n---40l] of”? Ele fi 47° Gein | a4 “ar? | sess per fl oh?* Bee 33}| 29, gan. 3] 36, Jan. 15 
1,200 3.090 Capital Admin Co Ltd ¢ A--1 3036 an” 33 ao% 37 Sale 4% Feb. 7| 7% Feb. 25 37 Jan. 28] 37%¢ Jan. 28 
---z--|  _ ghO|_ 83 preferred class A-...-10/) OO74 0% 11 3278 A | 87 45 la nnn wn eemmn elena nnn 634 Jan. 31| 86° Jan. 17 
100 Zoo\carpemter Steel Goren sil 143% 20 | 17 Salo | 17. sets’| 4a3q web: al S038 Heb- 281 7Bs6 gan. 32) 86 Jan. 17 
1,700 4 -2iCicereentes Senet leoeencece al] 4 Sale 3% 4 3% Sale 3% Feb. 8| 4° Feb. 10]| 335 Feb. 8| 434 Jan. 12 
8100 43 topiGese 1) Co hennicaeet ” Sale || 87. Sale | 91 Sale | 81% Feb. 3] 96 Feb. 21|| 79 Jan. 3] 9734 Jan. 20 
19,800 "e801 7% ~ aes CRORE 100]| 9834 Sale |/102 104 {108% Sale |10114 Feb. 3/109 Feb. 16|| 9834 Jan. 3/109 Feb. 16 
1,010 4a’ Gumentiies Teen <r. .*]] 47. Sale |} 4334 Sale | 48% Sale | 39% Feb. 4] 50 Feb. 24/| 3944 Feb. 4] 55% Jan. 10 
as 5:200| 8% preferred... ~~ 7746 99% 100%5]/|101%4 Sale |102)4 Sale [100% Feb. 9|1027 Feb. 25/|100% Jan. 41102% Feb. 25 
1.900 . meso Cecped Aaondan’ on 14 15% Sale | 16% Sale | 14% Feb. 3) 17° Feb. 23|| 14 Jan, 3] 18% Jan. 12 
23,600 a ae ge ee _ 92 ae ioe eS Lo eo ee 92 Jan. 4! 94° Jan 12 
"a7 gan 8,900|Celotes Go..---.-.--.---.-*|| 20% Sale ||"3i-~ Sale | 215% Sale |"i8-~ Web. "41-3334 Feb. ial] 18 Feb. 4] 24%I3e5. |8 
3.600 B60 phe anne io] 56 «62 |] 55% 57%| 59 63 | 55% Feb. 7| 6214 Feb. 26|| 5534 Jan. 31| 6254 Feb. 26 
80 4,800 Aguiere Acsociatee’s|| 28. Sale || 37°* 27%| 37% sate | S7% Rep: 3) $2'4 Reb 9|| 26 Jan. 13] 28 Jan. 3 
S08 38:300|Ceneral F Co. * 34 Sale 3% Sale fs, Sale 3% Feb. 3] 4 Feb. 23]) 3 Jan. 3] 4% Jan 12 
10,300  oeROlContral Il) Le 41k ae aaat’ ia 102% -----||104.  104%4|102% Sale |100% Feb. 11/104% Feb. 2||10034 Feb. 11/105 Jam 25 
500 2.400|Goneral RRO NI>. ee -toel| 954 13-7 95% “1184 O58 “A13412°9%s Frew, UAL SE Hew: o8||20B78 Heb. 11105 Jaw 26 
109 8'400|Central Violeta Sugaz Ge. tsl| 6 8%) 654 73] 652 754] 656 Fob. 31 “Fae ROR 2ill 6 Jan. 26] 8% Jap 10 
1100 1/300|Century Ribbon Mille-.....*\| 434 65|| 4 5%| 4° Sale| 4° Feb. 28| 45% Feb. 24| 434 Feb. 3] Bi¢ Jen 20 
90 130] Preferred .........--..i60]| 95 Sale || 95 9734) 9734 106 |100 Feb. 24/103° Feb | 95 Jan. 3/103 Feb. 19 


For footnotes see page 40. 
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RANGE SINCE JAN. 1 
AGGREGATE SALES aaa PRICES IN FEBRUARY | A 
In Since IN. Y. STOCK EXCHANGE Jan. 3 1 | Lowest Highest 
February | 1938 Feb. 28 | Lowest Highes = <4 
Sale Pri Sale Prices Sale Pric Prices 
Shares Shares het oy my sale 3614 Feb. 3| 44. Feb. 23|| 3514 Jan. 3] 4614 Jan 111 
25,800 70,200 Cerro de Pasco Copp........ $6 Sale 7% 7% 6% Feb. 3 8% Feb. 9 6 Jan. 28 8 Jan. p19 
a 2 St fi got woceese cap of 4 roar 29% Sale | 23% Feb. 3] 32% Feb. 2234 Jan. 28] 3234 Feb. 23 
é "champion Paper & Fibre Co F 05% Feb. 9/'103% Jan. 31105% Feb. 9 
2,168] 4 200) SepreerredaannncwannntOelig3 6 Sate "33" Sate 2) eb. $130” ep: Siar” Heb. 3/0044 dan: 14 
. 400 Z Feb. 1 eb. an ° 
300 3,000 Bi 9b 43% Sale| 37% Feb. 4] 46% Feb. 28|| 3716 Feb. 4] 4634 Jan. Ii 
6.800 12,900|Chesapeake 4 8a 35% Sale | 3144 Feb. 5| 375¢ Feb. 3114 Feb. 5| 3844 Jan. 17 
43 ,600 96 ,900|Chesapeake & Ohio...-.-- 25}| 33% Sale 84 88 Feb. 8] 89- Feb. 88 Feb. 8| 89 Jan. 5 
500 800] Pref series A..........- = 89 9074 1 1%} 1 Feb. 2| 1% Feb Jan. 4| 1% Feb. 23 
400 3°00] 6% pacfocrede nn zaznzteel| 238 38 2% 3'| 2% Feb. 3] 25 Feb 338 jan: 96 3% Jan. 10 
’ D y * 
2,500 7,900|tChicago Great Western.100| 1 1% as as 3% rep: sf hy Feb. 3°" Jan. 51 5% Jan. 10 
2,000 16,100) 4% preferred.-.......--100], 334 Sale 1%  5%| 2% Feb. 9| 234 Feb. 2% Jan. 22| 244 Jan. 22 
50 80/tChic Indianap & Louis pf_100|| 2), 5 12 13°. Sale | 11% Feb. 3] 13% Feb. 11 Jan. 3/14 Jan. 11 
1,200 5,700|Chicago Mail Order Co.-...5]} 11 Sale + sq ani Fob. i| 1°s¢ Feb: Jan. 271 1 Jan. & 
6,700 24,000) tCnic Mil St Peul & Pacific. % at 1% 1% Sale 1% Feb. 1| 1% Feb. 1\% Jan. 26] 1% Jan. 10 
12,100 41,800] 5% preferred ool) 1% Scie 1% 1% Sale| 1% Feb. 3] 1% Feb. Jan. 4| 1% Jan. 10 
8,900 28,800|¢Chicego & North West..100]| 114 ~ Zhe 35¢ 3%| 3 Feb 3] 4 Feb 3 Jan. 3] 4% Jan. 12 
2,200 7,300] Preferred_.-.....------- 100)| 3% a 10% 12° Sale | 93 Feb 3] 12% Feb 9% Feb. 3) 12% Jan. 15 
0,500) 26 ,600/ Chicago Pneum Toot ....... sl] 0972 Sale Ii 50 %4 30% 31%| 27. Feb 9| 31. Feb 27° Feb. 9) 3234 Jan. 17 
800 1,600 conv preferred.......- 26. 30 1 , 1 Sale % Feb 1) 1% Feb % Feb. 1} 1% Jan. 20 
2,300 6,800 tChic Rock Isl & voit K 3 1 2% 2% 2% 2 Feb 17 2% Feb 1% Jan. 4 2 Jan. 11 
100 4,700 rred_......... Pred ix se . 1% 1% Sale 1% Feb 2| 1% Feb 1% Jan. 5 a4 Jan. 12 
»900 5,500) 6% preferred. -.-...---- 4 Sale|) 9% 9° 10 |10° Feb 11] 10° Feb 934 Jan. 3) 12% Jan. 12 
200 1,700 Chicago Yellow Cab -<eeeee= 9% 3° 15% 15% Sale 14% Feb. 15 16% Feb 12 Jan 5 16% Feb. 18 
4,400 9,100| Chickasha Cotton Oil-...- sei] 12 1 4% 514 Sale | 434 Feb. 3| 5% Feb 3% Jan. 3| 5% Jan. 12 
6,320) —15,320/Chiids Co. ail 3815 “ede |] 36° 35. 37 | 3245 Feb. 4| 37. Feb 3214 Feb. 4| 37° Feb. 23 
550 550/Chile Copper-.----.-------- 25}| 35 14 x 54% 53% Sale | 50 Feb. 3] 59% Feb 46% Jan. 3| 63% Jan. 15 
257 ,300 825,200|Chrysier Corporation. - - - -- 5 47. Sale 4 11‘¢ Sale , 11% Feb. 28] 12° Fe 11% Feb. 28) 13% Jan. 12 
4,700 0,700 Ice & Fuel 11% Sale 65 66 65 Feb. 15 67% Feb 59 Jan. 5 67 ‘4 Feb. 3 
460 950) 64% preferred.........100)/ 58 62 60 Sale | 60 Feb. 28] 60 eb. 60 Feb. 28] 60 Feb. 28 
‘ olf Pe 10 Giey taveoting Gisewesen 100 56 BA. 5 3 3 2% Feb. 2| 3% Feb. 234 Jan. 27 234 oo 1% 
, PVV¥Y¥ MEET VOUECSWccncecees = = ¢ . . n 
2'200 7:100\ciark Bautpment....-..---*|| 17% 19 4 oe | 2 oe eee oe it shape ile Me ES, align 
stocks || eel CCC & St Louis Ry Co...100)/_.... -..-- wae el That f . ditt 91 
b. 4/110 Feb. 21/|10644 Jan. eb. 
380 1,130|Cleve Elec Ill $4.50 ser pref..*||10534 107 Od eet ee 23% Feb 1982 Jan. 28 2614 Jan. 10 
3,700 ,700|Cleve Graphite Bronze (The) !|| 201; Sale 23% Sale | 2 oD. os 4 : Feb. 23| 76° Jan. 27 
23] | Saicoere ronan cere eoeta ---- Gl “soe wans'| #2. Bebe 8) 48 HEB: BB 4B Reb: aa) 4) eb: Th 
pecial guar 4% -.-...--50}). ---- -----||-575- 38 |-s0-- = ‘ 31 4 b. an. eb. 
19700 38,000 Guers, Poateas & Conn szs-el| 44° Bale 13% Sale | 13% Feb. 4 15% Feb: 3% Jan. 27| 1534 Feb. 17 
, ’ 0S SSS Ot MV «ee ee & q is 1 eb. an. 
10 130) Preferred -- ------.----- ave ase _ ay % 117% aM ; ven: 13 13348 Feb. 24/112 Feb. 3/125 Jan. 17 
4200 ke ro eaemenenniet” bu “Bs 58 3s 59 | 5876 Feb. 10) 5835 Feb. 5816 Feb. 10 69, Jan 25 
3 ‘ an. 
IE fc ea a gh ot | ape fee: al RM Bee: #8) oc Fee 1a ie 
, . ype swe. 7 e 
~“. “Seesaw. ae 93 “g4%| 90° Feb. 5! 9434 Feb. 10]i 90" Feb: 5 96” Jan: 22 
nnn mann nnn lOO! |_ - - - - : b 2 e e 
10 10|Cotonial Beacon Oli Co_--.- *\| 1234 30 30% ete 7 se : aT M6 Fob 15 Jan. 27120 Jan. 15 
5,300 5,810 Speeesete Sees © lea Cesp..8 15% = 7% 6% Feb. 3! 8% Feb 6 Jan. 3) 8% Jan. 12 
460 *780| "4% let preferred. -----100|| $3, “10° 10° Sale| 9° Feb. 3| 11% Feb S Jan. 27/ 11% Jan. 10 
10 120| 4% 2d preterred-----—--100]| 75594 7% 9% Feb. 11 hi 7 ore oohnmed om 
aaa Feb 7% Jan. 29) 22% Jan. 
{-208| 24-208) Sretem Sue tans A....3.08]| 1714 Sale is 19° | 1s Feb: 2 1934 Feb 1734 Jan. “31 313¢ Jan: ii 
1,300 4,000} Class B..............- -- 17% Sale 70 Sale | 62% Feb. 4 71 Feb 62% Feb. 4| 76 Jan. 10 
4,200 9,500|Cotumbian Carbon v t c....*|/ 6 —_ 13% 14%| 11%, Feb. 3| 143 Feb 11% Feb. 3] 15% Jan. 10 
3,800 12,200 bia Pictures Corp vt c * 2, ee 331g 34°°| 32° Feb. 17| 33. Feb 30° Jan. 5 Jan. 11 
400 1,100} $2.75 conv pref......-..-.- sl] 22% : 7% Sale | 6% Feb. 4| 8 Feb 6% Feb. 4| 9% Jan. 13 
68,700 216,100|Coiumbie G & El common. .-- 8% Sale 69% Sale | 68 Feb. 8] 71 Feb 68 Feb. 8 79 Jan. 15 
800 2,000] 6% pref series A........ 100|| 72% raed 63 | 60 Feb. 24] 61% Feb 60 Feb. 24165 Jan. 18 
20 360] 5% preferred.......... 100|| 64% a 36 Sale | 31% Feb. 3] 36% Feb 31% Jan. 3] 38% Jan. 17 
18,100 35,900|Commercial Credit -~_-...-- 10}) 31% e 83 0 95 88 Feb. 18! 88 Feb Jan. 5/88 # £=Feb. 18 
198 Mo ee: 42% Sale | 37% Feb. 1| 42% Feb 36 Jan. 3 Jan. 17 
14,200 34,700|\Comm’! Investment Trust..* 37 _— Sale rv 96 4 100 96 Feb. 2| 96%¢ Feb Jan. 17| 9634 Feb. 3 
22.800| _82'200/Gaaexaseral Soventen. cell “958 sete || 2% 8% Sale | 74 Feb. 4| 8% Feb 744 Jan. 3) 10 Jan. 12 
93,500}  233,900)c awealth & Southern * BY Sale || 1% gh’? gale | od? Hep: 4) gt7* Fee 30°" Feb. 4| 42% Jan. 13 
8,900 18,800] $6 preferred — “Ts. 24% Sale | 22% Feb 3] 25% Feb 22% Feb. 3| 25% Feb. 17 
26,700 33,400|Commonwealth Edison Co. oll" 5 "7777 Bi: 6 6%| 6 Feb. 5) 6 F 6 Jan. 27) 7% Jan. 14 
100 1,400|Conde-Nast Public’ns.....- 3% Sai 20% 123 Sale | 20% Feb. 1| 23% Feb 20% Jan. 31] 24% Jan. 22 
“ten| «= eee 7744 Sale || 7 tee aaisl 36 Reb. 7) 2 Bob 6i¢ Jan: S| 1034 Feb. 28 
nN Ee ap arocn non. Feb. 16] 10% Feb an. . 
370 860|Conn Ry & Lta 416% pret-i00|' 6° | 834]/ 8. 1255 BO shee Fee: Sl HPS BS 138) Feb. Sl pts sae’ 
27,000] 108,100 ft Corp...----1) 17% Sal 534 G4 Bere 13% rep. a) 458 Fe 634 Jan. 6| 8 Jan. 17 
“H] TERI FR grterea.cpeenew-il| Bato oats $5%| $5 Reb: 9) 98 | Bp: 2a) Se | Hep: 7 $8, Jam: 28 
160 240 pref_.......100]| 70 72 || 73 73% 79, | 72, Keb. 9 73, Feb time Bate in 
2,700 6,200|Consol Film Industry.-__- - 146  1%i} 1% 1% 156 14 Feb. 5! 1% Feb Bi6 Fen: is] a sem i 
1;400 5,000| $2 partic preferred...---- 534 Sale || (53 Pi a 878 278 Fem 5 20% Jan. 29] 25% Jan. 14 
98'900 715100 $5 prefe tence beat” 96 Sale $133 $233 Sale $07 Feb. 4| 93° Feb 80° Feb. 4 9635 Jan. 2 
, 100 D Feb. 16| 5} Feb eb. an. 
3,300 8,50 Laundries Corp... 4 4 Sole $7 $36 Ford r+] zee 16 Bx we: 84 Feb. 4| 1032 Jan. 10 
58,100 150,000 Consolidated Oil Corp jeocen- 9832 104 100 98% 103 101% Feb. 21 101% Feb 101 Feb. 21/101 Feb. 21 
100 100 $5 preferred. erceceecocecs oo 3 Sale 6 6 6 5% Feb. 17 a Feb 7 3 Jan. 3 7 Jan. 2 
10,400 30,000 RR of Cuba 6% pt.1 i Sal % % Sale as Feb. 1 lo Feb 1 Jan. 3 Jan. 4 
SFOo Te ee eeenaaees Tematia~. - =~ 3% 4ui| ate 8) Sale | 3% Feb. 3) 4% Feb. ]i| 3% Feb. 3) 5% Jan. 12 
, 100 Feb. 3/16 Feb. 3 eb. . 
900 1,600; 5% a 1B. at. 18 8 433s 13% Ae is 88 Feb. 3I a3 5 Jan. 31 86% Jan. 21 
800 1,300|Consumers Pow Sell 1232 Salo |i 14 15 Sale | 12% Feb. 4] 15% Feb. 25]| 12% Jan. 4/ 16% Jan. 18 
18,200 55,200|Container Corp of America. ids? Sele Hl ta 14% Sale | 12% Feb. 3] 1534 Feb. 25|| 10% Jan. 3] 1644 Jan. 15 
| | ee a a.------ 15¢ Sale || 2 17 Sale | 154 Feb. 3] 1352 Feb: “il 154 Jan: 3] 294 Jan. 13 
1,000 1;700] 8% preferred.----------100]] 6935 72 8S 87 | 7 Feb. 3] 65 Fob. 25) 73 abe 3] 4534 J 2 
Continen . Feb. 24|| 38% Fe an. 
71'800|  44°700| “satse snctossedazwz777-ellion® soe ssi|140 10956 110° |10994 Feb: Thios Feb. 21/|1 7 Jan Bh io Feb. 21 
3-300] 18-100 |Goatinencal Diamend Fibre 6 283) “30° ai gale ME: Feb. 4| 313 Feb: 23 2734 Jan. 28) 32” Jan. 12 
, - Feb. 1 an an. 
9,200 28,700|Continental Motors--. ....- 1% Sale 1% Sale | 1% Feb. 4) 1 Feb. 271% Feb. 5 34} Jan. 11 
46,000} 100,06 cremeaeenees Oil of Del.-_--5 38 Sale * ox 37% ze: 1 Sr aep: 3 121% Jan. 27| 16% Jan. 10 
1,400 5.200/Continental Steel Corp.-..-°1/ 14° Sale base Sulo| 4934 Feb. 31 513% Feb 10]| 49% Feb. 3| 56 Jan. 12 
1,200 2,050|Corn Exch Bank Trust Co..20 ea 643, Sale | 585, Feb. 4] 6534 Feb. 25 Feb. 4] 65% Jan. 17 
12,600 27,80 Corn Prod Refining_....- 52811,92 e ist 164" Fob. 24116642 Feb. 2i//1 “am: 7|166 Feb. 21 
Rerrecemees: che gat ~~ we Site \* er Glia 5; b 4% Feb. 3 an. -] 
4.600} — 17,000\Goty, Inc | 23% Sale 27% sale] 1934 Feb. “1| 29%¢ Feb: 28|| 19° Jan. 31| 2054 Feb. 25 
*7:800| S300 Oem cont <2rrTri00}] 9134 Sale 934 96 og wep: Bl 88,, Zep; RON Sree, alas sam it 
$300 17 soph heat ctfs....... A 3 33° sa 17, 41% A _ tS, Fe a Jan. ‘ ty — } 
’ Crosley Radio ° an. 
wicked Mes og ta ee 3353 “7 Sits Spr | 886 Fem, See Pee: Jan. 28| 37 Jan. 4 
“7106 ,500| Preferred ex-warrants...-*|| 28 3144 33 | 30 Feb. 3] 33 Feb 30 wea : — = “ 
“ 9% Feb. an. 
22,700/ 53.750 |Crowm Zellerbach Corp...-5|| 9% Sale |] 974 11}6 Golo | 074 Fev. 3) 1124 Fed. 4 Ten: Bl 7355 Jan: ie 
3 1,100) $5 conv pref........-.. isel] 3432 Sale || 36 36 Sale | 314, Feb. 3] 38% Feb 31% Feb. 3] 44% Jan. 11 
26.00 OF -000l Prefesrode ~rrlae]] 83% 90 |] 80 83 90 | 80 Feb. 3 Feb pen. $1) SF so yan. 12 
. ‘ ee smapdiadbannll , “4 : 
1590 a ibe RR ¢ antennae 632 Bale 9s 10% Sale | 98f Feb: "i 13% Feb: f 8 Jan. >| 18 Feb. 7 
® bd A ban Sugar ep. ad 
3090 1 POO Preferred. “2tidell 877 Bale 70% Sale | 76 Bale 70% Feb 1 78 Feb. 28 70 Jan. 27) 87 Jan. 3 
1,000 4,100|Cudahy Packing.....-__-. 15 Sale |] 15% Sale | 16 te e Feb. 2i| 5 Jan. 3] 7% Jan. 12 
1'300| _24'000| “Peeterted nee enn ell 3074 Sate ait 48% 49" | 43% Feb. 3 485 Feb. 23|] 39 Jan: $| 50% Jan. 18 
337000 127000] Claes 2. . raanine: re, 16 Bale 153 16 Sale 13% Feb. 2 i Feb. 23 13% Feb it 1835 Jan. 7 
’ ’ > e an, . 
His] faslareemecaee Tm otto] ois 6 ap ate | te OY Agee He Bees 24) G0 aan) a Ye 
Seeeeeceececececece Tl Be /4 eee ell 2H 79 «nxn «| 2a 79 «<= : an. j 
,608 18,600|Cutier-Hammer, Ine., new..*|/ 22/4 Sale 17 185 Bele | 1 ze. § fie Feb. 38 58 Jan. 4) 7° Jan 1 
500 1:300 Moar 5% proferred:-----i8l| 185, 14 15” AZ| 18. Reb: 3] 1834 Fob. BI! 13% Jan 5) 1534 Keb. 
2,000 5.100 Daviess Chem Corp (The) --Siisnss: so10< geese Feb. 7/107. Feb. 3/102%4 Jan. 3|/107. Feb. 3 
180 300/Dayton Pr & Lt 436% pre 100//10214 Sale N08 cages 105 eb. Feb. 23\| 1834 Feb. 3] 25% Feb. 23 
181,900] 312,800/Deere & oamegeer ft 4 334 Bale [edits Feb: 14| 34° Feb: 4|,721% Feb: 14] 25° Jan. 20 
1 +608 35200 Diesel-Wemmer-© p10} 12° Sale 13 12 - 4 13% Feb 23' 12 Jan. }4 Jan. 

















34 N. Y. STOCK EXCHANGE—STOCKS 




























































































































































































GGREG. OCKS PRICES IN FEBRUARY RANGE SINCE JAN. 1 
A ATE aes ST Bape F , 
ode an. 
pe. La M. ¥, STOCK EC 1938 Feb. 1 Feb. 28 Lowest _ Highest Lowest Highest 
Shar. Par\\Bid Bid Ask| Bid Ask| Sale Prices Sale Prices Bee 
13.200 36,500 Delaware & Hudson.....100]| 15 Sale |) 14% Sale | 16% Sale 18% Feb. 3] 17 Feb. 23)] 13% Jan. 28 Wen 12 
18,300 48,600|Del Lack & Western.....- 501} 634 Sale 6% Sale 8 Sale 6% Feb. 3] 8% Feb. 25/| 6% Jan. 5 $6) Feb. 25 
900 3,500] tDenver RioGr& Wes pref 100{| 1% Sale 2% Sale 2% Sale 1% Feb. 1] 2% Feb. 1 1% Jan. 3 Jan. 10 
4,500 7,300] Oetroit Edison... .....- 00]; 95 100 94 95 | 93° Sale | 89. Feb. 16] 95 Feb. 18|| 89, Feb. 16/108, Jan. 12 
50 70|Detroit & Mackinac Ry Co.100|| 4% 11 3 6 3% 5 3% Feb. 16) 4 Feb. 7|| 3% Feb. 16] 4% Jan. 24 
910 2,210|vevoe & RaynoidsA........*]| 33. Sale || 27% 35 | 38 Sale | 30 Feb. 9| 39% Feb. 28/! 2934 Jan. 31] 39 Feb 28 
2,100 7,100| Diamond Match..........-.-. *}} 21% Sale || 25% Sale | 26% 26 § Feb. 1] 26% Feb. 9/| 20% Jan. 3/ 26 oo 20 
1,000 3,100] Participating 6% Pref..28|| 30% 31%|| 34 36 | 35% 35 Feb. 5] 35% Feb. 23|| 3134 Jan. 5) 36 Jan 27 
6,400 15,100|Diamond T Motor Car Co...2]| 614 Sale 8 Sale 7 Sale 7 Feb. 7 8 Feb. 1 6% Jan. 3] 9 Jan. 12 
13,200 27 .600|pistit Corp-Seagrams Ltd...*|| 12% Sale || 1334 Sale | 14% Sale | 12% Feb. 3] 15% Feb. 21|| 12% Jan. 3 6. J 5 
1,800 3,700] 5% pref with warrants.100|| 68 75 69% Sale | 73% Sale | 68 _ Feb. 17] 74% Feb. 25 66, Jan. 26| 74% Feb. 25 
Zia] 1 gagimate tegen Cocmmennemval J" 25M Shae 4074/20" oltes] 48% OB AS | Bees oul 40 gab. 3A San: 12 
a. ° . 
2100 9.300 Dochies Dis Gasting Go eeu #1 18% 19%|| 20. Sale | 19% 20%] 17% Feb. 4] 214% Feb. 25|| 17% Feb. 4] 22% Jan. 11 
37,700 96,800] vome Mines Ltd. ..........- *11 55 Sal 60% Sale | 57% Sale | 56 Feb. 23] 60% Feb. 1 % Jan. 8 60% Feb. 1 
100 3,900|Dominion Stores Ltd......-. ° 7 7%| 6% 7 634 Feb. 16 Feb. 16|| 6 Jan. 4] 8% Jan. 20 
70,100 214,900|nougies Aircraft Co Inc....*|| 3834 Sale || 38% Sale | 4034 Sale | 35. Feb. 4] 42% Feb. 24/| 35. Feb. 4) 4634 Jan. 21 
6,900 11,100|Dow Chemical Co.........- ° ale |} 91. + ‘Sale 105%4 Sale | 88% Feb. 3]105% Feb. 28|| 87% Jan. 27|105% Feb. 28 
300 900) Dresser (S R) Mfg conv cl A..*|| 18 1 19% 23 | 19% 22 | 19% Feb. 5 Feb. 25 19% Jan. 27] 22 Jan. 10 
2,600 10,500 el] 8% Sale || 10 Sale | 10% Sale | 9% Feb. 3/11 Feb. 24|| 8% Jan. 3] 12% Jan. 17 
320 $400 tDuluth South Sh & Ati_100 33 Save i : sala? 4 zeD- i % zep- 19 % rep. i san. $ 
000; 3,300) 6% preferred........... e " . ° 
200 2,300 pechin International......1|]| 24 3 2% 3 2%] 2% Feb. 3] 2% Feb. 21|/] 2% Feb. 3) 33 Jan. 8 
200 400|Dupten Stik. ............-- e110 »3=6.113 10 #12 41 14 Feb. 3] 10 Feb. 3]|/.10 J 28] 10 ~Jan. 28 
10 40} 8% preferred_........-- 200/112 115 {1113 115 {108 113 {113 Feb. 4/113 Feb. 4/j113 Jan. 12/115 Jan. 27 
46,000 125,100 pe tone de Nem & Go (EI) 2011134 Sale ||111% Sale |118%4 Sale |106 Feb. 4/123%4 Feb. 23||106 Feb. 4/1233 Feb. 
$03] $088) Srgomeyetng cobem —ealtag ys Ba (85, sats [Hts HAE its Bop: SUR woe ST an ILtENa See: 
ececccese a. ° e 
2.190 4700 nicgusane Lanes 65 ist pf.100||1113¢ Sale ||11344 114 [115% ----- 11334 Feb. 21115 Feb. 15||111% Jan. 3/115 Feb. 15 
a ; ale 511 5 Sale 5% Sale| 6 Sale | 5% Feb. 3] 6% Feb. 23 n. 3] 7% Jan. 12 
S200] AS aonleascere Romine Ce ii-5_° 161 Sale 158° Salo |156% Sale {149% Feb. 31160,” Fen. 25|[149% Feb. 31167, Jan. | 
580; —_ 670) 6% preferred........... 100 ae Hee cheee eb. eb. lp 
6,100 18,909 Sesen hana Oe aj 1 Sale 7% Sale | 17% Sale |z16 Feb. 4] 18% Feb. 26]| 15% Jan. 3] 21% Jan. ig 
S100] Br poo eieagon Sema coeas---Bll 1894 Sake || 1732 Salo | 1955 Salo | 1888 Fob. a] 283% Fob: Sell 185¢ Jan. 4| 213$ Jame 12 
eco e a. ale ° . 
ST:is0l 177 Soa en -—e *8 5s Sake 1 'S°* Bale | 1852 Bete |S Hob. 41-032 Feb: inl| 8 Web. 4] 1058 Jan. 7 
& Musical Ind— 

’ -900 h 3% Sale 3% Sale 3 3%] 3% Feb. 16] 3% Feb. 10]| 3% Feb. 16] 4 Jan. 11 
o8'3c0 24s 300 Elec Power & Light ..-.-.--- *1| 11% Sale 9% Sale 154 Sale 8% Feb. 3] 11% Feb. 25)) 8% Fe 3] 13% Jan. 12 
9,300 23,600] $7 preferred #1 36 Sale |} 32° Sale | 37 Sale | 30 Feb. 3 Feb. 25|| 30° Jan. 28] 43° Jan. 12 
3,500 ; $6 preferred *// 33. Sale || 27% Sale | 33% Sale | 26 Feb. 31/36 Feb. 25|| 26 Jan. 29] 40 Jan. 14 
2,400 6,400) Elec Storage Battery......- *!| 26% Sale 29%] 30% 31 | 27% Feb. 16] 31 ‘~‘Feb. 23|| 26. Jan. 26) 31 Feb. 33 
400 1,100] t&1k Horn Coal Corp------- ° Feb. 2| % Feb. 7 3§ Feb. 2 1 an. 1 
1ARR) GMD eases Gas Goeea| 28 ake 1B Saks | of ack | ad BR: 4] oB BoB lll 2 ah Gl 2 we 2 
’ ’ Na oman e e e ed. e e 5 
11.700 700 Caues h 50|| 34% Sale || 35% 40 37 53 35 Feb. 4| 37% Feb. 9|| 34% Jan. 3] 40% Jan. 28 
400 104% 10634}106%4 Sale {105 Feb. 10/106% Feb. 9jj1 Jan. 51108 #4 Jan. : 

26,400 4% Sal 4% Sale | 4% Sale | 3% Feb. 3! 4% Feb. 8]} 3% Feb. 3] 6% Jan. 
1,800 45% 44% 45%] 40 Feb. 3 44 Feb. 25'| 40 Feb. 3] 49% Jan. 12 
1,000 46 45% 48%), 48° 52 | 43% Feb. 3 45% Feb. 21)| 43% Feb. 3] 54 Jan. 12 
00 54 52 | 52 £55 | 50 eb. 23, 52 Feb. 26)| 50. Jan. 31] 62% Jan. 9 
3. 2 1% Sale | 2% Sale| 1% Feb. 1| 2% Feb. 14|| 1% Jan. 31) 2% Jan. 
9,600 6 3% Sale | 3% Sale | 3% Feb. 7) 3% Feb. 18|| 3. Jan. 18) 5% Jan. $ 
5,300 9 6 Sale 6 Sale 5% Feb. 4] 65 Feb. 24|) 5 Jan. 26) 8% Jan. 
1,100 7 3 4 3% 4 3 eb. 5| 4% Feb. 8| 344 Jan. 19] 644 Jan. $ 
1,700 3 4% Sale | 4 4%| 3% Feb. 11] 4% Feb. 1), 3% Jan. 3) 5% Jan. 1 
ee im aus | aac] ie Sis] Tie wee a) Pig mee al idee 3) dae: 
300 1 @xchange Buffet Corp e ‘eb. . . . 
7.950 8,930 no mene SEE: nubbtiandounn 1% Sale 1 2 1° Sale Feb. 10} 1% Feb. 2 Feb. 10} 2 Jan. 
2.640 4.210] 8% necncceee--106]| 7 9%4|| 8% Sale | 6% Sale | 5% Feb. 10} 10 Feb. 5|| 536 Feb. 10) 11% Jan. 2 
11,500 24,400] tairbanke Morse Co.---= <8 a7 Sale 26 e 27 34 Sale | 24 Feb. 3] 30% Feb. 24 Feb. 3] 33% Jan. 
oma. .- equa 6% ideal ace pa ape pec Saati: atin Beni oe ty Soy Peantediguerind 
4,400 9,900] Fajardo Sug Co Porto Rico.20)| 2834 30 31% Sale | 32 33 | 30% Feb. 4/ 33% Feb. 18|| 2834 Jan. 28] 3334 Feb. 18 
1,400 2,900] Kederal Ligne & Traction..15 8% 11 9% Sale|10 10% Feb. 3] 10% Feb. 24|| 8 Feb. 3 Jan. 14 
140 140| $6 preferred Dishes 74 72% Sale | 75 79%| 7134 Feb. 16] 7534 Feb. 25|| 7134 Feb. 16) 7534 Feb. 25 
100 500|Pederal Mining & Smeilt..100|/| 60 70 65 70 | 60 74 |a64 Feb. 17 Feb. 17 Jan. 8| 74 Jan. 1 
100 100 agp inate pte: 1 94 105 94 105 | 90 110 | 96% Feb 3| 9634 Feb. 2/| 9634 Feb. 2] 9644 Feb. 2 
2,900 12,400/ Federal Motor Truck. ...--- 2% Sale 3% Sale 3% Sale Fe 3 Feb. 23|} 2% Jan. 3) 4% Jan. 12 
900 4,200|Federal Screw Worke......- 3 3 3 4 3 Feb. 3 Feb. 23]| 3. Jan. 28) 4% Jan. 12 
4,000 13,900] Federal Water Service A....* 1% Sale 1% Sale 15 1%) 1% Feb. 1} 1% Feb. 1% Jan. 29} 2 Jan. 
2.600 4-600 Federated Departm’t eneer 16__—‘ Sale 16 4 Sale 46 oon. 4s Feb 3 uv Feb. 18 14° Fe. 3) 18% fan. HH 
’ f d e eb. . . 
7,900 11,100) Fidelity Phenix Fire Ine.2.50/| 28 Sale || 29% Sale | 32 Sale | 27 Feb. 3] 33% Feb. 23|| 27 Feb. 3) 3334 Feb. 23 
ewes | guamien Filene’s (Wm) Sons Co......*|//-.... 30 14 30 BN Be cise keds Bat clk oe ol Eel en nig Leda a meee 
12,100 30,300' Firestone Tire & Rubber_..10]1 19 Sale |! 214% Sale | 20% Sale | 19 Feb. 7] 23 Feb. 23)|t18% Jan. 4] 25% Jan. 15 
1,400 4,100 6% preferred series A...100) 89%{ 91 90% 93 | 87% 91 | 88% Feb. 18 Feb. 2!) 8834 Feb. 13) 92, Jan. 11 
3,400 8,200! First National Stores. .....- *// 28 +Sale 2°" 33 3 3154 Feb. 3] 34% Feb. 11)| 28. Jan. 3] 34% Feb. 11 
55,200 92,700 Flintkote ie seneninhisind *1| 16 Sale || 16% Sale | 17% Sale | 1454 Feb. 4] 18% Feb. 10}]| 14% Jan. 28) 18% Feb. 10 
700 " s eli eniatnigeal #1] 25 94 «27 5 2314 Feb. 4 Feb. 25|| 2344 Feb. 4/ 2944 Jan. 12 
200 Shoe (The) cl A..*]| 17 21 17. 20 | 16% 18 | 16 Feb. 11] 16 Feb. 11|| 16. Feb. 11| 21 Jan. 5 
2,100 6,600|tFollansbee Bros__.......-- 2% Y%\| 2% Sale 2% 63 2% Feb. 1| 2% Feb. 9]| 2% Feb. 1) 3. Jan. 10 
4,700 10, ery Corp...-- 10}| 30 + Sale |} 28% Sale | 29 29%] 26% Feb. 3] 30% Feb. 24|| 26% Feb. 3] 333% Jan. 10 
510 1,320] 4%% conr pref........100]| 89 Sale || 93% 93% 93% Feb. 3 eb. 26|| 89 Jan. 3/ 96 Feb. 26 
15,800 44,500 Foster- Wheeler. __....--- Ol] 1434 Bale 16% Sale 1834 Sale 15 Feb 3 19% Feb. 25 yan sm. os 20% yan: 3 
7% conv preferred e e " " 
1,900 5,800 pean Sugar Co.......- *| 334 Sale 4 4% 45%) 314 Feb. 3] 4% Feb. 23|| 3% Jan. 3 534 Jan, 12 
50 250|@ranklin Simon pref..--.- joel] 40°" 46 | 8% 50 |3 5 | 38 Feb. 14| 40 Feb. 17|| 38.. Jan. 31| 4034 Jan: 13 
20,300 43,900| Freeport Sulphur Co-.-.--.-- 10}] 2234 Sale || 25% Sale | 2634 Sale | 25. Feb. 3] 27% Feb. 9]. 22% Jan. 3] 28 Jan. 21 
1 800! 46% conv pref_........ -100//106 110 {/103% Sale |z103% Sale|102% Feb. 28/1035% Feb. 1||102%4 Feb. 28/7107 Jan. 12 
990) Fuller Co prior pref. ..-..--- *i| 21 25 22 25 | 2 26 3733 Feb. 4 ‘eb. 26|| 2244 Feb. 4 Jan. 21 
1,300 4,720] $6 2d preferred.........-. *!| 9 Sale || 13% Sale | 114 12%] 113% Feb. 18] 14% Feb. 9]| 94 Jan. 3] 14% Feb. 9 
2,900 9,000|Gabriel Co (The) Class A...*|| 2 Sale 2 gale] 1 2 1% Feb. 17} 2 Feb. 1|| 1% Feb. 17] 2% Jan. 12 
8,100 23 ,900|Gate Co Inc (Robt)......... 1i} 3% Sale 3 4 134 4% 456 Feb. 3 Feb. 25|| 3% Jan. 3] 5 Jan. 17 
200 5,100] $3 preferred... .......---- 10/} 1344 Sale || 13 5 | 14 14%] 12% Feb. 3)°14% Feb. 25|] 1244 Feb. 3] 16 Jan. 7 
120 410|Gamewell Co (The)...--.--.-- *1) 13 418 4 13% 15%] 15% 16 5 Feb. 23|°16% Feb. 25|| 13% Jan. 28) 16% Jan. 20 
40 100|Gannett Co Inc conv $6 pf..*|| 85 89 89 90 | 87 89 | 87_ Feb. 23)" Feb. 87 Feb. 23 Jan. 17 
5,000 14,800\Gar Wood Industries Inc...3]| 514 Sale 5t 6 6 6%| 5% Feb. 3] 6% Feb. 23 5% Jan. 3) 7% Jan. 12 
4,200 12,300|Gem American Investors....*]| 534 Sale 5 5%| 6% Sale | 5% Feb. 4) 63% Feb. 25|] 54 Feb. 4) 7% Jan. 10 
700 1,100] $6 preferred * 95 95 Sale| 93 96%] 95 Feb. 1/97 Feb. 11|| 93% Jan. 8| 97 Feb. 11 
8,800 19,400|Gen Amer Transp Corp...-. 5 4034 Sale || 38 Sale | 43 Sale | 35% Feb. 3] 44 Feb. 26/| 35% Feb. 3] 4534 Jan. 19 
9,000 31,900|General Baktag Co.-.-.--. -5 8 Sale| 8 Sale Feb. 3! 8% Feb. 1|| 7% Jan. 3 Jan. 1 
190 290] $8 ist preferred *1115 121441119 121%|120 127 |120 ‘Feb. 2]121% Feb. 4//118 Jan. i121 34 Feb. 4 
3,500 11,100|General 8 5} 3% Sale 4 al ‘Feb. 3] 4%JFeb. 18]]| 334 Jan. 4 J 13 
14,400 45,800|General Cable.......------ */| 10. Sale || 91% Sale | 10% Sale | 85% Feb. 3] 11 Feb. 25|| 8% Feb. 3] 13 Jan. 10 
5,500 16,700} Class A *1| 205% 2 18% Sale | 21. Sale | 17%!Feb. 3] 22 Feb. 25|| 17% Feb. 3] 25% Jan. 12 
1,000) 1,600] Preferred 7% --..-.---- 100 73 || 64 Sale | 63 73 | 58 @Feb. 4/165 Feb. 24|| 58 Feb. 4| 72 Jan. 24 
3,000 6,600 eral Inc.....-----*|| 2444 Sale j, 244 2434] 26 26%] 24% Feb. 4| 28 Seb. 23]| 24% Jan. 27| 28 Feb. 
260 470| _Preterred (7)-....------ 100 12 116. 120 [115% 120 |117 Feb. 2)120%4'Feb. 11||110% Jan. 13 120 Feb. 1 
178,300 436,500|General Electric.........-- *1| 40% Sal 39% Sale | 40% Sale | 36% "Feb. 4/4214 'Feb. 36% Feb. 4| 45% Jan. 1 
11,900 31,300|General Food *i| 3044 Sale |] 313% Sale | 31% Sale | 31 eb. 4/132%'Feb. 2)/} 30 Jan. 3) 33% Jan. 17 
11,400 30,300|General Gas & Electric cl A.*// 134 Sal Sale 1% Sale 1; + lj 14fFeb. 1)) 1 Jan. 25) 1% Jan. 11 
10 10| $6 conv preferred A......*/| 30 30 50 | 30 50 | 30 "Feb. 3] 30 Feb. 3] 30. Feb. 3) 30 Feb. $ 
2,600 5,100|General Milte..............*|] 5034 Sale |] 56 Sale | 54% 53% - 15| 563%4"Feb. 2]] 503%{"Jan. 3] 57% Jan. 1 
320 1,050| 6% preferred. _...- o----100//118 119 [120% 123 |120 Sale |120 Feb. 24/121 preb. 23/118 Jan. 4/1215 Feb. 23 
236,400 788,300|General Motors Corp......10]| 297% Sale |] 3354 Sale | 3414 Sale | 31% Fe 4| 37 eb. 23]| 2954 Jan. 3] 38% Jan. 1 
3,300 8,300] Preferred (5)... ......... *1)11234 Sale |/115 Sale {115 Sale |113 Feb. 15/115 Feb. 1||112}4 Jan. 4/116 Jan. 20 
1,000 1,700|Gen Outdoor Advertising. A*|| 2654 3 26 28 | 30 Sale | 26 FfFeb. 3] 30 FFeo.¥28|| 26 Jan. 31] 31% J: 18 
4,300 10,400) Common *\| 4% Sale 534 5M| 5 5%| 5 Feb. 3| 5% *Feb.¥24 456 Jan. 5| 5% Feb. 24 
6,700 22.700|General Printing Ink. ..... 1 9 94)| 8% Sale| 914 Sale| 8% Feb. 3] 95 Feb.¥25|| 7% Jan. 28) 9% Jan. 1 
2,100 2,310) $6 preferred *1/101 103. 1110534 108 |10334 108 |103%4 Feb. 17/106 Feb. 3)|102 Jan. 5/106 Feb. 
$'4np 5,000/General Pubiie Service..... *) 1 1 1% Sale | 2 Feb. 3) 2 eb. 1% Jan. 26| 2% Jan. 
5, 17,800|General Ry Sianal.......... #1; 1854 Sale || 204 Sale | 2334 Sale | 1914 Feb. 4] 2434 Feb.{23|] 18% Jan. 3] 2634 Jan. 1 
serann 50| 6% preferred.......-.-.100]| 8534 99 99 | 87 1 Dt ierriees won ee Foe a Bb ah 
28,200 85,800|/Gen Realty & UtilitiesCorp-1}/ 134 Sale |} 1% Sale | 11% Sale | 1 Feb. i] 134 Feb. 15]| 1% Jan. 28] 2 Jan. 10 
2.400 4,600| $6 preferred *1/ 15 Sale |} 15 Sale | 18% 18%] 15 Feb. 1) 19 Feb. 23/115 Jan. 3) 19 Jan. 10 
19,100 53,700|General Refractories ....... *!| 2434 Sale || 22% Sale | 244% Sale | 20 Feb. 3] 25%"Feb. 26|| 19% Jan. 28] 28 Jan. 10 
9,650 13,870|Gen Steet Castings $6 pref..*|| 24 Sale |} 22% Sale | 25° Sale | 19% Feb. 3] 28% Feb. 23/] 19% Feb. 3] 28% Jan. 10 
3,700 9,800|Gen Theatres Equip Corp...*]| 1134 Sale |} 12 Sale | 11 12 | 10% Feb. 3] 1214 Feb. 10% Jan. 11] 14° Jan. 19 
1,100 2,600|\Gen Time Instrum Corp....*]| 17 20 15 16% Sale | 15% Feb. 3] 17 Feb. 25]| 15% Feb. 3] 20 Jan. 
13,200 41,000|General Tire & Rubber Co..5|| 10% Sale || 12. Sale | 12% Sale | 11. Feb. 3) 13% Feb. 23]] 10% Jan. 3] 14% Jan. 15 
17,800 38,900| Gillette Safety Rasoe ..... -*|' 9% Sale 9% Sale | 10% Sale 2% Feb. 3] 11% Feb. 26,) 9% Jan. 3] 11% Feb. 26 
3,600 6,400] $5 cenv pref d *i| 53 59}%}| 58% Sale | 60% Sale | 55% Feb. 5 Feb. | 55% Feb. | 61 Feb. 26 








“~“Tfor footnotes see page 40. Pee 
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AGGREGATE SALES Oc PRICES IN FEBRUARY RANGE SINCE JAN. 1 
I Si N.Y Bod. A Jan.3 
n nce .¥. ‘an. 
February | Jan. 1 1938 Feb.1 | Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par\\ Bid Ask}! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
9,7 43,800| Gimbe! Brothers.......-..-.- *!| 6% Sale 7% Sale 8% Sale 7 Feb. 3; 9 Feb 23/| 6% Jan. 3] 9% Jan. 10 
1,100] $6 preferred *1) 46 49 41 55 50 Feb. 15] 55 Feb. 21]) 50 Jan. 27] 58 Jan. 1 
18,700 34,200] Glidden Co (The)...-..-..-- *!| 20% Sale || 2134 Sale | 2234 Sale | 20% Feb. 7| 2454 Feb. 18/]/ 20% Jan. 27% Jan. 1 
200 1,800] 4%% conv preferred..... 50}} 48 51 42% 45 36 41 42% Feb. 15] 44 Feb . 9j] 42% Feb. 15) 51% Jan. 19 
3,500 16,800] Gobel (Adolf).....--...--.- 2% 2% Sale 2% Sale 2% Feb. 2] 2% Feb. 10)/} 2% Jan. 4] 3% Jan. 1 
5,300 16,300] Goebel Brewing Co........- 1} 3. Sale 3% Sale 3% Sale 3 Feb. 3] 3% Feb. 8]| 3 Jan. 3) 3% Jan. 
30 50|Gold & Stock Teleg Co...100/|____ 92 70 77 |72 92 | 70 Feb. 3] 74 Feb. 14|| 70. Feb. 3) 80 Jan. 1 
56,500 130,200} oodrich (B F).....-------- "11 133% Sale || 16 Sale | 1634 Sale | 143% Feb. 3/19 Feb. 25/| 1334 Jan. 3] 19% Jan. 15 
4,200 a $* pref d *1| 45 4 48 514% Sale Feb. 4] 563% Feb. 25)| 46% Jan. 4] 57% Jan. 15 
117,200 203 .200| Goodyear T & R....-.-.-.-- *l| 17% Sale 19% Sale | 22% Sale | 18 Feb. 4) 24 Feb. 23/| 17% Jan. 3] 24 Feb. 23 
»200 6,4 *1| 76 Sale |] 82. Sale | 87% Sale | 80 Feb. 15} 89 Feb. 28/| 76 Jan. 3] 89 Feb. 
¢ 7,400| Gotham Silk Hosiery...... bd % K% ; ale 3% Feb. 3] 4% Feb. 23]| 3% Jan. 28) 4% Jan. 1 
70 O| Preferred_.......---.-- 100 5 54 58 5 6014] 53% Feb. 5] 55 Feb. 21\) 53% Feb. 5] 55 Feb. 2 
51,100 168,600 oe , wend 1 1% Sale 1% Sale 1% Sale 1% Feb. 17| 1% Fe’ 1 1 * 2 an. 12 
ran nsol Minin H 
6,900 37,000 Smeiting & Power Ltd....5|| 4% Sale 5\% Sale 5 Sale 4% Feb. 4] 5% Feb. 18]] 4% Jan. 3) 6% Jan. 12 
1,300 4,400|Graad Union Co trust ctfs--1 1 2 1% Sale 1 1% Feb. 3] 1% Feb. 1] 1% Jan. 28] 1% Jan. 11 
1,300 3.800] $2 conv preferred suc 1s Sale 12% Sale | 12 12%} 1 Feb. 3) 13 Feb. 1}| 11% Jan. 3] 13% Jan. 11 
6,200 14,500] Granite City Steel_.....-.-- *i] 13 15 15% Sale | 16% Sale | 14% Feb. 4/1 F 2811 13% Jan. 41 18% Jan. 10 
3,700 7,900] Grant (W T)......-.--.--- 10)| 24 25 25 Sale | 25% Sale | 22% Feb. 7| 25% Feb. 23|| 22% Feb. 7|227% Jan. 10 
2.000 :900] 5% pref d 2011 20 Sale jj] 21 2244] 22 Sale | 21% Feb. 9] 22% Feb. 2}| 20 Jan. 3] 23 Jan. 24 
15,300 ‘ Great Northern Ir ore prop.*|| 13° Sale || 12% Sale | 12% Sale | 113% Feb. 4] 13% Feb. 9j| 113% Feb. 4] 15% Jan. 12 
68,300 140,000] Great Northern pref. ...- 21% Sale || 21% Sale | 24°° Sale | 19° Feb. 3] 251% Feb. 25\| 1 Fe 3] 26% Jan. 12 
2,800 10,800| Great West Sug....----- -- 28 2944 Sale | 29% 30 283% Feb. 8} 3 Feb. 2|| 26% Jan. 4] 32 Jan. 14 
200 490] Preferred _._....--.----- 123. 1274%}}/125 127 |126 127 |125 Feb. 2/126 Feb. 11)|125 Jan. 51127% Jan. 6 
ouigatel 30|(3reen Bay & Western RR.100/| 40 % 40 Se eae Serer & i ee UF Ue 
4,500 14,300\Green (H L) Co-.......-.--- ii] 16% Sale || 16% Sale | 18% Sale | 16% Feb. 4] 18% Feb. 24|| 16 Jan. 3)/ 21% Jan. 12 
32 wie 7 1D Greene Cananea Copper. .100 Bc Ba 45 oi 42 f 45 Bop. 16 45 Feb. 16 45 — = 45 te _ 16 
’ ’ re: und Co er ale ale ale eb. eb. . an. 
eH] aplsMeeeeet nit] GBC | Se PR) Toe ed Tee a) EE ll (8 See of] tM de op 
’ a Gusatanamo Sugar....---- ale eb. e' . ° 
40 420] 8% re ot ee pes 1 3 | 24g 23 a7 a Feb. 4 4 se. rr i — 4 = Pa 18 
600 ,600| Gulf Mobile & Northern... e eb. ° eb. 
900 ’ 6% preferred.....-.-.-- 6 e 15 b8 1738 20 16 Feb. 8]|19 Feb. 23/) 15% Jan. 3/19 Jan. i$ 
200 800] tHeckensack Water...... 25 29 25 5 26 25 Feb. 4125 Feb. 4|| 25 Jan. 17] 25% Jan. 
180 410] Preferred A 31 34 32 33 32% Sale | 32% Feb. 17} 34. Feb. 8j} 32 Jan. 19 ry tt Jan. 18 
2,100 4,900\ Hall Printing......---.-...- 10]; 6 Sale 6 5% Feb. 3] 6% Feb. 28 % Jan. 26 7 Jan. 7 
700 1,800 hla tiadichteincniabiai *1) 18 191) 17 18%] 17 18 17. Feb. 15) 17% Feb. 23]] 17. Feb. 15) 21% Jan. 4 
60 110] 6% preferred.....~.-.-.-- 100}/ 95 7 1 95 99%| 95 Feb. 18) 964% Feb. 14/| 95 Feb. 18/100 Jan. 1 
70 220|Hanna (M A) Co 2* pref....*|| 92 99 | 94 92 Feb. 4 Feb. 24/| 92 Jan. 28] 96 Jan. 6 
8,300 25,800 bison Walker Refrac....*|]| 22 Sale || 203%{ Sale | 21% Sale | 20 Feb. 7 Feb. 23]} 20 Jan. 31} 25 Jan. 15 
110 120 ferred 100/}121 128 123 128 {126% Sale {125 Feb. 16:126% Feb. 28/1234 Jan. 29]126% Feb. 28 
1,100 6,400] tat Corp class A......-..--- 1 4% 5 ale 6 7 5% Feb. 1 Feb. 26]} 5 Jan. 5 Jan. 19 
50 100] 6% preferred w w-....100 75 61 77%} 60 rf 67 Feb. 8] 67 Feb. 8/]| 60 Jan. 6) 67 Feb. ; 
3,800 11,100| Hayes Body asossnudinn 2 2 Sal Sal 2 1% Feb. 7| 2% Feb. 2 1% Feb. 7) 2% Jan. 1 
600 ° Hazel-Atias Co 25,1 87% 9 90 95 9844] 86 Feb. 3/95 Feb. 24] 86 Fe 31 95 Feb. 4 
12,300 ’ Hecker Prod Corp vt c...-.*|| 6 Sale 6% Sale 7 Sal 6% Feb. 3) 7% Feb. 28)| 6 Jan. 3] 7% Jan. 1 
400 900] Helme (G W) 90% 100%} 91% 96 92% Feb. 19] 94 Feb. 23'] 89 Jan. 10] 94 Feb. 23 
160 270] 7% pref d 100)|136 148 |}146 152 |148 150 [146 eb. 3/152% Feb. 17||140 Jan. 8/1521 Feb. 1 
3,400 10,900) tercules Motors.........-- ° 12% Sale | 15 e | 12% Feb. 3] 15% Feb. 24)| 12% Jan. 31] 17 Jan. 11 
8,800 23,500] mercules Powder new.....- ° Sale | 56 Sale | 49% Feb. 4] 58 Feb. 23)| 49% Feb. 4] 58 Jan. 1 
250 2901 6% preferred....... ~---100)/125 129 130 Sale {128 Sale |127% Feb. 7/130 Feb. 1/|126% Jan. 191130 Feb. 
100 300] Hershey Chocol 41 50% 51 51 42% Feb. 9] 42% Feb. 9] 42% Feb. 9] 43% Jan. 
700 2.100] $4 v preferred.......-- *!| 84% Sale |, 90 92 91 92% Feb. 7] 91% Feb. 11] 84% Ja 3 Jan. 
100 300] Hinde & Dauch Paper Co..10 25 18 25 19 20 814 Feb. 16] 18% Feb. 16] 18% Feb. 16] 19% Jan. 2 
13,500 24,700] Holtand Furnace. _-...------ *i} 19 Sale |} 17% Sale | 21% Sale ! 17 e 4) 21% Feb. 28)| 17 Jan. 31) 22% Jan. 1 
230 $5 conv pref d _ eee 100 99% Sale | 99 105 Feb. 2)100 Feb. 23)| 98 Jan. 10/1 Jan. 1 
3,100 14,100) Holtander (A) & Son.......- 5 9 Sale 8% 9 8% Sale ¥% Feb. 3| 9% Feb. 24 8% Feb. 3] 11 Jan. 1 
3,100 ’ =. 4 Sugar Corp........-- bd i304 Sale 38 Sale % Sale | 18% Feb. 4) 19% Feb. 18]] 18% Feb. 4] 25% Jan. 12 
39,100 119,300 oem Mining..-.-.-. 12.50}| 53 Sale Sale | 60% Sale | 5814 Feb. 23) 64% Feb. 1]) 52% Jan. 4) 653% Jan. 
61,300 ° ere | 25 22 Sale | 22 2334] 21% Feb. 7| 24 Feb. 26]| 21% Feb. 7| 25 an. 
11,300 35,600} Class B = 8% Sale 10 9% Sale 8% Feb. 4] 10% Feb. 23 8% Jan. 3] 11% Jan. 
Household Finance— 
1,300 3,700] Common stock...... ~----*]] 484% Sale |} 49 Sale | 50% 52%] 48% Feb. 3] 505% Feb. 15]| 464 Jan. 4] 505% Feb. 15 
800 P 5% pref d 100 83 833% Sale | 86 92 83% Feb. 1 50% Feb. 24]| 83% Jan. 26 80". Feb. 24 
48,000 111,800] Gouston Oil of Teras v t c.25|| 6% Sale 7 Sale 8 Sale 634 Feb. 4] 8% Feb. 23]| 6% Jan. 3 Jan. 11 
14,200 36,400] Howe Sound Co.......-.-.- 5|| 42 Sale || 45 Sale | 49% Sale | 42 Feb. 4) 51 #£Feb. 23}) 41% Jan. 3] 53% Jan. 18 
1,500 3,100] Hudson & Manha' ----106 1 2 = Sale 1 2 1% Feb. 11 Feb. 1 1% Feb. 11] 2% Jan. 1 
100 5% preferred..........- 100 5 4 7%\| 4 6 5% Feb. 11) 5% Feb. 11]| 5% Feb. 11] 7% Jan. 13 
12,900 97,800] Hudson Motor Car...--.--.-- *l| 6% Sale 7% Sale | 8% Sale | 7% Feb. 4| 9 Feb. 23]| 6% Jan. 3/10 Jan. 13 
40,300 92,600/Hupp Motor Car Corp-.-..--- 1 1 Sale 1% Sale 1% Feb. 3} 1% Feb. 1 1% Jan. 3) 1% Jan. 10 
29,100 75,900] minois [208 .ccccccecs 9% Sale 9% Sale ' 11% Sale 8% Feb. 7' 12% Feb. 25 8% Jan. 5] 12% Feb. 
2,000 800] 6% pref series A....-.-- 100 1758 Sale 18 Sale | 18 ‘0 17 Feb. 3; 20 Feb. 23); 16 Jan. 28) 20 Jan. ti 
1,760 3,520 line 4%......--- 100|| 38 39 30 Sale | 33% Sale ; 30. Feb. 1) 34% Feb. 25]| 29 Jan. 28} 38 Jan. 4 
170 780] RR sec stock ctfs ser A 1000 6. 61 5 8% 7 N 5% Feb. 4| 7% Feb. 25|| 5% Feb. 4| 73 Feb. 25 
800 4,300/Indian Refining..--. ....-- 10 6 7 6 7 7 8 6% Feb. 8) 7% Feb. 21 6% Feb. 8) 8% Jan. 1 
11,000 3, Industrial Corp....- *1/ 16 Sale 18% Sale | 21 Sale| 18 Feb. 3! 22 Fe 9} 16 Jan. 3] 22 Jan. 18 
2,000 ° Ingersoll-Rand_..........-- *1| 80 Sale 4 79 le | 74 Feb. 3) 79% Feb. 24]/ 73% Jan. 21) 86 Jan. 14 
100 6% preferred ..........- 100//135 138 ff... 38 |136 138 |135 Feb. 3] 135 Fe 811135 Feb. 81138 Jan. 6 
10,200 ¢ Inland Steel_........-.---- *i| 6934 Sale it 72 Sale | 61 Feb. 8] 74 Feb. 25]/ 61 Feb. 8] 78% Jan. 12 
76,800 246,300! Inspiration Cons Copper__20 Sale 12% Sale | 13% Sale | 11% Feb. 4| 14% Feb. 23 9% Jan. 3! 15% Jan. 11 
3,100 asuranshares Ctfa Inc....- 1 3% Sale 4 4% Sale 4 Feb. 3) 4% Feb. 23 3% Jan. 3, 4% Jan. 19 
5,500 19,100/tinterboro Rap Tran.....100)| 3 3%\|| 4% Sale 44% Sale | 3% Feb. 4; 5 Feb. 14/) 3% Jan. 5) 6% Jan. 13 
5,100 12, d Interchemical Corp...-.--- 22 24 18 Sale | 23 Sale | 17% Feb. 4| 24 Feb. 23/} 17 Jan. 26] 25° Jan. 12 
270 43 6% preferred..........- 1 95 100 93 Sale | 84_ Sale | 83% Feb. 9) 93 Feb. 1/]| 83% Feb. 9] 95 Jan. 6 
1,800 ’ t ti tal Rubber...*]/|) 3% 3 3% Sale 3% _4K%| 3% Feb. 4] 4% Feb. 21 3% Feb. 4] 43 Jan. 12 
65,100 216,600) Interlake Irom...........-- 9 Sale ll Sale | 11 Sale 9% Feb. 4] 11% Feb. 9 9 Jan. 3} 13% Jan. 12 
6,700 27,700)Internat Agricultural...... ei} 2% Sale Sale 3% 3%] 2% Feb. 3) 3% Feb. 9]] 2% Jan. 3) 3% Jan. 17 
1,000 6,300] Prior preferred__.....-. 100]; 20 Sale |] 24 Sale | 23 26 22% Feb. 3] 26% Feb. 18]/ 20 3} 29 Jan. if 
3,000 7,000}int Business Machines..... *1133 140 149% Sale j|151 156 47 Feb. 4/152 Feb. 140 Jan. 51/154% Jan. 2 
44,700 94,100] internat Harvester,......-.*|| 60 Sal ale | 68% Sale | 55% Feb. 4) 70 Feb. 24/| 55% Feb. 4/ 70 Jan. 11 
300 700| 7% preferred__.......-- 100}}142% 144 150 Sale |148 152 |149% Feb. 17/150 Feb. 142% Jan. 5]150 Feb. 4 
26.000 71,000) Internat Hydro-Elec Sys A.25|| 5% Sale 5% Sale 5% Sale 4 eb. 4| 6% Feb. 4% Fe 4| 7% Jan. 1 
15,500 31,600] Internat Mercan me....*%]| 3% Sale 3% Sale Sale eb. 4/ 4% Feb. 25)| 3 Feb. 4) 4% Jan. 1 
42-900 51,400|Int Mining nails 7% Sale jj 1 e e}|10 Feb. 4] 11% Feb. 7% Jan. 3] 11% Jan. 2 
239,000 552,910|tnternat Nickel of Canada..°*|| 4334 Sale || 49% Sale |750% Sale | 46% Feb. 4] 52% Feb. 23]] 431% Jan. i 52% Feb. 
pial a 100 re cheseaservennthee. Ian aE dnuaelt ERM [ooowon senccthsdbuses sean (ai ie 1934 Jan. 5 
ont: eon Interact Papec & Pow ci B.* sees Cabennaeke Gubbelanenn enmolechoon Geneonlecbbed Sddalbebecesd Beetetsuneas ohaaae 
$3900) 136-800) New ibe] G64 Sale || a{%4 Sole | aft Sais | 2084 Bop. 4] até Hop: Soll af eb: al sbV4 dan. 1 
’ ’ conv eaececeesos: .] 8 ale eb. eb. eb. an. 
1,160 13,060 tar hye of Cent Amer. eta -nc0) 3% Sale 4% Sale | 4 444) 4% Feb. 11] 4% Feb. Jan. 6 Jan. 21 
entauel °° ean ing trust Lon nan ehethniedene dabeuladnes ogasalsghend peltnenibeddded Sebiod i ladbasl el a tha 
400 3,160] 5% I red. 1 3974 Sale || 44% Sale | 40% 42 40% Feb. 16 Feb. 38 Jan. 48% Jan. 2 
1,000 1,800] International Salt...... ant 1 Sale jj 20 2234} 21 22 20% Feb. 8] 22% Feb. 17 Jan. 6] 22% Feb. 1 
1300] B00 | taterwetional Stivez=zzz-zaeell 16 Sale || 1754 “13% 4934 ‘0° | i? Feb. 4] 30 Feb: Oll 46% Jan: 9] Sp Jan" 
* aterna ~~ennes a ‘eb. . an. an. 
210 380| 7% preferred.......... 100]| 65 Sale 69 65 64 Feb. 8 67 Feb. 17]| 62 Jan. 27] 68% Jan. 
126,400 199,300|Internat Tel & Tel_.......*|| 6% Sale 6% Sale 8 Sale 5% Feb. 4 Feb. 26 5% Feb. 4) 8% Feb. 
75908] SESRB Perna ese}, Be 859 Bale | SKC Sule | Bc Bee: APSE Bebe Sc Hees 3) 8 Hots 
° * Interstate ¢t Stores...... 8 e eb. eb. an an. 
640 820] Pref d i 70% Sale || 69 Sale | 66 67 Feb. 10} 69 Feb. 1]/ 63 Feb. 10) 75 Jan. 
300 1,000|Intertype Corp............ yg 10%}] 10 1234) 11 1l 1 Feb. 25) 11% Feb. 18]) 10% Jan. 4/12 Jan. ] 
1,600 3,200] Islaod Creek Coal.......... 21% Sale |] 22 25 rtd, 21 20% Feb. 21] 2234 Feb. 9]} 20% Feb. 21] 24 Jan. 1 
30 pret d 116 117 4/116 17 Beets <b: 116% Jan. 191117 Jan. 8 
1,500 6,700] Jewel Tea Inc *i| 50% Sale || 46 48 51 Sale | 47% Feb. 8] 51 Feb. 28]| 46% Jan. 28 Feb. 
24,800 52,100) tohns-Manville ...........-. ° tah) Sale || 70% Sale | 79% Sale | 6734 Feb. : 82 Feb. rt) Jan. 26 gh Jan. | 
340 770| Preferred........-..--- 100}//123 124 |j122 128 124% 1254%4|123_— Feb. 12444 Feb. 24/122 Jan 24/1243 Jan. 
2,610 5,000] tones & Laugh Steel pref.1¢¢|| 71 Sale || 68 6 65 Sale | 623% Feb. 16] 69 Feb. 2/| 62% Feb. 16] 78° Jan. 
300 2,800] Kalamazoo Stove & Furn Col0j| 16 1944}}_ 16 16 1? 18 18 Feb. 8] 17% Feb. 26]| 16 Feb. 8] 19% Jan 
10 20) Kansas City Lt ist pf Ser B *|118% -.... REIS duo SEs oreve 1l i Feb. 21111844 Feb. 21//118% Jan. 28/118 Jan. 
5,600 28,300] Kansas City Southern....100|| 7 e 7% Sale 9% Sale Feb. 3] 93 Feb. 6% Jan. 5) 9% Feb. 25 
1,400 2,400) 4 saci SS 20 = =Sale |] 17 18%] 18 21%} 16 Feb. 3] 20 Feb. 23)) 15% Feb. 19] 20° Jan. 4 
900 2,400/Kau n Dept Stores ..$12.50|| 15 17 16 17 15 18 16 Feb. 24 1334 Feb. 18]] 16% Feb. 8] 18% Jan. 1 
4,100 8,100) Kayser (J) & Co.......-...- 5i) 13 13%|] 13% Sale | 12 13 12 Feb. 15 Feb. 12% Feb. 15] 1414 Jan. 12 
qumaiaaees ii 1 teamaae Keith-Albee Orpheum pf.100/| 7434 87 74% 98 74 80 |- BS tabee ee ies gia 
3.000 7.100] Geavereiete atans Aceceooul TH Sale || 13 Sate | 7H Salo | 7H Feb. 1] $14 Reb. al] G7 Jan. 31 9% Jan. 10 
’ , eneeeeoe ° . an. an. 
4,400 14,700] Conv class B....... -o----1]] 4% Sale 4% Sale 5% Sale 4% Feb. 5% Feb. 4% Jan. 3 Jan. 
50 260/Kendall Co $6 pt pf ser A...*//....- 88 81 85 | 82 85 | 85 Feb. 3 85 ‘eb. ‘| 80 Jan. 6] 87 Jan. 14 











For footnotes see page 40. 
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PRICES IN FEBRUARY RANGE SINCE JAN, 1 
AGGREGATE SALES STOCKS BE 
Felony | ine, |B. STOCK EXCHANGE! Jan. 3 =e nar pines Highest Siien Highest 
- i Scale Prices 
Ask}! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
462.400) 390-200] Kenoecote Copper .-... || 3836 sale |) 38 Sale | 35% Sale | 3294 Reb. 4] 4134 Keb. 231] 92% Feb. 4] 432¢ Jan. 19 

1400] '1:900|aitaberts-Glarkar ne o--+|| 2034 21°*|| 20 21%) 2134 Sale'| 19. Feb: 3} 22 Feb: 10|/ 19. Feb. 3] 22, Jan. 17 
1300 5 o0ltmess 10 3... a 2) 2h] 2 24) 1% 24] 1% Feb. 11) 2 Feb. 364 Jan: 7118 Feb. -s 
72) AO) Se weatenredoocs MD ag Ae a, 4B | Uae 2B LAB Bebe al 18 ep: a3 1296 ane 2) 1B, Feb: 8 
260 28, Sole ertet peetorred...-----8}| 12, Sale || 1754 Sale |z17% Sale | 16% Feb. 3 1874 Feb. 13! 1524 Jan. 3) 18% Jan. 18 

14,200 1 s00le rab dy + cceene-- Wl 5 5%i| 5 5%) 5% 6% ; Feb. 19 5% et 9 5 Jan. 308 fen is 
200 1 tO0 pend te ann. bes. *| 24 Sale || 2434 28 25 27%| 26% Feb. 17] 26% A 24 ny 31 715 Jan: 13 

10 190 22'200 cconerdieneesy & Bak... * 14% Sale 16% Sale | 15% Sale | 15 Feb. 14} 16% Feb. 14% Jan. ‘i 
2 Feb. 17] 16% Feb. 23|| 12 Feb. 17/18 Jan. 12 
$39 RO ag > seenmaneseman seo 15 Sale i 2234 24 | 22 sale’| 19. Feb: 17| 24%q Feb 25]| 19 Feb: 17 30, Jan. 12 
Acc MM Yn ed. Day ay ae el] 1135 Sale || 1132 1156] 11, 1144] 1056 Feb. 3] 11% Feb. 14l| 1056 Feb: 3 1276 Jan: 10 
4,700 200 ambert > ahaaped eccccacces oll 5% 5s 5% 5% 43 eb. 4 5% Fe os 5 Feb 18% Jon 3 
258 een araersoen=~ == ol] 11% 12°"|] 13°" Sale | 1435 Sale | 1214 Feb. 4] 14% Feb. 25]| 11% Jan. 4] 154 Jan. 
7500 1 100|Lehtah Peseined Gameat. 25|| 16%¢ Sale || 15. Sale | 16% 18 Feb. 1} 18% Feb: 17|| 1434 Jan. 31] 19% Jan. 12 
ee 0 129 Lam con preterredon--- 96 100 8% sais 96 Sala |°8 14 Feb: 7|'°6 4 Feb. 25 “dus Jan. 5] 6% Feb. 28 
8.200} 29,900 |Lebigh Valley. ----.-...-- Sol} 5% Sale S| °x Sale| oS Feb. 3 #6 Feb. 2 Jan. 3i] 1% Jan: 13 
2200 Saal Gl cean coed 3% Sale |] 34 . 374] 4, Bale | 3% Keb. 21) 434 Keb. 1211 344 Jan. 3) 544 Jan. 13 
8:700| 37:000|tonman Core (Tiwe)_-2-- Al] 24% Sale || 25% To%s| 7984 O56) “5g Heb: 17| 10% Feb: -5|| “B42 Jan: 3] 11’? Jans 44 

*8100| '10:900|Leha & Fink Products Gorp.5|| 9% Sale || 9’ 10%] 9% 9%) 934 Hop. tal 37° Feb. 26ll 2843 san, al dy Jom: 14 
° ’ #11 23° 24%|\ 2344 2435] 26% Sale | 22% Fe Fob. 23 % Fe <a tan, ii 
1 200l st rool raunes Stores Corp. -------3]| 34 Salo’ || 345 Salo | 3434 Sale | 31% Feb. 3] 36% Keb. 33] 3154 Feb: 3) 42° Jan. 11 

73300 11:600|tibby MeNelll & Libby..*|| .734 Sale || 7/5 Sale | 754 Sale | 7% Fob. 31 2722 Feb. 26il o6%9 sen: 4] ov, WAR. 20 
4,000|Lite Savers Corp.....---... 5|| 24% 25%] 2634 2624] 27° Sale | 25% Keb. 3 2745 Keb. 2511 25% Jan. 4| 2714 Feb. 25 
+700 3:300 x Tob com..25|| 88 8814|| 92% Sale | 90 94 | 88 Feb. « 34 ot eb. 4/100 | Jan. 
15705, B00|  Sochne Bee fob com.-73]| 9035 Salo || 93 Sale | 93 95 |90 Feb. 3] 94% Feb 90 Feb. 3|102% Jan: 11 
390] "1199 ioa}26, 170, es Sale se ues, [ek wee. iPee™ hep: ganss gan a3iNe7 dae. 

so rc j ) a ° ° 

1,600 28'400| Lily Tulip Cup Corp----...-<|| 3324 1078 36 Salo’|'33% Sale 224 Keb. 3/33 Feb. 251! 2214 Feb. 3] 34% Jan. 12 

19.708 4:900|Link Belt Conse neaa--el| 3654 38%|| 36, Sale | 38” 40 | 36” Keb. 1/ 39 Feb. 10] 3474 Jan. 31 4054 Jan: 17 
7'400 12'800|Liquid Carbonic new .222_2_* i733 Sale || 17% Sale | 17% Sale | 16% Feb. 3 15. Feb. 981| 1634 ze. § $% Jon: 13 
; 91:400|Loew's Incorporated ......-*|| 45. Sale || 47 Sale | 495. Sale | 44% Feb. 4] 51% Fob. isles Fe 10834 Jon. 13 

30,700 1000 aaa #11105 105%)|105 109 {106 108 |106 Feb. 21/106 % Aen i 10 an. 5 $52 jen. 14 
400 41 Soblan tqueepeeeel. +] 1% Salo |] 1% Sale | 124 Sale | 134 Feb. 9| 1}s Feb. lol! 144 Jan. 3 auee van 17 

BS $8 aban ene tees Gare el| 32°° Sale |] 3235 Sate | 38% Sale | 31% Keb. 3] 39% Feb. 211] 31% Jan: 27| 39% Feb. 

Ya yo pene of per al gga “|| “3% Sale || 3% Sale | 414 Sale | “3% Feb. 1) 4% Feb. 23|| “314 Jan. 28| 45¢ Feb. 23 
Tool O00 tame Wikes Bisoate 772-7 25 Sale 19 Sale | 17% Feb. 4] 18}; Feb. Jl] 1715 Feb. 4] 21°” Jam. 12 
2:700 ‘200|Loose-Wiles Biscuit.------28]] 18, Sale |! 8 104, [103 4 104341103 4 Feb. 17/1044 Feb. 23 103%4 Jan- 51106 Jan. 18 

no = segregate a. peer 

13.200] 31.300 /Losiliard (P) common..----10/] 1674 Sale 11131 Sale |1325 Sale 112954 Feb. 1(13534 Feb. 28ll13053 Feb 113434 Jam. 25 
2303] Sddiveuinme cece Riza aal AY Sale | 1S. +] 269 ante [28 ees TE wee aa Ue ee ee Ip 
$800 26°100 loon be meet 6 Sale 17 Sale | 183 Sale | 155¢ Feb. 4] 1934 Feb. 23|| 155 Feb. 4] 2114 Jab. 12 
Mac. ‘J 3 % 31 | 3034 Feb. 10] 3034 Feb. 17| 30% Feb. 10] 31 Jan. 7 
398 1 200} Machadeewe & Forbes Oo.-20), 29. 3041 123% 136° [138° Sele 123% Feb. 3/126, Feb: 11]/1315¢ Jan. 14 136, Jan. 21 

aozQe] st aBalunce evex tnc-jccrmnna AB, ade | > Sale | G8 Sale a Bee: A Zese Beb Ag dan. a) ac ae: 1 
. , rs y 9 . : s 

tt 100 i1'400 allen tasaee Geeden.-.° 10 “10% 1234 Sale | 13° Sale | 11% Feb. 3] 13% Feb. 10!) 104 Jan. 4 13% Feb. 10 
5, 15,600]Magma Copper..........-- jo|| 2334 Sale || 25° Sale | 27 Sale | 24° Feb. 4/728% Feb. 24/| 23% Jan. 3) 30% | an. 11 

--"i66| "1.8001" “Gertifientes of oposite]! 134 ~234|| 2.” ~~234|-~135 ~"234|"- 3° Feb. “7/2” Feb. “7||-- 137 Jan. “7/3” Jans 3 

on webbie lerred____-.....- BE WOREe Hagen “se eokceieeswe ot eetiaoenos cccor= aii ut acta ee” aan ae ‘tan 3A 

aga] Abba oem GE Sa Ba Pease Sat eee pier oa] Pete ee 
5 on *m Ry Co. 7% au_10 5 12 Feb. 1 ‘eb. 12 e ; an. 

230) 17 G30] *Manbatn Ry Co. 7% gu-teel) 1274 Saesl| 7) salo’| ese 73] 163 Keb: 41 173s Keb: J1i) 634 Jan. 3] 19, Jan. 13 

1'300 4,100 Seateten Guat... 10_, Sale || 11/4 Sale | 12 Sale | 10% Feb. 8| 12 Fob: r+ 10, , Jan : 354 — is 
2'300 8,100] Maracaibo Oil Exolor_--..-.i]| 1% Sale || 2 2. 2%] 2, Feb. 3) 2% rep: 79]| 176 Jan il whe i 

21,100 57,500|Marine Midland Corp_------ 5]| 6 Sale || 624 Sale | 5% Sale | 534 Feb. 11) 6% Feb. Ii! 5% Feb 1 7% gan. It 
‘160 ‘450| Market Street Ry------ M08] 5 il 338 87] 5* gale| 334 Fob. -7| 5° Feb. 2511 332 ten, 91 63 Jan: ae 
1,060] 2.090| Prior pretorred=-------t0el] 7% Sale || 7H 834) 10 Al | 7H Keb: 2) 11, Feb. 25) 7° Jan. & 18 Jan. 13 
eGo] 1 400luare Remuera] 245 26 243 ele | 2052 2, | 8 BeR Hy 5 gees 20) apes HD: 8) 28 dees 

‘ a ° . 

Ht soOl Fe Ob aera Cen T) Gonzzzazal| 205¢ Bale || 1755 Bale | 15, Sale | 197 Reb: 4] 19% Feb. 25]/ 1574 Feb. 4] 2134 Jan. 
1:90) 12.200|Martin Parry Corp---------8]| 377, Sale || 30°° Sale| 34° sale | 29° Feb 3] 34% Feb: 28|| 26° Fe. 3| 3754 Jam. 10 
; it Sale | 23 Feb. 3) 2534 Feb. 26]] 22% Jan. 4] 2534 Jan. 13 
sak] sp giluatseseseser ens NPEER Mee (Ske ae PE ARES FOE MRE ROR NEES: PF 
5.200 11,700|May Dept Stores ......---- 101] 3434 Sale = Sol Bi Fob. 138 4 Feb. 14 Be Jan: 3 “ase Jan. is 
1300 $:800 Mg preferred Seal 0 23 ore 23 j Sot | 22° Feb: -8| 23% Feb. 3|| 29 Feb. 3| 28° Jan. 10 

; ex-warrante..*|| ---- ----|| SU 9 -----| ZU ~~ 2 - [nn mn nw ww nnn nn enon nnn www nnn 

“teas Se Sale| 90 ~95 | 89" Feb. 16|°9134 Feb. 10||"80"~ yan ~4|"9133 Feb. 16 
Y fae 400! $6 let preferred ----------$]| 181 20. || 13. “133s 1934 Sale | 1234 Feb. 28| 1334 Feb: Isl] to3g Hee. 2a] 16 Jan. 18 
9.200 22,100] tMeCrory ae : : sao wae coms.) 3 7036 73% ia 7s ‘so | 7a Feb. 73 13 Feb. 17 74° Feb. 3/79. Jan. 18 
300 EL eT ae geno _ ¢ Sale | 1344 Sale | 10% Feb. 1| 13% Feb. 28|| 10 Jan. 31| 14% Jan. 15 
4.400 9.000 McGraw Etectric Co, new..-1)| 1115 19. || 191% Sale | 13% Sale | 334 Feb. 4 eb. 24] 8% Feb. -4| 1034 Jan. 12 

33°700 90'300 may endl ey yy Sale 4 Sale 43° Sale | 41 Feb. 21 45% Feb. 1/40 Jan. 3 25 4 Feb. | 
: 28:500|McKeesport Tin Plate..... Sale 2 Sale ; 21% Sale | 20% Feb. 17; 225 Feb. 23]] 19% Jan. 3 $4 Jan. 13 

21.000 47.100|McKesson & Robbias._--.-- 6% Sale 36/8 Sale i Sale aos Feb 3 af Feb 8 30 Jan 3 33/4 Jan. 10 
, ’ r4 
ct RN ic BL Sf eae” fia A Hy 6% Sale 91*| 0° Heb: 3] 7% Feb: 2311 654 Feb. 3] 8% Jan. 15 
; 10) 6% conv pref.....----.- 100)|-.--- 80 - : aed 34 Feb. 24ll tiusee: sl i6) Jam is 
3.49 tT a off 11 Seessl| 60% “72 | O2°* Sale 62. Feb. 28 Feb. 28|| 62°* Feb. 28] 73 Jan. 28 
700 1,700] 35-80 pref ser Bw wart. 52 59 | 55 Sale | 52% Feb. 3] 55 Feb. 11/| 50 Jan. 4 61 Jan. 19 
2 5,400|Melville Shoe Corp...... -- s|| 4136 Sale || 42, Sale | 4576 Sale | 40% Feb. 5 45% Feb. 28/| 40% Feb. 5248, Jan. 13 
. , Fx a, " 
Sifo) "SD emcees cae Me Seat UE altel hg Beh | 108 Fees aaa Sa) ade ed ve See 
"30 "100|Merch & Min Transp Co....* ale x . : * 16% Jan. 13 

Mesta Machine 3 Sale || 3734 Sale | 39% Sale | 35. Feb. 3| 41% Feb. 25|| 35. Feb. 3 an. 

31'700 108'100 ee one 3733 Sale 8% Sale 9% Sale 8% Feb. 4] 1054 Feb. 23]| 7% Jan. 3 ey oF i 

10,100 33.900] Mid-Continent Petroleum.i10|| 18%; Sale ||} 18 Sale | 19 Sale | 17% Feb. 3 20? Feb. 23]| 17% Jan. 29 oa 98 n. i 
jen) iieiaeedacetbreaeees al gh ae | g2 Gai | Fase a | 2 Se) 2 Ee | Sa 
. '560| 8% ist preferred....... i¢0|} 91 ale : : 

iiaga] on Meme enemeree me] BEA, | EE, B81 Ba Lecasrseaal aan wen gal Sa dea: Bal 2 dee: 18 

18300 24.180 Um Touv prof eer Be. ..i00||102 105, ||104" 108 "1105 Sale {104° Feb. 4|1055¢ Feb. 28||102° Jan. 4/1033 Feb. 28 

Moline Pow Implem Feb. 3] 734 Feb. 23]] 534 Feb. 3! 734 Jan. 12 

1000] “2:400) Pre “sll 5os¢ “52° || 46 63° | 503s “Si 3” Feb. 5454 Feb. 23 50°” Jan. 31 Jan. 12 
; *600|Minn St Paul & S 8S M....10 Sale eb. > 
2100 5 E00 Oe ee ae i Sale 3 1% 3 Sale i Feb. 28| #4 Feb. 28 Jan. 3/ 134 Jan. ii 

60 Sh Blaaeton Cree rail 1614 Bele 143 gale’ 14-1594] 14 Feb. 4 16 Feb. 23 14 Feb. 4] 1788 Jan. 13 

FPO] «16 DOO Mes MamsTenes 2227727222277] +354 Sale || 254 Sale | 13 saie’| ‘21 Feb. 1| 1354 Feb: 10l] ‘2% Jan” 3 1338 Jan: 12 

13:400] 43.900 series A---100]| 814 Salo || 824 Sale | 934 _ 934] 734 Feb. 4] 1034 Feb. 231] 7) Feb. 4) 11% Jan. 10 
,600 8,000] tMissour? Pacific -_.-..-. 100}]/ 1 1 1 2 1% Sale| 1° Fob. 16) 1% Feb. 2/) 1° 6 2% J 3 

15500] 4-800) Cuavereibte orateesed.-000l] 206 Bele Hl 1as2 ta | 1853 Bele | 1h Boos Sl 1a" wep, Pl a* Feee Bel a9°* Sem: te 
: ‘ ia ale a ‘ ‘ ‘ 

POG ce eee: AM Rested acne Samy MCPS aR AU ge aie Ni Beas 

ws) aha sel acge ea oma BO Mata Bas Hal, bye le RN tao ee a gM Hee ge 
, ’ Ps ‘ . i a 
990 2190 Mortis & Renes”------~sel| 36%¢ Salo’|| 32° Salo 33, 36%! 3136 Feb. 1) 3624 Feb. 17) 31, Jan. 31 50% Jan. 18 

16,900]  103:900|Mother Lode Coalition_---.* Sale Sale Sale % Feb. 1 Feb. 1 an. 8 oitt See: ib 
Ein) “Helueer fr age dass | vee Sais | 3258 Gee | ue, ep: i] 108 bem: a inte: 9 Ou Be: 
4,600 12/200] Motor Wheel_...----------- ale ale . . - 2 oe 
100] 22600] Mueller Brass Co.-.------ <-1]| 1634 Sale |] 17 17% 17%] 15% Feb. 4| 18% Feb. 11|] 15% Feb. . 
B'600 37't00 Mullins lite Cocw clase 62221 5 «Sale 5% Sale 6 e 5% Feb. 3] 6% Feb. 23]| 4% Jan. of 64 = 3 
320 (380), 87 cons pretecreé.....----°|| 50 iin] 11° “i2%| 12. sate | $43¢ Fob: 101 ¢436 Feb: 231] 1134 Feb. 10] 1435 Feb. 23 
£000 6200 Murphy Ge (GG hizzzaz222*|] 51 Sale'|] 51 Sale’| 49% 8 494 Feb. 4] 5444 Feb. 9] 49 Feb. 41 57 Jan. 12 
"280 "700 F Teseriag tan] 93% 108, |]404, Sale [102 102%4)102, Feb. 15/104, Feb. 1/1101" Jan. 11/104, Jan. 12 

reay i) ale . 
8300; eoolMaees UF) Deen ell 4036 50 || 41° “445 46 Feb. 17| 4734 Feb. 24|] 43% Jan. 26] 4735 Feb. 24 























Vor footnotes see page 40. 
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AGGREGATE SALES| 





STOCKS 


PRICES IN FEBRUARY 


RANGE SINCE JAN. 1 














































In Since |N. ¥. STOCK EXCHANGE 
February Jan. 1° Feb. 28 Lowest Highest 
ex Shares : Sale Prices Sale 
30,800 112,800|Nash-Kelvinator Corp.....- 9 9% Sale 9% Feb. 4 12% Jan. 10 
490 1,200] Nash Chatt & St Louis...100|| 11 1 15 12% Feb. 4 15% Feb. 18 
11,700 21,900] National Acme........ ees 11 13. — Sale 9% Feb. 3 3] 13% Jan. 11 
,300 15,900] National Aviation Corp....10 8 8% Sale 7% Feb. 2 2} 10% Jan. 6 
25,800 73,800] National Biscuit... .......-. 1o}} 1 19 19% Sale | 18% Feb. 3 . 3] 20% Jan. 21 
,400 2,300] 7% preferred .....-.-.-- 00 155 152 154 |152% Feb. 14/1 17|157. Feb. 5 
:900 5,100|Nat Bond & Investment Co.* | 14 15% Sale | 13% Feb. 4 . 41 17% Jan. 10 
100 900| 5% pref series A w w....100 77 77% 81 78% Feb. 3 . 11] 80 Jan. 31 
400 1,300|Nat Bond & Share Corp....* 41 42% 45 39% Feb. 4 1 = a: oem, Tt 
9,000 24,400|Net Cash Register... wave” 13% 17 17%} 15% Feb. 3 23 . 3) 18% Jan. 10 
25,100 67,400] Nat Dairy Prod Corp .-......* 13 15 Sale | 13% Feb. 5 25 . 81] 15% Jan. 12 
340 520] 7 111 108 112 {108 Feb. 7 2 27|111% Feb. 2 
280 1,040] 7% preferred clase B....100)/1 106 109. Sale |107 Feb. 7 18 . 28}1 Jan. 11 
3,400 9,800] National Dept Stores 5 6% Sale 5% Feb. 4 21 . 4| 7% Jan.- 11 
900 2,500 % SERS ditincsene 5 4% 47 4% Feb. 21 1 . 26 5% Feb. 1 
27,000 64,000|Nat Distillers Products.....* 20% 22 Sale | 19% Feb. 3 17 . 31 23% Feb. 17 
700 1,000] Nat Enamel & Stamp.-.-.-.... 14% 19 20 lt Jeb: ii 25 . 11} 20 Feb. 25 
47,500 93 ,000|Nat Gypsum Co..........-- 6% 7% Sale Ss: tam J 9 . 281 73% Feb. 9 
44'300 67.500|National Lead....-.-.- ae 24% 22% Sale | 20% Feb. 3 1 . 3) 29% Jan. 7 
100 7% preferred A......-.- 157 158 162 {158 Feb. 3 re . 81/159 Jan. 20 
250 340] 6% p is intitee te tebivinies 126% 132% Sale {13034 Feb. 7 17 . 136 Jan. 4 
6,500 15,700|Nat Mall & St Cast’s Co....* 19 21% Sale 17% Feb. + ae . 26] 24 Jan. 11 
17,700 56,100] Nat Power & Light......... 6% 7 Sale 6% Feb. 23 . 41 8% Jan. 12 
1,100 1,400] Net Rys of Mex Iee pref._.100 4% yy K% X% Feb. 1 » 2 % Jan. 7 
3,300 3,700| 5% 2d preferred. ......100 % % 4 \% Feb. 1 . 10 4% Jan. 12 
17,700 41,400|National Steel_--_.......-. 3 57__— ‘Sale Feb . 4) 62% Jan. 12 
0,100 105,700|Nat Supply Co of Pa......10 K% 20% Sale | 14% Feb 3] 23. Feb. 25 
5,030 15,930] $2 preferred...........-- 2% 27 Sale | 21 Feb 4| 27% Feb. 25 
900 3,100| 5%% prior preferred. ..100 ¥% 70% 85 68 Feb 3] 77% Feb. 23 
300 300] 6% prior preferred.....100 70 71% 90 70 Fe 1} 75 Feb. 23 
2,800 10,400] National Tea Co... _......- ° % 3% Sale 3% Feb. 1 3| 4% Jan. 14 
8,500 28,900] Natomas Co_.__-.. 2.2... -- 9% 9%| 9 Feb 6| 10% Jan. 20 
1,300 1,900] Neisner Bros Inc........-.-- 21% 23 1944 Feb . 4) 23% Jan. 7 
700 4% % conv serial pref ...100 70 72 68% Feb . 11] 70 Feb. 11 
500 1,100|Newberry Co (J J)...-..--- 38% 39 5 Fe . 5| 40 Jan. 14 
5 5% preferred series A_..100)|100 105 110 {105 Feb. 2 31106 Jan. 18 
2 50|tNew Or! Tex & Mexico _ .. 7% #11 % Feb 8} 12. Jan. 10 
75,300 216,500|Newport Industries Inc....1 17. Sale | 14% Feb . 3] 19% Jan. 15 
2,70 8, New York Air Brake....... 37 ~—s Sale ‘eb. . 28) 39. Jan. 10 
217,700 554,100|New York Central _.._._... 18% Sale | 15% Feb . 28) 19% Jan. 12 
17 17,200|N. ¥. Chicago & St Louis.106 17% Sale 13% Feb . 21) 22% Jan. 10 
13,700 36,600] 6% pref series A.......- 100 30 Sale | 23% Feb 4| 38% Jan. 12 
7,100 21,500|N Y¥ City Omnibus Corp-.-.-..* 24% 25%4| 22% Feb 3 26% Feb. 17 
1,210 2.930|New York Dock........-.. 1 4% Sale 3% Feb 4| 4% Jan. 11 
2,220 3,980] 5% preferred........... 11% Sale 734 Feb. 4| 11% Feb. 28 
150 420|New York & Harlem... -_. 115% 120 {112% Feb. 3|115% Feb. 26 
1,900 12,600|tN V Investors Inc____... % % Feb 4 5% Jan. 10 
40 60|N Y Lack & West Ry Co..100)| 52 59 61 57% Feb. 23 . 10] 61 + Jan. 18 
8,600 17,900|tN ¥ NH & Hartford __..106 2 2% Sale 2 Fe 2 . 7 2% Jan. 10 
8,400 20,800] Comvertible preferred ..100 4 5% 5%, 4% Feb 4% . 7 6% Jan. 10 
300 13,200|2N ¥ Ontario & Western_100 1 1% Sale 1 = Feb. le . 5| 1% Jan. 15 
18,000; 67,600|N Y Shipbuilding pt stock. -_1 9% 6% Sale 6% Feb. 28 | 6% . 28} 10% Jan. 24 
190, 1,740] 7% preferred _...-.... x 51 48 56 1 Feb. 25) 5 5) . 26; 62 Jan. 10 
30) 80|New York Steam pref $6_...* Sot. O68 je use 95 85% Feb. 24 85% . 24; 8844 Jan. § 
ibe a | 40| 7% ist preferred_......-- 98% SS OS Se ee eer Pee 41100 Jan. 4 
100) 1,100] Norfolk Southern ._.-.-. % 1 1%} 1% Feb. 1 %K%: 3| 1% Jan. 11 
1,400) 3,800] Norfolk & Western.-...... 180 183 190 80 Feb. 5 180 51/198 Jan. 13 
150; 430) Preferred .-............-. 105 105% Sale |105 Feb. 4 29|106%4 Jan. 17 
87,200 218,100|North American... __.-- 19% Sale | 16% Feb. 4 16% 4} 22 Jan. 12 
,60 5,700|__ 6% preferred __-_. . & §1 Sale | 50 Feb. 18) 5 5) 3| 544 Jan. 13 
51,500 100.300|North American Aviation. ..1 8% Sale 7% Feb. 4 7% . 4| 104% Jan. 10 
700 1,300|North Amer Edison $6 pref..* 92% Sale Feb. 2 92 . 2199 Jan. 13 
Pee? 3. 150|Northern Centrai........- 88 ~ *¢ SR eerie eerste . 25) 93% Jan. 13 
74,200 65,900] Northern Pacific. _..._.-- 12% Sale | 10% Feb. 3 9% . 3] 13% Jan. 12 
140 480|Northwestern Telegraph _. 29% 30 29% Feb. 3 28 8| 31% Jan. 21 
1,000 3,200| Norwalk Tire & Rubber-_-__.* 2% 2%] 2 Feb. 14 1% 3| 3 Jan. 12 
80 110] Preferred...........-..-. 17% Sale | 17 Feb. 5 17 5} 22 Jan. 13 
41,800 105,800|Ohio Ol Co (The) -........- s 13% Sale | 11% Feb. 11% 3] 14% Jan. 10 
67,900 103,200|Oliver Farm Equipment-....* 30% Sale ; 22% Feb 22 5% . 8] 32% Feb. 23 
7,200 26,000;Omnibus Corp v t ¢ (The) .* 10% Sale 9% Feb 9% . 3] 12% Jan. 13 
80 190|_ Preferred A_.......--.-.. 95% 100 931% Feb 91 . 14] 95% Feb. 21 
400 2,200|Oppenheim Collins & Co. 64% 7 5% Feb 53% . 4| 7% Jan. 21 
11,500 34'600|Otis Elevator_........-.. 211¢ Sale | 20 Feb. 19% Jan. 31| 24% Jan. 11 
260 460| 6% preferred _____.._... 12214 130 |124%%4 Feb. 1 22 . 14|12734 Jan. 21 
21,400 68,000) Otis Steel __-....--. -.... -* 10 Sale 816 Feb. 81% . 4412 Jan. 12 
900 1,500|__ $5.50 conv Ist pref..... wet 40 52%4| 45% Feb. 45% . 8| 56 Jan. 11 
600 1,700|Outboard Marine & Mfg..._5 14 15 12% Feb. 127 . 4416 Jan. 10 
a ae 110 Comes Sacesececsounes: 6% 118 . | YS a ee Re eae . 26] 50 Jan. 12 
18,900 55,300, Owens-Illinois Glass Co.12.50}| 59 55 Sale | 51% Feb. 4|| 48 . 24) 66% Jan. 12 
5.4 9,900) Pacific Amer Fisheries Inc__5 9% Sale 8% Feb. 16 1 8 . 16] 1144 Jan. 17 
450 820, Pacific Coast oe ewer ccece 5 4% 5 4% Feb. 17 5 1 4 . 28) 53 Jan. 11 
420 1,260' First preferred. ......... 16 17. Sale Feb 18 17] 13 . 41818 Feb. 17 
170 1,430}. 24 preferred _-_-....._.... 6% 7% Sale 61% Feb. 3; 8 24)| 6 . 3] 83 Jan. 21 
500 2,000|Pacific Finance Corp (Cal) .10 12% 12% 13%| 12% Feb. 4] 13 25]; 11% . 4) 14% Jan. 13 
11.700 32.300|Pacific Gas & Elec _....... 25 26 26% Sale | 25% Fe 3] 26% . 2 25% . 31} 28% Jan. 10 
5.100 11,700] Pacific Lighting Corp-.--_-._- 36 37% 38%] 34% Fe 4] 39% 21|) 3434 . 4140 Jan. 14 
3,500 9, Pacific SE: aerate wala 13% 14 15%] 13. Feb. 3] 16 — 23}) 13 . 8].16% Jan. 11 
560 1,400} Pacific Teleph & Telegr__100 115% 114 Sale |109% Fe 4|115% 1}}109 . 41116 Jan. 31 
10 1 6% preferred...... eccce 136 136% 139 |139 Feb. 25/139 25})134 . 13]140 Jan. 28 
2,600 5,400|Paciftc Western Oil. ......10 2 1234 13% Sale | 11% Feb. 4] 1334 26}; 11 . 29) 15% Jan. 10 
61,400 179,300] Packard Motor Car.__.....- 4 4% Sale | 4% Feb. 3] 4% lj} 4 . 3) 5% Jan. 12 
400 1,300|Pan Amer Pet & Trans .....5]| 7 8% 8% 9 Feb. 4) 9% 25|| 8 . 41 9% Feb. 25 
1,400 3'300|tPanhund Prod & Ref..... 1% 1% Sale| 1% Feb. 3| 1% ie ’ 31 113 Jan. “7 
690 1,550]. 8% conv erred...... 3 3380 50% Sale | 41 Feb. 4] 55% 23)) 49 . 28] 5546 Jan. 15 
3,100 4'100|Peraffine Di@cucancecces th O 35 41 Fe 3] 40% 25]| 35 . 3142 Jan. 31 
30 30], 4% conv a 90% 94 | 93% Feb. 11] 94 11]| 93 . 11] 94. Feb. 11 
103 ,600 314,700) Paramount jeconeennll] 9 10 Sale Feb. 3] 105 101} 9 . 8] 12% Jan. 10 
1,1 2,800] ist preferred. ..........100]| 82 88 84 88%| 82 Feb. 4] 89% . 18}; 82 . 4) 97% Jan. 10 
11,500 34,600! 2d preferred............10]) 10% 10 10% Feb. 4] 10% 10 9 . 41 12% Jan. 10 
5) 1,200] Park & Tilford........ eves Se 22 20% Feb. 7| 22 3|| 20% . 724 Jan. 20 
19,800 79,100] Park Utah Cons Mines..-... 236 2% Sale Feb. 3] 2% 2 2% . 31 3% Jan. 10 
6,800 18,200| Parke, Davis & Co........-.*|| 31 37% Sale | 32% Feb. 1] 37% . 2R]) 313% . 3] 37% Feb. 28 
5.000 9'400|Parker Rust 17 20 «Sale | 17% Feb. 3) 20% 23}, 17. +~Jan. 28) 2034 Feb. 23 
2,000 7.100|Parmelee Transport 1 2 2 = Sale 1% Fe i ae 1% . 8B] 2% Jan. 10 
6.900 25'600|Pathe Film Corp 5 5% 5%| 5 Feb. 4! 614 Feb. 25|| 4% Jan. 4| 6% Jan. 12 
5,400 21,600) Patino Mines & 9 ‘ll =—-:11%] 10% Feb. 3) 11% . 99 9% . 3] 12% Jan. 8 
7,500 18, Peerless datwatinad 4 5% Sale Feb. 1) 5% ey 4% . 3| 5% Jan. 10 
2,500 5,100] Penick & Ford.............*]| 41 43 45 47\%| 42 Feb. 7| 47% . 25 1% . 28] 47% Feb. 25 
9,600 26.800 mene Ah re eocce® ii 62 71% Sale | 64 Feb. 8] 73% . 251) 62 . 3] 73% Feb. 25 
3.700 4.400) Cean & Coke........16]] 2 2% 2 2%| 2% Feb. 5) 2% Si] 2% . 27] 2% Jan. 10 
6,300 13,800] Penn-Dizte f.... 9%] 3% 4% Sale | 3% Feb. 3] 4% 9] 3% . 31 5 Jan. 11 
1,700 4,1 $7 v pref series A...... 17 22 19 Feb. 1} 22% i £5 7 . 38] 24% Jan. 10 
2,100 3,200) Penn Glass Sand Corp vtc..*|/ 14 14% 15%] 12% Feb. 3 1434 18 234 . 8] 15% Jan. 11 
6 300 161,200,Pen RR Co...... 21% 225 Sale | 20 Feb. 4] 23% . 25 . 28] 24% Jan. 15 
730 790 eh conv preferred. -i0ell10034 114 1i1* faults Feb. 14(172 9 > Bliidas ee $ 
-eeecee e - ™ eb. 
4.009) 13 400] People’s Gas L & Coke...100 oi 31 3136 31 Feb. 3 3380 23 . 26) 34% Jan. 12 
400 1,400, Peoria & Eastern........100]| 3 3 5 83% Feb. 1 % . 1] 4% Jan. 12 
1,000 2,700) Pere quette-.........100 1134 2 1334 13%| 11% Feb. 4 % . 4415 Jan. 12 
600 1,830 Ss onnncee--100]] 34 35 37 28 Feb. 4 lg . 4 37 Jan. 11 
730 1,920) * 31 37 otis Sale | 28% Feb. 18 . 18] 38% Jan. 15 
~ 4,100 15 500 Perediaans Gane 5 ig 1933 18 10% Feb. 3] 12% Feb. 23 : 28 13% _— if 
. o, eececececec= € . « an. 
5,600 5,200|Pteiffer Brewing a 4 7 Sale 5% Feb. 4 . 31 7: eb. 38 
76,300 183 ,200} Phelos pceblediibnid 26 27 Sale | 22 Feb. 4 . 41 31% Jan. 10 
700 1,600] *niladelphia Co pref 6% ..50)| 30 Biss Sale | 34%-Feb. 1 26] 37% Jan. 12 
ateeen 400 boanbéusocecl 64 61 RR Nee * 21165 Jan. 5§ 
































For footnotes see page 40. 
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——_—_— 
AGGREGATE SALEs| STOCKS PRICES IN FEBRUARY RANGE SINCE JAN. 1 
In Since N. Y. STOCK EXCHANGE Jan. 3 
ome an. 
February ! Jan. 1 1938 Feb. 1 Feb. 28 Lowest | Highest Lowest Highest 
Shares Shares Par\|\Bid Ask|! Bid Ask\ Bid Ask| Sale Prices Sale Prices Sale Prices Highest 
580 930/tPhila Rapid Transit Co...50|| 1 2 2 2%) 1% Sale 1% Feb. 28] 2% Feb. 19]} 1% Jan. 6 of Gen 19 
100 1,100] 7% preferred............ 50]; 3 3%1| 3% 4%) 4 _ Sale eb. 5) 4% Feb. 21]/) 3% Jan. 5) 4% Jan. 12 
7 11,300/Phila & Reading C & I ....- * Sale 5% Bale ¥% Sale % Feb. 2 Feb. 1 ¥% Jan. 11 Jan. }7 
31,200 76,700|Philip Morris & Co_..._... 101} 82° Sale || 84% Sale | 92% Sale | 81 Feb. 3] 95% Feb. 23]/ 81 Feb. 3] 95% Feb. 23 
30 300) Phillips Jones Corp. .-.-.- ns 5 8 sbi on se es 6 Feb. 8} 6 eb. 18 Fe 8] 6% Feb. 18 
46,000 137,400/Phillips Petroleum. ......-.. *1| 38 Sale |} 37% Sale | 39 =~Sale [734% Feb. 3] 40% Feb. 23/|734% Feb. 3] 42% Jan. 10 
osdace| | inenent Phoenix Hosiery... ........5 4% 2% 4 4 fommwen moneenfe ccc. San ee ne en ene -neee ale nn ee cccces 
ose ne = 7 rea 35 27% 35 Sie BG feck weeks ttncc i See ean OOM 208, 15) SOK Zen. 18 
700 5,200}Pierce Oil 8% conv pref...100|| 614 Sale 6% 7 6 Feb. 4] 7% Feb. 23]] 6 29| 8% Jan. 10 
1,700 5,400) Pilsbury Flour Mills__..__. 25|| 2014 Sale |] 21% 23%] 23% Sale | 21 Feb. 8] 23% Feb. 28]| 20% Jan. 3) 24% Jan. 12 
220 750) Pirelli Co of Italy Am shs....|| 36 46 50 = Sale 491441 45 Feb. 11150 Feb. 1] 40 Jan. 8] 50 Feb. 
600 3,400] Pittsburgh Coai (of Pa)...100]| 534 6%j|| 6 5% 6%! 5% Feb. 3) 6% Feb. 23]| 5% Jan. 28) 7% Jan. 17 
300 1,000] 6% preferred__.._-.... 100}} 26 34341] 30 35 32 35 32 Feb. 7] 35 Feb. 24// 26% Jan. 5 Jan. 17 
400 3,000|Pitts Coke & Iron Corp....*|| 514 Sale 6 7 6 7%| 6 Feb. 3] 7% Feb. 26 an. 7] 714 Feb. 26 
125 575 conv preferred__....... *| 47 49%}| 55 60 65 56 Feb. 4] 60% Feb. 26|]/ 48 . Jan. 6) 60% Feb. 26 
20 OjPitts Ft W & Chic Ry_.--- | ARERR es: OO 4.5 anne 163 Feb. 2/163 Feb. 2)|163 Feb. 2/166 Jan. 25 
10 60] Preferred.............- 100}|173 4 ----- 169% 171%|174% ----- 172 Feb. 4/172 Feb. 4/|171% Jan. 26/173% Jan. 
9,400 32,900)/Pittsburgh Screw & Bolt...*|| 714 Sale 7 Sale 8 Sale | 6% Feb. 4| 8% Feb. 26!| 6% Jan. 27) 8% Jan. 10 
2,900 13 ,000|Pittsburgh Steel Co........ *1/ 10% Sale |} 12% Sale | 12% 13 11% Feb. 5] 13% Feb. 23]] 10% Jan. 3] 16%J an. 12 
410 740| 7% prefclassB _. ...19|| 3314 Sale '| 36 Sale | 34 38 33 Feb. 8] 38 #£=Feb. 24// 33 Feb. 8/46 Jan. 10 
150 380] 5% preferred class A....100)| 21 26 20 Sale | 19% 22 19 Feb. 5] 203 Feb. 18]} 19 Feb. 5] 26% Jan. 10 
20 350] 54% Ist ser conv pr pf_100// 30 47 35 40 33 39 35 Feb. 8] 39 Feb. 23// 33 Jan. 4/45 Jan. § 
400 600}Pitteburgh Terminal Coal.-.1 4% 61% % 1%] 1 Sale % Feb. 9} 1 Feb. 28 % Feb. 9] 1 # £=Jan. 1 
60 170] 6% preferred......--.. 106}} 8 12 8 12 8 18 10 Feb. 25} 10% Feb. 23]/1 10 Feb. 25) 12 Jan. 8 
2,400 16,500|Pittsburgh United___---_-- 25/| 1% Sale 1% Sale| 1% Sale| 1% Feb. 1] 2 eb. 17|| 134 Jan. 29] 2% Jan. 11 
nine ~-----] Conv pref (unstamped).100)| 60 95 51 90 | 55 a ER PRONE EE EES ey a Eee pela 
1,630 3,960/Pitesb & West Virginia_.100|| 1234 14 12 Sale | 13% Sale | 11 Feb. 3] 14% Feb. 25)/ 11 Feb. 3] 16% Jan. 10 
200 1,200] Pittston Co (The).......--- ° 1 5% % Feb. 18 Feb. 17 26 Jan. 19 
10,800 27,200 NS ee te wal 17% Sale || 16% Sale | 19% Sale | 16% Feb. 3] 19% Feb. 26]| 164% Feb. 3] 19% Feb. 26 
600 1,200}Pond Creek Pocahontas Co.*|| 9 Sale 9% 14%} 10% Sale | 10 eb. 8] 105 Feb. 25 9 3} 11 Jan. 5 
7,400 17,200|Poor & Co class B.._....-.- 9% Sale 9 le | 10% Sale 7% Feb. 4] 11 eb. 23]} 75% Feb. 4) 12 Jan. 15 
500 ,800|Porto Rican Am Tob ci A...*|| 2 2%}} 2% 3 2 23%4| 2% Feb. 3) 25% Feb. 19]) 2% Jan. 7| 3% Jan. 13 
1,100 1 ee WO nae ; 1 . J. mS % Feb. 8| 1° Feb. 15|| % Feb. 8] 1% Jan. 22 
1,500 8,700|tPostal Teleg & Cable prefl0e 3 Sale 3% _3%| 3% 4 3% Feb. 4! 3% Feb. 23 3% Feb. 4) 4% Jan. 17 
22,000 53,100|Pressed Steel Car common..1|} 8% Sale 8 Sale 9% Sale 7% Feb. 3/10 Feb. 23)] 7% Feb. 3] 10% Jan. 10 
,000 13,900] 5% conv Ist pref........-. 5ii 83% Sale 8 Sale 9 9%| 6% Feb. 3} 9% Feb. 23|| 6% Feb. 3] 10% Jan. 15 
1,200 5,600 conv 2d pref........-. 50|| 25 + Sale || 24% Sale | 26 29 20% Feb. 4] 29 Feb. 23]| 20% Feb. 4] 314% Jan. 17 
13,100 33,100|Procter & Gamble.........- *!] 45% Sale jj 48 Sale | 49% Sale | 464 Feb. 5) 49% Feb. 26/| 45% Jan. 3) 50% Jan. 11 
470 2,030] Preterred 6%... -- - 20011118% Sale |}118% ----- 118% 120 {117 Feb. 3/1183 Feb. 17/|117 Jan. 21/118% Feb. 17 
15,200 34,500|Pub Ser Corp of N J common *|| 32 le |} 31% Sale | 31 Sale | 3 Fe 4| 32% Fe 91130 Feb. 4] 35% Jan. 1 
,000 3,800 preferred ......... ----*|] 9534 Sale |] 93% 96 93% 95 91% Feb. 8/95 Feb. 23)| 913% Feb. 8] 98% Jan. 12 
800 2,100] 6% preferred.......... 106)/10734 Sale ||105%4 Sale |105 05%|105 Feb. 4/107% Feb. 24/1105 Feb. 4/108 Jan. 6 
1,000 preferred 100)/123 34 130 7 122 4117% 119%/|117M Feb. 17/1174 Feb. 17|/117% Fet. 17)123% Jan. 13 
410 690] 8% preferred.... -...- 001/136 Sale }j/136 Sale {13 Sale |135 e 3140 Feb. 3//135 Jan. 26/143 Jan. 14 
Public Service El & Gas— 
900| $5 preferred_........ eons *1112 113%]]/112 Sale {11134 113 |112 Feb. 11112 Feb. 114112 Jan. 12/112% Jan. 21 
30,600 71,400|/Pullman Company.-: .......*%)| 2934 Sale |} 32. Sale | 32 335%| 28% Feb. 3] 34% Feb. 23)] 2834 Feb. 3] 36% Jan. 17 
85,700 228,900] Pure Off. ._._. -.-.---.----- */ 11 Sale jj 11% Sale | 11% Sale | 104% Feb. 3] 12% Feb. 23/| 104% Feb. 3] 13% Jan. 11 
. 2,600] 6% preferred............- 94 Sale jj 95 97 95% 96 94% Feb. 18} 96 Feb. 2/| 94 Jan. 3, 98% Jan. 18 
16,000 44,900|Purity Bakeries. __....... *1| 7% Sale 9% Sale 9% Sale 8% Feb. 3] 9% Feb. 1]}| 7% Jan. 3) 10% Jan. 24 
800 Quaker State Oil Rfg Corp.10|/ 15 16 15% Sale | 14% 15%] 14% Feb. 16] 15% Feb 14% Feb. 16; 16% Jan. 14 
126,400 343,800|Keadio Corp of Amer..-.---- *| 6 Sale 6% Sale 6% Sale 5% Feb. 3] 7 # Feb. 23)} 5% Feb. 3] 7% Jan. 11 
------| | 800] $5 preferred B.._......-.- * ee CS See ee ae 60 %4 Jan. 31} 61 Jan. 24 
14,600 33,300] $3.50 conv ist pref......- *1| 46% Sale || 46% Sale | 51% Sale | 45 Feb. 7] 53. Feb. 25/| 44% Jan. 28) 53 Feb. 25 
80,200 160,500]/tRadio-Keith-Orph Corp...* 4 Sale 4% Sale 3% Sale 3% Feb. 16] 4% Feb 3% Feb. 16) 5% Jan. 11 
,200 3,700|R eybestos-Manhattan.__...*]] 1934 201} 20 21 21% Sale | 19% Feb. 3, 21% Feb. 28]| 19% Jan. 23% Jan. 15 
5,100 8, Rayonier Inc. ...........-- 1} 23 =‘ Sale 17% 18 16% Sale | 16% Feb. 26] 193% Feb. 24/| 16% Feb. 26| 24% Jan. 11 
900 2,400] $2 preferred 25}1 26 Sale jj 25 254) 24 24% Feb. 26] 26% Feb 24% Feb. 26|) 29% Jan. 18 
2,100 6,300)Reading Company......-. 501} 19 + Sale 19% Sale 21%} 19% Feb. 1) 21 eb. 10]} 18% Jan 22 Jan. 1 
1,000 1,700 rst preferred. _......-- 50}) 25 30%] 28 29%! 27 30 27% Feb. 23] 30 Feb. 3/| 27% Feb. 23) 30% Jan. 15 
500 13 Second preferred... .-.-- 50 24 26 24 26 24 Feb. 23] 25% Feb. 25]| 24 Jan. 27% Jan. 25 
300 2 50 ‘|Real Silk Hosiery.....-..-.-. Si} 33% 4%}) 4 44%) 3% 4 Feb. 2) 4 Feb. 2) 35% Jan. 17| 4% Jan. 10 
510 1.209) Preferred. _...........- 100}} 30 39 35% 41 35% 58 41 Feb. 2/41 Feb. 2/| 38% Jan. 13) 41 Jan. 21 
1,400 1,800|Reis (Robt) & Co....------ *11 1% Sale 1 1%} (1 1%} 1 Feb. 5| 1% Feb. 23/] 1 °° Jan. 1% Jan. 3 
300 1,000} 1st preferred ___....-- 190)| 7 9 7 1l 7 12 7 Feb. 18] 9 Feb. 23]// 7 Feb. 18) 11 Jan. 10 
1,300 3,200|Reliable Storcs Cory......- | 7% 190 8% 10 8% 9%1 8 Feb. 4) 9 Feb. 26] 8 Jan. 4] 9% Jan. 10 
900 1,800|Reliance Mfg Co.........- 10}] 10 11\4]j 10 10%] 11% Sale | 10 Feb. 3] 11% Feb. 28] 10 Feb. 3] 11% Jan. 12 
25,300 51'500|Rem'ton-Rand _.... ......-1]) 1234 Sale |! 1334 Sale | 155 Sale | 12% Feb. 3] 15% Feb. 25]| 12% Jan. 3] 15% Feb. 25 
300 700|_ Pref with warrants... -_..- 25]| 60 72 65% 67 65 67 %| 65% Feb. 3] 67% Feb. 24]| 65 Jan. 8] 67% Feb. 24 
310|Renss & Saratoga RR Co-.100/| 62 70 52 70 60 Sale | 58 eb. 21] 60 eb. 28]| 50 Jan. 28] 66% Jan. 22 
14,900 54,300|Reo Motor Cer _ -...-- --5]| 2% Sale 2% Sale 2% Sale 2% Feb. 1] 2% Feb. 17]| 2 3} 3 Jan. 10 
145,200 446.100|Republic Stee! Corp...._--- *!| 16% Sale 17% Sale | 17% Sale | 15% Feb. 4] 18% Feb. 23]| 15% Feb. 4] 20% Jan. 15 
600 2,800] ©% conv preferred_....- 100); 65 75 61 68 57 62 Feb. 15] 65 e 91} 61 Jan. 28) 75% Jan. 15 
2,000 3,600' 6% comv prior pref ser A 100|| 60 70 60% 67 61% Sale | 60% Feb. 18' 65% Feb. 23]| 60 Jan. 6) 73 Jan. 13 
13,400 39,500|8evere Conner & Brass.... 5|| 1234 Sale |, 12% Sale , 13% 1 11% Feb. 4, 15% Feb. 23]| 11% Feb. 4] 17% Jan. 8 
dia cae 2,000) tases a... 2-2. --- 10)) 25 31 24% 30 25 oe ho. ae waednate Lapa 24 Jan. 29/37 Jan. 8 
560| 7% preferred.........-- 100}; 81 813% 90 81% Sale | 81% Feb. 3] 81% Feb. 3]/ 81 Jan. 4/85 Jan. 21 
170| 5% % preferred..-....-.. 100}| 60 63 70 62% 82] 62% Feb. 24] 63. Feb. 3]| 621% Feb. 24] 64% Jan. 21 
5,000 12,200|Reynoids Metals Co.......- *1/ 15% Sale 16% Sale | 16% 17 14% Feb. 7] 17% Feb. 23]) 14% Feb. 7] 17% Jan. 7 
200 700| 54% conv. pref.......- 100}} 8154 100 85 8954] 854, 90%] 84% Feb. 18] 85 eb. 31) 84% Feb. 18] 87% Jan. 21 
8,600 25,900|Reynolds Spring Co......--1|| 7 7 7% Sale His Sale 7% Feb. 3 Feb. 10]} 6% 41 10% Jan. 11 
46,500 88,500|Reyn: Ids(RJ) 1ob ci B.....1¢|' 4314 Sale || 40% Sale | 39%4 Sale | 39 eb. 16] 41% Feb. 2/| 39 Feb. 16] 46% Jan. 8 
550 960} Common. .-......-..-.--- 10 0 56 51% Sale | 55% Sale | 51% Feb. 1] 56 Feb. 2)’ 51% Jan. 31] 58% Jan. 11 
400| Rhine Westphalia El & Pow--_ 8% 10 6% 8% 7 6% Feb. 3] 6% Feb. 6% Feb. 3] 8% Jan. 7 
20,400 73,200|Richfield Oil Corp........- *| 5% Sale 6% Sale 6% Sale 6 Feb. 4] 6% Feb. 23] 5% Jan. 3) 7% Jan. 10 
400 2.000|Ritter Dental Mfo_......-.- * 9 9% 10% 12%} 11 £=xSale | 10 Feb. 8 11 eb. 23], 10 Jan. 19] 11% Jan. 10 
2,300 15,200|Roan Ant Cop Mines new..-.-|| 184% 18%]/| 18% Sale | 18% Sale | 17% Feb. 14] 19% Feb. 25]} 17 Jan. 27) 20% Jan. 19 
14,300 17,400|Ruberoid Co cap stock new.*|| 20 21 17% Sale | 21% Sale | 17 Feb. 3] 21% Feb. 18]/| 17 Feb. 3] 23% Jan. 11 
100 600|Rutiand RR. pret..--..-- pool] 2 “2%1| 2° 251 2% 3 | 214 Feb. 11] 2144 Feb. 11] 2 Jan. 5} 2%¢ Jan. 10 
26,000 57,500|St Joseph Lead ----.-.10]] 30% Sale || 32. Sale | 36% Sale | 30% Feb. 4] 38% Feb. 23]] 29% Jan. 4] 40% Jan. 12 
4:600 7'9r0|t8t Loute-San Francisco.106|| 1°. 1 1% Sale | 1% Sale| 1. Feb. 3] 1% Feb. 5]| 1° Jan. 28| 154 Jan. 12 
2,800 8,500| 6% preferred.......--.- 100 2% Sale 2% Sale 2% 2%] 2% Feb. 4) 2% Feb. 25]} 2 Jan. 5) 3 Jan. 10 
220 320 een -- 8 § 13% av 3% 4% B 4% Feb. 16] 4% Feb. 10]/) 4% Feb. 16] 5% Jan. 26 
ecdesee... (dee ae pre (RE SSS ae SE SR CT. Aba Mies 2S Ob a age 
11,300 22 ,900|Safeway Stores .........--- *l| 20% Sale 20 Sale | 18 Sale 18% Feb. 3) 20% Feb. 10]| 18% Feb. 3] 23% Jan. 12 
00 preferred....-...-.- 100]| 72% Sale || 76% Sale tei 80 76% Feb. 1] 79 Feb. 18 rox Jan. 3 a8 Jan. 20 
390 720| 6% preferred........-.- 100}|/ 88 90% 9 8744 Sale | 87% Feb. 28} 92 Feb. 2]| 871% Feb. 28] 93 Jan. 18 
1,420| 7% preferred._.......-.- 1e0}|100 Sale }}102 105 {101% Sale {101% Feb. 2)105 Feb. 11/1100 Jan. 3/105 Feb. 11 
9,000| Savage Arms Corp........-- *1/ 18 Sale 16% Sale | 15% 16%] 15 Feb. 3] 16% Feb. 2]// 15 Feb. 31/19 Jan. 4 
16,200 41.600|Schenley Distillers Corp... 5|| 24 Sale || 2254 Sale | 24% Sale | 21% Feb. 4] 255% Feb. 26]| 21% Feb. 4] 27% Jan. 6 
5, 4% preferred. .......-. 74 75 80 Sale | 83% 85 80 Feb. 1) 85 Feb. 23]/] 75 Jan. 4/85 Feb. 23 
69,700 76,300|tScbulte Retatil Stores...._ 1 % Sale % Sale % Sale % Feb. 10 % Feb. 1 % Feb. 10} 1 Jan. 4 
1,7 8% preferred .......-.-- 5% 644i] 5% 6%! 5% 5% Feb. 11 % Feb. 10]/} 5% Jan. 28 % Jan. fil 
1,860 3,980|Scott Paper........--.----- *!| 37% Sale || 41% Sale |739% Sale |7385% Feb. 28] 41% Feb. 1|]| 37% Jan. 3] 42 Jan. 24 
7,500 41,900|%Seaboard Air Line.....-... ° % Sale 54 % Sale 5% Feb. 3 % Feb. 5 Jan. 6 Jan. 3 
4,700| 4-2% preferred........- 100 333 23%) 2° 2% ois %| 2 Feb. 5] 2% Feb. 14 2” Jan. 27 2h Jan. 13 
28,400 45,900|Seaboard Oi! Co of Del....- ei] 20% Sale || 22% Sale | 25% Sale | 204% Feb. 3) 27% Feb. 25]| 20 Jan. 3] 27% Feb. 25 
400 : Seagrave Corp eee 1 3% 3%Ki| 3% 43%) 4% 4%] 4% Feb. 23) 45% Feb. 241) 3% Jan. 5) 5% Jan. 14 
57,000 123,800|Sears, Roebuck & Co....... *!| 544% Sale 57 Sale | 64 Sale | 535 Feb. 4] 65% Feb. 25]] 53% Feb. 4] 65% Feb. 25 
24,800 68,800|Servel Imc__......--.------ 11} 13. Sale |} 14_ Sale | 15% Sale | 13% Feb. 3] 16% Feb. 25]| 13 an. 3] 16% Jan. 12 
10,600 22,300|/Shattuck (G F)....--.---.--- *!| _.7% Sale 7% Sale | 785% Sale 7% Feb. 3) 9% Feb. 17|| 7 an. 27} 9% Feb. 17 
3,100 9,700|Sharon Steel Corp.....-.-.- #1) 16 17 16% Sale | 16% 1 14% Feb. 4] 18 Feb. 17]| 14% Feb. 4] 20% Jan. 11 
1,300 2,000] $5 conv preferred_........ ° 57% 60 %}| 60 58 58 Feb. 16] 60% Feb. 2// 58 Feb. 16] 66 Jan. 14 
5, 14,400|Sharp & Dohme ..--- *H] 4% Sale 4\% Sale 4% 4%) 4 Feb. 2] 4% Feb. 8i/| 4 Feb. 2] 5% Jan. 10 
2,200} Comv pref series A......- *]| 4434 Sale |] 43% - 45 46%| 43% Feb. 9] 46% Feb. 16]| 43% Feb. 9/48 Jan. 1 
120 290|Sheaffer (W A) Pen Co_....- *1) 23 25 25% 30 25 26 44|224% Feb. 11] 26% Feb. 3]| 24% Jan. 5] 27% Jan. 2 
13,700 29,600|Shell Union Ol).......--. *11 16% Sale 16% Sale | 15% Sale | 14% Feb. 17} 1654 Feb. 1|| 14% Feb. 17] 18% Jan. 11 
2,900 5,500| Comvertible preferred. 100|| 97 Sale ||100 Sale | 99 102 98 Feb. 3/1 Feb. 1]] 963% Jan. 3/101% Jan. 27 
5,7 29,700|Silver King Coalition... ..-- 5i| 6% Sale 7% Sale 7% Sale 6% Feb. 3] 8% Feb. 23]| 6% Jan. 3) 9% Jan. 11 
12,400 42,000|Simmons Co. _....-....--- *!| 1844 Sale jj 20. Sale } 20% Sale | 19 Feb. 4] 22% Feb. 23]] 18% Jan. 3) 24% Jan. 11 
3,300 9,400|Sitmms Petroleum.... -.-- 10) 3 le 3% 3% % 3 3 Feb. 4) 3% Feb. 10]| 3 an. 3] 3% Jan. 17 
; .900|Simonds Saw & Steei Co....*|| 16% Sale || 184% 19%] 18% 19%] 17% Feb. 16} 1 eb. 10]] 16% Jan. 3] 22 Jan. 1 
8,800 19'900|Skelty O Co _._-..-.--- 35]] 28° Sale || 2614 Sale | 2814 Sale | 2444 Feb. 4] 30% Feb. 23]| 241% Feb. 4| 34% Jan. 10 
400} 6% pciiaspepeceln Gt 90 93s Sale 2 94%| 93 Feb. 1 eb. 1}]| 90% Jan. 4/93 #£Feb. 
1,600 2,610|Sloss-Sheffiela Steel & I¢.100]| 75 Sale jj 61 Sale | 62 65 55 Feb. 3] 70 Feb. 23)) 55 Jan. 28] 824% Jan. 1 
630] $6 preferred_............- *1| 97 100 97 99 98 95 Feb. 10} 97 Feb. 4]/ 95 Feb. 10 Jan. 1 
1, 4,400|Smith (A O) C.. ia Soh deat 10]] 18% Sale |] 15% 17 17% 19 16% Feb. 3] 19% Feb. 25]} 15% Jan. 28) 2034 Jan. 10 
re 6,200|Smith & Corona Typewr....*|| 1144 Sale |] 12 Sale 1454 Sale | 12 Feb. 1 Feb. 23]] 114% Jan. 3] 15% Jan. 15 
2,100 6,600|Snider Packing... ........ */ 11 Sale 115g 12%] 12 Sale | 11% Feb. 4] 13% Feb. 23]] 11° Jan. 3] 13% Jan. tf 
101,700; 266,400 Soceny Yeogun O8 Colas.ts 14% Sale || 14% Sale | 15% Sale | 14% Feb. 3 Feb. 10}] 1334 Jan " 16% Jan. 1 
vay 
1 00| 534% preferred......... 110 114 |j/112% 113%]113% Sale |113\% Feb. 28]/113% Feb. 28]]112 Jan. 14]113% Feb. 2 
10,800 47 ,600|South Amer Gold & Piat....1 2% Sale 3% Sale 2% Sale 2% Feb. 3 38 Feb. 1 2% Jan. 3) 3% Jan. 1 
. 7,300|So Porto Rico Sug -.... -.. *1| 22 Sale || 24 Sale | 25 Sale | 24 Feb. 1] 26% Feb. 10]] 22 Jan. 3] 28 Jan. 10 
2,000 2.050! 8% oreferred  _ 100/128 131 130% 142 !'132% 142 1130% Feb. 3/130% Feb. 31128 Jan. 411304 Jan. 27 





For footnotes see page 40 
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AGGREGATE SALES STOCKS PRICES IN FEBRUARY RANGE SINCE JAN. 1 
pit | a 1 Sidhe Sicetanicrni soe ‘88 Feb. 1 Feb. 28 Lowest Highest] Lowest Highest 
le Price Sale 
Shares Par||\ Bid Ask}! Bid Ask| Bid Ask| Sale Prices Sa : 
Baty) “sp iptluce Comtorete Saewm-—ae] th, Se Hg Qa | 4096 Se | Soee pen: Bl 99H Bob: ap) aby ee: 2A daa 4 
TR 500] as Tol Seemaee Pacific Oo...---108| 1896 Cale ft 1796 Bale | is’? Sele | tose web. al anid web. sell 10°? Sam: aa] tae an is 
ia ie eee iooll 1452 S28 || 187 Sale | 1934 Sale | 1954 Feb. 4] 2134 Feb: 38 194 Jan. 28] 21% Jan. 10 
; ween le & Ohio certife..10¢!/ 22° 27, || 23, Sale | 27% --33g| 73 eb: 23] 7334 Feb: 14] “4°? wap. 33] “334 Jan. 10 
1360) ae nnd th G) & Bees-..--8 38 Salo’ gis 46°*| 44°* saic’| 37 Feb. 3 44 Feb. 28 3 Feb. 3) 46° Jan. 21 
8 hingt % Sale 3% Sale 2% Fe 3 eb. an. . 
yy, Spgememec Wl @38 ey 78 ih " 724 eb. 11| 854 Feb. 26), 7“ Jan. 7| 9 Jan. 12 
oneness 50 GerseE..ncuwscacecs ng EE “<--> ----- ase sent -- a] ------_------/]------_------]------ eb. 34 
Giilecnmemcenacee Seas--— a 18K ct, WHAM cea] 1B 3 31 Yee BSA wee Sa aaa a oaks a 
307 00S olay Maat he)” *o-----5]] 18% Sale || 12* “ta%s| 1236 13%) 12 Feb. 3 eb. 25|| 12°° Feb. 3| 1554 Jan. 10 
’ cr ee ; 
119 Rolonhsee Eines 3] Bo ah | Foe Sale | Udss Sito | Shag Rep: 4] Hise BaD: a5 Sse Hee SHRyc HR: 8 
3,960] Conv $4.50 pref_--------- *|| 5834 Sale |] 53, Sale |x60_ Sale | 50, Feb. 3 61 | Feb. 26 51% Jan. 28 61, Feb. 26 
22,800/ Square D Co class B. ------ 1] 18% Sale || 1734 Sale | 19% ae 6% ~~ : =~ oe Jan: 9% Jan. 10 
1a a... <1 10834 406%||108°* Sale |z100 Sale |100 Feb. 26110735 Feo. slli0b* Hep. 2el07 Feb. 5 
eMMlecea cordate 3) 4 | Gi ake | 4 ack] SRE GT AES ail guste A ao dee 
TESB $e Pratewedicrvaq’"------ol 1854 Sale || 538 sis | 18% sais | u4ac Hep: $l 28°" Bob: 38 Ri: Jan: 33) 2214 Jan: 1 
27°30 $7 prior preterred__------* 23" Salo || 19 Sale | 23% Sale 16% Feb. 3] 24 Feb. 28]| 16% Jan. 28] 26% Jan. 12 
Feb. 1} 1 # £Jan. 13 
00|Standard Investing Corp.-.-*|] 1 1% % Sale % % 5% Feb. 1 % Feb. 1 5% 
90,100 Stand Olt of Calif ....--.-- *!] 28% Sale || 30. Sale | 33 aie 20% a ¢ 33 % ~— pt 287 a 3 33 36 oa. 12 
74 ol Standard Ou of Kenene-z--0ll 33°° “a2° || 30° B5%l 30° 3436 3548 Feb. 15 35% Feb. 15}| 34° Jan. 24 3514 Feb: 15 
300] stan a b. 24l] 44% Jan. 3] 5434 Feb. 24 
223 300] Standard Oil ef N J.....-.25]| 44% Sale || 47 Sale | 53 Sale | 46% Feb. 4| 54 ~_ Sil 2197 Feb. 41 36° Jan. <6 
3,500] Starrett Co (The L S)---.--- #1), 20% 22 Po Oe 2535 Feb. 1 $a74 Feb. 35 ats an. 4] 58% Fen. 25 
5 AOC tee ree ne sh GS Gals’ ll BSk Bole | OF, Galo | S52 Bob. 31 050 web, Sail ath em 31 title a8 
25,400] stewart Warner Corp.....- 511 9 Sale 2% Sale 2% ag $8 7. R 10% ven. 7 re om, 2) 1178 oe 2 
6,800|Stokely Bros & Co Inc_----1 a Sale || 85¢ Sale | 5% Sale | 7% Feb: -4| 932 Feb. gall 732 Feb. 4] 11% Jan: 33 
132,900)Stome & Webster_.._....--- *ll 9% Sale || 8% Sale 8% Sale 7% Feb. 9 ‘eb. ; 
ok ee 43; Sa | oe ae | bts le | Bs bee: al ot Boe: dal ats aee al tS dee 
9.109 er eferred_.--------- 121” Sale 138% Sale 12338 Sale 111914 Feb. 81124% Feb. 119% Feb. oi'32 aan 13 
11i00lsuperhearer Cot Ther. 27 ‘Bale 254 Sale | 26° Sale | 21° Feb: 4| 3987 Feb; gall at Feb: i 29% Jan: ig 
:500| Superior Oil _...-....----. 1]]} 2% Sale |} 25 Sale | 25% Sale | 2% Feb. 3] 2% Feb. 23|| 2% Jan : 
ilgili | gE a eee ed: oe 
so a00leeamra et wee Hawi l 8G LOzsl| 8A ered Bs gt, | Sg Beh. 3 ge Reb: OF] hye Beb- 7) 9 Jan. 18 
11,000|Swift Internat Led —————————- 23% Sale |] 24% Sale | 25 Sale | 24 Feb. 1! 255% Feb. 11|] 23% Jan. 3] 27 Jan. 12 
Syminagton-Gould Corp wi : 
S30) Giceeccememmeenl $1 Sas |S, Sue | gue gue | eee al oxen wal aime 1 ON de 
; alcott (James) Inc...----- 9 62 7%| 6% Feb. 4| 7° Feb. 26 Jan. an. 
20 980] | 836% preferred. boll 41? 49 421g 45° 41° 42%| 4214 Feb. 18] 4234 Feb. 18|| 4244 Jan. 14| 47 Jan. 10 
. ; 4% Jan. 11] 5% Feb. 18 
3 4,300] Telautograph Corp....-...- Sli 4% 4 41 5 5 5%| 4% Feb. 10} 5% Feb. 18 . 
aki] tL Weliseereee rita] ob Sule | og Se | a See | A bee: dG eee Bf, ie bee 
1300] 48-490] fesse Gutt Sutpmae's<---"1| 27° Sale || 3° Sale [sa9%4 Sale | 28% Reb: 4] 33% Keb: 2al| 27°° Jan: | 94°" Jan: 18 
13-200 36 oO Peaas Pacific Goal & Olli % EF 4| 10% Feb. 21/| 7% Jan. 3!) 10% Feb. 21 
2. Texas Pacific Coal & Oll_._1 7% Sale |} 8% Sale 9% Sale 7% Feb. > 
i: awit icicpeanataet Mc Heell Madre itadened ea pa 
“{814 Sale | "i8~ 1934} 22°” Sale eu. 
1,600 6,300 18% Sale | 18 1934] 22 Bale 17% Feb. 3 a Feb. 25 17% = 3 33 Fo. Fe 4 
100 2000 58 “3 | Bex Bi 33° Sif 5812 Feb. 21 5844 Feb. 21|| 58% Feb. 21] 5814 Feb. 21 
Og gale | A aate | Bo aks | oh Bee: kth Bee: Hg Soe: 1) aM Hea 
160 220 56 £3. |i--s57 Sate | °3% Sale | “31 Feb. 3] 4°? Feb. 20] 9 Jan. 4) 4% Jam. 43 
3.700 13300 i# nx 5 £3 2 is 2 1% Feb. 3] 1% Feb. 1 Jan 2 : Jan. 13 
300 tee ol] 12” oe on 13 1313 Feb 3 14 Feb. 14 12° Jan. 3) 1834 Jan. 15 
3,800 10,100] Tom ol! 1355 Sale || 37¢ Salo | +382 sato’| io rob. 2 Feb 2% Jan 334 Jan. 
5.800 13 ° b. 19/} 11 Jan. 27] 13% Jan. 11 
10% 13 |] 10% 13%] 10. 13 | 11° Feb. 19) 11% Fe 
ae es af aR YU be | Hc a) Be) 
: s e 
1, oe 28 cool Timken Deere Axle Co...10]| 10% és, | 11% Sale | 124% Sale | 10% Feb. 3] 12% Feb 15 10% Jan : 13i — i 
13'500 31.900] Timken Rolter Bear... --..*|| 391% Sale || 41% Sale | 42% Sale eb. 3 | 10% Jan. 28] 12% Jan. 19 
70-400] $0-200 Tenner & Weer Air inca-2o} "bu Salo | 1S°* ouic | ees Sous | 1036 Be: 2 HL, Rep. 5) 1096 sen. 75) '7is gan: ie 
11.600 29'500 Transc & West Air inc._-.- 4 alll Sco pep: al O50 Sen: ie 
: Tran & Wiiliame Steei Forg*}; 6% 7 7% Sale | 7 s 6% Feb. 4 8% Feb 
oi) 1 ee Neaeetemna One-n-a] oft Se |g Se | EN gale | SB ge Eee es me a a dee 
5,000 13,000, Tewex Teaer Coal----------° 58 Sale || 534 Sale | 5% Sale | 5 Feb. 9 5% Feb : yy Feb. 9 8 Jan. 10 
000 ee ne Pee Ph Sep ell 1954 Sat 5% Sat 5 ‘ 53s Feb 4| 23 Feb. 24|| 1932 Jan. 3] 24° Jan. 25 
i: i oe ge pe tee BE alg ait 3214| 2915 Feb. 8] 3134 Feb. 23 268 Jan. 4] 31% Feb. 23 
San) a00 Predera one-vess iol 9952 Seba ag 4B%| of” Su? gp Reb: 33) 4" web: Slab dan: | ak Jens Ht 
6.800 28,060 ay Cramer 77 Sale |} 8% 9%] 83 Sale| 8 Feb. 3! 9% Feb. 23/| 7% Jan. 3] 10% Jan. 12 
Diiiictkiticctdsinsdoons > | 2 1 1%) 15% 2%] 1% Feb. 3) 2 Feb. 18/} 1% Feb. 3] 2% Jan. 13 
3°800 5700 Underwood filiat® #ishar_-*l] 50°° sale || 4935 sale 5645 59°°| 4734 Feb. 3 59% Feb. 231] 47 44 Feb 3] 59% Feb. 23 
12'600 37,200|Uaton Bag & Paper, new ..*/| 10 Sale || 1014 Sale | 10 11% 9 Aw z abe Ln 93|| 671g Feb. 4| 79% Feb. 23 
51,300] 121 -200| Dates Sa, California... 2.25I] 4as¢ Bare | 1as8 sare | 23 Sale | 191% Feb. 4] 2168 Feb: 18% Jan. 3] 215% Feb. 23 
16°100 30'300| Union Olt, California... -_ 25]| 1834 Sale |] 1914 Sale | 21___ Sale | 19 Feb. 4| 2155 Reb. 231 1844 Jan. 3) 215 Feb. 23 
"R00 23'100|Unton Pacific .......---- 106]/ 8134 Sale |] 78 Sale | 79%{ Sale fo Se: 8| 7734 Feb. 28\| 72° Feb. 8] 81 Jan. 6 
2'100 4,500} 4% proferred--...------100]) 804 82 || 734 Sale | 7734 Sale | 72_ Feb. 7] 9252 Feb. -8i| 21% Feb. 7| 23% Jan. 12 
"400 4.700|Unton Tank Car _....------ *i| 2244 Sale |] 22 23 4| 22 ate 31 %8 Pop 4] 25%¢ Feb. 25|| 20% Feb. 4| 27% Jan. 5 
107'800 325 _000| United Aircr-ft Corp.....-- 5i|} 26 Sale || 22% Sale | 211% Sale | 20 ze 3) 2358 ew: Phil 2258 Rep: oi eed Jen, e 
20,200 78 OOO ated Aacionn Beeches B38 Sale |] 34 “Noss! 8 SPO 1012 Feb. 26 1012 Feb. 26|| 814 Jan. 3] 10% Feb, 26 
2.000 4.600 We vpcdieatimecemen 1383 fie Ra - Rt * it Fob MBlatisc Feb. 8 11038 a 20) eb. ih 
TOTePTOG . ..ccccceccee IF JI5 LIO HLIO’% ___--I1]12% —__--- 
sm) *palaidates Seeiccasa Gaal 49% One WH GH) Be) RU Bee aaa Eee aa eg 18 Bee 
r - e ° 
GBM] "9h abl pira cegtemnccnnmmnw a8 le Ff ale | 8 BN | gM Bees 9 BME | gM ste Bl ER Hg 
a 15.000|United Drug Inc. _----.---. 5]} 6% Sale 6% Sale | 6% Sale | 6 Feb. ‘ Feb 38 § 5 he 3 4 =. 13 
4,700 16.200|Uatted Dyewood ..-....... 10, 7% _9%]| 7% Sale| 7% 8l 7 Zeb. 3 73% keb. 28i| 70 Feb. -3| 8044 Jan. io 
"430 "520|__ Preferred ndgnc rece TT 70° 80 | 75° Sale | 70 Feb. 3 Ce ay Re 632 +? 
5.700 26,540| United Electric Coal Cos--.-5]| 534 Sale |] 534 Sale | 5 Sale | 4% Feb 596 Rep. S87 236 yan. 28) oe san. } 
2'100 5'100| United Eng & Foundry..... 51] 3044 Sale |] 32. Sale | 33__ Sale |z30% Feb. 3] 33 Fob: oll | Jan. 3| 65% Feo. 25 
4'500 12'800 United Fruit. ........------*]] 56 Sale 62 Sale | 6334 Sale 58 Ned ; wae Feb, 23 9 Feb. 3] 11% Jan. 5 
57.200 123/200) United Gas Impt Co....---- $1],105% Sale 9% Sale | 10% Sale | 9% ze ok 138% ve Silo sf Feb. 281106 Jan. 
1,000 2'N00|_, Preferred. .-...----------*1/106 Sale |/105 105/101 Sale 101% Feb. 1 ve>- oat a| 8% Jan. is 
1,600 8,700] United Paperboard Co.....10]) 434 5 4% 5 | 5 Sale| 43% Feb. ; 
7m] SS 4anlugrecaan soeurCorn-of f Saye 04 Sle | of ese | gM Heb. TM Bek: aA BM Feb 4] 844 dams HT 
ce go a Hal a alo “Foal Ug 3a) FS Bee i) “hae Boe oe) ae 
U S Freight___...---------. 8% Sale || 8 8 8 94%| 8 Feb. 3] 10° Feb. 1 an 
atime) a aR Beene Se TE | Sle 188M sale | gh lege Bee Bisbee Feb: BLS See: Shady BR 
i’ ccececoccoS OO SU cece ehi S00 383 ocece 
3.500 9.390 u 8 Hottman Mach........_5]| 6% Sale 74 Sale | 7% Sale ants yep ‘ ori Reb. 29 Ais: ze. ¢ ai an. i} 
200 ‘700, , 34%, cone peat Bo] 31°* sate || 1052 Saie’| 2082 sate | i7id Feb. 3] 32° Fob: Sail arid Fob, 3 Jan. 15 
8,400 24,400|U S Industrial Aicohol.. .-. , 21 gore a a 3? a “ ze 31 “6% Feb. 2311 5 Feb. 2| 66¢ Jan. 13 
Se | Gen 2 “rr77+]] 8” Sale |] 854 sale] 83 _93 gi Reb: 31 10% Feb: 231] 73¢ Feb. 3] 103 Jan: 13 
, : preferred. ....--..10 70 5 Fe eb. a ° 
500 GOO}, Bree a —eeeeeee fe B36 Sate | 29 save | 26. Feb: ‘S| 30% Feb: 23i] 36 Jan. -s] 32 Sant 4? 
FeO ae TOD ote oe ioe rir2272 ol “454 Bale || -432 Belo | bsg Bale | 1% Fob, a] BS) Reb: BH auc den, foe > 10 
21,200 0.5001 8 Reakes & tmgs---------28 o560 Bale S| sass 251% Feb. 4| 354 Feb. 25|] 2242 Jan. 3) 3544 Feb. 25 
. 5OO|U 8 Rubber................ 22% Sale || 29° Sale | 33% Sale 4% Fe 
“SEH Ty etaaeaen aan] My SRI | doc als | G08 SS | AA HR: al fond ek Sa AP I BG Be 
+800 "1 300|P fred... ......-------50]] 63 Sale |] 68 Sale | 64% 66 | 6514 Feb. 24] 68 Feb. | Jan. 3 Feb. 1 
i 

















For footnotes see page 40. 








40 N. Y. STOCK EXCHANGE—STOCKS 







































































AGGREGATE SALE STOCKS PRICES IN FEBRUARY RANGE SINCE JAN. 1 

In Since |N.Y¥.STOCKEXCHANGE)| Jan. 3 

February Jan. 1 _ 1938 Feb. 1 Feb. 28 Lowest ‘Highest Lowest Highest 
Shares Shares Ask\|| Bid Ask| Bid Ask| Sale Prices Sate Prices Sale Prices Sale 
363,200] 1,005,610| United States Steel... ..- Sale || 64 Sale | 545% Sale | 49% Feb. 4] 57% Feb. 23]| 49% Feb. 4! 62% Jan. 

13,900 27,6001 7% preferred.......... 105% Sale Sale {108 Sale 104% Feb. 4110 Fe 11|104% Jan. 23;114% Jan. 10 
500 1,900|U 8 Tob 116 119 {1125 145%]130 140 |125% Feb. 17/130 Feb. 10||119 Jan. 4|/130° Feb. 10 
370 430| Preferred_....-..------100|}148 --... Sale |161 Sale |160% Feb. 23/162 Feb. 1||152 Jan. 20/162 Feb. 1 

6,100 12,400] United Stockyards Corp....1 4% 4 ale 4% e 4% Feb. 3 Feb. 24 4% Jan. 4) 5 Feb. 24 

5,800 19,300] United Stores A..........-- 1% Sale 2 ~=Sale 2  =Sale 1% Feb. 8] 2% Feb. 11 1% Feb. 8| 2% Jan. 10 
500 1,000) conv preferred........- ale |} 38 42%} 40 -...-. 37 Feb. 3] 42 Feb. 25|| 37. Feb. 3/42 Feb. 25 
400 1,700] Uni Steel_...1 il 11 13%] 11% Sale | 11% Feb. 28} 1 Feb. 11|| 10% Jan. 10] 133% Jan. 14 
500 1,500] Universal Leaf ‘fobacco.... $0 le 11 53 55 | 57% 60 | 53% 3] 5734 Feb. 26]| 50 Jan. 3] 57% Feb. 26 
160 290) Preferred ........-.-..- 13 147% 1|141 144 |145 Sale j144 Feb. 2/145 Feb. 10/|140 Jan. 6/145 Feb. 10 
120 560|Universal Pict iet pref....1 36% 42 40 45 36 Feb. 3/45 #£x¥Feb. 18|| 34 Jan. 29 Jan. 12 

6,300 19,200) tUtilities Pow & Light A....1 ¥% Sale 1 Sale % Sale % Feb. 1] 1 + #£=¥Feb. 1 % Jan. 28} 1% Jan. 7 
,900 8,400] Vadeco Sales Corp........-.* % Sale % Sale Feb. 1 % Feb. 2 & Jan. 3) 1% Jan. 10 

20 80] Preferred 20 «32 20% 25 | 21 23%] 20% Feb. 3 Feb. 25|| 20% Jan. 5] 25 Jan. 17 
18,800 72,100] Vanadium Corp of America.* 17% Sale | 18 Sale | 15% Feb. 3] 18% Feb. 23]} 15 Jan. 3) 20% Jan. 12 
,000 7,000|Van Raalte Sale || 1954 20%| 22 Sale | 1934 Feb. 3/123% Feb. 15]| 18% Jan. 3/723% Feb. 15 
<q 60] 7% 1 ee ee RR eR erie eit: pe NU) ae 

2,900 4,300] Vick Chemical Co 40% 41 | 38% Sale | 381% Feb. 18] 40% Feb. 2\| 3844 Feb. 18) 42 Jan. 22 

8,500 62,900|Va Caro 41% Sale % Sale| 4% Feb. 3] 4% Feb. 23]| 3% Jan. 3] 5% Jan. 21 

9,000 37,000| 6% preferred 100 27 Sale | 28 Sale | 24% Feb. 3! 29% Feb. 23|| 22% Jan. 3| 32% Jan. 21 
430 580] Virginia Elec & Power 6% pte 109 Sale {108 109 {1 Feb. 3/109% Feb. 17||108 Jan. 4/110% Jan. 26 
250 670] Virginia Iron, Coal & Coke 3 4% Sale 3% Feb. 5] 3% Feb 3 Feb. 5) 4% Jan. 20 

20 90] 5 10% 16%] 11 Feb. 3] 13 Feb. 17}; 10 Jan. 29) 15% Jan. 11 
300 600] Virginia Ry Co pref......100 115 Sale {120 123 {115 Feb. 1/120% Feb. 28||115 Feb. 1/120% Feb. 28 
290 450| Vulcan Detinning 47% 57 50 Sale | 42 Feb. 3] 53 Feb. 23|| 42 Feb. 3] 57 Jan. 10 

10 250| 7% preferred 1 118 125 |118 125 |118 Feb. 8/118 Feb. 8||117% Jan. 11/118 Feb. 8 
800 16,400) tWabash 2 Sale 2 2% Feb. 1] 2% Feb. 1% Jan. 5] 2% Jan. 11 

5,400 17,100] Pref. 2% Sale| 3% 3%] 2% Feb. 1| 3% Feb. 14|| 2% Jan. 31) 4% Jna. 11 
100 230 2% 5 3 3 3% Feb. 4] 3% Feb. 4|| 2% Jan. 5| 3% Feb. 4 
,900 4,600] Waldorf System 7% 7 8 8 7\% Feb. 38) 8% Feb. 25|| 6% Jan. 3) 8% Jan. 17 

3,600 8:900| Walgreen Co 19 Sale |19 Sale | 18% Feb. 4/ 1914 Feb. 21|| 18% Feb. 4/ 20% Jan. 10 
600 2,000| 44% pref with warr....100 80% 82 79% 81%) 79% Feb. 9)/x80% Feb. 24|| 74% Jan. 5) 81 Jan. 24 

39,800 91,100| Walworth Co._..._.._--..- ° Sale 7% Sale| 7% Sale | 6% Feb. 3] 8% Feb. 23]| 6% Jan. 28] 8% Feb. 23 
600 14,000] Walker(H) Gooder & W Ltd.*|| 404 i438 40 Sale | 41% 43%] 40 Feb. 1] 43% Feb. 23]| 3934 Jan. 29] 44% Jan. 15 
700 1'900| Preferred..............-.%|| 18% 18 185 19%| 19 19%] 18% Feb. 16] 19% Feb. 18|| 18% Jan. 11] 19% Feb. 18 
900 4,400| Ward Baking class A_.....-. #| 10. Sale 12% 14 | 1334 Sale | 11% Feb. 3] 13% Feb. 28|| 9% Jan. 3) 16% Jan. 15 

4,200 16.700| Claes B.. || 2% Sale 3 3%| 3% Sale | 2% Feb. 15) 31 Feb. 28|| 2% Jan. 4) 3% Jan. 13 

600 1'550| 7% preferred..._-._-_.. io0]| 36 39 37% 44 |40 44 | 40 Feb. 2| 42 Feb. 21|| 40 Feb. 2) 48 Jan. 18 

56,300 166,600] Warner Bros Pictures.-__..- 5|| ,6 Sale 6 Sale 5% Sale 5% Feb. 3] 6%¢ Feb. 53% Feb. 3) 7% Jan. 10 
120 2:170| $3.85 conv preferred... */| 36. Sale || 353% 38 | 35 3814] 35 Feb. 4| 38% Feb. 18|| 35. Feb. 4] 40 Jan. 13 
15,000 37,100|tWarren Bros._.._.......-. *|| 334 Sale 3° Sale| 3% Sale | 2% Feb. 3| 3% Feb. 10|| 2% Feb. 3] 434 Jan. 13 
400 1,300 vertible preferred. ...* 1958 Sale || 9 13 74% 11 | 11% Feb. 17/13. Feb. 8|| 1044 Jan. 3] 13% Jan. 13 
900 4;800| Warren Fdry & Pipe.......-. 16% Sale |} 20 2 21° «33 9 8| 2244 Feb. 18'| 16% Jan. 3) 24% Jan. 14 

3,300 9,800] Waukesha Motor Co-......-. 5| 13% Sale | 14 Sale |15 Sale | 12% Feb. 4| 1514 Feb. 25| 12% Feb. 4] 17% Jan. 17 

7,300 20,700|Wayne Pump Co........... 1| 244% 25 2514 Sale | 26% Sale | 24 eb. 3! 28 Feb. 23| 24 Feb. 3] 29% Jan. 17 

1,200 4,700| Webster ARE ae *|| 2% Sale 2 2% 2% Sale| 2% Feb 25% Feb. 2% Jan. 3 3 # Jan.!12 
100 550| Wells Fargo & Co.....-...- 1|| 1% Sale 738 1 ii 1 7% Feb # ist Feb. : 1% Jan. 3 1% Jan. 28 

5,500 11,900| Weseon Oil & Snowdrift _...*|| 27 Sale || 2837 gale 351% Sale | 28% Feb. 1, 35% Feb. 24|| 27. Jan. 3 35% Feb. 24 
400 1,100|_ $4 conv preferred. ........ el 73 74 || 73° 74%] 73% 75 127214 Feb. 14| 7414 Feb. 17|'27234 Feb. 14 75 Jan. 24 
90 300 West Penn El Co “A”_____- *}100 Sale | 94 Sale | 8844 94 84 Feb. 1| 86 Feb. 84 Feb. 1/1024 Jan. 3 
270 1,300 7% preferred........... 00} 102 Sale | 911% 94%] 95% 98 91 Feb. 4] 96% Feb. 25| 91 Jan. 29/102% Jan. 3 
470 ,110 Se 97 Sale | 87°" 88° | 88% 90 Feb. 21| 88 Feb. 84 Feb. 21| 97% Jan. 3 
320 820] West Penn Pow pref 7% _.100||120 Sale j!19] gale |120°° ____. 118 Feb. 9/121 Feb. 1|/7117 Jan. 4/121 Feb. 1 
280 6% preferred........-- @oj112 113 1111334 Sale 114% ANDRE ES 13% Feb. 9]114% Feb. sjjllli4 Jan. 6|114% Feb. 8 

8,600 16,500] Western Auto Supply Co-.10 16 15% 16 17 173%4| 14% Feb. 4 Feb. 23}| 1444 Jan. 28} 19 Feb. 23 

3,100 19,600] Western Maryland---_.... 1 4% 4}4|| 4% Sale | 4% Sale| 4 Feb. 4| 4% Feb. 10|/} 3% Jan. 5] 4% Jan. 10 
100 1,500} Second preferred... 100]) 6%  7HIl 7K 9 7% 9 714 Feb. 25| 7% Feb. 25|| 7 Jan. 4) 9 Jan. 10 
600 3'500| Western Pacific.__......-. 1 3% Sale 1% 1 1 1 Feb. 14] 1% Feb. sij 1 Jan. 28} 1% Jan. 11 

1,000 7°500| 6% preferred...-....... 100}| 272 Sale ||} 21% Sale | 2% Sale| 2% Feb. 1| 2% Feb. 23|| 2 Jan. 5) 3% Jan. 11 

24,200 65,600| Western Union Teleg....100}| 2474 Sale || 2417 sale | 2614 Sale | 231% Feb. 3] 27% Feb. 25|| 2334 Feb. 3] 28% Jan. 10 
20.700 48,000] Westinghouse Air Brake -..* 2374 Sale || 23°” Sale 38° e 318 Feb. 4] 2614 Feb. 33 0% Jan. 29] 27% Jan. 15 
4 180,300] Westinghouse El & --50 138% Sale Sale | 9634 Sale | 87% Feb. 4/100% Feb. 23|| 8734 Feb. 4/109% Jan. 15 
420 870|_ 7% ist preferred___..... 30 “7577 [139 Sale |135 1 32 Feb. 10/139 Feb. 1/|132 Feb. 10/140 Jan. 27 

1, 5. Soe Wemten HS lamremens tininwes “i 2 34% 13% 1 15 Bale 13 Feb. 7] 16 Feb. 26 a Jan. 28 17% jan. 15 

neh ve. ion dpetanee ikon aiiitd ethicks stat ate Et oe an an. 

1 899 4,700 Wesevace Chlorine Prod..-- 32 Baie 43% at 263% Sale | 287 tee: 2 28s Bee: 2S 12° Jan. 3] 15% Jan. 18 
: ,000 preferred............ ale e ‘ 3% Feb. an z an. 
140 180 535% oc pref centers 00}/ 85 90 80 «68 76 «68 9 gee big i 9% Feb. 24,90 J 4 

conv pref........ 0 7 Feb. 24] 81 Feb. 15|| 7934 Feb. 24 an. 

9,600 35,700 Steel Corp....... *| 22 Sale || 92 sale | 23 Sale ay Fe 4 24% Feb 23 21 Feb. 3) 27% Jan. 12 

ae Soll Sl cune peler posdoosed el by es 88 10h | 88 101, | - -Se “aa cacac: oll BE. Seb. 14198 Sam, 12 

eb. 16] 55 = Feb. ‘eb. an. 

200 600] White Dental Mfg Co (S S).20)) 14. 16 || 14% 15 | 14 1 14% Feb 8 14% Feb. 3 14 Jan. 5/15 Jan. 13 

24,300 90,100| White Motor Co......-....1]| 8% Sale || 10% Sale | 10% Sale | 9% Feb. 3] 11% Feb. 9|| 8% Jan. 3] 1344 Jan. 12 
600 3,000] White Rock Min onl 3 1034]| 10% 10%] 10 10%] 10 Feb. 18] 10% Feb. 2|| 10. Jan. 5|/ 11 Jan. 21 

5,800 11,500|White Sewing Mach.._.... 1% Sale || 214 sale | 2 2%| 1% Feb. 3| 2% Feb. 1|| 1% Jan. 3] 3 Jan. 22 

4, 11,100 pr ----*]] 12% 1374]) 19% Sale | 16% Sale | 16 Feb. 3] 2014 Feb. 1)| 1344 Jan. 4/ 21% Jan. 24 

1,100 2,700] Wilcox Oil & Gas__...-...- 2% _2%|| 2% sale} 2 2% Feb. 3] 2% Feb. 25|| 24 Jan. 4| 2% Feb. 25 

8:300 30,900] Willys-Overland Motors....1 rts Bale || 2% 2 34 Sale 334 Feb. 7| 2% Feb. 33|| 2% Jan. 3| 3. Jan 

6,400 16,500] 6% conv 2% Sale || 5% 5 5% Sale| 5% Feb. 7| 5% Feb. 5]| 4% Jan. 4] 6% Jan. 10 

20,000 63,300] Wilson & Co. ..........---. *} 5 Sale 4% Sale | 4% Sale 4% Fe 3| 4% Feb. 23]| 4% Feb. 3] 5% Jan. 

2,900 5, $6 cum preferred .._.._. 100) ° 58. || 51. 53 | 45% Sale | 45° Feb. 28] 5245 Feb. 17|| 45 Feb. 28] 60% Jan. 21 

6,700 22'200| Woodward Iron Co........ 10) 12% 13% 14% Sale | 16% 1 14. Feb. 3] 17% Feb. 21|| 13 Jan. 5] 19% Jan. 17 

41,200 91.400] Woolworth (F W)......-.. 10] 36 Sale || 38% Sale | 43% Sale | 38% Feb. 1| 43% Feb. 23|| 36 Jan. 3) 43% Feb. 

14,300 ,200| Worthington P & M_..... 100] 16 Sale || 1544 Sale | 18% Sale | 14% Feb. 3] 20. Feb. 25|| 1434 Feb. 3] 20 Feb. 2& 
: mY ts see 3 109 45 66 64 6 66 Feb. 23] 66 Feb. 23|| 66 Jan. 25) 66 Jan. 25 
800 2,000] Prior pref 434% series..100]| 30 37 || 27 33 | 34% 35%| 30 Feb. 4| 3514 Feb. 24|| 30. Feb. 4| 3534 Feb. 24 
1,900 3,900] __ Prior pref 4}¢% convser100}| 36 45 || 36 40 | 42% dae 35% Feb. 4 > Si Feb. 25|| 35 Jan. 26) 46 Jan. 10 
600 2,480| Wright Aeronautical Corp..*|| 81 Sale || 72% 77 | 70° 80 | 65 Feb. 3] 84% Feb. 25|| 65 Feb. 3/94 Jan. 10 
1,700 3'600| Wrigley (Wm) Jr__--....__- * 63 62 65 | 68% Sale | 63 Feb. 3] 6834 Feb. 28|| 62. Jan. 24) 68% Feb. 28 
3,000 5,700| Yale & Towne Mfg Ce.....25}| 23 Sale || 21 2214] 23% Sale | 21 Feb. 3] 24% Feb. 26|| 20% Jan. 31| 27% Jan. 10 
219,800 652,000] Yel Trk & C’ch clase B..-- 8% Sale || 13. Sale | 14% Sale | 11% Feb. 3] 15% Feb. 25 % Jan. 3] 15% Jan. 21 
510 2.410| 7% preferred.._....... 68% 81% Sale | 923% Sale | 84 Feb. 1] 92% Feb. 28 Jan. 5| 93 Jan. 11 
6,300 17,800] Young Spring & Wire ......*|| 1334 Sale || 151% Sale | 165 17%] 15 Feb. 4| 17% Feb. 24]| 13% Jan. 3] 18% Jan. 19 

81,700 225,200] Younget'n Sh & Tube... -- *l| 37% Sale || 365, Sale | 36 Sale | 31% Feb. 3] 38% Feb. 23]| 31% Feb. 3] 43% Jan. 1 
100 400| 54% preferred....-_.- 100]| 7344 80 65 80 | 68% 85% 73 eb. 17| 73. Feb. 17|| 73. Jan. 29) 75 Jan. 26 

15,400 32,100) Youngstown Steel Door-..--*//-.--- ----- 16% Sale [719% Sale | 15% Feb. 4] 20% Feb. 23]] 15 Jan. 28) 2244 Jan. 10 

29,600 71,400|Zenith Radio Corp........- *]| 1334 Sale || 13% Sale | 16% Sale | 12 Feb. 4] 165% Feb. 28|| 12 Feb. 4| 17% Jan. 12 

27,800 39,100!7onite Products Corp __-- -- si 234 Sale 3 3%! 3% Sale 2% Feb. 4! 43% Feb. 26|! 2% Jan. 3! 4% Feb. 26 




















* No par value. a Deferred delivery. r Cash sales. zx Ex-dividend. Ex-rights. ‘ > * ° 
é Caaian tf eaan tae te bre te luk ‘ 7] ights ¢~ Companies reported in receivership. { Called “or redemption 





















































MONTHLY AND YEARLY RECORD 


New York Curb Exchange 







































































Stock Sales 


Februar 


RANGE OF PRICES ON NEW YORK CURB EXCHANGE 
Bond Sales 


1938 


2,718,510 
6,893,289 


1937 


15,344,284 
34,873,631 


February 
Jan. 1 to Feb. 


1938 1937 
$23,133,000 $42,399,000 
50,143,000 102,488,000 


NOTION—Deterred delivery, under the rule and cash sales, are disregarded in the month’s range, unless they are the only transactions of the month, 





















































when outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in 
computing the range for the year. 
AGGREGATE SALES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
In: Since CURB EXCHANGE Jon's &, i 
February Jan. 1 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares STOCKS Par|| Bid Ask\| Bid Ask| Bia Ask| Sale Prices Sale Prices Sale Prices _ le Prices 

175 375|Acme Wire Co v t ¢.....--- Pi cnned metotiice sous og ak 30 Sale | 30 Feb. 3] 34 Feb. 10}/ 26 Jan. 5] 34 Feb. 10 

600 900 ~— deny ad Mfg class A....*|| 164% 19%]|| 14 19 15 20 14% Feb. 5! 15 Feb. 7|j 14% Feb. 5) 17. Jan. 13 
3,100 12,500} Class B.........-........ 3% Sale 3% Sale 3% Sale 3 Feb. 3] 3% Feb. 23 3 Feb. 3] 4% Jan. 11 

200 2,200 Agta gy tr Rs bieeeudee 1jj 22 24 32 37 29 1% 31%| 30. Feb. 25) 31% Feb. 4|/ 23. Jan. 4] 32% Jan. 20 
2,000 6,200] Ainaworth Mfg Corp com.._5 6% Sale 6% 7%] 8_ Sale 6% Feb. 4] 8% Feb. 23!| 6% Feb. 4] 8% Jan. 11 
2,700 9,900|Air Devices Corp common..i % % 1 % % % Feb. 23) 1 # 4=Feb. 5 % Jan. 5) 1% Jan. 21 

500 1,400] Air Investors Inc common..*|| 15% 2 1% Sale 1% #1%| 1% Feb. 7| 1% Feb. 1 1% Jan. 28} 2 Jan. 10 

200 900} Convertible preferred....*|| 1434 Sale || 12 17 12 1734] 14 Feb. 14) 15. Feb. 15]]/ 14. “Feb. 14] 15% Jan. 13 
1,400 5,500} Warrants. -............-..- 3 Sale ie % %% Sale % Feb. 8| % Feb. 8 % Jan 26 ly Jan. 3 

275 375] Ale Gt Sou RR ordinary...50}| 4845 52%{|| 40% 43%] 43 47 %| 40% Feb. 3] 46% Feb. 25]| 40% Feb. 3) 49% Jan. 5 

200 670] ala Power Co $7 pres.......*|| 63 Sale || 54 Sale | 57. Sale | 51% Feb. 8] 57. Feb. 25|| 514% Feb. 8] 64 Jan. 4 

550 960) $6 #1) 52 Sale 49 Sale | 49% Sale | 45 Feb. 5] 49% Feb. 26]| 45 Feb. 5) 54% Jan 5 

200 600] Alles & Fisher Inc common.*|| 234 2% 2% 2%] 2% 2% Feb. 11) 2% Feb. 11 2% Feb. 11) 2% Jan. 6 

800 800] Alliance Investment com...*|| 1 1% 1% 1%} 1 1%] 1% Feb. 4] 1% Feb. 23 1% Feb. 4] 1% Feb. 23 

500 500] Allied saterans Investing_.-* 1 OE Et, IRS ay ST Ts % Feb. 7 % Feb. 7 %% Feb. 7 74 7m. 7 

500 1,000} $3 con 2 EEN VSR ESS oe RL re 9% Feb. 7] 9% Feb. 7|| 9% Feb. 7} 10% Jan. 14 

100 700] Allied Products Corp com_-10|| 7 10 7 8%] 6 10 7 Feb. 3] 7 Feb. 3ii ¢ Feb. 3] 9 Jan. 6 

150 600} Class A_.... citinpueanne 25|| 1344 Sale || 13 16 14 14 14. Feb. 15] 15 Feb. 16]] 13. Jan. 3) 15 Feb. 16 

12,600 23,400 enentieete Co common...-.. *|| 7734 Sale || 7734 Sale | 8114 Sale | 70% Feb. 4] 90 Feb. 23/| 704% Feb. 4| 86 7 

" 400 1,700; 6% ROODE. cccadewon 100}/105 SRE ERE ae EA a 105 Feb. 8/106 Feb. 4))105 Jan. 3 10836 7 26 
300 500] Aluminum Goods Mf¢.-.--.- #1) 153% 16%)) 15% 16 16 17%| 15% Feb. 3] 16 Feb. 24/| 15% Jan. 4 Feb. 24 

50 210/Aluminum Industries com..*}/_.... ._.._]|...._. -----]----- ----- 5% Feb. 25| 5% Feb. 25 5 Jan. 28 $44 Feb. 25 

6,750 10,300 eepaeetons REDE TS: *1| 70 Sale || 68 Sale | 87 Sale | 68 Feb. 1] 91 Feb. 18]| 67% Jan. 25) 91 Feb. 18 

900 900! 6% preferred........... 100); 90 98 85 95 96 99 %4| 94% Feb. 10] 97% Feb. 21]| 94% Feb. 10] 97% Feb. 21 
6,600 11,650} hewtens Airlines Ine_---10 9% Sale 9% Sale | 11 Sale 9% Feb. 8] 11 Feb. 23}} 9% Feb. 8] 12% Jan. 10 

400 700] Amer ge Corp.....-.- % _1sMij 1 1 1 1%) 1 Feb. 4] 1% Feb. 23]| 1 Jan. 27 4% Jan. 20 

80 180 = ccanien ive 48 Sale 50 51 49 55 50 Feb. 5) 52 Feb. 14 8 Jan. 3] 52. Feb. 14 
1,300 4,000 Co nat 7% Sale 8% Sale 9 9%] 8 Feb. 1] 9% Feb. 23 7% Jan. 3! 10% Jan. 17 
100 100] Amer Capteal —— cl me 3 4% 1% 3 2% 4 3 Feb. 17} 3 Fe 17 3 Feb. 17) 3 Feb. 17 
100 600} Common class B......-- 4% X% nt % “ss % 5% Feb. 26 % Feb. 26 54% Feb. 26 % Jan. 27 
prey ae: 400 Sole 23 231 16 21%} 19 26 ld. adie > ditmoaby ocd at ae Sa aa. 12 
100 200° $5.50 prior preferred__....*| 57 65 58% 65 59 64%! 59 Feb. 21:759%4 Feb. 14 7 Jan. 26 159% Feb. 14 
21,400 50,100; American Centrifugal Corp. 1 1 1% Sale 2% Sale 2% Sale 1% Feb. 1 23% Feb. 18]| 134 Jan. 5; 2% Jan. 12 

Amer Cities Power & L 

325 1,425} Comv class A...........-. 26 30 22 26 24% Sale | 23% Feb. 8] 24% Feb. 28]| 231% Feb. 8] 28 Jan 7 
2,400 4,100} Class A with warrants...25|| 24 Sale || 214%; 23 | 23. Sale | 19% Feb. 4] 23. Feb. 17// 19% Feb. 4] 264% Jan. 11 
1,600 9 BUG). GRRE IRs co ctecatoncescoon 25 3 2% 2%) 2% 23%4| 2% Feb. 4] 2% Feb. 2 24% Feb. 4] 3% Jan. 15 

ee AE a>) hener Geemeenhs enn as. A... 308... ...~ Ha wns eo menloccce etsdlecancéd ppmensiomesse onencall aes. 4 874208. < 
31,200 59,500| Common class B n v..-.- 10]| 2334 Sale || 2444 Sale | 25% Sale | 23. Feb. 4) 2654 Feb. 24)| 23. Jan. 26] 26% Feb. 24 
1,100 4,400| Amer & Foreign Power warr. 1% Sale 1% 1%] 1% Sale 1% Feb. 14 1% Feb. 7j|/ 1% Jan. 28] 1% Jan. 7 
400 1,500| Amer Fork & Hoe Co com...*|| 1114 Sale 11% 12%] 11% 12%] 12% Feb. 15 1234 ven. 15)} 11% Jan. 3] 1234 Feb. 15 
14,500 43,600] American Gas & Eleccom...*|| 27 Sale 23% Sale | 27 Sale | 22 Feb. 4/ 28 Feb. 23)} 22 Feb. 4] 28 Feb. 23 
1,825 3,625] Preferred.........---.--.- *1}110 Sale |/110%4 Sale j110 111 |109% Feb. 11 ae > Feb. 1)/|109% Feb. 11/111% Feb. 1 

100 6,400] American General Corp...10c}| 4 4 4% 4%] 4% 5 4 Feb. 4 4% Feb. 15]] 4 Jan. 28] 5 Jan. 12 
1,250 3,250] $2 preferred__._.. eoasnnane 24% 26 24% Sale | 25% Sale |-24 Feb. 4] 25% Feb. 28 Feb. 4] 25% Feb. 28 

oitidin aed 25| $2.50 preferred_.........- 1|| 27 32 2754 32%] 27 NE ite hin os clare Oe We ens nee 27% Jan. 26) 27% Jan. 26 

300 500] Amer Hard Rubber Co com_50|| 10 12%|| 1034 1234] 10% 1234] 11 Feb. 3] 12 Feb. 9 1 Jan. 19} 13 Jan. 15 

500 2,000] Amer Laund Mach com....20|| 18 19 16% Sale | 16% 17%'r16 Feb. 16) 16% Feb. 23)} 16 Jan. 26) 18% Jan. 6 
3,800 13,700] Amer Light & Trac com_._..25|| 1214 Sale 12% Sale | 12% Sale | 12 Feb. 3] 123 Feb. 14|} 113¢ Jan. 26] 14% Jan. 12 

diadiine a 100} 6% preferred______...--. 22% 26 22% 26 23 ; Eg OE SN ee eral ees es 23 Jan. 28] 23 Jan. 28 

400 550] Amer Mfg Co common...-_-. 10@|| 1834 23 20 23%} 20 22 20 Feb. 3] 21% Feb. 24!| 29 Jan. 28] 23. Jan. 17 

10 10} Pre i lis te caaiatinnamenctinty 100|| 65 73 6334 82 60 82 63% Feb. 15] 6334 Feb. 15| 63% Feb. 15) 6334 Feb. 15 
13,900 36,600 m Maracaibo. ....-.- 1 % Sale %% Sale % Sale 3% Feb. 1] 1 Feb. 23 3% Jan. 24 1 Jan. 12 
500 2,900] American Meter Co_........ *|| 22 Sale 22 24 23 2534| 22% Feb. 7| 2434 Feb. 10); 22 Jan 3] 26344 Jan. 12 
eccece ecee-e! eumatic Service....* 4% %% 6 ¥% y | PRB SES Fea x iene et eae eee eee Se oe Se 
800] Amer Potash & Chem Corp..*||..... _..__||----- -----]----- ----- 31% Feb. .4| 36 Feb. 21|] 390 Jan. 5) 36 Feb. 21 

14,100 30,600}/Amer Republics Corp com 10]| 8% Sale 7% 8 8% Sale | 7% Feb. 3] 8% Feb. 23] 7% Jan. 26] 934 Jan. 10 
500 5,500| Amer Seal-Kap Corp com....?]| 6 64%il 53% 6%) 5% 5% Feb. 11] 6 Feb. 3)]/ 5% Jan. 28} 7% Jan. 6 
21,800 57,000 American Superpower RABE ° 1 Sale % Sale % Sale % Feb. 1 % Feb. 7 % Feb. 1] 1% Jan. 3 

400 1,200} ist p red *|| 74 78 67 73 69% 73 70 Feb. 2] 70 i Feb. 19]| 70 Feb. 2) 75 Jan. 17 

800 4,600] Preferred.............-.. +] 13 14 12% Sale | 14% Sale | 12% Feb. 1] 15 Feb. 23]/ 12% Jan. 28] 18 Jan. 14 

600) 1,900| Amer Thread preferred.....5 3% Sale 3% Sale 3% 4 3% Feb. 1] 4 Feb. 4 3% Jan. 3] 4 Feb. 4 

900 2,700| Anchor Post Fence com....* 1% Sale 1% 1%) 1% =2M&i 13 Feb. 2] 2 # £=Feb. 23 1% Feb. 2] 2% Jan. 11 
1,100 2,800)Angostura Wupperman....1|| 3 4\% 3% 3%] 3% Sale 3344 Feb. 7] 4 Feb. 24/| 3% Jan. 31) 4 Jan. 6 
5,100 7,000) Apex Elec Mfg Co common..*|/ 10 Sale 10% Sale | 11 13%; 9% Feb. 4] 16% Feb. 21 9\% Feb. 4] 16% Feb. 21 

Appalachian Elec Power— 

440 530] $7 preferred__............ _ SR Ae 9914 Sale | 98% Feb. 9/101% Feb. 3)]) 98% Feb. 9/103%4 Jan. 14 
1,600 9,700|tArcturus Radio Tube..---1|| 34 Sale 3%, Bale % “Ul Feb. 1| %Feb. 8 ‘Jan. s8| %Feb. 8 
5,200 22,400] Arkansas Nat Gas com._-..-_- 3% Sale 3% Sale 35%  3%| 3% Feb. 1| 3% Feb. 24]] 3% Jan. 28] 4% Jan. 11 

17,800 68,700} Clase A..............-..- ° 3% Sale 3% Sale 3% Sale 3% Feb. 3] 3% Feb. 10]} 3% Jan. 28) 4% Jan. 12 
3,000 6,800] Preferred. ..........-.-- 10]; 6 6%ll 6 Sale 6 Sale 5% Feb. 3 6% Feb. 24]/| 5% Feb. 3] 7 Jan. 8 
60 140] Arkansas a C1 yo ee Mad 2 ee Et TR RSet 68 Feb. 5] 71 Feb. 25]| 68 Feb. 5) 72 Jan. 18 

600 1,800|Art Metal Works common. .. 6 6% 6 6%] 6% 7 6 Feb. 3] 6% Feb. 17]] 6 Jan. 26] 7 Jan. 8 

4,900 13,900/Ashiand Oil & Refining Co.1 3% 64 3% 4 4 Sale 3% Feb. 8} 4 Feb. 11 35% Jan. 261 4 Jan 4 
Associated Elec Industries— 

200 600} American deposit rects..£1|| 10% Sale 10% 11%] 10% 10%] 10% Feb. 23] 10% Feb. 7j| 10% Feb. 23] 11% Jan. 27 

1,100 4,500] Assoc Gas & Elec com ....-.! 1 %  %l 6 COGIC Feb. 51 9% Feb. 2/1 % Feb. 5] 1 Jan. 8 

12,600 44,800} ClassA = 1% Sale 1% Sale 1 = Sale 1 Feb. 1] 1% Feb. 1 1 Jan. 18] 1% Jan. 3 

1,200 6,700] $5 preferred 7 Sale 6% 7 7% 8 6% Feb. 3] 8 Feb. 25 6% Jan. 26| 8% Jan. 11 

2,500 Ce ab Sd tec emtntimnnion baw cdesn 6 ebdeclacéoe condo ‘se Feb. 2 \% Feb. 23 ‘32 Jan. 25 Medan. 5 

sohoatiedae 300|Assoc Laundries of Amer_- De Kedeelled Rice icchabliad« « o stsicdio ab os <lbaeedts aka % Jan. 22 \% Jan. 17 
|Atlanta Birmingham & Carte 

oadanel- | oudeen RR Co fo oe ccccneeou108]| 73 78%I| 70 De Tox So lawn 0 oben os ain ce Sine ae 2 eee ce oak a ee 

5,000 8,300] Atlantic Fisheries... ° 3% 4 3% Sale 4% Sale 3% Feb. 3) 45% Feb. 25 3 Jan. 31 4% Jan. 13 

440 590] Atlantic Coast Lime Co....50/| 28 Sale |j/.-... _._.-]-.... ----- 22 Feb. 3] 27% Feb. 25]| 22 Feb. 3/40 Jan. 11 
3,000 10,600|Atias Corp warrants.......-. Sale %%, Sale 1 Sale %% Feb. 1] 1% Feb. 5 ™% Jan. 6] 14 Jan. 11 
1,600 3,420) Atias Plywood Corp........ ° 9 10%}; 10% 12%} 1l Sale 10 Feb. 4] 11% Feb. 25|]} 10 Feb. 4] 15% Jan. 12 
4'600 16,400] Austin Silver Mines.._----- i Sale a ae % Feb. 4] 14 Feb. 3]| % Jan. 3] | % Jan. 12 

700 6,500|Automatic Products Corp. 1% Sale 1% 2 1% Sale 1% Feb. 10} 1% Feb. 2 1% Jan. 7] 2% Jan. 12 
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For footnotes see page 53. 
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AGGREGATE SALES| ane can PRICES IN FEBRUARY RANGE SINCE JAN. 1 
n Since URB HANGE Jan. 3 
a Ae Jan. 1 : ae - 193 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued)  Par||Bid Ask|| Bia Ask| Bid Ask| Sale Prices Sale Prices le 
1,600 3,100]Auto at. Mechine com... 7 8 7% 8 7% T) 7% Feb. 4) 8 Feb. 24/] 7% Jan. 84 Jan. 15 
700 1,500] Avery (B F) Sons Co.......- 6 8%il 6% 7%| 7% Sale 7 Feb. 2) 7% Feb. 25|]| 7 Jan. 28} 8% Jan. 12 
100 125 % W W.------ BWiloccee ovens 15 2 174 Sale 17% Feb. 28] 21. Feb. 10 174 Feb. 28 3 Jan 20 
eenaces warrants........||--<<=- ----- bheeane seebmebheoecne wmnooene an. ° 
1,500 2,110) Axton Fisher Tob clase A..10||----- -----//..--. ----- 18 Sale | 14% Feb. 3] 20 Feb. 17|| 14% Feb. 3] 20 Feb. 17 
3,000 4,925 Babcock & Wilcox Co aes #11 83 Sale |} 86 Sale | 90 94 | 82 Feb. 4] 9134 Feb. 26]| 82 Feb. 4/93 Jan. 11 
a ve— 
2,410 3,510| 7% preferred_..........30]} 12. 143%|| 14 15%] 16 17 | 13% Feb. 4/17 _ Feb. 21]] 1344 Jan. 26] 17_ Feb. 21 
400 3,100] Purch warr for com.......|| 334 Sale 3% Sale | 4% Sale| 3% Feb. 3] 434 Feb. 23|]| 33% Jan. 31} 4% Jan. 15 
3,800 13,200|Baldwin Rubber Co com....1|| 6 7 7% Sale| 8 Sale | 7% Feb. 8| 8% Feb. 17|]| 6% Jan. 4] 9% Janl 15 
500 ‘300]B: Inc...1]} 1 1%} 1 1%] 1% 1 1% Feb. 25} 1% Feb. 11|| 1% Jan. 28} 13% Jan. 
12,500 41,500 poe Stainless Steel_...- 1]]} 24% Sale 2% Sale 2% Sale 1% Feb. 16] 2% Feb. 15|| 1%4 Feb. 16] 2% Jan. 8 
150 450|Barlow & Seelig Mfg class A_5|| 7 10}4|} 8% 10%] 8 9 8% Feb. 3] 9 Feb. 15|| 8% Feb. 3/10 Jan. 18 
11,200 35,400 Bark Tron Works Corp.....- 1}| 6% Sale 7% Sale| 6 Sale| 6 Feb. 28} 75 Feb. 9]| 6 Jan. 6) 8 Jan. 12 
ee a tr oon ise vw Sede 9 aw woeen mnnnn|]_ LL LL |----- + ---]------ ----- | --- --- - [ee ene 22 ooo nfo ne ene eoccce 
steceel  ¢nesee st at etal ee eT | es | eee ry Or ers Ts 
100 600|Beaunit Mills Inc common.10}| _ 5 6 8 5 8 6 Feb. 4| 6 Feb. 4|/] 6 Jan. 7| 6% Jan. 29 
ian eS apenas oe: $1.50 conv pref..........20|| 14 24 oe °-2 32 (oR Sc a cece oaoessbnawnn akende 
1,000 3,100|Beech Aircraft Corp com...1|| _1% Sale 15 1%| 1% Sale | 1% Feb. 19] 1% Feb 1% Feb. 19} 2% Jan. 12 
2,200 7,700 Bell Aircraft Corp common... 16 Sale 135 13%| 14% Sale 128 Feb. 3] 15 Feb. 24|| 12% Feb. 3 Jan. 3 
1,900 8,000] Bellan mca Aircraft common- 5 3% Sale 3% 3 4% 4 3% Feb. 3] 4% Feb. 26|| 3% Feb. 3 Jan. 11 
430. 510|Bell Telep Co of Canada_.100|/----- -----|]/____. ____- 160 Sale {160 Feb. 9/165 Feb. 17||160 Feb. 9j1 Jan. 8 
40 100|Bell Telep of Pa 6%% 4 % Dt--100) ms 1174 118 119%/117% 119 113% Feb. 10|119% Feb. 10|]116. Jan. 4/11934 Feb. 10 
100 100|Benson & Hedges com____.. *i 4% 6 5 7 53% Feb. 23) 534 Feb. 23]| _5%4 Feb. 23 Feb. 10 
200 200] Convertible preferred_...*||----- ----- 20: Qe aca cae 17% Feb. 111 19 Feb. 23]] 155% Jan. 14419 Feb. 23 
7,000 16, 700 Berkey & Gay Furn Co acai Sale % #41 uw 1 % Feb. 7| 1, Feb. 7 Jan. 31] 1% Jan. 12 
4,500 00] Purchase warrants.......- %s Sale 4 % 5 % y Feb. 9 % Feb. 23 Jan. 3 % Jan. 12 
400 91400 Bickford's Inc com_.......- s}| 10 il 10% Sale | 9% 10 | 10% Feb. 1] 10% Feb. 1]] 9% Jan. 12] 10% Jan. 12 
50 $2.50 Conv pref_......... a 30% Feb. 19] 30% Feb. 19]| 3034 Feb. 19] 3044 Feb. 19 
2,700 4,400|Birdsboro Steel Fdy & Mach *|| 84 Sale 7% 7%| 8% 10 7% Feb. 5] 834 Feb. 23]} .744 Feb. 5) 834 Feb. 3 
12.766] 88, 060imthon tk Wh or Oc comma oe 6K mle 532 eas | 332 ws |} Re axe we Foe: Bl bag Jon: 24 
° ’ ¢ & Co common... ale ale eb. e . ° 
100 525|Bliss & Laughlin Inc com...5 ee ----- oe eS baee udewe 17% Feb. 19] 1914 Feb. 23]| 1744 Jan. 4) 21% Jan. 12 
3,600 8,600| Blue Ridge Corp com.......1|| .1% Sale |] 1% sale | 1 1%| 1% Feb. 9| 1% Feb. 1|| 1% Jan. 31] 1% Jan. 13 
1,000 200] $3 opt conv pref_........- *| 37, 38 |] 38% Sale 374 38 | 37 Feb. 19] 38% Feb. 1|| 37. Feb. 19 30% Jan. 17 
3,700 ,300 Blumenthal (8) & Co com_.-* 5% Sale 7 8 7% Sale | 6% Feb. 4| 8 Fab. 25|| 54 Jan. 3] 934 Jan. 12 
150 275 (H C) Co common-..* 233 34%4|] 2% 3%] 1% 2% Feb. 15| 2% Feb. 3\| .2.. Feb. 15] 2% Jan. 8 
100 150| 7% ist preferred Ege! i0o}| 153 17%4]| 16%, 17%] 15° 17%] 15% Feb. 23] 16% Feb. 5|| 154 Jan. 6) 1634 Jan. 24 
sabia 700 eect Fe, ae 9% 11%] 10% 11 |------ --2_L_]------ -.-___]] 10% Jan. 4] 10% Jan. 19 
Nida 700 {Botany Goneol Milis com_--* % i Dippin Sette ewer Re here ita ena ae Jan. 5| ‘%“@Jan. 18 
800 1,000|Bourjois Inc.___...-..-.-.. 3% 4 3% ~-4%{| 3% Sale | 33% Feb. 28; 4 Feb. 7|| 334 Feb. 24) 434 Jan. 13 
Bowman Biltmore Hotels— 
2,000 2.200] Common................- . % K% ae 1% Sale % Feb. 3] 1% Feb. 25 % Jan. 11} 1% Feb. 25 
500 1,050] 7% ist pref............ 100||----> -----j/.-_-- _____]--_-- ____- 10° Feb. 2] 16% Feb. 24] 7. Jan. 7] 1634 Feb. 24 
1,500 2,400] 2d preferred__......... 100) 1% 15% 2%] 3 Sale| 2% Feb. 144 3 Fev. 23 Jan. 7| 3. Feb. 23 
1,400 6.400 Brazilian Tr Lt & Pr ord...* 12% 7“ i 11% + ale 10% Feb. of 113% Fep 23 10% Feb. af 1234 Jan. 3 
’ »,UUU| Breeze UOrp... ~~ -- enn wwne ale e e . . 
11,300 27,900|Brewster A tical -1)| 4 Sale 43% 436 4% 4%] 4% Feb. 2] 5% Feb. 3|]| 3% Jan. 5 a3 Jan. 14 
500 10,200| Bridgeport Machine com....*|| 974 Sale || § e| 9 8% Feb. 10% F 8% Feb. 4! 10% Jan. 1 
5000 980| Preferred. swncneans-- 85, Sale A elfeecolt Busan. si“ Feb: 4l 3 85. Feb 3 B1,* Jan. 28| 85 yan. 1 
Bright Star Elec class B....* 8 z eb. ‘ 
2,300 4, qOoimetit class A ae 3% Sale i 3S sate’ 38 ep ai re 23|' 3%? Feb. 3 aie Jan. 11 
100 cae maneteaeemempanas, 3 1 3 ‘ % Jan. 26| 2% Jan, 13 
850 1,350| 7% preferred....---... 4 - 18% Feb. —7| 27% Jan. 10 
200 500 Sete Sts Go commen. yy 4 % Jan. 11, 8% Feb. 25 
British-American Oil Co 
pa sone Loa 100} Coupon stock (bearer) _.._ 20 21 Jan. 65] 21 #£=Jan. 
nage Be 400 qBetletered co vnneesnn- 1934 20% Jan. 19) 20% Jan. 21 
sh Amer Tobacco, Ltd 
2,600 3,200] Amer dep rcts ord bear. £1|| 2674 27%4)| 265, Sale | 2614 27 | 265¢ Feb. 27 Feb. 25|| 2634 Jan. 27| 27. ‘Feb. 25 
100 200] , Amer dep rets ord reg... £1 264% 27% 3634 275% 361 27 | 25% Feb. 18 25% Feo i8 25% Feb. 18] 2644 Jan. 28 
ey ey 10s|] 124 1%) % 1 1 
Seeccel cvees= rcts or nie wees cocenclonecen cooccelhlOeeces cocccse]“cvess_eoceng 
mite 25|British ‘Col Power Bm ay ene-- -no-- Ph is SSeS _IK ke ee a a i a: ah a 
1,050 5.050|tBrown Co 6% pref____._- ise 22 25 || 24 Sale | 27% Sale | 22. Feb. 3] 27% Feb. 25|| 22 Feb. 3) 31 Jan. 1 
,500 3,700|Brown Fence & Wire com_..1|| 5 Sale 6 6 7 Sale 6% Feb. 8| 7 Feb. 28]/} .5 Jan. 3] 7 Jan. 1 
eataaiet os 100} Class A preferred_........*||----- -----|]___-_ ___°_]--__- ~____]---2-- LL eee LL | 22) Jam. «=8) 220 «Jan. 8 
500 3,300|Brown Forman Distiliery...1|| 2% . 2%|| 23% 3 2% 3 2% Feo 2% Feb. 2% Jan. 6| 3% Jan. 13 
6,80 10,400|Brown Rubber Co. com.....*|| 3, Sale |] 35 sale | 3% Sale ai Feb 1} au Feb. 23 2% Jan. 4| 4% Feb 
400 4u0|Bruce (E L) Co..........-.. 6% _9 74% 9\%| 9 Sale ci Feb. 3' 9 Feb. 28'| 714 Feb. 3 Feb. 28 
150 1,250|Buckeye Pipe Line__--_--- 39, Sale || 36°" +38 | 373% 39 | 36% Fen. 18| 37% Feo. 23|| 35. Jan. 26) 39 Jan. 3 
1,200 4,500 Buff Niag & East Pow pref_25|| 2174 22 || 21% Sale | 22 Sale | 21144 Feb. 3] 22 Feb. 15|| 214 Jan. 19) 22. Jan. 6 
750 $5 lst preferred__._...___*||----- -----||/.._-- _____}-___-- ____e 95% Feb. 4] 981% Feb. 16|| 954% Feb. 4/100 Jan. 4 
17,800 27’ 400 Bunker Hill & Sullivan_-2.50 14, Sale ||'13 Sale 13% Sale | 1134 Feb. 15] 1434 Feb. 26 1144 Feb. 15] 18 Jan. 1 
200 rma Corp. Amer dep rcts..|| 2 3 2% 3k) 2% 3 2% Feb. 5| 2% Feb. 51) 2% Feb. 5| 3% Jan. 1 
3,800 8,700 —" Biscuit Corp....12c|| 2 Sale || 2 2u| 2% 3 2° Feb. 3} 3 Feb. 23|/| 2 Jan. 3] 335 Jan. 12 
400 700|Cable Elec Prod v t c......- * % % 3 % Feb F &% Jan. 31 % Jan. 25 
Cables & Wireless— Sy. Se: oe 9] % Feb. 9 
200 400} Am dep rcts pref sh____- £1|} 5 5%|| 5 Sale| 4% 5%| 5 Feb. 1| 5 Feb. 1]| 5 Jan. 12] 5 Jan. 12 
400 900|Calamba Sugar Estate Co.20/| 19 22 20% 22 | 19% 22 | 20 Feb. 3] 21 Feb. 18]| 20 Jan. 6) 22 Jan. 25 
100 250|Canadian Car & Fdy vref..25|| 1974 21 || 2016 23 | 22 23%] 23 Feb. 23] 23. Feb. 23]| 21 Jan. 4/ 23 Feb. 
400 1,400|Can indus Alcohol ci A... *||} 3% 4%4/| 3 4 35 4%| 4 Feb. 25| 4% Feb. 25]| 4. Jan. 8 4 Jan. 8 
ai ea B non-voting | 34 4 37 i ee TER gy RR es Sa ieee ge 2 3% Jan. 26] 3% Jan. 26 
6,600 17,100 Conadian Marconi Co...._- 1|| _1% Sale 1 1%| 1% Sale| 1 Feb. 5| 1% Feb. 25]! 1 Jan. 27) 1% Jan. 4 
eiminted 100|Capital City Products......*|| 1074 Sale 7% 9%l 9% 10%K]------ ______]---.-. -__.__) 10% Jan. 3] 10% Jan. ‘3 
11,400 37,000|Carib Syndicate cora -..... 25c|| 1% Sale 1% 1%] 1 Sale| 1% Feb. 2] 1% Feb. 17 % Jan. 27] 1% Jan. 10 
100 100|Carman & Co conv A stk... 14% 21 15 21 113% 21 15 Feb. 15 Feb. 15_ Feb. 11) 15__ Feb. 11 
100 200; Clase B............-..-.. *) 3% (34%4/| 3% 5 34% ~4%| 3% Feb. i 3% Feb. i 3% Feb. 11] 34 Jan. 4 
300 1,100 BN aad *// 19 20%4|| 20% Sale | 20° +23 | 20 Feb. 7| 21. Feb. 21|| 20. Jan. 5] 21 Feb. 21 
2,500 11 .000| Carnegie Metals Co com....1|| 14 Sale 1% 1%] 1% 1] _1% Feb. 4] 1% Feb. 3]| _1% Jan. 3] 1% Jan. 19 
170 250/Carolina P & L $7 pref....-.- Bl] enn ee wenn nl]-_-- --_- 75 Sale | 73 Feb. 15| 79% Feb. 2|| 73. Feb. 15) 85 Jan. 1 
20 $6 preferred__............*||----- ----- BB eee 65% Feb. 7| 70 Feb. 1i|| 65% Feb. 7] 80 Jan. 4 
22,200 44,600|Carrier Corp common...._. *|| 2824 Sale || 26% Sale | 29. Sale | 23°. Feb. 4] 30% Feb. 25|| 23 eb. 4/32 Jan. 19 
900 3,400|Carter (J W) Cocommon....1|| 6% Sale 333 Sale | 5 5%] 5% Feb. 3] 5% Feb. 1|| 5% Jan. 13] 6% Jan. 
700 2, Products_..........- *// 11 Sale |] 12% 14 | 10% 11%| 10 Feb. 24113° Feb. 9j| 10 Feb. 24] 153% Jan. 21 
Pp so 100|Castle (A M) & Co__.......10]| 17 23 19 24%] 22 On. tc Oe oe eee en ce oo Jan. 8 
3,800 12,9 tantees Corp of Asm eae 1) 24 234|| 23% Sale | 2% Sale| 2% Feb. 3] 3 Feb. 10|| 234 Jan. 5) 3% Jan. 17 
an Corp 
400 600| 7% ist partic pref_..... 100]|----- -----|]__._. .__.- 70 Sale | 67 Feb. 4| 71 Feb. 8i| 67. Feb. 4/ 82 Jan. fil 
2.700 3,300 Celluloid ics tan oe eat 15|| 4 4%|| 3% 4%| 4% Sale| 3% Feb. 3] 4% Feb. 26|| 3% Jan. 31| 434 Feb. 2 
50 140 preferred DEMEMNS CONREE case sounoleseds benee 1 Feb. 24] 64% Feb. 25|| 61 Feb. 24] 69 Jan. 12 
150 300 $7. div preferred _......... ET. Le Rete mae ee 20 Feb. 15| 23% Feb. 26]| 18 Jan. 31] 23% Feb. 26 
1,400 2,100|Cent Hudson G & E com....*|| 104 13 12 125] 12% 125%) 12 Feb. 4] 12% Feb. 9j| 12. Jan. 27| 12% Jan. 6 
30 40|Cent Maine Pow 7% pref._.100}|----- -----||.__-. _____J_-____ ___ 79% Feb. 17] 84 Feb. 3]| 79% Feb. 17| 84 Feb. 3 
270 650|Cent N Y Pow 5% en: 89  —89%|| 85 Sale | 85 Sale | 84% Feb. 21] 86 Feb. 3]| 84% Feb. 21/90 Jan. 7 
1,100 4,000|Cent Ohio Steel Prod_...-. 6% Sale || 7 8 7 8%| 7 Feb. 3] 8 Feb. 21] 6% Jan. 3] 8% Jan. 12 
450 475|Cent Pow & Lt 7% pref...100|| 78 80 72 76 | 76% 78 | 71% Feb. 9] 76% Feb. 24|| 71% Feb. 9 Jan. 24 
3,400 6,700| “Gouns ” , 1% 2%i| 15 1%] 1 1 J 7| 2%35 aS 
’ 17 Feb 1% Feb. 2 1 an. 2 an. 
24,500 39° 400|Central States Elec com_..1 54% Sale y le- % Sale 3 Feb. 3 if Feb. 33 3 Jan. 27 Jan, 12 
200 '800| 7% preferred__.._._...- 100|| 13 Sale |] 1114 14%] 1216 14 | 12° Feb. 9 13°" Feb: 25] 12” Feb. 99] 15. Jan. 14 
850 2 325 6% pref without warr..100}| 534 Sale 5% Sale| 5% 6%| 4% Feb. 15 Feb. 21|| 4% Jan. 28} 6% Jan. 12 
"700 Pome poy cor 1939.-100] ae *assll & axl § Si4)-- Prgres Feb. 9 Mn 8 Hep. -o| 734 Feb. at 
-- ep. e 1 ep. eb. 
1,800 6,100 Oentriteasl Pies Gorn Secale 3% Sale 4 Sale| 3% 3% 13% Feb. 3) 4 Feb. i|| 35% Jan. 3 Jan. 
800 ' 909 eaters Metal Weather . 5K 8 6 ml 6 8% J 1 
trip Co.........-..----- | 4 % 7 84 Feb. 9] 6% Feb. 24|| 6% Jan. 31 an, 
300 00|Charis Corp com.......... 10|| 7 sale 7% Sale| 74% 8 Feb. 21] 7% Feb. 1]| 7 Feb. 21] 7% Feb. 21 
eeu isolGberse- Dacre C ee et, Sel snee coseclocucs bal 7 . cceie ae Bidet, .-----|| 20% Jan. 26] 21 Jan. 13 






































For footnotes see page 53. 
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PRICES IN FEBRUARY 


RANGE SINCE JAN. 1 








In Since cuns © Onan GE I, -. 
EXCHAN lan. 
February Jan. 1 1938 Feb. 1 Feb. 28. Lowest Highest Highest 
Shares Shares STOCKS (Continued) k| Bid Ask| Sale le Pr 

200 450 Chesebrough ta ---------2°//100 102 {]101 104 |106 110 {104 Feb. 5/107 Feb. 5|107 Feb. 9 
3,050 4,750|Chicago Flexible Shaft Co..5|| 40 Sale |/_._.- ---.-- 58 Sale | 43% Feb. 3] 59% Feb. 28 3| 57 Feb. 25 
2,200 $ oO0lcaner Conse: Mieten Gee all "se sell ose oss] 38 Oe Se pep 18] Sa pem: 2 13) 62 Jan: 10 
2,675 4,050/Gnhilds Co preferred...... 100|| 28 31 28 29 | 36% 38%] 28 Feb. 3 Feb 28] 39 Feb. by 
66,800 161,800|Cities Service common..._... *| 2 Sale 1% Sale 1% Sale 1% Feb. 4) 1% Feb. 4| 2 Jan. 3 

5,700 15, Preferrod...............-- *1| 37 Sale || 28% Sale | 34% Sale | 26% Feb. 4] 40% Feb. - 4| 40% Feb. 
1;500| Preferred B........-..--- : 4 || 2% 3%] 2% 3 | 2% Feb. 8| 3° Feb : 25] 3% Jan. “8 
120] Preferred BB............ *1/ 30 38 23% 28 30 33 23 Feb. 4] 32% Feb . 4] 32% Feb. 23 
2,425 2,450/Cities Serv Pr & Lt $6 pref..*|| 33 Sale || 28 36 61% Sale | 26 Feb. 3] 67 Fen. . 3167 Feb. 23 
3,225 3,275| $7 preferred.............- 39 29 38 664 Sale | 29 Fen. 8 Feb . 8| 72 Feb. 23 
8,700 14,400/City Auto Stamping Co. ...- *| 4% Sale ae” Sg Nee 4% Feb. 3] 5% Feb 1.2 € oe. 
500 600/City & Suburban Homes...10}/_.___ ____-_]/____. .---- 3% Sale 3% Feb. 19} 3% Feb . 25] 3% Feb. 23 
900 1,400|Clark Controller Co... ..... 1 19% 18 22 18% 19 20 Feb. 3] 20 Feb - 27; 20. Jan. 18 

11,500 49,700 Lights com....1 ste 2 Sale 1% Sale 1% Feb. 3) 2% Feb . 381 2% Jan. 24 

850] ° 1,450/Cleveland Elec Illum com...*|| 30 36 32 33%] 333% 35%] 30% Feb. 8] 35 Feb - 8135 Feb. 24 

4,600 7,300|Cleveland Tractor com..... el) 4 aie 4% 4% 3% 4% Feb 6% Feb . 31 6% Feb. 23 
400 Clinchfield Coal com..... 100]} 3 3%il 2% 4 3% 3 2% Feb. 24 Feb . 244 3% Jan. 19 
2,900 4,900|Club Aluminum Utensilcom *|| | 1%1|| 132 Sale| 1 1 1% Feb. 1| 1% Feb. : “Z| 1% Jan: 
450 650iCockshute Plow Co L06..2..9 nw cocccllccccn cocccfocccs conus 8% Feb. 15 Feb. 15} 10 Jan. 8 
tbhawe! Gee: Ge POOOONNE CON cn Sdcecloccan ccemelodsne siden sciéne Sucssolbdeaka Mebada 7| 6% Jan. 29 
5,200 16,900|Colonm De t Co Ltd..|| 2% Sale 2% Sale 3% Sale 2% Feb. 3] 3% Feb 3] 3% Jan. 19 
»100 5,500] 6% convertible 3% Sale 4% Sale 3 4% ‘ Fe 3] 4% Feb 3] 4% Feb. 
2,300 11,400|Colorado Fuel & Iron warr...|/| 5 Sale 5% Sale 5% Sale 5% Feb. 7| 6% Feb 3) 7% Jan. 12 
+200 4,300/Colt’s Patent Fire Arms Mfg25|/ 56 Sale || 554% Sale | 58 1 ae Feb. 3 Feb : 27| 61° Feb. 23 
Columbia Gas & Elec 
250 7 5% Conv preferred..... BE inn wblallilc alli sie wiina qtite i Feb. 3] 56 Feb 3| 60 Jan. 4 

16,400 35,700|Columbia Oil & Gascom....1|} 4 Sale 4% Sale 4 Sale OB Feb. 7| 434 Feb 3| 4% Jan. 7 

wealth & Sou Corp— 

28,200 62,200} Warrants._............... Sale ¥% Sale Sale ¥% Feb. 1 Feb 3 Jan. 13 
700 wealths Distribut_-_1 16 Sale % Feb. 1 Feb. 1 Jan. 18 
800 1,750|Community P & L ist pref..*//__... _..__ SS WEG Liseow cidce 21 Feb. 8 Feb 8} 28 Jan. 18 

aaeaney Public Service— 
1,000 2,200} Common..-............. ce a ee ee 20 Feb. 8 % Feb. 3 3 % Feb. 25 
900 2,900 cesnamemser Water Serv ..... 1 % % Sale % 4% Feb. 4 Feb. 4 Jan. 14 
Compo Shoe Machinery— 

900 1,800} Vtcext to 1946........... 12 Pa $44 12% Sale | 14% 15%] 12% Feb. 1) 15 Feb - 15 Feb. 26 
2,500 5,500 ated Biscuit Co....1 4y%i 4 4\%| 4 Feb. 4] 41% Feb 3| 4% Feb. 17 
36,800 106,300 Mines__..... Sale 4% Sale 5% Sale 4% Feb. 3] 5% Feb 3] 6% Jan. 12 
3,600 5.600 wor: L&P Bate com... * 68 635% Sale | 62% 66 61% Feb. 17) 64 Feb a 133 ean. t 

Pere nia pref keeudiace TERE eT EER | RET SEE IRS RS aes I Se an. 

2,700 6,000/Consol Gas Util com_....... % Sale % Sale % Sale % Feb. 1 % Feb ms Be ey ee 
1,000 3,950|Consol Min & Smeit Ltd..._5 57 60% Sale | 604% 62%] 58 Feb. 16) 62 Feb - 16] 64% Jan. 15 
900 3,500|Cons Retail Stores Inc com .1 3Mil 3 3%| 3% 3%| 3 Feb. 4] 35% Feb . 29) 3% Jan. 15 

Pree f 30| 8% preferred 100}; 81 8234|| 70 8134] 70 RE RE Ee Se - 144 81% Jan. 4 

i100 1,700|Consot rT 10 1%\| 133 2° | 1% 1%| 1% Feb. 18] 1% Feb. i "4i| 1% Jan. 7 
3,000 ,500|Consol Steel Corp common.._*|| 3% Sale 4% Sale 4 4% 4% Feb. 4 Feb 3] 5% Jan. 12 
175 425|Cont’!IG & E7% pr pref__.100|| 75 80 75 77 73 75 72% Feb. 24| 75 Feb. 1 241 80 Jan. 20 
2,300 9,500'Gont Roll & Stee! Fay com..el| 63¢ Sale’ll 636 683| 62 731 6” Fab. 3] 734 Fob » 2B) 88 Jame 16 
. com. e ‘eb. e J an. 
300 ‘200 Continental Secur common.*'|.._-- _____'|___-. ___--|_-_ 7. oe 4 Feb. 2 Feb . 2) 4 Feb. 3 
éimtinigé 300);Cook Paint & Varnish Co...*|| 9 10 8 10 OM: O86 licc. 3S. ase es . 27] 9% Jan. 12 
(ideal - i caddie $4 preferred Pédticne nittnttvchcn cédcaliwiiad! maidunidisdived: tne igi tibokde aseblichial ataaautl 
4,500 12,100 Onaga Bassames Carpeem...© *l| 6% Sale 7% 8%] 8 Sale 7% Feo. 19 1g Feb - 3] 9% Jan. 1 
100 SE Ae ET accede ccs amocctlcsucac cébecloanone adenk 17% Feb. 18 4% Feb . 27| 17% Feb. 1 
1,200 4,600 mt. Range Co.._......- ° 4% Sale 5% 6 6 Sale 5% Feb. 5 4% Feb - 3] 7% Jan. 1 
400 800|Copperweld Steel com..... 10 22 18% 20%] J8 20%| 20 Feb. 3 3 Feb . 27| 22% Jan. 1 
10,500 24,100|C ora Vihiee-: smelneineawdia s 1% Sale 1% Sale 1% le 1% Feb. 11] 1% Feb - 11] 2% Jan. 12 
1,100 ,400|Corroon & Reynolds.... ... 1}i| 2% Sale 2% Sale 2% _2%| 2% Feb. 3 54 Feb - 3) 3% Jan. 12 
100 500] $6 Comv pref A__......... ° 70 65 75 62% 70 5 'e 3 Feb - 29 % Jan. 1 
9,300 ,500|/Cosden Petroleum com..... a 1% ~ = OS 1% 1%] 1% Sale 1% Feb. 4 ¥% Feb 4| 2% Jan. 10 
1,200 2,400] 5% preferred............ 50/} 11 13%}} 9% 10 11 Sale 9% Feb. 4 44 Feb 4; 13% Jan. 10 
Courtaulds Ltd_.......... 
éenows 100] Am dep rete for ord oth ceaii..... 2.) oon ee Je eee eon efi ne cee ccc fecc ccs cecens 12} 12 Jan. 12 
Cramp (Wm) & Sons Ship & 
1,000 1,300 Engine Bidg Corp...... 100 % % a | 1 Sale % Feb. 18 \% Feb. 14 13} 1% Feb. 1 

27,300 Creole Petroleum com shan lll 23 Sale 23% Sale | 25% Sale | 22% Feb 27% Feb. 23 29 Jan. 12 

2,900 9:100|Grocker Wheeler Elec Mfg_-*|| 614 Sale 6 Sale 6% Sale 6 Feo Feb. 9 29] 8% Jan. 11 
5,500 ls ,300|Croft (The) Brewing Co_...1 % % ¥% Sale % Feb % Feb. 7 4 % Jan. 10 
100 2,200|Crowley Milner & Cocom...*|| 3 3%1| 3% 4%] 3 334] 3% Feb. 18 4 Feb. 18 6} 5 Jan. 15 
600 1,800|Crown Cent Petrol (Md). _-_5 4 434 6s 5 4% 5 4% Feb. 14 Feb. 25 6' 5 Jan. 12 
300 700|Crown Cork Internat cl A. * 9 11 10 11%, 10 11 10% Feb. 21 Feb. 21 5, 10% Feb. 21 
3,300 10,100|/Crown Drug common....25c]; 134 Sale 1% 1%! 1% Sale 4 Feb. 4 % Feb. 2 3} 1% Jan. 12 
25 75| Preferred ..............- DE acces citaisisiche Snisiec dln urtee: labedionts 18 Feb. 15 Feb. 15 - 15} 18 Feb. 15 
800 1.700 Crystal Oil Ref Corp com...*|/| 1 Sale |/..... ..._ |/----- ~---. 5% Feb. 14) 1% Feb. 26 . 18) 1% Feb. 26 
150 SS eae EES: eee ane See me 9% Feb. 8 1933 Feb. 8 . 25; 10% Jan. 28 
500 ye 109 Cuban Tobacco comvtc...*]) 3% 4%/| 3 4 3 Fe 3] 3% Feb. 21 - S| Se san. 7 

stg 100|/Cuneo Press com. ......... *|| 263% 32 26% 30 S636 OD toc ac oa eee 26] 29% Jan. 26 
100 250] 6%% preferred_........ RASS RAS Beet RSs Rs 105% Feb. 4/1055 Feb. 8|1055% Feb. 
200 200|Curtis Mfg Co :Mo)......... RR RG ge Bpoiclegey aio Be 914 Feb. 8/10 Feb. 8| 10 Feb. 8 

5,400 72,300'Cusi Mexicana Mining-_-__5@c! \%, Sale ¥ Sale % Sale 1%, Feb. 4 X% Feb. 3 ¥% Jan. 3 
2,100 6,200|Darby Petrol Corp......... 51} 7 Sale 4, Sale 7% 8 7 Fe 3| 814 Feb. 7 3} 8% Jan. 6 
200 '500|Mavenvort Hosiery__._____. ° a 12 9 12%] 12% 15%] 12% Feb. 25) 12% Feb. 1l 28] 12% Jan. 7 

2.700 7,400 Cages puanes | eS ¢ 7 8 8% 9%! 9% 10%] 8% Feb. 3] 10% Feb. 8 - 6] 10% Jan. 21 
C—O SS er ey 35]; 16 20 20 22 21% 20 Feb. 14] 22 = Feb. 18 . 12} 22 Feb. 23 
500 . 400 x ‘ e Inc common..1 6 7 6% Sale 6 6%| 6 Feb. 1| 6% Feb 6 - 26) 7% Jan. 17 

easter + Pe mag pg A pref. ...100 Se: KU NS aE Mie ENTE TE) BE . 28} 40 Jan. 28 

3,100 7,400 Derby Oil & Ref com._...... 3 3% 2% 2%) 3 Sale 25% Feb. 2} 3% Feb 2 - 31) 3% Jan. 7 
25 200} $4 cum preferred_......_- : oe Ae ee | PS 58 Feb. 17| 58 Fe 50 27| 58 + Feb. 17 
300 1,700|Detroit Gasket & Mte Co...1]| 8 9%] 8% 9%| 8K 10 8% Feb. 3 Feb 7| 9% Jan. 10 
200 700| 6% preferred w w....... 20}} 13 14 12% 14%) 12% 14 12% Feb. 3 % Feb 1 3} 14 Jan. 8 

4,100 13,000] Detroit Gray ad Rea 1 1 1% 1 1%} 1% 2 1% Feb. 4 ¥% Feb 5} 2 Jan. 12 
300 2'500|Detroit Mich Stove Co....... i] 2% Sale || 25 3%] 2% 3 | 254 Feb. 8| 2% Feb 5| 3% Jan. 11 

1,400 3,800| Detroit Paper Products..... 1 2% Sale 2% 3%1 3 Sale 3. Feb. 10} 334 Feb 3] 3% Jan. 12 

4,600 8,900|Detroit Steel Products..... *1| 15% Sale 17 1744| 20% Sale | 16% Feb. 3] 22 Feb 1 3| 22 Feb. 28 
150 200|Oiamond Shoe Corp com....*}/..... ..---! ee. LLL 15% 17%] 14 Feb. 3/16 #£=¥Feb 1 3]; 16 Jan. 18 

adiitekon 200] Distilled Stoners < Corp.....5|| 9 9%] 9 9% 9 OME | .dcace cucsuesehossls Stan 8| 9 Jan. 
200 200| Am dep rcts ord reg..... £1}} 26% 27%i) 25 26 24% Sale | 24% Feb. 17 Feb 24% Feb. 28 
100 5,400|Divco-Twin Truck Co com..1 3 3 3% Si 3 r 3% ai Feb. if Feb 3% Jan. 18 
300 400|Dobeckmun Co common....1// 10 12 12 13 10% 11%{ 11% Feb. 10 Feb. 13. Jan. 24 

eeuniae 1,400|Dominiun Steel & Coal 8..25)| 15 Sale 13% 14%] 14 Petilicunovd Gonuiuieewad dau dae 15% Jan. 4 

winene ee eo nt cae me boclabiwe cobiddlncomen sesenulacwada Gable 7 Jan. 14 

Douglas (W L) Shoe Co— 
75 25,075| 7% preferred........... 100}, 15% 16%]) 15 20 17 19 17 Feb. 21 Feb 17 Feb. 21 
50 lncaper Tid pcasteopecesl s| adie Chit diieiiess Tdiaintidtii@e o auiive 5. Feb. 3 Feb Jan. 22 
500 1,000 Driver Harrie 1 commen...38 14 18 16 19 18 21 16 Feb. 4 Feb 20% Jan. 15 
1,100 3,000/}Du Cond Corp com...1 1% 1% 1% 1%] 2 = Sale 1% Feb. 2 Feb . Z| 3 Web. 2 
750 2,000|/Ouke Power Co_.___..... 64 Sale || 61 65%] 61 65 1 Feb. 3 Feb - 3165 Jan. 3 

glide 200/Durham Hosiery ci B com... * 1% 5, 4 33 $6.32 Lidcnucapecksgneeneswis as ae Jan. 27 

2,300 4,100|Duro-Test Corp common... 6% Sale 6 6 6% Sale 5% Feb. 16 Feb . 16] 6% Jan. 7 

2,400 6,100] Duval Texas Sulphur_...._. 7% Sale 9% Sale 8 9%} 834 Feb. 10 Feb 3| 9% Feb. 1 

17,300 54,700|Eagle Picher Lead Co..... 10 85% Sale || 10% Sale e 9% Feb. 4 Feb. 3] 13% Jan. 12 

1,100 5,200|tastern Gas & Fuel Assoc..*|/| 2% Sale || a2% Sale 3% Sale 2% Feb. 16] 3% Feb. 16] 3% Jan. 11 

1,150 2,650] 6% preferred.......... 27 ~=«—~Sale || 27 29 28 . 2841 26 Feb. 4/ 28% web. 4131 Jan. 1 
450 1,350] 44% preferred...100|| 49 50 49% 50 50 Sale | 49 Feb. 10} 50 Feb. - 10! 51 Jan. 1 
175 700|Kastern Malleable Iron Co.25||___.. _.___ 7% 9%] 8 104%} 19 Feb. 15] 104 Feb. - 18 11 Jan. 1 




































































For footnotes see page 53. 








NEW YORK CURB EXCHANGE 













































































AGGREGATE SALES| een | PRICES IN FEBRUARY RANGE SINCE JAN. 1 
Since CURB EXCHANGE Tones Tae Me oo 
Jan. 1 1938 - Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
‘Shares | STOCKS (Conunued)  Par||Bid. Ask\|\Bid Ask\Bid_ —~Ask|_ Sal oa 
5,400| astern StatesCorpcom....*|} 1% 1%|| 1% Sale| 1% 1% rir fous - Erg ro 1 ie Jan 27 ri sm * 
et ne seme fon mah SAREE) o See ee 22 = Sale 13 ng 5| 22 : Feb. 25]/ 18 : Jan. 29 26° Se. 8 
7,800|Basy Washing Mach class B.*||_ 374 Sale || 33{ Sale | 314 Sale 18 Yu Feb. ; 71% vob: 23 8 om oF aK Jan: 48 
250|Economy Groc Stores com._*||__- ~~ be iicdea eee 3 13°“ Fob. 25| 13° Feb. 28i| 13 Jan. 26] 14° Jan. 19 
600|Edisoo Bros Stores ..... ---2) 113% 1234|| 12°” “14. -|'i2"" 14°] 12% Feb: 4] 14. Feb. 14/| 12% Feb. 4] 14 reb. 44 
6,200) Eisler Electric com._....... | 1 1 1% 1%] 1% Sale 1 Feb. 3| 1% Feb. 3 Tt Feb. 3] 1 Ja 13 
265,400|Blectric Bond & Share...-..5 Y% Sale || 7% Sale | 7% Sale| 6% Feb. 3| 8% Feb. 23|| 6% Jan. 27 104% on 13 
13.08 $6 preferred oo-----------% 55 38% 49% Bele 55 Sale | 46% Feb. 8 5514 Feb. 23 46% Feb 58°" Jan 4 
14,800 Electric Power Associates_--1 3 4\% - Sale 3% gale ou Feb 3 t+) Fob: 33 er 3 reb. : i Jan 13 
(WSledeere Row wea seat] off ate | oa See | 2% P| OER Be: BSB 2G tees al ok 
{oon au Shareholdings com. 1 1% Sale ty) "O° ts Sale ts Feb 3 23% Feb. 33 +3 jan af 343 = i 
7 mt wv pret with warr...*|| 75 7934|| 70 72 170 Sale | 68 Feb. 11/z70 Feb. 3\| 68 Feb. 11] 75% Jan. 5 
400| $4 participating pref_...- * 27| 6 
5 100|electroaraphic Corp com---3l ii 18. | ii “18 -| 10% Ee odgaiteellie Heer: SF page ge 1 
3,100|E1¢in National Watch Go_-15 eave “a 23 Sale Fase to a 23 Feb. 3 23° Feb. " 23 oa: 7 a4 shen 13 
1,100] mpi re Dist Elec 6% pret-i6e 00| 37 35 27M 33% 38 39s 32 Feb. 17| 50 Feb. 23|| 31% Jan. 101 50 Feb. 23 
2.000 8% preferred. a oles =ssiee 32 3834 274 36 46 Sale 524 Feb 13 Pe Feb. st 35 a 56 39 Peb: ay 
300 mit erred -------100 as 04 28 2 | 2338 48 «| 38 «(Peb: 8] 381, Fee. aill 8 eb. -S1 4036 Peps at 
gate gasie Renee facies Go-3||""8ig ~-93s||"“9jf Sale| 1034 Sale a2 eee S| Tasc Fob. 25ll -& Sen. sel 10% web. a6 
eAVULEQUIY VCOrTp Common..... . Ms 
9.200 nee ok gem” 35 10 ‘Il 1112 Sale 1084 Sale* git Feb 16 ue Feb 3 on oo 26 iad 15 
50|€ureka Pipe Line....---..- 50]}| 28°31 26 33 | 26% 30 ‘iat’? Sn ah ee 8 
sont tae oe. Meas eet Sar ae eee “4 a ee =— * 
J en meee Feb. 4 \% Feb. 22 3%, Jan 6 uJ 11 
27 ,000| vans Wallower Lead _._._--. sd y 4 A ; 5 See 
93:100| 7% preterr OO ips 8 a 100 534 my? 7 f i SF ite ons ess Feb. 3 sit Feb 2 Pi To oF i =. 3 
y x-Cell-O Aircraft & Tool..3|| 10 Sale || 11 Sale | 12 Sale | 1014 Feb. 3] 12% Feb. 28|| 10. Jan 13% Jan. 10 
4,600] Fairchild Aviation com..... 1 j ; 
3:700| Falstaff Brewing. —-——---—-- 1 3% Bs 3, Fil 2% 3% 2% Feo. 31 8° Feb: i asf i a 2 RE 
anny Farmer Candy com__1 q L 3 i 3 s 
2 leeaseene teres Gorell -& —*hscil 7252 saic’| “a58 768] 753 Bop: 74 204 Feb. 36l| 7042 op. -4| “ese Jan: it 
aio Sot Gancene & Ween. 30 un Glade & ehtderrenth Phd cle pis dice een Pg keg ee 43" 36 39°? zn. 3% 
5,600|Ferro Enamel Corp com....1|| 2014 2114|| 1954 20%] 20% 20%] 19 Feb. 4) 225% Feb. 9 I ‘ob. ~ i 
oe feiae Ame mal Coep com.1 20% 21 19% 20% 2034 20% i9 Feb. 4] 223, Feb. 9]| 19 Feb. 4] 23 Jan. 18 
rewery_.... SPREE 1 5 le 5 %l %% Sale| Feb. 2 ~""% Feb. 4i] "1Z Jan. 3] % Jan. 12 
Fire Assoc of Phila_----.-- 710 sa ene 57" 60” s7i O28 57" Feb 3 58th bo 4 23 4 Jan. oI eott Jan. 1h 
21,900] Fisk Rubber Corp common..i 5% Sale 6% Sale 6% Sale 6 Feb. 3 2 Feb. 18 0 ON Aig 1 
wppteferred Bitte ec 63 Sale | 61. ‘Feb. 21 63° Feb. 28 a oy 3 ei3 9 43 
2,050| Florida Power & Lt $7 pret..*||-36"~ Bale || 32. 35 | 38 Sale | 3214 Feb. 3] 38% Feb. 28|| 3914 Feo. 3] 415¢ Jan. 14 
12:600|Ford Motor of Canada ch A_-s 15% Sale || 17% 18 | 17% Sale | 16% Feb. 15] 18 Feb. 25 a2 4 Jan. 8| 18% Jan. 17 
me Cisse = 15% 16 1744 18%| 18% Sale | 17% Feb. 7/z18% Feb. 24|| 1634 Jan. 4/218% Feb. 24 
11,300} Amer dep rcts..Ord . 
a00 pchmer dep rete--Ord reg £1 5% 5% 5% = 1? 536 Sale 5% Feb. 11] 5% Feb. 2/| 5% Jan. 5) 5% Jan. 13 
1 IQOIFoE (Recep Brewing Co---f] Bi 9) 71h bs] RS Bio ech as Jan: 38] Fs Jan. 38 
Franklin Rayon Corp fp com--1|| 3 4u|| 3% Sale | 4 4%| 3% Feb. i| 4% Feb. 15|| 33% Fev. 1| 5 ° Jan. 17 
1] 6% 7uil 7 8%, 7% 8%| 7% Feb. 24, 8 Feb. 23 
1,500] Gone 148 Sere ib 1090] 1580 3% 7 , eb. 7% Feb. 24; 81% Jan. 17 
“|| 153 5% %| 15144 Feb. 7| 15% Feb. 3/| 141% Jan. 3] 1614 J 
1/100 penta fone Gens 8% 9yul| 9 10 | 8% 812 Feb. 16] 9 Feb. 23|| 814 Feb. 16| 11° Jan 18 
130] Gamewell Co $6 conv pret__.* 7 7 
200| Gatineau Power Go com--22* er Rn 37 él 6 ee ee ee ee 
poe Sn agi aa “100 7544 ao. ed 8014 Feb. 21| 8014 Feb. 2il] 784; Jan. 3) 80'd 3 
fh ee : 5%: $ Fev 
3 Gener General Alloys Go----------*|| 1 2 3°” Bale | "3°" Bale | 1% Feb. 2| 212 Feb. 24|| (174 Jan. 5 se $5, Ton: 7 
oo — Y : 7 
3.700 6,800 en Seman ell TE0) sete’ ll 1232 soic’| 12°% 1956] 1389 ep: 12] 18% Rep: Dail 1796 ep 12) 19%6 jen 1 
| Seblces tareumtaemat Os coun 2 Sale 4 Sale % i 1%, Feb. 7 Feb. 1 10% Feb. 7 = oo *; 
a! 1a = _ sioterae oe . an”° “és | 4g 65” % . 4 Feb. 46 Feb. 7 ¢ Jan. 3 
1,100 10,700] Warrants...._--_------__. Me 8g le Ml tl A ie. we ee oe. 5| ig Jan. 5 
30 50|Gen Outdoor Adv 6% pret_i00 65. Feb. 4| 67. F oe ea ee 
40 Bw ny os Gon ate Silage | eee ae aes Ss aso ao ea SE 8 
3 490 oslo 1 Rayon A stoc wi. 136 1{i] 1% 1%) 1% 1%l 1% Feb. 11} 1% Feb. 11 0 > a FY, = 
a. | oo — mane it }2 ate “= G \% ome 114 Feb. 16} 12% Feb. 2!) 11% Feb. 16) 14 Jan. 10 
a 70| ea, Tite, & Rubber— | Borie See. oak eeeene Vimesetie vit lee 
ohn 5 gaol Me ast SEE 
on 19 Gon Waser Gan ice Soni nazz --9--|l--aig exh 33g a 8615 Feb. 26] 8634 Feb. 26)! 8614 Feb. 26] 83, Jan. 12 
Uti Tee! ef Cae +] 28 32 27 29° | 27% 30%). Ree biatet ddr y Sidi theo 75 eo 
900 1.335| Georgian Power 86 pri ‘eave * : 64% Sz 5 Sale. 31 66% Feb. 6 feb. 3 igen. 4 
500 800| Gilbert (A C) Co com._____- *1/" "634 Sile ." aa 37, 8 Sale 6434 eb. at wt, Feb. 25 Oa Tee atl “Bac tae 10 
10 20| Preferred..........------ “11 38% 4374/1 40 42%|39 41%| 41. Feb. 17 i oe oer ge cee: 71) 2 eee 1 
200) 300 Gilchrist ° i are tai aa * 6 7% 6 7\% 612 6 Feb. 6 41 Feb. y. 40 Jan. | 41 ’ Fer. 17 
7,000} 18,700|Glen alden Goal Go_._----- ol] 53 _534|| 53 Sale| 5% Sale'| $1 Feb. -2| 656 Feb. 17|| & Jan: 36] G24 Jan. 14 
2,800 '200|Godchaux Sugars clase A---*]/ 27° 28'5|/ 33 Sale | 35° 41 | 31° Feb. 7/ 33 Feb. || 29 Jan. -5| 35° Jan. 27 
: 2 en ps 4 e . : ‘ ytd. « ‘ . r+ « . » 
_2,600 00] Clase B-—----n--non2-o--9 12 15 || 12% Sale; 17 Sale | 12 Feb. 8] 17% Feb. 23|| 12 Jan. 26] 1714 Feb. 23 
10,300] 16,400 Goldfield Consol Mines----3||--7~> =277"|| "34 Sale |-2772 “22-2 -714 Feb. i] 74% wed. “|| “OYE Jan: 74] 85g Tan 7 
"200 Te ae Ste pske | 1255 Boe | idx 1 3ig| 2% Bop. | of Fee. all o* wep. sl asften. Y 
. . 4 . o 
a i: Pia any Hy onescecce coset! 1934 Sale 16% Sale | 18% 18%] 16% Feb. 1) 17% Feb. 17|| 16% Feb 1 191; Jan 3 
V tc agreement extended-_* 20 5 y 5uF 
3,800 64,200|Grand National Films Inc..1 WF ae Sale ve suile at site = Feb. 13 a Feb. 7 coe © eee 6 
300 1,400/Grand Rapids Varnish Corp * 8 9% 8% 8% te ‘8% 7% Feb. 16) 8 ¢ Feb. ‘ 7 rob a1 bi? Ten 3 
5,600 9,500|Gray Tel Pay Stationcom..10/} 43, 5% 5\% Sale 5% 65% 4% Feb. 3 ts Feb. 9 1% Feb 16 946 Jan 7 
400 650|Gt Ati & Pac Tea let pref.i00||1195¢ 120%;||121 * 123° |1241¢ Sale’ l1190 Feb. 7i129%¢ Feb. 28lliigw Feb. -riloe Pb 28 
1,450 5,375| Non-voting common stock *|| 46 Sile 48% 49 4614 48 4634 Feb. 14 4852 a. og 1343 i FF 
3,200 1,500|Great Northern Paper Co-.28//'30%4 3214/28, 30, | 28 30 | 28 ‘Feb. ‘3 2014 Feb. 23|| 28 Feb. 3] 33°? Jan. 13 
le eld Tap & Die com. 5 51% 6%! 6% Sale | “5% Feb. 7| 7% Feb. 23|| 5% Jan. 31] 7% Feb. 23 
,300| Common.............-- 25. 31 € € ‘ 912 7 « 9a a 
5 400 1/200 Guardian Tavestors common | me in i Fi FL) 8ig Bee G8 Bee oe) ee 2 8, ce 8 
. *300|Gulf Oil Corp......---.--- y) - 62 ary 4 f = ° 4 . e . an. 
5,200 90|Gulf Ol Corp ------..---28|| 3752 Sale|] 37% Sale| 40” Sale | 37°" Feb. 3) 427% Feb. 21|/ 37 “Feb. 3| 427% Feb. 21 
260 280 $5.50 preferred SORE 2 ee ee tis i ee eee eel Or 72 = Fe b. 17 _ ey "OE 81 Jan. 2 31 Jan. 5 
asteest. Soe Gypsum Lime & Alabastine.*|| 5 7 5 10 | 6% 9 Bik 2 : ei 77 Feb. 25) 72 Feb. 17/ 80 Jan. 15 
700 2,700|Hall (cM) Lamp Co.......-* 4 Sale she : 4 afi bowl NS mee Raa 
500 Spo |Halold Gee . Prepenres a ais toe 3% 3 . fole 7% Zeb. 3 3% Feb. 24)| 234 Jan. 3) 3% Jan. 11 
FE we. ool ea Light. 2738 He 104 LF 10% q 4 Feb. 5) 12 Feb. 23]/ 11) Jan. 10) 12 Jam. 17 
3,000 6,000|Hartford Rayon com vtc--1}} 1% Sile || 1% 1%| 1% 1%| ii Feb. 3] 134 Feb. ot Feb. '3| 4% Jan. 12 
1,200 2'100|Hartman Tobaccocom.no par|| | 1% ise] {Se 77) 136 Bem: dl 96 Reb. Oi 1s Bem. fi tis gan. 33 
400 2'600|Harvard Brewing Co.-..-.- 1 4] % 1 | om 1 Ee ee Os BS 
500 1:400|Hat Corp of Amel Bcom---l| 41; 4% 412 4% | 372 451 4if Feb. 18] 436 Feb. 3| 44¢ Feb. 18] 6° Jan. 18 
1,200 3:700|Hazeltine Corp_........__- el] 14%, 15%|| 15. Sale | 151% 16%| 14% Feb. 4] 163¢ ed onli 14 io cee: *S) Sa, Sek: os 
2,500 11,200|/Hearn Dept Stores common_5|} 6 7 6% Sale | 33% 6 "| 'S3¢ Feb. 23] 63g Feb. Ol] ‘$54 Jan: 2s] (9° Jan: 1 
Bes an: 2001 6% prete eee COE of 34 28 a8 obi of 44 Feb. 6% Feb. 9]| 5% Jan. 28) 9 Jan. 11 
12,400 28 ,300|Hecla Mining Co. -______- 35e|] “$14 Sale || “81 Sale | “852 Sale | "774 Feb. -3| gig Feb. 23l| “7% Feb. |S] Tosg Jam. 12 
100 350\Helena Rubenstein iac---.-*|] 3s 5%|| 344 414 35 4%1 352 Feb 101 340 Feb. 10 ai Ten. of] 7'* Jen: 8 
SERS BOI TE RETRO 6% 8 7 7% 6% = 3 ; 2 a = pd, P : an 
100 200) Cine A. cto ‘ % y 7 Feb. 15] 7 Feb. 15|| 7 Feb. 15| 7% Jan. 27 
200 Soll 9% eum eck era 8 S| 5S | 8s Reb. 8 04 Reb. 68] 036 Bed. 8 bu ved. § 
400 1,600|Hewitt Rubber Corp com..-5|| 634 7 63; ~78 |" "83g 77 8| Asc Feb. 3] 2982 eb. tall 2Bae Jen 3a) 29% Fen 29 
125 425]H Gell 3354 37. || 3354 38 | 3734 saic| 36° Fob. 231 3755 Feb. Sell 3b? Jan: Sel vac Bab, 28 
13.490 814 11%] 9% Sale| 9° 11% 9 Feb. 3 Sf, Feb. ill °9 Feb 3 oi = ti 
12% 13%|| 14 Sale | 13% 14° | 13% Feb. 3] 14% Feb. 2/1 13 Jan. 12| 14% Jan. 28 















































For footnotes see page 53. 
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4GGREGATE SALES | PRICES IN FEBRUARY RANGE SINCE JAN. 1 
= aa c NEW Xone az io | _ 
URB EXCHAN lan. 
February) Jan. 1 1938 Feb. 1 | Feb. 28 Lowest Highest | Lowest Highest 
Shares Shares STOCKS (Continue id A Ask| Bid Ask| Sale Prices Sale Prices || Sale Prices Sale 
200 400|Holophane Co Inc common.*}| 12 14%\| 123% 1534} 13 15%| 14 Feb. 21] 14% Feb. 23]' 13% Jan. 27] 14% Feb. 23 
obtiinel Seas wed ERS YL 5% Y 5% 9 5% 9 nid a ofp See iis Ba RCNP SES ee debe ofaonn 4hh Winns 
athitieet th iGocaie ormel (Geo i Cie in do dcbe Ge ebelaoGeee 4 46 OL. - 2 dont brmpbtdinas pa ad DL OU a aes lone aes 
100 i00|Horn (AG) Co common.....1]| 3 5 4 Sale| 3% 5 4 Feb. 1) 4 Fe 1]; 4 Feb. 1] 4 Feb. 1 
875 le a & Hardart com..... she 238 Sale || 21% Sale | 2244 Sale | 21% Feb. 1] 23% Feb. 17]! r+¥s | —, | Re oan. iS 
wor---|-  .OUI 5% preterreg .........--100j/..... .....j]-..-- -----]----- -----|------_------+|----+--+ ------ 4, . . 
400 600|/Hubbell (Harvey) Iac...... 5}} 93% 114%}) 10 12 9% 10%| 9% Feo. 21] 10% Feb. 16]; 9% Feb. 21] 11 Jan. 14 
38,100 76, Hud Min & Smeit_...... *|| 22% Sale 24 Sale | 28 Sale | 23. Feb. 3) 28% Feb. 25|]| 224% Jan. 3] 28% Feb. 25 
13,100 30,500|/Humble Oil & Refining--..-_- *!| 65% Sale 62% Sale | 68 Sale | 60% Feb. 5] 70 Feb. 23 Jan. 29] 70 eb. 23 
rl 6, ummel-Ross cies Sp. % 13% 18% 133 h i? 1a%8 4% Feb. 9) 5% Feb. 25]| 45% Feb. 9/ 6% Jan. 10 
odieeel  sendee -L jer Miskin onerab A een din bemambtaitbd jibe ae we Biber ele om dd banana 
atéddeg 400/tHuyler’s of Del com.....-.- 3 Sale % % % | ee A aS OE Eee % Jan. 3 % Jan. 3 
150 250 pref. stamped..100)| 6 8 7% 10 7 8 7 Feb. 9| 7% Feb. 24]| 7 Jan. 8] 7% Feb. 24 
adidaew 50 pref tamped 6 12 7% 13 Su 140 9. Skil. Cicannladl de aweone As, Jan. 8| 7% Jan. 8 
ae aie 200|Hydro-Elec Secur com......*|| 434 Sale 4% 5 OPe i BS tu Uo eheshooa besos. ae: a oe, oe 
1,800 4,400)H: F BOG... asccod 5}; 1% Sale 2 Sale 1% 2 1% Feb. 7| 2 Feb. 1 1% Jan. 5) 2% Jan. 10 
1,250 2,150|/Hygrade Sylvania Corp...-..*}|-.... --.--|]__..- ----- 25 Sale | 24% Feo. 9) 27 Feb. 21|| 24% Feb. 9] 33% Jan.. 15 
2,400 6,100|Ilinois Iowa Power Co....-. * 3% Sale 3% _3%| 3% Sale 3. Feb. 4) 3% Feo. 21] 3 Feb. 4] 4% Jan. 12 
3,100 7 EE Jean contnedcnen 14% Sale 14% Sale | 16% Sale | 12% Feb. 7] 16% Feb. 28]| 12% Feb. 7] 17 Jan. 12 
2,500 4,600| Div arrear ctfs........... 5% 6 4% 5 5% Sale 44% Feb. 4) 5% Feb. 28!) 4% Feb. 4) 6 Jan. 12 
650 1,850}IMinois Zinc Co......--.--- *) 10 12 10% 12 9% 10%] 10% Feb. 25; 11. Feb. 17]! 10% Jan. 5] 13% Jan. 12 
25 50 re anaes > om Sg Se Reis iis: ahs Se: ee 4934 Feb. 3] 4934 Feb. 3 | 48\4 Jan. 3] 49% Feb. 3 
mperial Chem Indus 
500 600 rcts ord reg.....£1}|-...- .---- SG OO Bias ea: dean 7% Feb. 16) 8% Feb. 1]) 7% Feb. 16] 8% Jan. 26 
5,000 17 ,400]im Oil ( a ERTS *i/ 17 17 18% Sale | 19% 19%] 17% Feb. 7| 19% Feb. 25]; 17% Jan. 6] 19% Feb. 25 
800 1,900 OER csemesinmowd 17 17 18 18%} 19 19% | 17% Feb. 9] 18% Feb. 3]; 17% Jan. 5] 18% Jan. 21 
1,200 2,100|1 Tobacco Co of Can.5}| 13 13 14 144%] 14% 14%] 14% Feb. 10|.14% Feb. 25}; 14 Jan. 26] 14% Feb. 25 
odiihed 1,900|Imp Tob of Gt Brit & Irel_.£1|| 374% 38 37& 37%| 35% 36%)--.... -.---.|_..... ....-.|| 36% Jan. 18] 37% Jan. 21 
900 2'200|tndiana Pipe Line.....--. tel 7 ~7%il 6% “7 | 7% 8 | 6% Feb. 3] 7%Z Feb. 21! 6% Jan. 28| 737 Jan. 20 
110 120/Indiana Serv Corp 6% pfd 100]|/....- -.-.-|]_____ -----|----- ----- 10 Feb. 5] 13% Feb. 26]; 10 Feb. 5] 13% Jan. 14 
70 120 7% preferred.....-.--.- Aid npg ee ce we 5 hae 0 14% Sale| 11 _ Feb. 21) 14% Feb. 25]; 11. + Feb. 21] 14%44Feb. 25 
50 175 mete bh Te 4% pf ..100]) 8634 --.--. 86% 89 86% Feb. 7| 86% Feb. 7|| 86% Feb. 7] 88% Jan. 21 
ndian Terr | lum 
who Aaa 300| Non- class A....... 1 1% am 186) iM UM... 5. sl. Se ee 1% Jan. 10} -1% Jan. 27 
160 600| Class B stock.....-..-.-- 1% Sale || 1% 1%] 1% 1%| "13; Feb. 24|""13; Feb. 24]| 11% Jan: 3] 154 Feb. 24 
ahcgsen: | teem ndustrial Finance v t c...-.1 % #1 % 1% % | ne en port er EE TRE 2 
200 SOOF.. Fp ccdaenien Db ade emetutle dn os coctsledgees «2s 7 Feb. 3}] 8 Feb. 17]| 7 Feb. 3) 8% Jan. 6 
4,250 7,400/{neur Co of North Amer... 54 56 58 Sale | 60 Sale | 54 Feb. 4] 60% Feb. 241) 54 Feb. 4] 61% Jan. 15 
400 1,200}{n -*}| 18 20 20 Sale | 20. Sale | 19 Feb. 15) 20 Feb. 1]} 19 Jan. 6) 22 Jan. 15 
1,000 1,300|Internat Holding & Invest_* 1% 1 1% 1%i 1% 1% 1% Feb. 21} 1% Feb. 21 1% Feb. 21 1% Jan. 12 
2,400 6,000}Int pref..50}| 16 Sale 13 Sale | 16% Sale | 12 Feb. 4] 16% Feb. 25]} 12 Jan. 27; 17% Jan. 12 
400 400} “A’’ stock pur warrants...j/..... --.--||_.___. ___--]--_-- ----- % Feb. 17 \% Feb. 24 \% Feb. 17 y% Feb. 24 
16,400 32,900|Internat Paper & Pow warr..|| 2% Sale 2% Sale 2% Sale 1% Feo. 3] 2% Feb. 25 1% Feb. 3| 3% Jan. 12 
10,000 28,500]tnternat Petroleum com.._.*|| 28% Sale Sale | 31 Sale | 29% Feb. 8] 31 Feo. 25]; 28% Jan. 3] 31 Feb. 25 
ae ee aR 100 stered *) 28 29 29% 30%) 30% 314}------ ------|__...- ..--_.]; 29% Jan. 5] 29% Jan. 5 
4,400 7.700 wy someian 2% 3% 3 4% Sale 3 Feo. 4| 4% Feb 25 || 2% Jan. 4) 4% Feb. 25 
3,700 11,300|International Radio Corp..1}| 5 5% 7 Sale 7% Sale 6% Feb. 4) 8 Feb. 18|) 5% Jan. 4] 8% Jan. 10 
300 500|tnternat Safety Razor ci B.* y% % \% Sale i Sale 6 Feb. 1 lg Feb. 1 y%Jan. 5 \% Feb. 1 
400 800|internat Util class A......- ® 7 10 8% 9%| 7% 8%| 8 Feb. 2] 8% Feb. 4 8 Feb. 2} 9 Jan. 6 
7,600 13,800 B. 1 Sale ¢ Sale % Sale 54 Feb. 17 Feb. 1 % Feb. 17] 1 £=Jan. 12 
600, 900} $1.75 preferred_.........- *' 8% 10 8% 9%] 8% Sale 8% Feb. 15) 9 Feb. 10) 8% Feb. 15} 9% Jan. 26 
200 200 .50 prior preferred. __... *, 26% 30 26 30 27% 29 25% Feb. 7| 27. Feb. 21]; 25% Feb. 7] 27 Feb. 21 
1,300 re U US lL ES! “Sn. Rea see \% Feb. 4 \%, Feb. 4 ly Feb. 4 % Jan. 5 
2,600 8,500|International Vitamin .-... 1}; 3% Sale 3% 3%' 3% 3%] 3% Feb. 3 3% Feb. 8]| 3% Jan. 3 4 # Jan. 11 
1,800 3,600/Interstate Home Equip com.1}| 3 3%i| 3% Sale 4 4\%| 3% Feb. 17; 4 Fe 21} 3% Feb. 17; 4% Jan. 13 
200 700|tmterstate Hosiery Mills_...*|| 25 27 26 i, REESE 25% Feb. 3) 26% Feb. 2|| 254% Feb. 3) 28 Jan. 11 
130 540|interstate Power $7 pref__..*|/..... --.-- Te 5 Sar are 4\% Feb. 16} 5 Feb. 26) 3% Jan. 28] 6% Jan. 12 
1,700 3,100|Investors Royalty Co....... 1 % Sale K% % 4% % Feb. 2 % Feb. 2 % Jan. 18 % Jan. 3 
800 1,700|tron Fireman Mfg com vt c_10}| 12 144% /| 15% Sal} 14 15 14 Feb. 3] 14% Feb. 1]| 13% Jan. 6] 15% Jan. 17 
1,900 6,700|Irving Air Chute com.... .. 1} 9 Sale 10% Sale | 11% Sale | 10 Feb. 3) 1 Feb. 24|/} 9 Jan. 3] 12% Jan. 17 
2,900 3,000|(talian Superpower cl A..-..* 5% % 4 16 \% Feb. 3 5% Feb. 5 % Feb. 3 &% Jan. 17 
14,500 20,500| Jacobs (F L) Co..........-- 5 Sale 5% Sale 6% Sale 5% Feb. 3} 7 Feb. 25|) 5 Jan. 3] 7% Jan. 11 
1,000 2,300 penanease Giese Sry 1% 2 2% 3%) 2% 2%| 2% Feo. 8] 2% Feo. 18)| 2% Feb. 8) 3% Jan. 12 
ersey Cent ow 
25 50| 54% preferred........ Phin amshila és oo 4+akniniee« a= oa 66 Fen. 9) 66 Feb. 9)/| 66 Jan. 18) 66 Jan. 18 
170 220| 6% preferred.........-- edit apdistiln~sotc dndedobbGn 4-246 70 Feb. 2) 72 Feb. 8|| 70 Feb. 2} 73 Jan. 17 
40 190| 7% preferred_.......... iiinné wpiidatijoneke 66 « 82 Sale | 814% Feb. 10} 82 Feb. 15}} 814% Feb. 10} 85 Jan. 5 
600 4,400|Jonas & Naumburg Corp.2.50 2 if 3 2% 2 2% Sale 2% Feb. 19) 2% Feb. 8 2% Feb. 19) 3 Jan. 11 
3,900 12,400] Jones & Laughlin com__..106]} 3214 Sale || 32% Sale | 33% Sale | 30 Feb. 4/37 Feb. 23|| 30 Feb. 4] 43% Jan. 10 
150 is mameee SS AF eer siities: eben iio ia: hum chillin We was Eb wikis 107% Feb. 4)108% Feb. 16 107 54 rn. 13 199 56 z- 48 
wim t ) A etiam aiddhccniie qukUtlndvel dandd «dt dips ees an. an. 
700 1,700|Kennedy’s 5 led ale 5) 5 7 6 6%| 6% 7%| 6 Feb. 3] 6% Feb. 5) 6 Jan. 7| 6% Jan. 12 
150 1,850|Ken Rad Tube & Lamp ci a.* 9 10% 9% ll 10% Sale | 10% Feb. 11} 10% Feb. 28 10 Jan. 45) 11 Jan. 13 
100 aed ee yd pocmectes €as..-8 1 % 1% % 41% % Feb. 9 3% Feb. 9 % Feb. 9} 1 =Jan. 4 
ge County Ligh a 
60 170| 7% preferred series B_..100|| 26 33 32% 34%] 32 39 32 Feb. 5| 36 Feb. 25/| 31 Jan. 6) 37% Jan. 18 
20 1 5% preferred series D._.100|| 18 33 23 26%} 24% 25 24 Feb. 21) 24 + Feb. 21j) 24 + #£=‘Feb. 21; 30 Jan. 18 
14,700 32,400|Kingston Products......... ? 2% Sale 2% Sale 2% Sale 2% Feb. 28 Feb. 15 24% Jan. 3) 3% Jan. 10 
4,400 12,200|Kirby Petruleum.-__........ 1j|} 3% Sale 3 3%| 4% Sale 3% Feb. 2} 5 Feb. 14/} 3% Jan. 3] 5 §# Feb. 14 
1,900 3,100|Kirkland Lake G M Ltd__-__. 1 1 1% 13 1% 1% 1 1% Few. 25) 1% Feb. 3 1 Jan. 10} 1% Jan. 24 
200 400 ate Ly pee is 15% 18 13/4 13% take 15 Feb. 11) 15% Feb. 28)} 15 Jan. 25) 15% Jan. 8 
cuca o. iain nert ubber..... 8 SCS ER CE ER TE RE eS a a 
1,300 2,200|Knott Corg com_... ......-. 1 6 8% 6% 7 7 Ss 6 Feb. 4| 7% Feb. 23 6 Feb. 41 9 Jan. 8 
100 200 emcee tores Inc com...*|| 9 243%4/| 10% 24%] 6% 24%] 12% Feb. 23) 12% Feb. 23|| 10% Jan. 20) 12% Feb. 23 
oppers Company— 
25 225) 6% preferred..........-. din ond can danoalobios odeau 101 Feb. 2/101 Feb. 2/)|101 Jan. 26/102% Jan. 13 
200 400|Kress (S H) & Co spec pf..10 1% 12%i]} 11% 12 12 13 11% Feb. 3] 12% Feb. 10]] 11% Feb. 3] 12% Feb. 10 
, reuger Brewing Co........ eb. eb. an an. 
500 2,600|5. B. Co J 7 7%ll 73% 9 8 8%] 8% Feb. 19} 9% Feb. 8]| 7% J 41 ii $32 17 
40 40|Lackawanna RR N J..... Siiiis: ep dbeMncnekd dévuebklnceti dngdd 43% Feb. 8 [46 Feb. 15]| 43% Feb. 8] 46 Feb. 15 
42,100 106,100|Lake Shore Mines Ltd —-...1|| 52 Sale 57 Sale | 55% Sale | 54% Fen. 26) 58% Feb. 1]| 51% Jan. 11] 58% Feb. 1 
3,400 8,300|\Lakey Foundry & Machine.1 2% Sale 2% Sale 2% 2%) 2% Feb. 3) 2% Feb. 8 2% Feb. 3} 3% Jan. 12 
10 40|Lane Bryant 7% pref 100}| 87 98 80 9. 77 5 80 Feb. 4] 80 Feb. 4// 80 Feb. 4/ 85% Jan. 14 
600 1,200|Lefcourt Realty com....... 1 1 eee i % 1 1 Feb. 8] 1% Feb. 23 % Jan. 17] 1% Feb. 23 
500 1,100) P Si iconniitc Aitaiimsts iat waits *1/ 12 Sale 12 13 12% 16 12% Feb. 3) 13 Feb. 10)] 12% Feb. 3] 13% Jan. 15 
14,700 24,300 ah Coal & Nav......... *!| 3% Sale 3% Sale 5 Sale 3% Feb. 3] 5 _ Feb. 10]} 3% Jan. 28) 5 Feb. 10 
7,100 24,200 Ou t_.28 Sale 9 54 \% %, 6 Feb. 3 % Feb. 9 % Feb. 3 uw Jan. 8 
1,800 2.409 ie Seacasan eG Iac..... 1 16 1634]| 15 16%] 15% 16%| 14% Feb. 3] 16% Feb. 24 14% [a B ia — 2} 
anita ne Mate ST hie ho odbinets amino aL on Laue Re Ls soebieneos cuowoeleddee 5 mek ; ¥ 
16,900 52,100|Lion Ol TN ne nitoed */| 183% Sale || 2034 Sale | 22% Sale | 19% Feb. 4] 233% Feb. 23 18% Jan. 3) 25% Jan. 10 
400 1,700|Lipton (Thos J) class A... .. 1}} 10 Sale 12% 13 13 141%] 12% Feb. 3] 14 Feb. 14/} 10% Jan. 3] 14 Feb. 14 
200 400] 6% preferred........... 25|| 16 25 23 27 24 25 24 Feb. 23) 25 Feb. 15 23% Jan. 27| 25 Jan. 18 
400 2,100 Brothers com. .........- 7; 1% 1%i| 2% Sale 2% Sale 2 Feb. 28) 2% Feb. 1 1% Jan. 4) 2% Jan. 12 
200 1,700|Locke Steel Chain Co...... 51, 8 8%il 9 10 9% Sale 9% Feb. 3) 9% Feb. 28]; 8% Jan. 4/ 10% Jan. 10 
25,200 97 ,400| Lockheed Aircraft ........- 1} 9% Sale 8 sale? 874 Sale 7% Feb. 4) 9% Feb. 24/| 7% Jan. 26] 10% Jan. 12 
,600 26,400|ULome Star Gas___.......... ei} 7% Sale 8 Sale s 834 7% Feb. 4| 8% Feb. 2/] 7% Jan. 3) 9% Jan. 15 
8,600 14,500|Long Island Light com.-_.._ *| 1% Sale 1% Sale 1% 1%] 1% Feb. 2] 1% Feb. 9/} 1% Jan. 29 1% Jan. 3 
220 770| 7% preferred........... 00}; 36% Sale || 37% Sale 9 42 37. Feb. 4] 40% Feb. 16]) 36% Jan. . -,, © 
675 1,750 red series B ..100|! 30 35 3 36 33% Sale 30% Feb. 4] 34% Fen. 18/| 30% Feb. 4) 34% Jan. 6 
1,100 2,200|Loudon Packing Co com_...* 1 2% 2% Sale 2 2 1% Feb. 18} 2% Feb. 1 1% Feb. 18} 2% Jan. 19 
17 090 34.009 poe nag hy hn eg 8 Bale i ep * 9 Sale oi ze. 3. 0% | And = Si eo. of 9 ~- 19 
° ucky Tiger Combination. ‘eb. eb. eb. an. 
450 ,000)L Pp com..........- 35 374 ]| 33 34 3330 34 31 Feb. 23) 34% Feb. 18}} 31 Feb. 23] 38 Jan. 10 
,400 4,200|Majestic Radio & Tel Corp..1 1 1% Cs 1 Sale 1 Feb. 15] 1% Feb. 4 1 Feb. 15} 1% Jan. 12 
: 400 600|Mangel Stores Corp com....1|} 24 3]} 2% 3a 2% 3%!] 3 Feb. iil " Feb. 11]} 3 Jan. 26 3x4 Jan. 12 
10 10] $5 conv preferred........ Mikthgh ameataittee ekGedlsiined siuben 45 Feb. 4145 Feb. 4]/ 45 Feb. 4/45 Feb. 4 
obveaal: ‘seeae Mapes Cons Mfg Co.........*|| 18 20%}) 19 20%} 19 BOS6I. cccac eoetwctuwea tweed Ube oe desl dabaneluhecnbaweke 









































Por footnotes see page 53. 
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i] 
AGGREGATE SALEs| PRICES IN FEBRUARY RANGE SINCE JAN. 1 
ae Since CURD ExOHANGE Jone’ | . 
February | Jan. 1 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par||Bid _— Ask| Bid Ask| Sale Prices Sale Prices | Sale Prices Sale Prices 
200| “arcon! Internat ne— 
eae: Communication on Am dep ret 28% 525] 8 1%! 9% 90 %|------ ------]------ ------ 93% Jan. 9) 7% Jan. & 
“2,300 33m Mean td ann 4% 8 5 5% 6% 6%) 4% Feb. 3) 7" Feb. 24|| “434 Feb. 3) 7% Jan. 1 
oi] suuluaeemaomesacccst 48 act ll B36 aute| Fi ace] S40 woe “al HAG Hee: 38) Usp gen Ul 28 ae 
‘ 9 950|Maseer Sontery Mate 14 14 ii 14 15%| 15% Sale | 15 Feb. 16) 16 Feb. 26)} 14 Jan. 5] 16% Jan. 2 
ay ‘ 
50 150 preferred w w.........- *i| 47 56 47 52 47 50 47 Feb. 3] 4 Feb. 47 Feb. 3) 47% Jan. 2 
400 1,500 usonea Radiator rk Mf¢ B..* ra 2411 2% 2%) 2% 234 2% Feb. 4] 2% Feb. 21 23 Feb. 4 Jan. 20 
4,900 10,000] McWilliams Dredging com. *l1 103% Sale || 10% Sale 11% Sale | 9% Feb. 4/12 Feb. 15|| 9% Feb. 4/12 Jan. 12 
375 600] Mead Johnson & Co com...-*|| 95 99 Sale |100% 104 | 95 % Feb. 4/102 Feb. 21|| 9514 Feb. 4/107% Jan. 13 
2,400 3,500] Vemphis Nat Gas com _..... sii 4 Sale 3% 4%] 4% Sale| 3% Feb. 19] 454 Feb. 25]/| 3% Jan. 10| 4% Feb. 25 
onewinn 50 ~r teers - agian chidh Sed ceub: dabesinnads chucslvdiusd Mithenieeauee coadaale ON amily Lat Go. ae ae 
100 700) Mercantile Stores Co......- */ 16% 18%|| 15% 18 | 18 Sale | 18 Feb. 28) 18 Feb. 28)] 17% Jan. 7|19 Jan. 20 
200 800 Merchants & Mfrs class ae 3% Sale 3% 4u| 3% 4 3% Feb. 3] 3% Feb. 3/] 344 Feb. 3] 4% Jan 10 
“2,800 11,800 cama pman & Scott...°||__ 3% 3° | "3% 3) 3% Sale | 234 Feb. 3) 334 Feb. 25|| 23 Jan. 4/°"434 Jan. 31 
amber 350 we kee tae 00 ae Sale ae Be de aes, bi alle aes bapcieoh tte tae rcsie swticeutt 44: can. Bi an. 20 
wants ss et. Se BORG BUG WUE UR Ton on cecll ic. o-oo faeces ccndclonncen mececeliaocca seaces Jan. 6 i ys 6 
$200 13-300 ong an age eemgenaagat MES, “Tha s* uf is if rep. 3 iro. al Jen: 31 3 Feb. ; 
10 10 a ecs aeaiee sembiieaiae SNRs RURGLIECsi at) ovesabaninin sivna 2938 Feb. 10 233 Feb. 10 29% Feb. 10 ae b. 10 
Metropolitan Edison Co— 
ji G00ientes tite Gl Ge........°1 3 ikl % 1 | S&  i%...... ......|...... ......0 6 32 Jan. 18} 34. Jan. 20 
5,900 19,200 Michigan Bum me dhe Stirs 1 salo® % Sale Sale % Feb. 3 Feb. 1 Jan. 3 an. 10 
4,700 11,200] Michigan Gas & Oi! Corp.- 1|| 4 Sale 4% Sale | 4% Sale 4 Feb. §| 4% Feb. lj] 4 Jan. 3] 5 an. 14 
1,200 1,700|Mich Steel Tube Prod....2.50]) 5% 8 7 Sale 6% 7%| 6 Feb. 4) 7% Feb. 17|] 6 Feb. 4] 8 an. 12 
700 11,300|Michigan Sugar com_...-.- . i $4 % % Feb. 2| | Feb. 18) % Jan. 6 Jan. 12 
2,000 2,300 Preferred ----- cee io|} 3 3 3% 3%] 4 5 3% Feb. 5) 5 Feb. 24/] 3% Jan. 21] 5 Feb. 24 
Middle States Petroleum— 
2,700 8,900 A vot trust ctfs__..- *l] 2 3 3 3%| 2% Sale | 2% Feb. 16] 3% Feb. 2/| 2 Feb. 16) 4 Jan. 5 
1,000 2:700 Glass B vot trust ctfs fcaed ° % sf 5 3 Sale eb. 3 Feb. 7 6 San 6} %Jan. 8 
250 550 Sicony ret oe “ll 4 4%\|| 4 5% | 7 9%| 93 Feb. 23} 10 Feb. 23/| 4 Jan. 14/10 Feb. 23 
210 410] "$2 non-cum div ehares_...*|| 12% 135¢|| 133; 15 | 12% 16 | 13% Feb. 10] 14 Feb. oll is % Feb. 10] 14. Jan. 26 
350| MidvaleCo_............ me: 75 Sale | 75% 79 | 75 Feb. 1) 75% Feb. 9/| 73. Jan. 29] 80% Jan. 7 
2,100|Mid-West Abrasive Co....50c]i 134 Sale i] 134 13%] 1% 13] 1% Feb. 9) 1% Feb. 9]| 1% Jan. 3) 1% Jan. 11 
2,600 ’ Mid-West Oil Co.......--- 10}]} 6 7 7 §Sale 7% jTkhi 7 =*Feb. 1] 8 = Feb. 21 7 Jan. 27] 8 . t 
100 Piping & Supply Co*|| 7 10 8% 9% 11 |z11% Feb 16/711 34 Feb. 16]} 8 Jan. 22/z11% Feb. 1 
100 600/ mining Corp of Can-_-__...- 2 yl 2 2%! 2 e 3] 2% Fe 3i] 2 Jan. 26) 2 y 2 
950/Minnesota Min & Mfg Co....*|! 26 27 25 26%] 28% 29%] 24% Ae 8} 28 Feb. 25|| 24% Feb. 8|/ 28 Fe. 25 
10 Minnesota P & L 7% Pibcndds dneiiiisnan aabkiilucace wiawa 75 9| 75 Feb. 9) 75 Feb. 75 - > 
130|Miss River F Power pref... wngn> goo [f--g-- --g--|-- a3z "312 105 Feb. 2 105 Feb. 2\|104 Jan. 24/107 Jan. 27 
@woeren-f 8 eee--=  -  ° i Fe Ss we ee fe oe | ae |) | ae hee ee ee Eee ee a 
2,300|mMock Judson Voebringer2.50|| 6% Sale 7% TKI 8 9 7% Feb. 3) 8 41 8 Jan. 17 
10,200 20,200|Molybdenum Corp......... | 5 5%|| 4% Sale | 5% Sale | 4% Feb. 4] 6% Feb. 25 4| 6 Feb. 25 
ROIS See = ee deen saat Tost Gocom. * 13% 15 13% 19 13" | BRE ARCA Srihari Ae, Bee ea ie 
7,900 22,000 Monogram Pictures com . 1% Sale 2% Sale 2% Sale 1% Feb. 5) 2 3] 2% Jan. 23 
600 1,000 Monroe Loan aK 1% 2 1% 2%] 1% 2 1% Feb. 5] 1 5} 2 Jan. 7 
200 Montane Dakota Utilities..1¢0) 5 5 5 5%) 5 5 5% Feb. 21] 5 : 27] 5% Jan. 19 
370 960)Montgomery Ward & Co A..*|)....- --.-.- 138°. DOR iiscca kencu 132. Feb. 11/136 Feb. 20/140 Jan. 6 
200 850/Montreal Lt Ht & Pow com_-_*|/....- --.--||..... --.--]--__- ~__ eo 30 Feb. 5] 31 g 6} 31 Feb. 24 
125 575 Moody's Investors Part pref.* 22 Sale || 23% Sale | 26% Sale | 23% Feb. 1] 26% Feb. 28]| 22 Jan. 3] 2644 Feb. 28 
125 125|Moore Corp L 30 33 || 33% 35 | 32% 3435 33° Feb. 23] 33 18 23] 3334 Feb. 
aktgend 7% A pref ido 145 Sale |/145 = 190 TED Sibndck basesuktcviauauwe 3145 Jan. 3 
1,600 5,200 Moore (Tom) Distillery Co..1|| 14 Sale 1% 1%] 1% 1%) 1% Feb. 5] 1 3 Jan. 19 
41 300 144, 900 Raocoanie titeeaenines he ~"5¥% Sale || "63% Sale | 6% Sale 3% yep $ a Feb 4 3 — 13 
4,400 8;200| Mountain Producers Goro.t¢|| 4 5 5 Sale| 5% Sale| 5 Feb. 1| 5% Feb. 5| 5% Feb. 5 
asthe 300/tMountain States Pow com.*||---.- -----/|_.... _-.--].--.. -----]_-..-- ------]--.1-- ----.- 8| Jan. 4 
$20]  4s0lne Gon un oe TK 8 in ee 8” tale bog ee, ee Ee ail'to Jan: 7 
’ urray UNIO Mig UO......- e . 
600 1/800|Muskegon Piston Ring..2.50|| 9% 11 || 982 10 |10 ‘Ii’ | gi Feb. 3] 10% 3| 12% Jan. 12 
ACE Go oaeee e Nechman S fitted Corp.*|| 7% 10 7 he Ee re ES Ren Pena earn 
4,500 7,600 Nat Auteenatiee Pinene com.*|} 5 Sale £63 Sale Sa Sale 5 Feb. 4) 5% Feb 3| 7 Jan. 49 
eee 300] National Baking Co com...1|| 434 Sale 4 6%4 4 DIE icccinnn aeeiebietd ous eee 3} 7 Jan. 
8,300 18,500) Nat Bellas Hess com. .-....- 1 Sale % % Sale % Feb. 3} 1 3} 1 Jan. 19 
eas 1,600]National City Lines com...-.1]| 9 11Mii 8% 9%] 9 SE RS Rt 28 ER ores 26) 1144 Jan. 
100 200] $3 conv preferred_.__.... 50|| 37 Sale |] 33 40 30% 35 33 Feb. 9/33 Feb 9 Jan. 
: 3,000 6,900|National Container Wei)..-11] 7% 8 || “7 H a, | 18% Sale | 7H Reb: al 20 Fe 7,29 Feb. 14 
1500 «SF ODINEa ntenteee oem ecces--oll “35¢ “aygil 2Bs2 MUGcs 1S, tG28| 1255 Rep. By 14s Fob 22) 13% jane it 
* ’ it re loa ° e 
100 1;500 National Oil Products......4|| 17. 19° || 17 19%] 18° 183%] 19° Feb. 24] 19° Feb 31| 2034 Jan. 10 
Power & Light— 
3,250 4,900 Ns preferred _....-....--- *| 58 64 || 5134 Sale | 51% Sale | 45 Feb. 7/ 52% Feb. 26]| 45 Feb. 7| 63. Jan. 11 
400 700| National Refining common 25||--... -----||___-. _.-__]__.-- ____- 3% Feb. 5) 3% Feb. 3]| 3% Feb. 5) 4% Jan. 11 
3,100 8,500] Nat Rubber Mach com.._... *|| 43% Sale 4 6 4 4 5 3% Feb. 8| 5 Feb. 17|| 3% Feb. 8) 5% Jan. 11 
1,200 4,200] National Service Co....-..- 1 ree Sale a Feb. 4| % Feb. 1} Jan. 7 Feb. 1 
400 600] Conv partic preferred_-.-*|| 1 2 1% 1% 2 4h Feb. 25] 2 Feb. 18]] 134 Jan. 20 Feb. 18 
100 450|National Steel Car Ltd... + 3 MT iin din tet cneliidc ee chee Feb. 25] 41% Feb. 25|| 35. Jan. 3] 4134 Feb. 25 
3,100 4,300] National Sugar Refg.....-- | 144% 16)44]]} 18 Sale | 16 16% i8 Feb. 25} 18 Feb. 1]] 16% Feb. 25] 18% Jan. 13 
PORES S25 National Tea Ge 36% abl. 10llewnce cecelincncc caccelemcce coccclceomne cocoecdoone cance 4% Jan. 5) 54% Jan. 4 
1.700 3,300|National Transit...----12.50|| 754 _83all8"~ ~"9""|""83z Sale| 73¢ Feb. -4| "9i¢ Feb."25|] 732 Feb. 4] 942 Jan. ¢ 
5,500 19,300|National Tunnel & Mines..* I] 1% Sale 2 2%) 2% Sale 1% Feb. 4] 2% Feb. 11]} 1 an. 6) 3 Jan. 18 
3,500 6,800] National Union Radio com. .1 % % Sale Feb. 26 F 2 26 Jan. 5 
650 1,550) Navarro Oil Co......---.--- *; 13 14 |] 14” Sale | 15° Sale | 13% Feb. 4/15 Feb. 28]| 1334 Feb. 4/15 Feb. 28 
sti ee eee se > ==: 110 Feb: 110% Rev: 7élli10™ Feb. “9l111°* Jan: 7B 
ras. Re ed ed | ee ee a . . 
2,600 4,600|Nehi Corp com *| 3337 39 41%] 47 Sale | 38% Feb. 3| 47 Feb. 24|| 35 Jan. 7 Feb. 24 
paetaraiie ~""§00|Nelson (Herman) Gorp .....5|| 4. “"B-"I--43g Se be eerie pepe CO 6 Jan. 12 
100 500 ag wma bea Saale! ° 6% 7 6 7% 64 94 6% Feb. 14) 6% Feb. 14|| 6% Feb. 14) 7% Jan. 10 
owt .‘e/,,, Nestie Le Mur Co class A...* % i Bie Bat ingnlinge Bimctietont a TE aiiaheoteds TRL s bs eatitins, 4 
atic ome pew Penatees Oll_.-..-...-5 Ore eee OE GR GE | Biden ecncwcke ducts wtaeieees whneeebianan’ cee 
eceeessi 838 eeesce a Pow Assn com Peces Cneeelleoccmn eoceeloewocos eoceeleccecn eoeeesloccccs concn c|lossece oseceslooecce coesece 
250 600 0% vent age caiag 5834 6144/1 51% 55 | 54 56 | 52% Feb. 9] 53% Feb. 16 52% Feb. 9] 62 Jan. 12 
280 500/New Eng! Tel & Tel Co...100)| 98 Sale || 95 Sale | 92% Sale | 87 Feb. 3] 95° Fe 1 Feb. 3/102 Jan. 
1,000 2,600|New Haven Clock Cocom...*|/| 734 10 i 5% Sale 7 8 5% Feb. 4| 7% Feb. 24 434 Jan. 29} 10 Jan. 14 
5,050 11,600|New Jersey Zinc._..-..-..- WBilocwes enece 68 Sale | 66 6734| 6334 Feb. 4 704 Feb. 9 Jan. 4) 72% Jan. 15 
4,700 7,000|New Mexico & Ariz Land...1|) 14 1%/| 13% 2% Sale| 2 eb. 9] 25 Feb. 18] 1% Jan. 4 Jan 
8,400 16 Newmont Mining Corp....10|| 56 Sale || 56° Sale |z63°. Sale | 54 Feb. 4] 67 Feb. 23|| 54. Feb. 4| 72° Jan. 11 
eancial <a New Process Co common....*|| 22 29 23 23 OD Eccnncd Cun dedidwcond bball cta dowkewin enue te 
wa 100|N Y¥ Auction Co common...*|| 1 2 1 3 T4 Oe  S sen ble menkekicah Lastest 7a) aes Sa ee oe 
700 1,800|N Y C Omni warrants _... 8 8% 1 9% 10%] 9 Feb. 16] 10 Feb. 17 ¥% Jan. 12} 10 Jan. 26 
350 1,000] nm Y & Hond Rosario M....10|| 2434 Sale || 29° 32%] 28 29 | 29 Feb. 10] 30 Feb. 7|| 24% Jan. 3) 30 Jan. 14 
sty ‘ath eop ee 81) o83¢ sete | oF aeta’] of * Bev 38 983 Hep: All of Web. til O436 Jon as 
r ref........*||---.- ----- E > 
250 980] | 7% preter red cE @0|| 97°" Bale ||_-.“* ----- 100 e|99 Feb. 41100 Feb. 8|| 97 Jan. 3/101 Jan. 12 
400 5,500 lose shares......--- i] 734 Sale || 8% Sale| 64 741 7 Keb. 26/ 8% Feb. il] 7 Jan. 3] 934 Jan. 24 
100 300|New York Transit.........- 5]} 3 $3 4 4% 4%| 4 Feb. 2 b. 2)| 4 Jan. 19) 434 Jan. 
190 330|N Y Water Serv 6% pref_.100|| 16 19 15 Sale 16 18 15 Feb. 1 164 Feb: 16), 15 Jan. 27} 19 Jan. 5 
29,000 724 Niagara Hud Pow com.....10]| 7} Sale 7% Sale Sale 7 oo Fe b. 23) 7 Jan. 27] 8% Jan. 1 
1,175 2,275 St WEE ccccchicunaibadies epece 72 Sale 7a Sale | 71 ‘Feb. 15| 74% Feb. 24/| 71 eb. 15} 79° Jan. 1 
btwn H pth ae eee aaa OS Reais Ryde eames ee iam uy) ainan Eedipas, eerie: 61 Jan. 66, an. 1 
2, Cisse & wervenes sesisiiiicun aie ) 3 i Feb. 8| % Feb. 4 ¥% Feb. Jan. 4 
400; | 900) Class B warrants ......... yl 1 1 1% Feb. 5| 1% Feb. 5]] 1 Jan. 15) 1% Feb. 5 
2,600 7,100 Ningare ara Share Coro cisas B ss 5% Sale || 5% Sale | 5 6 4% Feb. 3] 6 Feb. 2 of Jan. 28 ao Jan. 11 
WH) tei laeeree a nna] TA | 5 SHE MeL peek Hoe wes aa] BH BB He 
een Hun ep. e . . 
3,300 7,000! Nipissing Mines............ si} 1 2Kil 2 2%1 2 3i4 2 Feb. 3] 2% Feb | 2 Jan. 2% Feb. 4 
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For footnotes see page 53. 
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j 
AGGREGATE SALEs| PRICES IN FEBRUARY RANGE SINCE JAN. 1 
In| Since | CURB EXOHANGE || Jens 
in. 
February Jan. 1 1938 Feb. 1 Feb. 28 Lowest Highest Lowest | Highest 
es Shares Continued)  Par\\Bid Bid A Sale Prices Sale Prices 
4,100 fn ictal ill 3% Sale jj 4 e | 3% Sale | 3% Feb. 11| 4% Feb. 1|| 33 Jan. 27| 4% Jan. 12 
3,400 11,500] Nor Amer Lt & Pow com__--1 Sale |} 1% Sale| 1% Sale | 1% Feb. 15] 1% Feb. 1|] 1% Jan. 1% Jan. 5 
1,550 3,800] $6 preferred Mi ckow aban Gere BR bicscn on5-> 35 Feb. 9| 3544 Feb. 111 35 Feb. 9 37% Jan, 12 
900 4:100|North Amer Rayon ci A....*|| 20. Sale || 1635 18 | 2134 2334] 17 Feb. 3] 2334 Feb. 23/| 16 Jan. 28] 24 Jan. 13 
300 9,300] Clase B common....... ---*|| 20% Sale |] 16 1 20 22%| 18 Feb. 11] 2334 Feb. 23]] 18 Feb. 11] 2334 Feb. 
<ndeication a 50] 6% prior ferred 50]| 40 48 34 37 40 rT ee a aE See: pe ee Jan. 
200 400iNor A: Sec com..... ° 1 1 1% % Feb. 3 % Feb. 3 Jan. 7| 1% Jan. 17 
900 Cent Texas Oll_...-. s|| 3 44) 3 3%) 3 3%| 3% Feb. 26] 33% Feb. 5]| 35 Feb. 26] 4 Jan. 5 
5,600 12,400|North European Oil com-.-_1 4 % Sale ,) \¥% Fe 1 9 Fee: 1 Jan. 7 % Jan. 10 
90 80|Nor Ind Pub Ser 6% pref..100@||._... _____|]----- ----- 61% Sale | 58 Feb. 19] 6244 Feb. 3]| 58 Feb. 19|66 Jan. 8 
130 50| 7% preferred___.....--- SO, cs Se ae Soc 71% Sale | 68 Feb. 24) 72° Feb. 3]| 68 Feb. 24] 77 Jan. 15 
1,300 1,300|Northern Pipe Line. -_....-. 10)) 6 7% 5%  6%| 5% Feb. 7| 6 Feb. 3]| 5% Feb. 7] 6. Feb. 3 
2,100 12,100]Nor States com A..100 9% Sale 1l Sale | 11% Sale | 10 Feb. 10) 11% Feb. 25 9% Jan. 4] 14% Jan. 14 
400 1,000] tNorthern Tex El 6% pref_100)/___.. _..--||----- --.--]--=-- ----- % Feb. 4 % Feb. 23 Jan. 18} 1. Jan. 12 
200 1,200] Northwest Engineering. - - - - el] 11% Sale }|j 11 12%] 12 13%} 11% Feb. 8] 12% Feb. 15}} 11. Jan. 26) 138% Jan. 11 
1,100 2,500|Novadel Agene Corp.......- *i| 20 23 21% 23 21 Sale Feb. 28] 23% Feb. 14]) 21% Jan. 28] 24% Jan. 13 
425 900| Ohio Brass class B......-..- On OS Oe Bick Spbsl- ones oe cau 31 Feb. 21] 32. Feb. 15]| 31 Jan. 4] 3434 Jan. 24 
175 350|Ohio Edison $6 preferred... .*|| 90 92 94% Sale | 9134 92%] 92 Feb. 9] 94% Feb. 1]] 91 J; 7| 94% Feb. 1 
300 1,300)Ohio Oil 6% pref ....---- 1001/1084 109 108 109 {107 108%|106 Feb. 17|108 Feb. 11{/106 Feb. 17|109% Jan. 10 
190 260\Ohioe Power 6% preferred.100}/)..... ...-- IS Gee Lass. 2S 110% Feb. 3/112 Feo. 26)/110% Jan 5|112. Feb, 26 
10 116|Ohio Pub Serv 7% ist pref 100||__.._ ___~-|]----- -----]----- ----- 9954 Feb. 23] 995¢ Feb. 23]| 94% Jan. 7] 99% Jan. 29 
omni ere f° Beers” ” ee es ee eee epee ee Be ee 
100 1,000|Olistocks Ltd common.....- 511 8% 10 9% 9%| 9% 11 9144 Feb. 23] 9% Feb. 23 9% Jan. 5| 9% Jan. 11 
3,900 13,700|Okiahoma Nut Gas com....15]| 834 Sale 9 Sale 944 Sale 8 F 3110 Feb. 2 8 Jan. 3] 10% Jan. 24 
1,100 2,900] $3 red 50}| 21% Sale 25 26%] 284% 29 24% Feb. 7| 31 Feb. 23]] 21% Jan. 3/31 #£=¥Feb. 23 
«323 sp Able ysesisredaaaessss tl “yg isl S hacl 8s, Ske | 2 eb: 14] Bs, Bee: 1g OB Sem. 12) 82 dans HF 
J ,L00|Oldetyme Distillers......... e 4 g Saie e 4 Ke an, an. 
500 1,100|Overseas Securities Go_----- “1 3° 3ll 3 31] 3% 3%] 3 Feb. 3] 3% Feb: 21]| 3 Jan. 26] 3% Jan: 6 
400 600/Pacific Can Co common....*]/ 3 6 6 7 6% 7 6 Feb. 2| 634 Feb. 25|| 6 Jan. 28] 6% Feb. 25 
2,100 5,700|vacific G & E 6% ist pref-.25|| 28% Sale 30 = Sale 3943 29%] 293% Feb. 23] 30% Feb. 3]| 28% Jan. 3) 30% Jan. 17 
omic 200] 54% ist preferred.....-25)| 25 26%i| 27% 28 27 ie GEESE eb A 
25 475\@acific Leg Corp $6 pref..-.*||10334 Sale |j-_--- --.--]----- ----- 102% Feb. 5|103% Feb. 26}|102 Jan. 27|105% Jan. 15 
20 80|Pacific P & L 7% pref.....100}|_____ ___--||--.-- -----]----- ----- 53. Feb. 11] 53 Fe 1}, 51 Jan. 65] 58 Jan. 14 
2,000 3,600|Pacific Public Service...... *| 4% 5 5%| 53% Sale | 434 Feb. 4] 5% Feb. 28]| 434 Jan. 6) 534 Jan. 13 
omental 100] ist preferred * 17 18 16% 16%} 17 17241. |. 5s 5. ake aha aa ee 17% Jan. 7 
1,800 2,900] Pacific Tim special stock....*}}__... .__-- 8 Sale | 2954 30%| 264% Feb. 3] 31 Feb. 25}]] 2444 Jan. 25] 31. Feb. 25 
7,700 16,600|Pan Amer Airways com..-... 51/18 Sale 15% Sale 133 16%| 14% Feb. 4] 16% Feb. 18]| 144 Feb. 4| 19% Jan. 6 
171400]  295,500|Pantepec Oil of V “71l| 534 Sale |] 554 Sale | 6% Sale | 5% Feb. 3] 7% Feb. 23|| 5% Jan. 29] 73 Feb. 23 
ookaua 200|Paramount Motors Corp....1|| 4 5%) 3% 4 3% SE Ging Ratinmitirnptee we ree RR 
200|Parker Pen Co...........- BR cei « Siu ahs. decal dana <n ~ 14 Feb. 14) 14_ Feb. 14]] 14% Jan. 26) 15 Jan. 24 
6,300 9,300 ra Rig & Reel Co.1/| 16% 17%j| 16 Sale | 17% Sale | 143% Feb. 9] 1734 Feb. 23]| 14% Feb. 9) 19 Jan. 14 
owes 40| Patchogue Plymouth Mills..*]/___.. ___°_]]__-.. _____]-_--- -__-_]------_----__]-_----_-__-__]] 21. Jan. 28] 23. Jan. 10 
400 1,050|Pender (D) Grocery cl A....*|| 19 21 23 26 23% Sale | 2144 Feb. 24] 24 Feb. 2/| 2144 Feb. 24) 2434 Jan. 15 
700 1,300] Class B.............-.--- 1 3% 4% 3% «65 3% Sale 3% Feb. 28; 3% Feb. 3% Feb. 28} 4 Jan. 7 
100 400|Peninsula Telep Co com.-.-_*|/_.... .._--}|_---. -----]----- ----- 23 Feb. 2) 23 Feb. 2{j 21 Jan. 27| 2 Jan. 13 
20 20| 7% preferred.......... ER ft) Se eee ae 110 Feb. 1/110 Feb. 1)|110 Feb. 1/110 Feb. 2 
ae yee ee Penn Mex Fuel common.....1 1% 3% 1% 5 2 (7) ae oe eee tenies aimee merge BET! hop tees 
16,700 41,300|Pennroad Corpcom vtc.. ... ij} 2% Sale 2% Sale 2% Sale 2% Feb. 1] 23 Feb. 10]| 2% Jan. 26] 2% Jan. 8 
Elec class A....-. 7 8% 10¢i) 8 11 4 6 14] 8% Feb. 8 Feb. 144 8% Feb. 8 
100 pe eee, ees eee ee 77% Feb. 16| 814% Feb. 4\|| 77% Feb. 16 Jan. 21 
825 1,625) $7preferred..........-..-- i cdih exehteakin dmaweteehde dain 16| 87% Feb. 8 5 Feb. 16| 90% J: 1 
375 950/Pennsylvania Salt Mfg...-.. 50/1133 145 140 1 144 Sale {131 Feb. 41]144 Feb. 2/\131 Feb. 4/1494 Jan. 2 
1,500'Pa Water & Power......-.-.-. 72 68% 68 6 Feb. 16] 68 Feb. 3)| 66 Feb. 16| 72% Jan. 13 
1,275 2,800, Pepperell Mfg Co......... 100@)| 6814 Sale |; 6844 Sale |-.--- -.--- 6034 Feb. 7| 724% Feb. 17] 60% Feb. 7| 77 Jan. 7 
otha Geachu Circle com........- 31 26 29 25 SS. lenenne néec cn] nwbnned bus absentee ds athe ineies 
1,100 5,300|Pharis Tire & Rubber Co...1 4 3% 3% 4 334 Feb. 15] 4 Feb. 26|| 334 Feb. 15; 4} Jan. 17 
200 1,000| Philadel com .....- 334 Sale || 6 7%, 6 74|__ 6% Feb. 23| 7 Feb. 26|| 6% Feb. 23) 7% Jan. 12 
25 50|Phila cnn ehivelivanen sacastewese daeh= 112% Feb. 11]115 Feb. 19)|1123%4 Feb. 11]115 Feb. 19 
225 S20iraes Bs reese, eret....... 2... ...--]]----~ «..--)----- <-.-- Feb. 3] 3134 Feb. 10]] 31. Feb. 3] 31% Feb. 10 
400 5,300|Phillips ET 3 5 i 3% 4 | 3% 3%] 334 Feb. 3] 3% Feb. 3]| 334 Jan. 27| 4 Jan. 8 
5,500 21,900] Phoenix Securities common.1|| 2 2%|| 25% Sale 3. Sale 5% - 1| 3% Feb. 23]] 2% Jan. 27) 3} Jan. 20 
550 1,000} Conv | SSS 17% Sale |] 18% Sale | 19% 20%) 18 . 23] 20. Feb. 25]] 17% Jan. 3] 21. Jan. 24 
3,500 8,700} Pierce com....*|/ il 12%}| 15. Sale | 16% Sale | 13% Feb. 4] 1634 Feb. 28)] 11% Jan. 5 1% Jan. 15 
nsieneaae 200|Pines Winterfront Co...... 1 Sale 4%. 6 («1% Te: S9R, n= ew be c haan eae 1 Jan. 3) 1% Jan. 11 
14,500 30,600|Pioneer Gold Led....1]) 2% 3 3 Sale | 3% Sale| 2% Feb. 1| 3% Feb. 25|) 2% Jan. 21 3% Jan. 7 
,000 6,300] Pitney Bowes 5% 6 5% 5%¢| 6% Sale 544 Feb. 2| 6% Feb. 5% Jan. 28} 634 Jan. 17 
50 50|Pitts Bessemer & L E RR..-50j//_._.. -._--|]/-__-. ~__-_]----- --__- 38 Feb. 23] 38 Feb. 23]| 38. ‘Feb. 23] 38_—s- Feb. 23 
3,200 7,400)Pi Forgings Co.... 7 Sale 7 Sale 8 83%| 654 Feb. 3 Feb. 24|| 6% Jan. 31] 934 Jan. 15 
470 1,290|Pites & Lake Erie RR-.....- 56 80 56 60 583 5944] 5634 Feb. 17| 5834 Feb. 21]| 56 an. 29] 6234 Jan. 24 
300 700|Pitte Metallurgical Co..... 7 9 7 8K%i 6 8 6% Feb. 16| 7% Feb. 24|| 6% Feb. 16) 7% Jan. 12 
6,200 14,300|Pieteburgh Glass com 25|| 8634 Sale || 8334 Sale | 80. Sale | 79 Feb. 16 Feb. 2\| 79 eb. 16] 90. Jan. 12 
600 2,000] Pleasant Valley Wine Co....1|/ 1 1% 1% 1%] 1% 1%] #1 Feb. 23' 1% Feb. 23/} 1% Feb. 23} 1% Jan. 14 
200 2,000] Plough, Inc *| 7% Sale 7% 8%i 8 8%! 8% Feb. 7 8% Feb. 7 7% Jan. 3) 8% Jan. 14 
10.700 14,400|Polaris Mining Co........25c] 3 Sale 2% 2%| 3% Sale 2% Feb. 2| 3% Feb. 28) 2% Feb. 2| 35 Feb. 28 
2,900 8,400] Potrero Sugar com-.-..-......- 5 if % y 1% / 1 % Feb. 3 Feb. 8 Jan. 19 rt} Jan. 21 
3.200 8,800|Powdrell & Alexander com..5/| 414 Sale 3% 4 3% Sale 3% Feb. 3 b. 23)} 3% Feb. 3] 4% Jan; 12 
100) 125 com....- *1/ 13 16 13 14%} 13 14%| 14% Feb. 9] 14% Feb. 24|] 14 Jan. 26] 14% Feb. 24 
10 10|_ First preferred......... Pa ctndhs cai ia ioe ines) csi ak Bi eg tg ccenl! 95 Feb. 18 eb. 18 Feb. 18} 95. Feb. 18 
200 1,000 tt & Lambert........... 18 19 19% 22 20% 22 2134 Feb. 3] 2134 Feb. 3)| 19% Jan. 28] 21% Jan. 17 
8,400 19,800) @remier Gold Mining....... 1 | 2 2K%| 2% Feb. 2) 2% Feb. 16 Jan. 6 Feb. 16 
400 800|Pressed Metals of Amer..... 15 19 15% 18 15 16 16 Feb. 3] 16 Feb. 3!/ 16 Feb. 3 Jan. 10 
3,300 15,100|Producers Corp....-.-..-.- 4 % Sale % Feb. 16 % Feb. 28 Jan. 7 % Jan. 7 
700 2,600 Co B common...*]/ 5 6 644 Sale | 5 6 5% Feb. 21] 6% Feb. 1|| 5% Jan. 27| 6% Jan. 21 
825 1,425)? Gas Co. ..... it hhd ikntntindide aeceeiovnes dakes 6% Feb. 14 Feb. 2 6% Feb. 14) 7% Jan. 7 
130) $ReelPintemastumrmnes SSSI SEY GF BNE TSH OE | oH HOR: 4] of Bef obSk Bab: 4) 8 SE: 
J :950]_ $6 preferred.........---- ale ‘ : : " 
ee ae coe Sd 90 q . We 7 "= 7 
10 10 nanan. abeceliscene anaecieckes abeme Feb. 21] 9934 Feb. 21|| 9934 Feb. 21) 9934 Feb 
30 40|_ 7% ist preferred. ....- nine o> eee S083 Gale |...-. ...-=- 105% Feb. 1 0 Feb. 25 10334 Jan 34 1 “ Feb. 33 
Je eb eeeerg ed HG BB ed eo ee pe Be 
t ‘640| $6 preferred..............*|| 12% Sale }j._... .____ e e eb. an eb. 
meee reer Putte gegvice of Nog Wiceop3}] 2339 = P7035 <o2-"] 70 Sf owe eae neon 
eS par <-<-- -<---- a2eee SecenEOOSOe ececnchSeN 6s Ssbee eso o Snenecl®°e6es soncee 
"Og peter lien pret oa 
10 10 ee ee ee See 78 Feb. 18] 78 Feb. 18]| 78 Feb. 18} 78 Feb. 18 
waiabaata 20| 7% prior lien pref_..... Pinon stulhiiks<dim eucceleucte contdbimabad da ned ceo 9 4 89 Jan. 
100 at Somme ° : ee nage 
pre ge SRR RR en iat: 8 Rap a eee Feb. 16 %4 Feb. 19 \% Feb. 1 34 Feb. 
675] | 7a|Puget Sound P&L G6 pf----ol| 19” °222-I-O2o2 22 fe2222 To 13° Feb. 3] 1754 Feb: 36 12 Jan 3 1754 Feb: 28 
DEE. SRE cnc icldeuc inaas ccatctinrdie dcubalbacee «snake ‘eb. an eb. 
200 Be Puget Sound Pulp & Timb-.-.*//_____ .__-- 6% 6%) 6% 7%i] 7 Feb. 23} 7 # Feb, 23)} 6% Jan. 18] 7% Jan. 12 
700 i, Pyrene 6% 7% 7 7%| 6% 7 6 Feb. 16] 7 Feb. 2 6 Feb. 16) 7 Jan. 21 
120 440'Quaker Oats com........--- *11 95 Sale 92 98 97 102 94 Feb. 7| 99 Feb. 1 94 Feb. 100% Jan. 1 
100 200| 6% preferred 100//13834 Sale ||138% 145 |139 140 |137 Feb. 7/140 Feb. 15)|/137_ Feb. iso Feb. 12 
100 100|Quebec Power Co.........- 1) 15 17}i 16 17%) 15% 17 15% Feb. 14] 15% Fen. 14]] 15% Feb. 14 % Feb. 14 
300 425|Rallway & Light Securities.*//_.... ....-|]/..... ...--]---.. ----- 9 Feb. 5| 9% Feb. 10)] 9 Jan. 26) 10 Jan. 1 
100 100|Rye & Util Invest cl A com..1}/__... ...--}]-.--. ~____}i--e 2 ee Feb. 15 Feb. 15 Feb. 15 Feb. 18 
500 1.308 Se ee Prod A.* % 1 i seas > 9 5] veo. 7 Fed. 1 Feb. of Jan. 19 
+900 common...-....... ‘eb. an. i 
“ *i) 12 14%}} 11 . : oe 
2,200 3,350] Common.......-....---- % 13%] 12 15 10% Feb. 3] 16 Feb. 14|| 10% Feb. 3) 16 Feb. 14 
100 1 $3 conv pref.............. #1] 25 33 25 26 36 29 Feb. 17] 29. Feb. 17 39% Feb. 17} 29 e 17 
1,000 1,200|Raytheon Mfg, com..-.... 50c}i 2 2%) 2% 2 2 2 2 Feb. 26] 234 Feb. 17|| 2 Feb. 26] 2% Feb. 17 
4,500 9,000|Red Bank Oil Co_.._......- *| 4 Bale 4 Sale 5 Sale 3% Feb. 7 Feb 3% Jan. 28) 5 an. 6 
1,400 3. Reed Roller Bit Co new..... *i| 23 24 24% Sale | 27_ ‘Sale | 23%4 Feb. 10) 2734 Feb. 26/| 2334 Feb. 10} 28 an. 17 
100 100|Reeves com........ : 3% 4 3 5 3 5 4 Feb. 14 Feb 4 Feb. 4) 4 Feb. 4 
8,100 12,300|Reiter Foster Oil Corp_....- Sale 34 Feb. 2 % Feb % Jan, 4 Jan, 17 
600 1,100)Reliance El & Eng Co...... 5]] 10 11 9 10 10% Sale | 9% Feo. 3 19 Feb. 17|} 9% Feb. 3] 11% Jan. 15 
500 600|/Reybarn Co., Inc. ......-.-- 2 2 2 3 2% 3 2% Feb Feb. 8j| 2% Jan. 14 2% Jan. 14 
,500 13,700|Reynolds Invest com ......- % 1 1 Sale Feb. 2 b. 14 Jan. 4] 1% Jan. 7 
oith| — ¢Hlmienemaacaror a-] fog TH 2” oct | BSUS! Sonam: OP SSE AHR OSB HE of 
° ° oe 6 . . > . 
Rio Grande Valley . 6 aa. 13 
1,700 8,600} Voting trust ctfs......... 1 % Sale $¢ Sale % Sale % Feb. 1 % Feb. 7 % Jan. 3 % Jan. 14 


























For footnotes see page 53. 
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AGGREGATE SALEs| ‘ PRICES IN FEBRUARY RANGE SINCE JAN. 1 
In ‘Since CURB EXCHANGE Jane ve 
an. 
February Jan. 1 1938 Feb. 1 Feb. 28 Lowest Highesi Lowest Highest 
Shares Shares STOCKS (Continued) Par||Bid Ask|| Bid Ask) Bid Ask; Sale Prices Sale Prices Sale Prices Sale Prices 
250 250!Rochester G & E 6% pref.100)|___.. -.___||__._. -___-]_. -__-.--- 295% Feb. 10) 96% Feb. 3//29534 Feb. 10] 96% Feb. 3 
400) 1,000|Roeser & Pendleton Inc....*|| 1044 16 13 16 12% 13 18 Feb. 3} 18 Feb. 3]/ 13 Jan. 4 13% Jan. 21 
«sete 1;700|Rome Cable Corp common. -5 5% 6 6% 7 7 Ot uae acsticseees ween OS ees OT eee, 2 
600 1,100}/Roosevelt Field Inc........5 K 1% 1% 1% 1% 2 1% Feb. 13} 1% Feb. 23 1 Jan. 7| 1% Feb. 23 
2,400 8:600|Root Petroleum Co com....1|| 3° Sale 3% Sale 3%! 2% Feb. 13] 3% Feb. 2% Feb. 13) 3% Jan. 15 
500) 700] $1.20 conv preferred... - 20 8 9 9% Ill 8% 10 8 Feb. 23] 8% Feb. 10 8 Feb. 23) 9% Jan. 22 
400 800/Rossia Internat Corp -...-- ° u%, 3% u% %& Sale % Feb. 2 % Feb. 28 % Jan. 13 % Feb. 28 
950 2,550|Royal Typewriter com..... *|| 40 42\4%|| 41 Sale | 45 Sale 9 Feb. 3] 46 Feb. 25j)] 39 eb. 3/49 Jan. 11 
1,300 2,200/Russeks Fifth Ave Inc. ..2.50 5% 67 5% 5%! 5% Feb. 15} 5% Feb. 5% Jan. 26] 6 Jan. 15 
3,100 12 ‘900 |Rustless Iron & Stee! Corp_- 7% Sale 8 Sale 8% 8%| 7% Feb. 4] 8% Feb. 23]| 7% Feb. 4|/ 9% Jan. 11 
300 $2.50 conv pref__......... 34 38 36 36 37%| 36 Feb. 21] 38 Feb. 3j| 36 Jan. 27| 38 e 3 
1,600 7 fe: RF Petroleum _--..* 3 3% 3% 3%) 3% _4 3% Feb. 9} 3% Feb. 23 3% Jan. 4) 4 #£xJan. 11 
6,900 12 ‘000|Ryerson & Haynes Inc com.1 1% Sale 1\ Sale 1 Sale 1 Feb. 5] 1% Feb 1 Feb. 5] 1% Jan. 13 
525 700|Safety Car Heating & Ltg...*/| 82 Sale |/_._.. __--_- 78% Sale | 75 Feb. 15) 78% Feb. 28)| 75 Feb. 18} 92 Jan. 11 
1,000 3,800/St Anthony Gold Mining.-.1 % Sale % a 4 % \% Feb. 11 %% Feb. 18 ¥% Jan. 20 an. 3 
------ St La Corp Ltd......* 4 % 11” 18% 13” + ------ ------]------ ------|]------ ------]------ ------ 
sceces 4 = omnes, wee cashes aceon cee sonia sgoes sedeceloascess eesose 
20.400 3 3% Sale | 3% Sale| 3 Feb. 3) 314 Feb. 25]| 3 Jan. 3] 4% Jan. 13 
175 51 OE Fat sats que 49 Feb. 1] 5934 Feb. 25}]) 49 Feb. 63% Jan. 13 
600 2% 3%) 2% =2%| 2% Feb. 24) 2% Feb. ! 2% Feb. 2 3% Jan. 13 
900 Yy 1% 2 1% Feb. 15) 2% Feb. 1% Jan. 10] 2% Jan. 27 
1,000 12% 13%] 11% Sale | 10% Feb. 15] 124% Feb. 3]]/ 10% Feb. 15) 15. Jan. 12 
1,000 26 Sale | 24% Sale | 24% Feb. 28] 26 Feb. ij] 244% Feb. 28) 29% Jan. 11 
otnaea Luce dannal-wkee de Socks sbsae hes he to ee nk See) ee 2S 
40 20 32 25 Sale | 25 Feb. 26] 25 Feb. 26]]/ 25 Feb. 26] 25 Feb. 26 
100 ctice Seen elew kes eee 17 Feb. 2 Feb. 2/]| 16% Jan. 21] 18% Jan. 12 
1,200 5 =Sale 5% 5%] 5 Feb. 1f 5% Feb. 18]/ 5 Jan. 3 7% Jan. 12 
5,900 Wy » uy, Sale % Feb. 4 iy, Feb. 28 % Feb. 4| 1% Jan 
100 3h” wg sh a 1% Feb. 1] 1% Feb. 1 1% Feb. 1) 1% Jan. 28 
17,100 1% Sale 1% Sale 1 Feb. 1] 1% Feb. 16 1 Jan. 3) 1% Jan. 10 
1,900 3% 3M%!| 3% 3%! 3 Feb. 3] 3% Feb. 18 2% Jan. 3) 4% Jan. 21 
300i _. GOUiSelby Shoe Co com........-*]..... -..--||_.-.. .----]_._.. ----- 15_ Feb. 18} 15% Feb. 11]] 15. Feb. 18) 17. Jan. 11 
4,500 1 Sale 1 Sale % Feb. 8} 1 °° # 4¥Feb % Feb. 8] 1% Jan. 10 
1,000 6% _ TK 7 7%| 6% Feb. 3] 7% Feb. 23 6% Jan. 28) 8% Jan. 19 
700 56% Sale | 60% 62 56% Feb. 8] 60 Feb. 23}) 55 Jan. 19] 60 Feb. 23 
200 certi 57% 60 60% 62 57% Feb. 3] 60% Feb. 24]/ 56% Jan. 28) 60% Feb. 24 
Selfridge Prov Stores, Ltd—- 
400) 400] American Ac nc ebokths occa 4 -- shu 22). ghee 1% Feb. 10 % Feb. 10 1% Feb. 10 1% ¥ Feb. 10 
400 1,000/Sentry Safety Control. -__._.1 yy % 5% Sale \Y% i, \q Feb. 21 &% Feb. 1 yJan. 5 Ke J 17 
Peng’ SA Pee ner ame Serrick Corp class B com... 3 5 4 Se BEE RAR A SPAR ER Dee RS ce 0) 
1,200 2,100|Setom Leather com..._-.. ee 4 45% 4% 4 5 5%] 4% Feb. 1l] 5% Feb. 24 4\% Jan. 14) 5% Feb. 24 
, 2 Alrcraft C Corp.....1 1 Sale 1% Sale 1% Sale 1% Feb. 1) 2% Feb. 23 1% Jan. 3; 2% Jan. 12 
7,500 27 ,700| Shattuck nm Minina----.. 6% Sale 8 Sale 8% Sale 7% Feb. 4| 9 Feb. 23// 6% Jan. 3) 10% Jan. 11 
300 Shawinigan Water & Power_*|/ 1914 20%/|} 19% 20 21% 22 19% Feb. 15} 19% Feb. 17]] 19% Feb. 15) 20) Jan. 12 
7,600 13 ,600/S Ww com..25]| 83 Sale {|| 88 Sale | 87 Sale | 85% Feb. 23] 89% Feb. 26]] 81 Jan. 5} 90 Jan. 25 
30 sts 5% oan geet & 4. B..---808 TERE a 2 SI SIGS, Sas aren pS 107% Feb. 21108% Feb. 7//107 Jan. 27/110 Jan. 21 
1$ = RS Sc SS RRS A. NG SR, Seca oe ea Oe [evtiece HatebGlecssne sueeoe 
Fe Las ps | ee ies Mec nen es Perk ene f jan 7 y% Jan. 7 
1,200 d Silex (The ng a 5% 5% 5% «67 6% 6%] 6 Feb. 15) 7 Feb. 3]] 5% Jan. 4) 7 Feb. 3 
2,600 7,300| simmons H'ware & Paint Co *||" i 1%)| 1% 2 | 2 Sale | 134 Feb. 24) 21; Feb. 7} 1% Jan. 5, 2% Jan. 13 
1/800 2'400|Simplicity Pattern Co....-- i] 5° 6 3% 6 | 2 4%5| 4° Feb. 9| 41 Feb. §|| 4 Feb. 9! 5%¢ Jan. 14 
120 "| inger Mtg ed-a-aa ne RS EEE, Re ES Os Sa 232 Feb. 2'240 Feb. 24|/224 Jan. 3243 Jan. 12 
nger jeeeaccecencce=- 
1,300 1,800] Am dep rcts ord reg shs..£1|} 5 5% 45 54] 43 5%| 5 Feb. 15) 5% Feb. 10]| 4% Jan. 19) 5% Jan. 12 
Phas ote 25|Stoux City G & E 7% pref-100}|..-.. ----- Pisa: Pein itn Mati R as Maite ok ae) I ek a | 
1,900 2 2% 3 3 Sale 2% Feb. 9} 3. Feb. 36 2% Jan. 10} 3 Feb. 26 
5,700 1 e 1% 1%] 1% Sale 1% Feb. 4| 1% Feb. 18 1% Feb. 4) 1% Jan. 4 
700 1,500 5 6% 5% Sale 5 5%] 5 Feb. 3] 5% Feb. 18 5 Feb. 3) 6% Jan. 11 
1,800 6,000)South Coast Corp com.....1]}/ 2 3 3% 3%! 3 3%] 3% Feb. 2] 3% Feb. 24/]| 234 Jan. 14] 3% Jan. 28 
400 1,500) Sou Calif Edison pref B_...25|| 26144 26%{|| 27 27%| 26% 27 27% Feb. 21] 27% Feb. 11]| 27% Jan. 21] 27% Feb. 11 
1,400 1,700} 5%% prefclassC___.__.- 25}; 24 24%4)| 24 2534 35% Sale’ 35° Feb. 28) 25% Feb. 15]] 2434 Jan. 28) 25% Feb. 15 
230 500] 5% original pref_....... ene SR Raa Tite Epa eae 35% Feb. 15) 36% Feb. 9]| 35% Feb. 15) 3634 Jan. 20 
1,400 1,400|Southern Colo Pow cl A..25 1% 3% 1% 1%| 1% $%2%] 2 Feb. 21) 2 Feb. 21 Feb. 21} 2 Feb. 21 
80 80/South New Engl Telep Co.100//140 148 142 1454/1135 1 140 Feb. 16/140% Feb. 4//140 Feb. 16)140% Feb. 4 
wdteed 1,400} Southern Pipe Line- . -.-..10 4 4 ao Al 643 SR. cule. eaten «St ee Si 66S ee. 2 
1,600 2,500/S-uthern Union Gas com... 17 2% 2% Sale 234 23%] 2% Feb. 1] 2% Feb. 14]| 2% Jan. 26] 2% Feb. 14 
2,600 8,400/Southland Royalty Co..... 6% Sale 6% Sale 6% Sale 6% Feb. 28) 6% Feb. 14 6% Jan. 25 7% a. 8 
1900 5,100|South Penn Oil__--...---- 137% 38 || 38° Sale | 38% 38%! 37% Feb. 4| 38% Feb. 25]! 37% Jan. 14| 383 Feb. 25 
50 SU So os oS meee ae 21 25 21 23%| 20% 23%, 21 Feb. 3) 21 Feb. 3], 21 + # Feb. 22% Jan. 31 
pan 
600 600} Am dep rcts ord reg shs.-.£1 i \% \% \y% \% 8%, \% Feb. 24 % Feb. 26 4 Feb. 24 % Feb. 26 
ps 100} Am dep rcts ord bear.._1£ a % y \% RR RB REE oe ag CR 4 Jan. 20 ly Jan. 20 
1,800 2,600|/Spencer Shoe Corp -......-- | 4 6 4% Sale 4 Sale 4 Feb. 23) 4% Feb. 1 4 Feb. 23} 4% Jan. 11 
oWanea 200|Stahi-Meyer Inc com.......*]| 1 2% Cue: meee (SS a ee ee eee 1% Jan. 17/ 1% Jan. 17 
100 1,700|Standard Brewing Co..-... ° % \y 3% \% Sale \y% Feb. 28 \% Feb. 28 yy Jan. 13 Jan. 5 
1,000 2,100|Standard Cap & Seal com..-.1]| 15 16 16% 17 17 Sale | 16% Feb. 17} 18 Feb. 21}]} 16 Jan 18 Jan. 26 
1,7 2,900} Cony preferred........-.-. 10}]| 17 20 8 20%] 21 2144} 19 Feb. 4] 22 Feb. 25]|/ 18 Jan. 22) 22 Feb. 25 
Standard  Bentains Corp— 
200 200} Common...-_-...-..------ a Sa 2% Sale 2% Feb. 28) 234 Feb. 21]) 2% Feb. 28} 234 Feb. 21 
100 250 aaah Geaw Rest new. sdiieiess 20 SR RE A SE ----. -----| 11% Feb. 17} 11% Feb. 17]| 11% Feb. 17] 14 Jan. 12 
700 1,450|Stand Invest $5 pref w w..* 9% 12%]! 10 14 1 Sale | 11 Feb. 21} 13% Feb. 18)]] 11 Jan. 31] 14% Jan. 14 
5,400 12'800|Standard Oil (Kentucky)..10]| 17 Sale 17% Sale | 17% Sale | 17 Feb. 16) 1734 Feb. 21]/ 17 Jan. 3/18 Jan. 10 
600 800) Standard Oil (Nebraska) - ..25 8% 9% 6% 7M 65 6%| 6% Feb. 21} 7% Feb. 17 6% Feb. 21] 7% Jan. 26 
2,010 5,910)Standard Oil (Ohio) com. .25|| 19 21 19% Sale ar” 21% 19% Feb 3l 221 i Feb. 25} 19 Jan. 29] 22 Jan. 10 
50 2 en MEE cdsanccocacessc 100)} 9934 101% 6 9841 95 98 98 Feb. 25] 98% Feb. 2]| 98 Feb. 25) 9934 Jan 5 
8,100 32,300|Standard Power & Lt com. -1 1% Sale 1% Sale 1% Sale 1 Feb. 3) 1% Feb. 21]] 1. Jan. 27] 1% Jan. 14 
900 3,400] Class B common...--....... 144 Sale 1 Sale 1 1% % Feb. 1; 1 Feb. 1 % Jan. 27 1% Jan. 3 
2,400 7,900/Standard eeeenapsorenes 5% Sale 7% Sale 6% 67 6% Feb. 14 7% Feb. 1 5% Jan. 8% Jan. 17 
2,200 10,200/Standard Silver Lead ._..... 1 Sale \% Sale \y 54, % Feb. 7 \% Feb. 1 % Feb. % Jan. 3 
<eeee 700|Standard Steel Spring Co..5|| 75% Sale 7% 8 ps Ee EE Sa ea 2 Jan. 28} 9% Jan. 10 
200 800/Standard Tube class B..... 1}; 2 2 2% Sale 3 35%| 25% Feb. 1] 2% Feb. 1j)] 2% Jan. 4] 3 Jan. 8 
Standard Wholesale Phos- 
19,000] 2, 800)seuerece. ‘(Tine Corp ¥€ ©--4l|" "33g —~3°"||" "357 Salo" |-~43 Salo 7330" Feb.” “il""8i; Feb- a7” 53g gan. 74\" 753g Feb. 17 
‘ ’ tarrett e. rpvtc.. 4 Sale 4% Sale 23 eb 5% Feb. 17 an e 
Br ae B00|seetm (A)ae Go'com ell 1132 13 | 16% Sf 1054 15%] 4 | POP: 17 1798 gan: 28] 1252 Jan. 26 
oak ‘Gael 64% i eT ole tte SING oe ek ee Be as ee ee 
1,600 4,000/Sterchi Bros Stores Inc.....*|| 33% 4% 4 Sale 33% 4 3% Feb. 4] 4% Feb. 8]| 3% Feb. 4| 4% Jan. 20 
wicked 175 yp ~~ peppemeeeaninn isa miegtMEs dis Sc am mic thn oo le aim cg igwene dene Nodin coe cose ae ae a ae oe 
1,900 6,000|Sterling Aluminum Prod...1|]| 6 Sale 6 Sale| 6% 6%| 5% Feb. 17| 63% Feb. 23|| 5% Feb. 17| 7% Jan. 
200 1,800|Sterling Brewers Inc_...... 1 3% 4 44% 4 res 4h¢ as Feb. 25 18 Feb. 11 4% Jan. 29) 4% Jan. 25 
4,300 9,200) Sterling Inc. ...... 1 2 2 25% 2%| 2% Sale 2% Feb. 16) 2% Feb. 28 2% Jan. 4) 3% Jan. 10 
500 2 ,450| Stetson (John oc So omp---8 OT Se Teen 7 Feb. 24 7% Feb. 17]] 7 _ Feb. 24) 8% Jan. 12 
1,500 1,900|Stinnes (Hugo) Corp....... 5 1 1% 1% 1%] 1% =2%) 1% Feb. 4) 2 = Feb. 17 1% Jan oS 2 Bee. iz 
950 1,650]Stroock (S) & Co ies “tae *| 11 13 10% Sale | 10% Sale 9% Feb. 11] 11% Feb. 14]] 9% Feb. 11} 12 Jan. 
2,400 5,600/Sullivan Machinery Co-.... *1| 7% Sale 8% 8% 8% 9%] 8 Feb. 9% Feb. 23}, 7 Jan. 5) 9% Feb. 23 
200 200]/Sunray Drug Co common...1}/ 11 16%4|| 13% Sale | 12% 14%] 13% Feb. 1] 13% Feb. 1] 13% Feb. 1] 13% Feb 
20,900 40,800/Sumray Oil_...-....--....- 1 ale 3 «Sale 3 «Sale 3 Feb. 1| 3% Feb. 1 2% Jan. 4) 3% Jan. 18 
1,900] 534% conv preferred... .. 50}| 3014 34 36 Sale | 35% Sale | 35 Feb. 3} 36% Feb. 1{| 34% Jan. 26] 36% Feb. 
odueed ne RN OU I Oe ceeds cocetloeocd dhccelsanweas cccoccluececd oo cll ma”: 208.18. 11 dem. 2D 
<adeheak ' ‘seek $3.30 class A part.......-*||. =" 552 ST OE Rees. eS Ue RR a SR RR Ee Fae 
200 200|Swan-Finch Oil Corp ....- 15 a4, 3% 6 7 6 8 7 Feb. 23] 7 # «Feb. 23]] 7 #=‘Feb. 23] 7 ~ Feb. 23 
625 1,225] Swiss-American Elec pref_100|/109 emi PR a es ee 103. Feb. 8115 Feb. 241/103 Feb. 8/116 Jan. 21 
1,800 9,100) Taggart Corp com -........ 1||} 4% Sale 4% 4%] 4% 4% Feb. 5) 5 Feb. 23]/| 4 Jan. 6) 5% Jan. 10 
2,300 3,700) Tampa Electric Co.........*|| 27 29 28 Sale 26 5% 27 2682 Feb. 8] 28% Feb. 1]| 26% Feb. 8] 29% Jan. 8 
800 2,400 Tastyeast Inc Inc class A.......1 9 4 4% 4% Feb. 2 % Feb. 2 Jan. 25 Jan. 10 
1,300 3 ,600/Taylor Distilling Co........1 1 1% 1% 2%! 1% Sale 1% Feb. 21] 1% Feb. 1% Jan. 5) 1% Jan. 11 
24,800 62,400] fechnicolor Inc common...*|| 1614 Sale 18 Sale | 20% Sale | 16% Feb. 4] 205 Feb. 25]| 16% Feb. 4] 21. Jan. 17 
»800 27 ,000/ Teck Hughes Gold Mines...1|| 514 Sale 5% 56! 5% 5 5% Feb. 9] 5% Feb. ; 5% Jan. 22} 5% Jan. 5 
25 FEL OOE Et POW UT G06 BEG cBPMlledcoes abewctlccccc <ccccloc 6 wou... 46 Feb. 23) 46 Feb. 23]| 46 Feb. 23] 48 Jan. 27 









































For footnotes see page 53. 
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CURB EXCHANGE Jon's . 
wulteon 1938 Feb. 1 Feb. 28 Lowest Highest a Lowest Highest 
"Sha TOCKS (Concluded. Bid Ask| Bid Ask| wale Pores Sale Prices Sale Prices | Sale 
0 heneee 7% a aod ao ee tei (iid tis Nai ioe (a 'e i a6 Feb. 26 a Feb. 97 Feb. 102 Jan. 
2.000 Tezon OU & Land C- -2|} 4 Sale 4% Sale 4% a Feb. 4 4% Feb. 2 4 Jan. 4% Jan. 
1.800 Thew Shovel Co common...5/| 9 1l O58 10 11 Sale $x Feb. 3] 11% Feb. 24 9% Feb. 12% Jan. 
‘000 Tilo Roofing Inc_.__......- 1} 8 Sale 7% 8 9% 10% 7M Reb. 3| 954 Feb. 19] 714 Feb. 95% Feb. 
3) o Roofing - b Feb. 17 b 
100 ppg Per imme ge ae oewoigege “aa-* -g5°*ll i> “87g BO” 87 Feb. 17) 5 eb. 1 5 Feb. eb. 
bac Al etonce Ges. Cece OO:* (OOM OP OF IG. 2 occ eee oc is - cn ee nad ates Ja deeds ae 
~ 2,600 Tobacco Prod Exporte.-_ 2% 2%11 2% 3%! 3% 3%| 2% Feb. 3] 3% Feb. 2i/| 23{ Jan 314 Feb 
300 aw pais ane oan she..£1|| 163% 17%|| 15% 16 15% 17%! 15% Feb. 14) 15% Feb. 14]] 154% : 16% Jan 
100 Am dep rcts def reg__-.--- Ss|} 2 2% 1% 24) 1% 2% 1% Feb. 24 1% Feb. 24]]| 1% Feb. 1% Jan 
700 Todd ShipyerdaCorp . . *|| 44% Sale 50 53 56 = Sale Feb. 3]/°56 Feb. 26 4434 Se 56 Feb 
50 es a" Scteen, o% OGG, 6 WIIG si dd a dSREE- See oemab eres 42540 Feb. 8} 95 Feb. 15 ag rea 1335 +a 
"70 Vanapah Belmont Dewlep..tl. 2. 2... |.... 122-2] 36 Bele | ig Reb UY Se eae, % Jan 
2.400 600} Tonopsh Vining of Nev... .1 5% % % 1 1% Sale % Feb. 8] 1% Feb. 28 % Jan. 1% Jan 
1.800 Trans-Lux Pict Screen com.1|| 2% Sale 3 Sale 2% 3 2% Feb. 3| 3 Feb 2% Jan. 3% Jan 
6,600 Transwestern Oil Co.-_-.--.- 10 vs) Sale 6 Sale 6% Sale 5% Feb. 7] 6% Feb. 28 5% Feb 7% Jan 
2,900 Tri-Continental Corp Warr... Sale % Sale % Sale % Feb. 14 % Feb. 26 54 Feb ¥% Jan 
Pe 0 Keseee Fash Susan San... 7% 9% 6? Wee 26 | S36 cx- Giee ol + ann .5 oc acene tes sr eekeeaa wens 
6,600 CS prea 7% Sale 83 Sale 9 Sale Feb. 7| 9% Feb. 23]] 714 Jan 11% Jan. 12 
"200 8 aaa ele Se alae 111 25. Sale |] 26% 29 | 30 34% Feb. 18 Feb. 23|| 25° Jan. 35 Jan. 11 
600 Tang Sol ! emp Swab com.. 1 2% 3% 284 3. 23% 2% 2h % Feb. 10} 3 Feb. 15 2% Jan. 3% Jan. 12 
800 80-cent div pref.......... bd 6% 8 6% 6%| 6% 7 6% Feb. 3} 6% Feb. 2 6% Feb 7% Jan. 12 
BA ate: ees thoes b. 1% Feb y x 
2 a moe ee in eS SC: BM Be: Re ee 34 Jan. 12 
~~" 300 Series A preferred_______- EE ek ds aa Se deel 2% Sale | 2% Feb. 24 54 Feb. 28]| 2% Feb 2% Feb. 28 
900 Unexcelied Mfg Co Inc._..- 10 1 1\% 1% 1%] 1% =41%!] #1% Feb. 4] 1% Feb. 25 1% Jan. 1% Feb. 25 
1,500 Union Gas of Canada _-.-..*|| 12% 13%|| 14% Sale 13% Sale 1314 Feb. 28} 14% Feb. 7|| 13% Feb. 15 Jan. 14 
400 Union Investment Co com..*}} 5144 7 5 6 5% 5%| 5% Feb. 4] 6 eb. 15 1 Jan. 6% Jan. 11 
1,800 browse poe 4 bys Stores.1|/ 10 Sale 12% 13%] 12 12% Feb. 4] 131% Feb. 10]] 10 Jan. 14% Jan. 21 
it 
6,200 ‘Warrantec ee ein : er ee 10% Sale 8 8%} 9% Sale Feb. 3] 10% Feb. 25 7 Feb 12% Jan 5 
494 Commence sage awit] 8 Ble | 08 a8 ah abba meccal aww all of HR Bl of FB 
rtic pref___..-.- ® 8 4 eb. e e e 
9 408 ve Cigar. Whelan Stores_10c . Sale 5% Sale re] Sale % Feb. 14 5 Feb. 1 Jan 3% Jan. 10 
1/100 600| United Corp warrants.__--- Sale % % % § % Feb. 2) % Feb. 4 % Feb % Jan. 4 
50.000 United Gas common -..-..... 1 4 Sale 3% Sale 4% Sale 3% Feb. 3) 4% Feb. 23 3% Jan 5\% Jan. 12 
"100 $7 1st non-vot pref___.._. |} 96 98 954% 99 | 94 Sale Feb. 25] 98 Feb. 16]] 94° Jan 100 Jan. 6 
3'900 Warrants.. __ 1% Sale 1 Sale % 1 % Feb. 2} 1 Feb. 1 % Jan 1% Jan. 13 
"20 00|United G & EB 7% pret... 100]|_..-. _____}}--_-- _-.--]_-__-- --_-- 70 Feb. 3]/ 72 Feb. 3]/ 70 Feb 77. Jan. 18 
13,700 United Lt & Power com A...* 3% Sale 2% Sale 2% Sale 2% Feb. 4) 234 Feb. 1}]] 2% Jan 33g Jan. 11 
"100 Common class B..-.....- el’ 33% 441 3% 4 2% 3%] 3% Feb. 18] 3% Feb. 18]| 4% J 4% Jan. 12 
18,300 OS Ti NE. .. eandw one */| 2134 Sale 18% Sale | 23% Sale | 16% Feb. 4| 25% Feb. 25]] 1634 Feb 26% Jan. 13 
125 United Milk Products com__* 17% 20 19 194%] 19% 19%} 19 Feb. 3] 19% Feb. 17}| 17% Jan 19% Jan. 15 
indies =. preferred ------=-------* 68 71 65 78 63 73 ishtain ‘wb withan =] msn mapa iw aks allclbna aial tall. buss AERTS ede e <a 
nited Molasses td— 
pas SolUnited NJ RR & Canals. 100 eee | Sete coee | weg See | RPGR cit ensee-deete-rercre oon yan 230°" ben 
t eee eee cee ee cul Sh ie RE Ses cy ee oe é 3 
~ 1,500 Unit Profit Sharing com ---;* 3% i 3 Bale " i F 4% 4% Feb. 9| 1 + Feb % Feb 1 Jan 
24.100 pyards class A__.1|| 234 Sale 4% Sale| 6% Sale | 4 Feb. 3] 8% Feb. 23]| 21{ Jan. 4| 814 Feb. 23 
75'909 Uae Boss sisce-caese--sl} oh gate h 7H Sale | 2% Sule | ghis Heb: 3] 99 Heb Tal 1 an: 20) 3% ben: 1 
eae 1 ale OE ASCSe at eae e eb. eb. Jan 
1.8 "Boetensen a EAT INE TE dilidek. ont ginsia ge S Semgeugee 39% Feb. 10| 4214 Feb. 1|| 39 Jan. 4| 42% Feb. 1 
1,400 United Specialities common-1 5 5% Sale 5% 6 4% Feb. 5' 5% Feb. 1]| 434 Feb. 5] 6% Jan. 13 
2'400 U S Foll class B_.....__...- *!| 5% Sale 5% 5%!) 6 64%) 5% Feb. 3] 6% Feb. 24/] 5 Jan. 31| 6% Jan. 10 
1.200 U S & Internat Sec com-_--.-.* £4 1 % 1% % Sale 5g Feb. 14] 1 Feb. 21 54 Feb. 14 1% Jan. 11 
1/600 lst preferred with warr___*|| 50% Sale |/____- --_-- 57. Sale | 50 Feb. 16) 57. Feb. 28/1 49 Jan. 5/57 #£2¥Feb. 28 
1/400 U 8 Lines Inc pref____.....- bd 1% 1% 1% Sale 1% 1% 1% Feb. 4) 1% Feb. 16 1% Jan. 4) 1% Jan. 10 
"100 U S Playing Card com____. 10)|} 21 22%4}| 22 22341 22 22%} 22 Feb. 11|) 2234 Feb. 22 Feb. 11] 22% Feb. 2 
2,600 U S Radiator com...._....- 1} 2 3 3% Sale 3 3%| 3 Feb. 3) 3% Feb. 3 Jan. 5] 4% Jan. 20 
1'700 U S Rubber Reclaiming-...* 1% 2% 214 24 3 Sale 2 Feb. 2] 3 Feb.:23 2 Feb. 2] 3% Jan. 13 
"800 U S Stores Corp com._..._... Re ERR" Rees 4 Feb. 19 % Feb. 25 4% Jan. 19 % Jan. 11 
40 $7 Conv Ist pref__.....__. RA Beer Tae ey eee 3 Feb. 144 3% Feb. 14!] 3 4=Feb. 14] 5 #£=Jan. 13 
1.100 United Stores Corp com vtc * K% 4% % % % \y Feb. 21 “4g Feb ! \y Feb. 21 % Jan. 15 
14/000 United Verde Extencion. one 1 1% 1% Sale 1% Sale | 4% Feb. 1] 1% Feb. 23 1% Jan. 20} 1% Feb. 23 
x: 900|United Wall Paper. 3% Sale 2 Sale 2% 2% Feb. 1] 2% Feb. 2|| 2° Jan. 4] 2% Jan. 13 
an. Universal Coneo! Oil Go...10|| 5 8 7% 9 apg a Si cebe 1 7 Jan. 31) 7 Jan. 31 
2,300 a Corp v ee - 4% sy 3% 3° r+) 7 34 Feb. 25) 3% Feb 5, 1% Jan 3| 334 Jan. 12 
ae Universal Pictures com.....1] 3% 4%|| 4% 7%] 4% 7%1-.2-2-.-2--ccfoccesl cela ad Jame 76] 7 waa TT 
~~" 150 Universal Products Co_____- _ Bee ore Ree Gee Gor g Ren 15 Feb. 17] 16% Feb. 18] 15 Feb. 17| 16% Feb. 18 
2,900 Utah Idaho Sugar Co... 5} 1% 1%'] 1% Sale 1% Sale 1% Feb. 4| 1% Feb. 1'| 1 Jan. 4! 1% Jan. 10 
1/275 Og pater, | iaeeciligaet Serge ehes- sepia ge 34 Feb. 15| 37% Feb. 23)| 34°. ~Feb. 15; 43% Jan. 15 
"600 Utility Equities com -..-. s 2% 2 1% Sale 1% Sale 1% Feb. 1] 1% Feb 1% Feb. 1) 2% Jan. 15 
400 Priority Stock. .._....... *|\| 42% Sale 39% Sale | 415% 44 6% Feb. 5! 421 Feb. 25]) 36% Feb. 5/44 Jan. 6 
200 Utility & Ind Corp com._... 5 Sale % by 34 % Feb. 4 % Feb. 3% Jan. 25 % Jan. 3 
1,500 Conv preferred..........- 7; 1 1% 1% Sale 1% 2 1% Feb. 1] 2 = Feb. 25 1% Jan. 5| 2% Jan. 17 
3/500 tOcil Pow & Light com__.___ 1 \% Sale *% Sale 4 “Ys 4% Feb. 8 54, Feb. 1 y%Jan. 3 % Jan. 3 
"100 Class B common...._._._- 1} 1% 2 1 2 5% 1 Feb. 17] 1 Feb. 17]] 1 Feb. 17| 2 Jan. 14 
650 7% preferred..........- 100); 17 18 15% 16 14 Sale | 14 Feb. 28) 15 Feb. 3]| 14 Feb. 28) 17% Jan. 8 
Vals Corp common. ....-. : 2 Sale 2% Sale 2% +.%2%! 2% Feb. 4] 2% Feb. 1 2% Jan. 3} 2% Jan. 6 
1.200 La, ae Romer 98° Bale || 3534 37551 38°4 3758) 34° Feb. 17| 36° Feb: 101] of * Jan: 3l 43 4 Jan. 21 
800 Van Norman Mach Tool aol 12 143411 14% 15%] 14% 17 14% Feb. 16) 15% Feb. 21]| 13% Jan. 5) 16 Jan. 11 
2.000 Venezuela Mexico Oil__.... < a4 3% 3% Sale 3% 3%! 3% Feb. 1) 3% Feb. 23 3 Jan. 28! 3% Feb. 23 
4'200 Venezueian Petroleum. _-_ 1 1%] 1% 1%] 1% Sale 1% Feb. 3! 1% Feb. 14|| 1% Jan. 31| 1% Jan. 18 
"90 Virginia Pub Serv 7% pref 100 dn <onart . Se (yf een any 70 Feb. 23| 73_ Feb. 1/| 70. Feb. 23| 7714 Jan. 18 
200 000| Vogt Mfg Corp......-.-.-.-- 6% 6% 6% 8 7% 8%) 7 Feb. 3] 27% Feb. 14 634 Jan. 27| 17% Feb. 14 
400 Waco Aircraft Co.........-. ° 2% Sale 2% Sale 2% 3% % Feb. 1] 2% Feb. 2 2% Jan 3% Jan. 6 
900 Wagner Baking com ¥ t c___*|} 10 ll 9 ll 8% Ill Feb. 18} 9 Feb. 10 ae zon 11s gan. 18 
osoyes wan a LS ie 3) 1M Pel _— 
oebed Waitt & Bona Inc class A..*|| 7 9 7 834) 7 PU ovine itis ica tik che teeta 7” Jan 7 Jan. 4 
ete, GEE hits cantedicoeis * % 74 34 54 % % Feb. 8| % Feb. 8 % Jan % Jan. 12 
900 Walker abna ER J 1 1% 1% 1%) 2% 3 4 Feb. 11} 1% Feb. 23 1% Jan 1% Jan. 10 
700 900] Wayne Knitting Mills _.__.- 5 5 7 5% 644 6% 7 44 Feb. 23) 61% Feb. 1 6% Feb 6% Jan. 26 
900 Weisbaum Bros-Brower Co- .1 5 64 4% 5%] 5% Sale % Feb. 8] 6% Feb. 8 5% Jan 6% Jan. 12 
1,500 Wellington Oil Cocommon..1|} 5 7 5%. Sale 6 Sale 4g Feb. 1] 6 Feb. Qj] 5% Feb 6% Jan. 17 
4100 Wentworth Mfg Co...... 1.25] 2% _23%|| 2% Sale | 24% Sale Feb. 16] 2% Feb. 1]] 2 Feb 2% Jap. 8 
2/000 Western Air Express Corp..1 3 Sale 3% Sale 3% 4 Feb. 3] 3% Feb. 23 3 Jan 4% Jan. 13 
pail Western Grocery com... ..20 8 10% 7 11%| 7 11 pa, aR PN et AOR pia 8 Jan Sie. J 
Western Maryland Ry—~ ‘ x 
apace 7% ae ee Sy eS ee ee ae Se ee er em 5 eT 75 Jan. 12 
t 
100 50 a oy ree were 16 22 22 24%} 22% 25 21% Feb. 17} 22 Feb. 17]| 21% Jan 22. Feb. 17 
100 00) Weetnseetiané Coad Co aha, «Se Po ee Sa ORR Ato Sees: oc deol Feb. 10} 9 Feb. 10/} 9 Fen 9 Feb. 10 
it i Co— 
40 50 36 ke eine OM ae Te AEE cae ee | gee eee Feb. 3; 69 Feb. 3)]/ 69 Feb. 70% Jan. 11 
2,600 5,900|W Va Coal & Coke com.....* 2 Sale 2% Sale 2% Sale 2% Feb. 3) 2% Feb. 1 2% Feb. 2% Jan. 18 
"300 1,300) Weyenberg Shoe Mfg Co....1 354 7 6% 6%| 6% 7%| 6% Feb. 4] 746 Feb. 17 6 Jen. 7% Jan. 10 
300 700] Williams (R C) & Co.... ..* 5 Sale 5 5% 5 6 Feb. 7| 5% Feb. 9 5 Jan. 5% Feb. 9 
1,200 2,600] Williams Oil-O-Matic Htg_..* 3 Sale 3% 4 3% 37 4 Feb. 14} 3% Feb. 23 3% Feb. 4% Jan. 18 
"400 1:700 tWil-Low Cafeterias com... 1! . iq uM 4 « Sale lg Feb. 28 % Feb. 4 ¥y Jan. + Jan. 4 
2'400| Convertible preferred_...* 1 % «OC i) Ee |. oven aniseed tan oho % Jan. 1 Jan. 14 
“7,000 1.700] Wilson Jones Co com + gaan “| 8% 10 8% 8%| 9 10 ig Feb. 14| 914 Feb. 18] 8 Jan 31/10 Jan. 14 
"100 "400| Willson Products Inc ._-.--- i 8% 11%]] 8% 10%| 8% 10% 4 Feb. 9} 91% Feb 9\ Jan. 9% Feb. 9 
20 20] Wisconsin P & L 1% “GBB pls Gee! Ee ae, SR aie eee % Feb. 11) 66144 Feb. 11]| 65%4 Feb. 66% Feb. 11 
100 1,000] Wolverine Port Cement....10)| 2 2% 3 3%} 3 4\% Feb. 25 Feb. 25]; 2% Jan. 3% Jan. 12 
3,000 9,400] Wolverine Tube Co com.... 4X Sale 5% 6 5% Sale Feb. 4] 5% Feb. 23 4% Jan. 7% Jan. 11 
1,000 2,400| Woodley Petroleum Corp---1|| 634 7 64% 7 | 6% 6% Feb. 18} 635 Feb 6 Jan. 6% Jan. 24 
worth 
pa ee 00} Am de ects ord she. -.-..5¢ 16 17% || 16% 17 16 16% ayer reer ae --|} 16% Jan. 16% Jan. 28 
G4.600| 126,400] Weghe-tlargrenves Led=.”. OSS ahic’|| “838 ahh | 182, Sl624--7az web. 33|" “854 Web.” “3|| 1944 382: 834 Feb. 3 
Es igieh k Woewaenews pets Datencc ee LOM Bele Hod cee ch dec lec enc once clence- - npbhsabiatuad ceewne 19% Jan. 21% Jan. 6 
~'3,400 10;100] Yukon Gold Go 4 ft) Sale || 1% Sale | 134 214) 1% Feb. i] 2 Feb. i7]] 154 Jan. 2% Jan. 11 








For footnotes see page 52. 
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AGGREGATE SALEs| PRICES IN FEBRUARY RANGE SINCE JAN. 1 
In Since oun Sxouin GE Jan. 3 
February | Jan. 1 1938 Feb. 1 Feb.28 | Lowest Highest Lowest Highest 
2 2 Bid Ask\\Bid  Ask\Bid  Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
5,000 15,000 RO... ae 98% 102 |1102 104% 102% 104 |'103% Feb. 25'103% Feb. 25|}102 Jan. 17/103 34 Feb. 25 


148,000 346,000] Alabama Power 4}48.....1967 oy 


2 Wie 70 Sale | 70% Sale | 68 Feb. 10) 724% Feb. 3)| 65 Jan. 27) 81 Jan. 
13,000 28,000 let & ref Se... 5 PSE 1956 Bi Sale |} 80 83 1912 8034; 78 Feb. 14| 82 Feb. 2// 78 Jan. 26 4) Jan. 


COQI0o 





59,000 PB TR RRR os 6 A a Sal i aaa 1968 4 Sale 76 Sale | 75% Sale | 73 Feb. 10) 76 Feb. 1]| 73 Jan. 26] 863 =e 

27 ,000 149,000 we 1946]; 99 101 90 93 90 90%; 90 Feb. 2} 91% Feb. 15]} 89 Jan. 27} 99 Jan. 13 
66,000 120,000] tet & ref 5e__... aeniemabiie 1951|| 92 94 82 81 79 Feb. 8 Feb. 3)| 79 Jan. 27/92 Jan. 6 
7,000 7 ee st ge es oiicisMednae o.-+-—-sses oncne 80 Feb. 25} 80 Feb. 25]]} 80 Feb. 25] 80 Feb. 25 
26,000 39,000] Aluminium Ltd 5s__-.... 1948/|106 14 10634||106% Sale {10654 Sale |1061% Feb. 10)107 Feb. 19)|1061%4 Feb. 10)107% Jan. 5 

218,000 588,000] Amer Gas & Elec deb 5s ..2028)|1 


6 
07 Sale |]107 Sale |106% 107% 106 44 Feb. 9/107% Feb. 17||106%% Feb. 9 age Jan. 14 
American Power & Light 























345,000 709,000] 60 2016|| 7734 Sale || 703% Sale | 72 Sale | 67 Feb. 8/ 73 Feb. 2/| 67 Feb. 8 Jan. 13 
44,000 71,000] Amer Radiator deb 4348. .1947|/10514 10614||10514 1053%4|105% Sale |105 Feb. 8/105% Feb. 2//105 Feb. 8 15534 Jan. 21 
12,000 45,000] American yy aa 1946]; 79 Sale || 87 89 87 Sale | 87_ Feb. 23) 883 Feb. 3j]] 79 Jan. 3] 90 Jan. 14 
91,000 247 ,000| Appalachian El Pr Ss. ...1956||/10514 Sale ||10444 Sale j----- ----- 104% Feb. 10)104% Feb. 1)|104% Jan. 27|105% Jan. 3 

102,000 125,000] appalachian Power 6s_..2024/|110 j1 109% Sale 108% Sale {107% Feb. 23/110% Feb. 3)/107% Feb. 23/112 Jan. 14 

7,000 CO ANE UBL ows ninkspemictnenen 1941}|107 107 4||106 ie eer 106% Feb. 2)1065 Feb. 8 ioe ts Jan. 20/107% Jan. 12 

122,000 222/000] Ark Louisiana Gas 4s.---1951|| 9914 100 190 76 Sale |101% Sale | 99% Feb. 1)102 Feb. 24 9954 i 44102 Feb. 24 

275,000 623,000] Arkansas Pr & Lt 5e_...- 1956|| 92 Sale || 8914 Sale | 935 Sale | 8944 Feb. 1] 94% Feb. 26 26] 954% Jan. 11 
156,000 405,000] Associated Elec 4448_.... 1953] 36 + Sale || 353% Sale | 355% Sale | 32% Feb. 4] 37% Feb. 11 38 Heb. 4] 41% Jan. 10 
17,000 31,000} Assoc Gas & Elec 4340...1948 27 29 24 26 26 28 2534 Feb. 14] 28 Feb. 16]| 22 Jan. 28] 28 Feb. 16 
PORE Se 1,000 446 regist Ee en Se, aa a ae eee ee See ae ee 
138,000 355,000 .1968]| 29% Sale |] 27% Sale | 27% Sale | 26% Feb. 4] 29 Feb. Qj] 26 Jan. 27| 33 Jan. 10 
104,000 271,000 Bie inv ctfe-------- ~--1938}| 62 64 74% Sale | 84% 86 74% Feb. 1] 85 Feb. 18]// 62 Jan. 4/85 Feb. 18 
o> dine 3,000 5}4 inv ctfs reg_----.-1938 ics areadinuine swaselonuns. cnenelmacdeumitenucaiekGn Sonos Ewe Cee eh ae, 16 

219,000 398,000] 4s series C.........-1 Sale || 24% Sale | 25% Sale | 23% Feb. 2] 26 Feb. 8j/ 22% Jan. 28] 29 Jan. 10 

: G4 Se BRGe ns dipanedoanans 34 33 31 e 2| 34% Feb. 17]/ 30 Jan. 28] 36% Jan. 13 

124,000 329,000] Conw deb 5s__.-...--. 31 Sale |] 28% Sale | 28% Sale | 27% Feb. 16} 30 Feb. 11]| 26% Jan. 27] 34% Jan. 10 
91,000 124,000] Assoc Gas & Elec Corp 5s. 1973 Metta. ames 49 Sale | 53% Sale | 47 eb. 4] 54 Feb. 26]/ 46 Jan. 27 eb. 26 
103 ,000 129,000} Conv deb 4}4s_.......- _. Saaeeeean 44 Sale | 49% Sale | 42 Feb. 4] 49% Feb. 28]] 42 Feb. 4] 49% Feb. 28 
46,000 112,000] Assoc Tel & Tel 5448 A....1955]| 72 Sale || 76 77 73% 74%] 73 Feb. 25] 75% Feb. 10]] 72 Jan. 3] 80% Jan. 13 

9,000 20,000] Atlanta Gas Light Bhe--1986 923% 95 92% 94%] 93% Sale | 92% Feb. 10} 9344 Feb. 28]| 92% Feb. 10} 95 Jan. 15 

45,000 64,000}Atiantic City Elec 34s..1964||/_.._. -._-- 973% Sale | 99% Sale | 9734 Feb. 1] 9934 Feb. 24|| 97% Feb. 1] 9934 Feb. 24 

3,000 3,000] Avery (B F) Sons awe. ie ws tcc eedewe juucs 92 Sale | 90 Feb. 26] 92 Feb. 28]] 90 Feb. 26] 92 Feb. 28 
Baldwin Locomotive Works— 

458,000 927,000] *Convertibie 6s........ 1950|| 67 Sale |] 66 Sale | 77% Sale | 61% Feb. 4] 79 Feb. 25}| 61% Feb. 4] 79 ye. 25 
60,000 275,000] Gell Tel of Canada 5e__..1955/|11234 Sale |/11254 Sale {11244 1127%|112% Feb. 3/113 Feb. 2)/112% Jan. 4/114 18 
49,000 94,000] tet M Se od B June 1 1907 120 = Sale |]120% 121%]120% 12034|120 Feb. 8/122% Feb. 2]/119%4 Jan. 7/122 eb. 2 
16,000 50,000] 5s series C............ 960//121 le |]1205¢ 1213¢]121 1214/1205 Feb. 14/121% Feb. 25)|1205 Jan. 28]/121% Jan. 5 
10,000 48,000 ae 129% 130 |j/132 Sale |135 42 32 Feb. 1/132 Feb. 1//130 Jan. 4/1: Feb. 1 
74,000 156,000 Elec 4}4s...1968/| 79 81%]| 81% Sale Sale | 77% Feb. 28 Feb. 8j| 77% Feb. 28} 85 Jan. 12 
25,000 52,000|8irmingham Gas 5s_-._. 1959]| 5614 57\%|| 62% 64%] 64% Sale | 64 Feb. 19] 67 Feb. 3]) 55% Jan. 4/67 Feb. 3 
12,000 41,000] Broad River Power 58 A...1954|| 82 85 ale 9 80 Feb. 17 Feb. 3]] 80 Feb. 17/87 Jan. 11 
75, R a Nor Power Se... .1953//103 14 103 34|}103 % Sale 107% 10434103. Feb. 4/104 Feb. 23//103 Jan. 19/104 Feb. 23 

108,000 232 ,000/*Canadian Pacific Ry 60.1942//106 10534 10614110734 108 {105% Feb. 4108 Feb. 25//105 Jan. 26/108% Jan. 18 

169,000 326, Carolina Pr & Lt Se.__..1956|| 9614 Sale 87% Sale 83% 84%] 81 Feb. 21] 8734 Feb. 2/} 81 Feb. 21] 98 Jan. 13 
20,000 76 ,000|Cedar Rap Mf¢ & Pow 58.1953)|114. 115 .j/114% Sale {114 114%|113% Feb. 11}114% Feb. 1}/113% Feb. 11/115 Jan. 6 

135,000 316,000/Cent Ill Pub Serv 4}4e F.1967]| 9134 Sale || 9014 Sale | 89% Sale | 87 Feb. 16 a4 Feb. 1 7 Feb. 16] 93. Jan. 11 
95,000 137,000} 5s series E............ 1956]; 99 Sale 96% Sale | 96% 98 95% Feb. 14] 9844 Feb. 2]| 95% Feb. 14/101% Jan. 6 
56,000 é 5e Series hemo 98 99 95% Sale | 96 97 94% Feb. 16] 97144 Feb. 9j| 94% Feb. 16] 9934 Jan. 17 
7,000 < 440 series H.......... 281 1 93 87344 89%] 89% Feb. 9] 8934 Feb. 9]/} 89% Feb. 9] 914% Jan. 6 

6,000 9,000 Sees Cees is B: Se Oe B..2908 91 93 3% 95 94 96 93% Feb. 8] 96 Feb. 23]' 934% Jan. 10 Feb. 23 
12,000 28,000;Central Power go cer DD...1989 66 70 69 70%| 69 71 eb. 11] 703 Feb. 23], 66% Jan. 7| 7034 Feb. 23 

251,000 501,000/Centrai Pow & Lt 5s... 1956]| 867% Sale || 844% Sale | 87% Sale | 82% Feb. 2) 88 Feb. 26]| 8244 Feb. 5 Jan. 15 
92,000 159,000 Gene Sentee Biss Se... 948); 3734 40 6 Sale 37% Sale | 34% Feb. 15) 3734 Feb. 25]| 3434 Feb. 15, 41 Jan. 14 

132,000 259,000} S}e-.-.... oo --------1954]/ 3914 Sale || 3634 Sale {| 37% Sale | 34 Feb. 17) 38 Feb. 28]) 34. Feb. 17) 41 Jan. 12 

223,000 371,000 Cent States Pr & Lt 5340-1953 441% Sale |] 41% Sale Sale | 404 Feb. 17] 46 Feb. 28]| 3934 Jan. 29) 46% Jan. 17 

Chicago Dist El Generating 

40,000 96,000} 434s series A_......... 1970}/1051% 106%4]}/10534 Sale |105% Sale |105%% Feb. 10/106 Feb. 3]!1054¢ Jan. 5/106 Jan. 12 
aqnleaeal 4, ms ay -1961/}10534 108 |/107 DOME 200 Decdicnn dpsweudoasass) Gunccmeere om. 1107 4 Jee. 2 

ca: 

39,000 54,000 Cy ack. Sone ny eas 9136 92%]| 92% 95 94 Sale | 91% Feb. 16] 94 Feb. 28]/ 9134 Feb. 16] 95 Jan. 11 

Chicago Junction 
22,000 51,000} Union Stock Yards 5e.._1940)|106 14 10634}|10644 Sale |106% ----- 10626 Feb. 1)106% Feb. 7 10836 Feb. 1)106% Jan. 5 
126,000 206 ,000/t*Chic Rys 5e ctfs of dep.’27|| 4434 47 445, Sale | 45 Sale Feb. 16} 45 Feb. 4 Feb. 16 } Jan. 15 
5,000 29,000 Gipeionass Grecet Sy Creeees 85 90 80 90 83 88% $3 Feb. 3] 84 Feb. 15 $3 Feb. 3 Jan. 7 
27 ,000 57,000} 6s series B............ 89% 90 89 100%] 89 90%| 89% Feb. 16] 911% Feb. 7]| 89 Jan. 28 $16 Feb. 7 
31,000 72,000 wy “yee 62 Sale jj 57 Sale | 62% 67 54% Feb. 16] 65 Feb. 25]| 54% Feb. 16] 65 Feb. 25 

664,000} 1,538,000} Conv deb 5s_......... 1950]] 57 = Sale || 5134 Sale | 58% Sale | 50% Feb. 4] 59% Feb. 25]| 50% Feb. 60% Jan. 10 

159,000 ‘ Ss ali. cater sienna — ee 53 Sale | 57% Sale | 51% Feb. 4] 59 Feb. 24]| 51% Feb. 59 eb. 24 
71,000 107 ,000 ge | ee 53% Sale | 5734 Sale | 52 eb. 4159 Feb. 24]) 52 Feb. 59 eb. 24 

144,000 305,000] Cities Service Gas 5}48_.1942!| 9434 Sale || 95 Sale | 98% Sale | 944% Feb. 1100 Feb. 231) 944% Jan. 29/100 Feb. 23 

,000 144 ,000| Cities Serv Gas Pipe L 64.1943,)100 10114},101% Sale |1014¢ 101%,100 Feb. 11;102% Feb. 41]100 Feb. 11/102% Feb. 4 
325,000 K ities Service P & L 5}<4s#.1952|| 5234 Sale || 48% Sale e | 47 Feb. 4| 57 Feb. 24|| 47 Feb. 57 Feb. 24 
,000 160,000 tL 5234 Sale || 48% Sale | 55 Sale | 47 eb. 3) 5714 Feb. 24}| 47 Feb. 57% Feb. 24 

und Priva 
59,000 77 O08 Bank 5}4s...........- eae 84% Sale | 86% ----- 84% Feb. 1) 87% Feb. 26)/ 70 Jan. 87% Feb. 8 
escece 113. Jan. 20 


NN) Re 


4s 
oieias ene a ne ie i. Lcors cocsuleceoes opeccabioadub' conond 105% Jan. 


85,000 165,000|Com’w'lth Subsid 534s A.1948/|10354 105 ||103 Sale {103 Sale {102% Feb. 25)103\4 Feb. 9//102% Feb. 
51,000 124,000|Community Pow & Lt 58.1957)| 5914 Sale Bos Sale | 65 Sale | 60% Feb. 1] 65 Feb. 26}| 59% Jan. 


wo 
POT TPNH WhHORAA 
oe 
— 
i's) 
x 
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42,000 104,000]/Commu Pub Serv 58 A1960|| 9414 97%| 9634 9714] 95% Feb. 21] 97% Feb. 9/| 9414 Jan. 
Rs , SR Conn Ltg & Pow 7s A....1951/|127 
5,000 30,000|Consol Gas of Balt 58_....1939]|1067% 108 |/106 106%|105% 107 |106 Feb. 18/1061 Feb. 2 105% Jan. 












































8]106% Jan. 4 
18,000 21,000 os eae ye 1954)}12014 125 ||121 12334|121% 124 |120% Feb. 7|122%4 Feb. 120% Feb. 7 12984 Jan. 31 
60) — 
113,000 283,000} 338 series N...-...... 4971)|10334 Sale ||104% Sale |10534 Sale |1043{ Feb. 2/10534 Feb. 28]|10334 Jan. 3/1053 Feb. 28 
wry y Gas Utilities— 
27,000 98,000] 6sAst -1943|| 62 Sale || 60 6114} 61 63 60 Feb. 3] 63 Feb. 5j]| 60 Feb. 3] 65% Jan. 12 
262,000 657 ,000 Continental G & Kise ---1 958|| 78 Sale || 69% Sale | 72% Sale | 65% Feb. 4] 7234 Feb. 28]| 65% Feb. 4] 8034 Jan. 10 
14,000 28,000/Crucible Steel 58........ 1940]}10144 10244}}101%4 103 {101% 10234|101 Feb. 16/103 Feb. 3//101 Feb. 16/103°° Jan. 18 
14,000 32, Cuban Telephone 7}4s..1941)| 97 101%4]) 96% 98 965 Sale | 965% Feb. 28] 9834 Feb. 14]| 96 Jan. 24/100 Jan. 7 
16,000 69 ,000/Cuban Tobacco $s -____... 1944 4%] 50% 55 034 55 % Feb. 3] 55 Feb. 25]) 50 Jan. 24155 Feb. 2 
155,000 205,000/Cudahy Packing Co 3%s.1955]/_____ _.__-_ 94 Sale | 94 Sale | 9344 Feb. 8] 9434 Feb. 23]/ 93% Feb. 8] 96% Jan. 25 
160,000 211,000] Delaware Elec Pow 5}48..1959]/10014 Sale ||100 Sale {100 102 99% Feb. 16/100 Feb. 1]| 99% Feb. 16/103% Jan. 13 
19,000 30,000] Denver Gas & Elec 5s....1949}/1085% ____- 109 109%j109% -._-- 109. Feb. 2/109 Feb. 2)/108% Jan. 6/109% Jan. 19 
87 ,000 264,000] Detroit City Gas 5e 5.300 100% 101% 102 Sale {102% Sale |102 Feb. 13103 Feb. 24//100% Jan. 6/102°° Feb. 24 
97 ,000 216,000] 68 series A_........... 1947}|103. 104 |/105% Sale |104% Sale |104 Feb. 21/105% Feb. 1//103% Jan. 4/105% Jan. 18 
63 ,000 108,000/*Detroit Int } aige- 198 4% 4% 4% Feb 5% Feb. 21 4% Jan. 27| 5% Feb. 21 
12,000 24,000} *Ctfs of deposit......... 5 3% 5 53%| 3% Feb. 7] 5 Feb. 21 316 Feb. 7] 5 Feb. 21 
53,000 57,000] 25. wet dene ES 1952 1% #41% 1% 1%] 1% 1h] 1_ Feb. 25) 1% Feb. 23 1 Feb. 25) 1% Jan. 14 
2,000 18, *Ctfis of deposit..... shaneeal 4 1% % Sale % 1% % Feb. 1] 1 Feb. 21 % Jan. 144 1% Jan. 5 
239 ,000 654,000|Eastern Gas & Fuel 4s A.1956|/| 6714 Sale 75% Sale | 78 Sale | 73% Feb. 19] 78% Feb. 28]] 67 Jan. 3] 79% Jan. 14 
77,000 286 ,000| Edison Elec Ilium 3}4s8...1965]/107 34 10734||/107 Sale {108% Sale {107 Feb. 1/108% Feb. 19//106% Jan. 2811083 jt 19 
254,000 609,000} Klec Pow & Lt 58__.-.... 2030)} 68 Sale 63% Sale | 69 Sale | 60 Feb. 4/ 69 Feb. 28// 60 Feb. 4 71% Jan. 14 
12,000 21,000|Eimira Wat Lt & RR 5e..1956)|104 Sale ||/10234 104%4/104% Sale |103%{ Feb. 23)10434 Feb. 26/|103% Feb. 23/1043 Jan. 3 
38,000 56,000] ¢! Paso Elec 58 A_....... 1950}}101 Sale ||101% 103 |101%102%|101 Feb. 25)102% Feb. 18]|101 Jan. 3/102% Feb. 18 
33,000 118,000] Empire Dist Elec 5e_..__. 1952]| 84 87 86% 88 87 89%4| 88 Feb. 2} 90 Feb. 16]) 84 Jan. 5] 90° Jan. 13 
159,000 309,000 Ercole Marcil Elec Mite" 71% 73%|| 74% Sale | 814% Sale | 73 Feb. 4) 8144 Feb. 28)| 73 Jan. 4] 81 Feb. 26 
7,000 15,000 1953]) 55 65 53 55%] 53 614%) 55 Feb. 19] 56 Feb. 4// 5334 Jan. 26] 56 +#Feb. 
67 ,000 145,000) 8 Gs Lisksina is 2 Sl aS 19671/|10314 Sale ||103% Sale |105% Sale |102% Feb. 7|105% Feb. 24 102% Feb. 7/1051 Feb. of 
44,000 82,000) Federal Water Serv 5148.1954/| 6714 Sale || 63% 65 66% Sale | 64 Feb. 4/ 66% Feb. 25]| 64 Feb. 4] 71% Jan. 11 
15,000| _ 34,000] eestamped enn seill10234 __: Il10236 104 [104 105 |103 Feb 
i . amped __..........1961//102% ____- % eb. 2)105 Feb. 211}102% Jan. 22/105 Feo. 21 
27 ,000 103,000] Firestone Cotton Mills 58.1948]|1047% 10514/|1044% 105 |104% Sale |104% Feb. 2/105 Feb. 2//103 . Jan. 13)105% Jan. 4 
28,000 160 ,000/ Firestone T & R Cal 58..1942/)10514 106 44]/105 Sale |105 Sale {10434 Feb. 24/105 Feb. 1//103 Jan. 13]/105% Jan. 10 
2,000 3,000] First Bohemian Glass 78.1957|| 94°. 100 94 100 93 95 93 Feb. 25) 94 Feb. 21|]| 93. Feb. 25] 95 Jan. 21 
50,000 69 ,000| Florida Power Co 4s C...1966]}_____ ____- 8054 811%] 84% Sale | 81% Feb. 2| 84% Feb. 28 80% Jan. 28} 84% Feb. 8 
168,000 410,000 Florida Power & Lt 5:_..1954 85% Sale 81 Sale | 82% Sale | 80% Feb. 5] 82% Feb. 24]| 79 Jan. 26] 874% Jan. 4 
Gary Elec & Gae— 
21,000 52,000} 5e ext stamped __...._- 1944// 83 84% re Sale | 86% Sale | 84 Feb. 5] 8634 Feb. 25)| 83. Jan. 7] 89 Jan. 20 
151,000 380,000/Gatineau Power 5e_..._. 1956||1037% Sale ||103%4 Sale |104% Sale |103% Feb. 8 10434 Feb. 17||103% Feb. 8|104% Feb. 17 
25,000 Se 1941)/101%% Sale 101 10134 |101%% 102 10134 Feb. 3 101% Feb. 25'|101% Jan. 3/101% Jan. 10 
5,000 35,000! 6s series B__.__...._.. 1941}'10134 101 341'10144 101 44'101% 101%%!101% Feb. 2/101% Feb. 251101% Jan. 4 101 44 Jan. 31 











For footnotes see page 53. 
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AGGREGATE SALE, PRICES IN FEBRUARY RANGE SINCE JAN. 1 
In Si CURD SxOHAN GE Jan. 3 
" { 
February Sea. 2 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
$ Continue B Ask)|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,000 $7,000 Gen cease conv Seb 68.1940 4g 75 || 67 Sale |69 72 |67 Feb. 1) 67 Feb. 1|| 67 Feb. 1 73 Jan. 6 
7,000 14,000'Gen Pub Serv Co 5s..--.. 1953|| 8734 90 |j----- 84 80 83 80 Feb. 2} 80 Feb. 2)| 80 Feb. 8744 Jan. 6 
90,000]  156,000iGen Pub Utilities 64s A.1956|| 70% 72 || 6834 Sale | 71% Sale | 68% Feb. 3) 73 Feb. 26] 67 Jan. 2% 74 Jan. 12 
6,000 8'000|¢Gem Rayon Ltd 6eA....1948|| 72. 76%|| 74 76%|74 78 | 75% Feb. 5) 76 Feb. 8/| 75 Jan. 14] 76 Feb. 8 
16,000 39,000|Gen Wat Wks & El 58 A..1943]| 7434 76%|| 75 77%| 72% Sale | 72 Feb. 4] 73% Feb. 26)| 72 Feb. 4] 78 Jan. 12 
274.000] 700.000\Geordia Power sof Se-..-1967|| 37 Sale || 81 Sere | 83% Sale | 74 Feb. 26| B83, Feb. 19|| 5754 Feb. 25| 68° Jan: 10 
’ A P Lt Se....1978}| 60. 695 {j----- S99 |----- 4 web. 4 Heb. eb. an. 
10'000| 10000|SGoshuerel Cont nezzz-4953]] 31% a i. S00 5-5. 3314 Feb. 7| 3344 Feb. 7|| 333¢ Feb. 7| 3334 Feb. 7 
118,000 5,000 Alden Coal 4s...... 2965)| 66 68 64 68 66% Sale | 62 Feb. 8] 69% Feb. 17|]| 62. Feb. 8] 713% Jan. 14 
3,000 19 7 gee (Adolf) Seb aige --1941 5074 Sale || 58% Sale | 57 58441 57% Feb. 2] 58% Feb. 1]] 56% Jan. 3/63 Jan. 12 
56,000 122,000 ru: ‘est 1950}| 90 ale 90% 925% 935! 90% Feb. 11} 93 Feb. 26]/} 90 Jan. 3/93 Feb. 26 
4,000 15, Great North Pow 5s stpd 1950}|10734 Sale |j107 ----- tie 107. Feb. 18)107 Feb. 18)|107 Jan. 4/107 Jan. 3 
5,000 10,000|Grocery Store Prod 68...1945|| 65 74 61 Sale | 58 65 601% Feb. 14] 62 Feb. 17|} 60 Jan. 211/65 Jan. 5 
24,000 37,000 ae & W Ry 60.1958)|| 50 53 55 Sale | 57 59 55 Feb. 1] 59 #£=¥Feb. 14]) 53 Jan. 8) 59 Feb. 14 
uardian Investors r 
23,000 62,000 ie a Spalding tum P98 36 38 34 Sale | 3644 Sale | 33. Feb. 3] 37% Feb. 23|| 33 Jan. 28) 374 Jan. 12 
9,000 16,000] Hackensack Water 5e A__ 105% __--- MN. <aec~ gy 106% Feb. 3)107 Feb. 16)|105%4 Jan. 4|107 Feb. 16 
26,000 52,000 all Printing 40.A stpd.21947 76% Sale || 80 81 | 81 Sale| 79 Feb. 7] 82 Feb. 21|] 76% Jan. 3] 85% Jan. 13 
aesenidl) (.: ‘nese *Hamburg Elec Co 78_...1935|| 22) 30 \ eee ee eee SE ae 
14,000 14,000|¢Hamburg E & Und Ry50'38|| 32. -_--- 21% 30 21% 28 21% Feb. 8] 23. Feb. 25]] 214% Feb. 8] 23 Feb. 78 
16,000 45,000|Heller (W E) & Co 4s w w.1946)| - - -- - 84 83 8414] 86 88 83% Feb. 3] 86 Feb. 25 83 14 Feb. 3) 88 Jan. 1 
15,000 17,000|Houst Gulf Gas 6s w w.1943||_ 974 100 99% 99%] 99 Sale | 984% Feb. 3] 99% Feb. 2]| 98% Feb. 3 ¥% Feb. 
8,000 24, 6s... 1943}/10234 103%|/101 103 |104 Sale }10114 Feb. 3]104 Feb. 28 101% Feb. 3/104 Feb. 28 
49,000 53 ,000|/Houston Lt & Pr 34s ...1966})----- -..-- 104 Sale |104% 105%}103% Feb. 17)105 Feb. 25/|103% Jan. 27|105 Feb, 
30000) FacooareUMMarinn-lead BR 7340-1963) 17 a || 61% Sale | $834 $0%| B27” Feb. 6| 6132 Feb. il] 57” Feb. 9| 63. Jan-"18 
Y ’ le ser A_. 4, : . 
15,000 17,000 ‘eo series B...-......-.- 1949}| 62 65 60% 61%! 58 60 57 Fev. 8} 60 Feb. 4{; 57 Feb. 8| 62% Jan. 
14,000 31,000|Itlinois Nor Util 5e_..... 957|\106% 148 107% 109 {107% Sale |1075 Feb. 25)110 Feb. 3)|107% Jan. 5j)110 Feb 
68,000 113,000 wiimole Pow & L.5360..~ 1907 79 83 75 Sale | 74% Sale | 74 Feb. 18| 76% Feb. 2/| 74 Feb. 18) 85% Jan. 11 
57,000 133,000} 5}<8 series ‘°B”........ 1954|| 90 91%}| 89% Sale | 88% 90 88% Feb. 25| 9114 Feb. 11|] 88% Jan. 28] 94% Jan. 16 
175,000 y 68 Denccuavenenn 1953|| 96 Sale Sale Sale | 93% Feb. 7| 9634 Feb. 15/]] 9354 Feb. 7/100 Jan. 12 
,000 585, Se series C............ 843% Sale 87% Sale | 86% Sale | 85% Feb. 17 Feb. 1|] 84% Jan. 3] 91% Jan. 12 
16,000 57,000] indiana Elec Corp 6e A..1947|| 8434 Sale 83% 83%| 86% 89 83% Fe 2] 8734 Feb. 23)| 8 Jan. 4| 89 Jan. 12 
& 668 series B........ ae 88 93%1| 88% 8914] 89% 911%] 88% Feb. 3] 91% Feb. 21|| 8844 Feb. 3) 914% Feb. 21 
70,000 172,000] 5s series C............ 31] 724% Sale 72% Sale | 75% Sale | 71% Feb. 3] 77 #£Feb. 24 71% Feb. 3 Jan. 12 
sete aaa 12,000] Indiana Gen Service 58..1948||108%4 -_---||1083%4 -.---|109% -__--]___.-- -----_]------_-.---.|]108% Jan. 6)108%4 Jan. 15 
7,000 21,000|Indiana Hydro-Elec Se A.1958|| 80 83 78 82 78 81 78 Feb. 7| 78 Feb. 7|| 78 Feb. 7| 81 Jan. 
32,000 48.000|tndiana & Mich El --1987))111% ___-- bak ee 110% 111 |110%4 Feb. 17|111% Feb. 3//11034 Feb. 17|111% Jan. 20 
21,000 48,000] tise & ref Se....... ~~ 4955||10656 107 34||107 % 10714]106% 10634|106% Feb. 24/1074 Feb. 2||10614 Feb. 24/10734 Jan. 14 
78,000 134,000 mn) 4 y- jl 53 441i 52 Sale | 53 Sale eb 53% Feb. 26]} 51 an. 25 Jan. 10 
A ist lien & ref 5e....... 55 Sale 52 Sale | 52% Sale | 50 Feb. 53% Few. 26]} 50 Feb. 3 Jan. 
27,000 46 ‘000|*Indianapolis Gas 5s Azi982 WOE. = cnudmgai 53 57 60 63 52 Feb. 15| 63 Feb. 24/| 4914 Jan. 10) 6434 Jan. 14 
158,000 377,000|End’polis P & L 5s ser A_.1957||10614 Sale ||/10534 Sale |105% Sale |10434 Feb. 21|105% Feb. 1||10434 Feb. 2 106% Jan. 4 
16,000 44,000| tnt Pow Sec 68 series C_1955|| 55 58 56 57 54 60 55% Feb. 3] 57 eb. 23|| 5234 Jan. 17| 57 Feb. 23 
2,000 11,000} 7s series BE ........... 1957); 60 65 56% 62 56% 64 57 Feb. 17] 57 Feb. 17|| 57 Jan. 19) 60% a 17 
4,000 8,000} 7e series F............ 1952|| 59 64 5634 59 56 64 56 Feb. 23] 57 + Feb. 17|| 56 Feb. 23) 57 17 
8,000 82,000| International Salt 5s_...1951}]|1074 109 107% 109 |107%109 |10734 Feb. 11108 Feb. 24//107 Jan. 18)108% = 7 
291,000 734,000|tnterstate Power 5e..... 1957|| 43 Sale 41% Sale | 43% Sale | 39% Feb. 4] 44% Feb. 25/| 3934 Feb. 4) 48 Jan. 17 
88,000 248,000} Debenture 6s......... 1952)| 25 Sale 25% Sale | 25 Sale | 23. Feb. 7| 25% Feb. 1]] 23 Feb. 7] 28% Jan. 19 
Interstate Public Service 
58,000 122,000; 5e series D............ see 694% Sale |, 67% Sale | 68% 70 | 65 Feb. 5] 70% Feb. 23'| 65 Feb. 5) 73. Jan. 13 
76,000 170,000] 4348 series F_......... 63 66 34} 64 Sale | 65 66341 61 Feb. 8| 67% Feb. 23,| 61 Feb. 8] 69% Jan. 19 
66,000 129,000 towa-Nebraske L & F ba_-1987 96 97 94 Sale | 94% Sale ' 93 Feb. 9195% Feb. 24!| 93. Feb. 9) 98% Jan. 
4,000 57.000] 5e Series B............ 196 95 96%} 93 95%1 9434 Sale , 9434 Feb. 25} 9434 Feb. 25|| 9444 Jan. 27) 96% Jan. 7 
4,000 25,000}lowa Pow & Lt 4s Az7 i988 106% Sale ||106% 1074%|106% _-_--- 106% Feb. 24/1063 Feb. 26}|106% Jan 5|10634 Feb. 26 
89,000 131,000|lowa Pub Serv 5e........ 1957}|10234 103 100 Sale |101% Sale | 99% Feb. 14/101% Feb. 28)| 9844 Jan. 26)102% Jan. 11 
4,000 34,000} Iearco Hydro-El 7e__..... 1952)| 58 62 65 59 66 Feb. 11 eb. 11]] 585% Jan. 5] 63 Jan. 19 
10,000 13,000|tsotta Fraschini 7e__.... 1942|| 72 78 78% 80 82 89 781% Feb. 7| 85 Feb. 23|| 78 Jan. 4] 85 Feb. 23 
6,000 504,000] Italian Superpower 68_..1963|| 43 Sale || 41% Sale | 44 Sale | 40% Feb. 8! 46 Feb. 21|| 39 Jan. 21| 46 Feb. 23 
74,000 90.000) JacksonvilleGas 5e stmpd1942]| 36% 3714|| 33 Sale | 34% Sale | 32 Feb. 7] 35% ee. 26|| 32 Feb. 7 ns Jan. 12 
60,000 162,000 womees Grae © PE Co. 104% 1054%4}/104% 105 |104% Sale {10334 Feb. 10)105 . 21|1033%4 Feb. 10}106 Jan. 18 
225,000 596,000] 4348 series C__..._..-. 103 103%4]||10234 Sale |10274 Sale |100% Feb. 11/103 Feb. 2||100% Feb. 11 em: Jan. 15 
15,000 28,000|Kansas El Pow 3}‘s.-.... 1966}; 98 99 97 9834] 98 9834] 9814 Feo. 10] 99 Feb. 15)| 9744 Jan. 26 Jan. 
apres 5,000] Kansas Gas & Elec 68....20232/)11434 Sale ||114% 117 ase WI ee en ee 133% Jan, 3 
32,000 63 ,.000|Kansas Power 58 A_..... 1947}|100 Sale 9944 100%|100 Sale | 99% Feb. 21/101 Feb. 25|| 9934 Feb. 21)1014% Jan. 25 
48,000 103 ,000|Kentucky Utilities 5s8_...1969]| 7534 Sale Sale | 73 73%| 72% Feb. 17] 74 Feb. 11|] 71% Jan. 2 9 Jan. 17 
47,000 76,000 1|| 7 74 Sale Sale Feb 75 Feb. 5j| 73 Jan. 29] 80% Jan. 13 
9, 34,000] 63¢e series D.......... 1948 5 97 92 Sale | 90% 91% Feb. 10) 94. Feb. 3)) 91% Feb. 10} 97 ; oe 
2, 41,000 8 i achismsanmetiece: 1955'| 87 82 Sale 85 82 Feb 82 Feb. 1|' 82 Jan. 31' 90 Jan. 4 
17 os ee as Sorte 08 Bal os 
000 000 8 series A.......... 1 ale || 9434 | 96% 97 9514 Feb. 7] 961% Feb. 16]| 93 Jan. 3] 96% Feb. 
336,000 490,000 Pow Secur 68....2626)|102 Sale ||100% Sale | 94 Sale | 90% Feb. 16 101 Feb. 2|| 904% Feb. 16 103 Jan, 16 
si.i00]  rig.anghusstngsen Oa bee tel oe Lee | 38se 8, | BA 88 | aac wea ial a6 wems-all aig webs ial a7 ais 
; d ngton Util 5e_.....- e % Feb. 14) 96 Feb. 4/| 9 eb. 14 Jan. 
000} —173,000/Libby & Libby Se 1942||10254 Sale |/103%% Sale |1 Sale 103° eb. 2/104 Feb. 28 10354 Jan. 6 104° Feb. i 
61,000]  124:000|Long Island Leg ée__.... 1945|| 94 96%|| 97. Sale | 98 100 | 9614 Feb. 9/100 Feb. 26 12/100 Feb. 26 
243 ,000 357 ,000|Louisiana Pow & Lt 58...1957||104 Sale |/103% Sale |10234 Sale {1014 Feb. 16]103% Feb. 1 101% Heb. 16|1045% Jan. 22 
ehecccaeen 7,000 ceaeateete Rowse Oitn--2008 a SS Se Serre Se eee eee Cee Jan. 
gullies ima teed, gemini ceca sms ante ip. 7 Jan. 7 79% Jan. 11 
~ 7-000 36.000 78 Ex-warrante.------1941 33 5 “97% 22 eza=s , eS Se ee AP a Se ee ee Oe fl 
: .000|Marion Reserve Pow 4}s 1 974% 9844199 —__.- 9814 Feb. 8] 9814 Feb. 8|| 97 Jan. 5] 9814 Jan. 20 
4,000 13,000 McCord Rad & Mfg 6s__..1943)| 78 83 81 86 76 85 80 Feb. 10 ie Feb. 2}] 80 Feb. 10 934 Jan, 7 
20,000 63 ,00 D lemphis P & L Sesser A..1948}/ 81 84 70 75 76 78 671% Feb. 19] 77 Feb. 26/] 674% Feb. 19) 81 Jan. 4 
22,000 99.000 Mengel Co 4}48 ......... 1947)| 75 81 86 8 91 85% Feb. 2] 9044 Feb. 24/} 81 Jan. 4/93 Jan. 25 
12,000 58.000 Met Edison 4s series E...1971)|104 Sale ||104%4 10534]103% 104 103% Feb. 25/105 Feb. 103% Feb. 25)106% Jan. 24 
000 73.000} 48 series G...........- 1965}|--..- -..-- 105% Sale |105 Sale 10414 Feb. 23/106 Feb. 10/|104% Feb. 23/106% Jan. 27 
8,000 13 ,000|Middle Ste Petrol 64s A_1945 75 81 80% 90 85 Feb. 7| 88 Feb 75% Jan. 4) 88 Feb. 3 
30,000 55,000] slidiand Valley RR Se....1943/| 60 64 || 5814 Sale | 63° Sale | 56% Feb. 4] 63 Feb. 23/| 5334 Jan. 28] 63 Feb. 23 
71,000 159,000! Milwaukee G L 4}48..... 1967)| 88 91 9334 Sale | 94% Sale | 9134 Feb. 5 Feb 88% Jan. 10] 95% J 
000]  168.000|Minn Pow & Lt 4}4s__.--1978]| 9034 Sale || 88° 90 4 Bale | 85°° Feb. 11] 90° Feb. -si| 88°) Feb 11 92% Jan. 13 
65,000 106,000} ist & ref 5e...-....... 1955|| 9834 Sale || 99 Sale | 97% 98%4| 97 Feb. 2/100 Feb. 16/| 97 Feb. 2/1 Jan. 14 
13,000 65.000|Mississippi Pow 5e__..-- 1955|| 7034 723<|| 66% Sale | 6514 67 | 62 Feb. 4| 66% Feb. 1\| 62 Feb. 4/75 Jan. 12 
62,000 151.000|Miss Power & Light Ba <21987 84% 86 || 84 Sale | 775% 784] 74 Feb. 28] 84% Feb. 7|| 74 Feb. 24 Jan. 21 
32:000| 100,000] Mies River Power Se__.-_- 109% Sale |/109 10934|109%4 110 |109 Feb. 3/109%4 Feb. 24/|109 Jan. 14/110 Jan. 6 
21,000 37.000] t*Missouri Pub Serv 56 A 1960|| 6734 72 64% Sale | 65 6534] 63 Feb. 11] 6534 Feb. 10 Feb. 11] 68 Jan. 20 
31,000 44,000 ene Bete Util 5 £260 "Se Pientehy! 93%} 93 Sale | 92% Sale | 92 Feb. 24/94 Feb. 10}| 90 Jan. 4] 94 Feb. 10 
111,000 151,000} *%6}<s etie of dap w W_.2907 3% Sale 4 Sale 3% 4%] 4 Feb. 1] 5% Feb. 2)| 3% Jan. 18] 5% Feb. 2 
16,000 35.000|Naseau & Suffolk Ltg 5e.1945|| 92 95 91 94 92 Sale | 91% Feb. 24' 94 Feb. 5]| 91 Jan. 31/95 Jan 
52,000 103,000) Nat Pow & Lt 6e**A”_...2026]| 83. Sale || 78 80 | 741% 76 | 7214 Feb. 18] 78 Feb. 2/| 7234 Feb. 18] 8634 Jan. 13 
81,000] 230,000] Deb 5s series B....-..- 2030/| 7334 75 || 70. Sale | 69 Sale | 6414 Feb. 19] 70. Feb. 1\| 64% Feb. 19| 76% Jan. 17 
52,000 94,000|t*Nat Pub Serv 5s C O D.1978)| 44% Sale || 44% 45%4| 44% Sale | 44% Feb. 2] 44% Feb. 2)| 44 Jan. 19] 44% Jan. 3 
8,000 33,000] Nebraska Power 6s.....-. 2022)|114%4 118 116 119 (114% 119 |114% Feb. 4/116 Feb. 2/|114% Jan. 28/116 Feb. 2 
41,000 3,000} 4e... 1981}/1 112 108}4 10934]10834 Sale |108% Feb. 24|109% Feb. 18'|108% Jan. 24/109% Jan. 6 
2,000 23 ,000|Neisner Bros Realty 6e..1948/| 90 93 85 87 81 874] 844% Feb. 3 Feb. 2/|| 84% Feb. 3) 9334 Jan. 12 
111,000]  231,000|Novada Calif Elec 5e.....1956]| 7134 Sale || 7114 Sale | 74% 75%| 71 Feb. 7| 75% Feb. 26|| 70 Jan. 28| 75% Feb. 26 
18,000 38,000|New Amsterdam Gas Se..1948//11634 11834//1154%4 116 [1165118 |116 Feb. 2/1165 Feb. 24//115% Jan. 
49,000 264,000 New Eng G & Elec Assn ser 56 57 48% Sale | 56 56%| 48% Feo. 1] 57% Feb. 35 a8 Jan. 31 es Ten. 38 
33,000 112,000] Se.... 56% Sale || 46% Sale | 56 57 464 Feb. 1| 57% Feb. 25}]| 46 Jan. 31] 57% Feb. 25 
191,000} 532,000) Conv deb Se.......... 1950 57. Sale || 47 Sale | 56 Sale | 4634 Feb. 1] 5814 Feb. 25)| 4634 Jan. 29] 5834 Feb. 
82,000 272.000] New Engi Pow Asen 5e...1948/| 7834 Sale || 7834 Sale 33 Sale 77% Feb. 8] 83 Feb. 25|| 77% Feb. 8] 85 Jan. 73 
13} 208 rt i New Eng Pow Go 3}f0 A-1961 81 Sale 139 eae 1G Bo ve 79% we’ { 85% Feb. 28|| 79% Feb. 7] 87 Jan. 12 
) , ST EEee2e2 eeceere 6 . 
pi . 000 New Seelnaam Wen D Serr a 102 e 1034 Feb. 26/|102 Feb. 1/1033 Feb. 26 
30, ,000 stamped........... ale |} 90 Sale | 86 89 | 86% Feb. 9/90 Feb. ° 
43,000] 96,000] _ %6s series A---_------- 1949] 6736 70 || 65 Sale | 67° Sale | 64° Feb: 101 69 Feb, ei] B4°* eb: 191 Fh36 Jone ap 
9,000 15,000|N ¥ Cent Elec 5}4e....-- 1950}, 99° ____. 97 99 99% 102 98 Feb. 17|100 Feb. 18]] 9 Feb. 17/1 Feb. 18 
1,000 6,000|°N ¥ Pa & ORR 4348 etpd1950//100 104 || 84 Sale | 80° 85%| 84 Feb. 1 Feb. 1|| 82. Jan. 27 Feb. 1 
196.000] 485.000|N ¥ B & L Cosp tat ¢440--19671/107 4 Bale |/106%4 Bale |107 Sale |10534 Feb. 51107 Feb. 16//105% Feb. 5|1084 Jan. 7 
83 ,000 42,000|N ¥ State E & G 4}40...-1980)/ 9234 Sale || 9336 Sale | 93. Sale | 91 Feb. 16 Feb. 8]] 91 Feb. 16 Jan, 14 
15,000 22,000IN ¥ & Westchester Ltg Se °54)/11234 _____1/112%4 _____ eee Cee 112% Feb. 4/1123 Feb. 41/112% Jan. a 112% Jan. 21 
22'000 40.000} 4a... 2004)/104'  10434]|104% Bale 110454 ___-- 104% Feb. 51105 Feb. 17||103% Jan. 8/105 Feb. 17 
28,000 39,000|Nippon Elec Pow 6}<s...1953]| 5814 65 53 60 60 65 55 Feb. 8 Feo. 17|| 53% Jan. 29) 61 Fe 7 
64,000 118,000|Nor Amer L & P 5s A...1956|| 74 77 77% 78 78 79%4| 77 Feb. 3 $936 Feb. 14]| 75 Jan. 5 \% Jan, iH 























For footnotes see page 53. 




































































AGGREGATE SALES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
i CURB EXCHANGE || Jon 3 
n fan. 
February 1938 Feb. 1 Lowest Lowest | Highest 
$ BONDS (Continued) — Bid Ask Ask le Prices Sale Sale Prices 
21,000 Nor Cont Util 5s A-.-..--. 1948|| 37 41 Sale 35 Feb. 17 35 Feb 40 Jan. 5 
25,000 Nor Indiana G & E 6s... .1952||107%4 ___.. 107 1 Feb. 2/108 23/|1053¢ Jan. 28/108 Jan. 21 
,000) Nor Ind Pub Serv *« ... 1°66/| 99 Sale Sale Feb. 23 lj} 93. ~Feb. 23'100 Jan. 17 
25,000 58 anuare _ SNES ame 96 94 Feb. 11} 95 3}| 94 i: 11:100 Jan. 19 
,000) 4M%e BE... _...- 1970 92 92 88% Feb. 14 4i| 8816 F 14| 93% Jan. 14 
308 ,000 000}Nor States Power 314s_.-.1967||,____ _ _“* Sale 97% Feb. 1/100% Feb. 28]/ 975% by 31/100% Feb. 28 
,000 Northwest Elec 68 stpd_ 1°45 1053 105% 103 % 10 Feb. 8/103% Feb. 4//102 Feb. 8 104% Jan. 18 
6,000 000]Nor'west Pub Serv Se A 1957// 8514 89 96 90 Feb. 7 . 7i| 86% Jan. 91 Feb. 7. 

22,000 Cotes Gee Co Se. .-. 1945//103 105% 105 104 Feb. 113105 411103 %% Jan. 105% Jan. 11 

44,000 thio Power Seceriee 8. 19521110544 Sale {jl Sale 104% Feb. 24/107 Feb. 2//10434 Feb. 107 Jan. 19 

61,000 998’ 1110434 106% 105% 103% Feb. 144106 Feb. 3 103 % 2. 106% Jan. 15 
153 ,000 onie Nec Gas aise A liens: 1951|| 97% Sale Sale 96% Feb. 3/100 Feb. 25)| 96 100 Feb. 25 

81,000 Conv deb 5s8........-- .1946]| 89 Sale Sale 86% Feb. 7 28 86 4 Feb. 92% Feb. 28 

,000' 000/Okia Pow & Water 58 A__1948|/ 70 73 79 76 Feb. 5 25 80 Jan. 11 
14,000 Pacific Coast Power Se... 194¢//103 104% Sale 101 Feb. 25)102% Feb. 11/101 Feb. 103% Jan. 6 
33 ,000 Pacific Gas & El 6s B... .1941//116 1163 116% oo Feb. 23)1165% Feb. 3])115% Jan. 116% Feb. 3 
Pacific Investing 58 A_. 1%4> 
19,000 Without warrants... -_. 8634 89% 90 b. 4) 863% Feb. 3 Feb. 4] 88 Jan. 14 
,000 :000] Pacific Ltg & Pow Se__. 1942 112% 115 115 113 Feb: 18 133% | eg 14 118% __- 8/113 %4 Feb. 14 
92,000 240 000] Pacific Power & Light 5s 1955]/ 61 64 Sale b. 2) 65% Feb. 28 7; 67 Jan. 10 
10,000 2;000 Palmer Corp of Le 68_._. 1938//10034 101% 101 99 r wD. 41100 34 Feb. 15 99 Feb. 101 Jan. 14 
6,000 19-008 Park Lexington Bldg 3s-_.1964/| 28 2834 33 311% Feb. 18 7|| 314% Jan. 25) 3434 Jan. 19 
38,000 rose Cent Lt & Pow 4525 pe 6s 83 4 cele 854 831% Feb. 23 7 Jan. 3/88 Jan. 19 
18,000 38,000 wees 4s series F 1971|| 86 Sale 85 83 Feb. 4 83 Jan 87 Jan 
Penn-Ohio Edison 62... . 195¢ 
,000 20,000] Without warrante_...-....|| 94 99 Sale 86 Feb. 25 86 Feb. 25 Jan 
22,000 ,000] 5348 serice B.....---. 1959|| 89 92% 89 Feb. 18 Fe 8} 914% Jan 
38,000 58,000/Penn Pub anny he 68 C.. . 1947/|106% 107 107 105% Feb. 24/107 105% Feb 107 %4 Feo 
,000 14,000] 5s series D ---- 19541/102% 1 100% Sale 100% Feb. 1/1004 100 an 344 Jan 
7,000 14;000 rene Water & Pow 4a. re 108% 1087 3% 108 107% Feb. 8/108 107% Feb 09 «Jan 

20 ,000 55,000 i coi aa aktcs 1110714 109 108% 107% Feb. 3/108 107% Jan 108% Jan 

39,000 19) ‘000 reaper GasLi & Cone rt he a1 7% Sale Sale 84 Feb. 10 84 Feb 1 Jan 

39,000} $57,000] 4s series D.......----- pes. i aig aa hi Sale 88 Feb. 3 88 Feb 91% Feb 

83 ,000 139 ‘Ooul ts B. 1.5 Le & Pow 5e__1? 8% Sale 8 7 Feb. 3 7 Jan 10% Jan 

80,000 176,000] Phila Elec Power 5}4s_.-.1972//111 Sal 112% Sale 112% Feb. 1/113 111 Jan. 3/113 Feb 

16,000 18,000] Phite be gy Ri em ll seas 73% 76% if 79% 7556 Feb. 24] 79 75% Feb. 241 79 Feb 

ro- ric Co 
38,000 648 series A..........1960)| 57 58% Feb. 4] 6 56 Jan. 27} 61 Feb 
9,000 000/Pittsburgh Coalés ... 1949//105 106 108 107 % Feb. 25/108 106 Jan 7}108 Feb 

18,000 fteteburgh Steel6s ... 194*|/ 9634 100 100 96% Feb. 4] 98 96% Feb. 4/1C0 Jan 

6,000 *Pomerania Elec Co 68.. 1953)/ 29 25 25 19% Feb. 4] 2 19 Jan. 25] 21 Feb 
20,000 Portiand Gas & Coke 5s 1940|/ 50 52 52%, Feb. 3 1 48 Jan. 27] 58% Feb 
54,000 Potomac Edison 5s ser k 195¢//107 110 107% 106% Feb. 15|107% Feb 106 Jan. 15/107% Jan 

11,000 4\e series F.... 1961//1075% 110 Sale 107% Feb. 11107% Feb 107% Feb. 1/197% Jan 
12,000 Potrero Sugar 78 stamped 1947 59 64 59% Feb. 8 7 Jan. 5) 65 # Jan. 

9,000 000 spent ore ot Cee 498 B 1959]] 9934 1005 101% 100% Feb. 19/101 100% Jan. 7/101 ‘Feb. 

7,000 *Prussian Elec 6e_.___.. - 1954/| 21 30 30 21 Feb. 8 20% Jan. 31) 21% Jan. 

Pub Service - he of N J— 
190,000 6% perpetual certificates ||130 Sale Sale 132% Feb. 1/134% 130 Jan. 3/1341 Feb. 

9,000 Pub Serv of Nor Ille 58 C_1966/'10544 107 110 105 Feb. 25/105 105 Feb. 25)106 Jan. 17 
26,000 SOs vice selorcneeelebllbinsiine we spicom te 1956/,111 Sale Sale 110% Feb. wis? 110% Feb. 7}113 Feb. 15 
38 ,000 44s series D._....--.. 197*/|103 1% Sale 105 103% Feb. 11 103% Feb 103% Jan. 3/104% Jan. 21 
26.000 4348 series E________- 19% 1/103 %4 105 105 103% Feb. 14)104% F 103% Feb. 14/1044 Feb. 2 
119,000 4s series F...._._.- 19811/102 Sale Sale 102% Feb. 21/104 102% Feb. 21]104 Jan. 12 
42 ,000 448 series I_....-._.-. 1960//10414 104% 106% 104% Feb. 3/106% 104% Feb. 3/106% Fev. 5 

,000 Pub Serv of Okla 4s_...-. 1966//10034 Sale |! 98% ___“_ 99° Feb. 21101% 99 Feb. 2)101% Jan. 6 
147 ,000 Puget Sound P & L 5% 194%) 6614 Sale Sale 62% Feb. 4 61% Jan. 25) 69% Jan. 17 
,000 se series C_......--.- 195¢1) 62 67 63 Feb. 8 60 Feb. 8] 65% Jan. 18 

64,000 4}40 series D_....----- 19% 1/ 60% Sale 57 56% Feb. 4 53 Jan. 25 Jan. 17 

3,000 Queens Boro G & E 5342 195 || 84. 8534 95 80 Feb. 28 80 Feb. 28) 93% Jan 

15,000 ’ *Ruhr Gas Co 6}48....  195.3)| 2634 Sale Sale 25% Feb. 1 25% Feb. 1] 28 Feb 

3,000 000|*Rubr Housing 60 A. 195+|| 2114 26% 26% 23. Feb. 5 21% Jan. 4/24 Feb 

70,000 ,000|t*St Louts Gas & Coke +."4 12 11 10 Feb. 4] 121 10 Feb. 4] 1214 Feb 

12°000 000| Safe Harbor Water Pr 45,6 7*||1081, 109% 109 44 109 Feb. 2/110% 108% Jan. 4/1104 Feb 

93 ,000 San Ant Pub Serv 5s B__ -1958|/10214 103% Sale 103% Feb. 16/104 102% Jan. 10/104 Feb 

2;000 00|San Joaquin L & P oe B 1952!/12837 ___“- 132 12814 Feb. 23]128% 81]12814 Feb. 23|128% Feb 
2,000 Sauda Falls Co 5s... __. 1955110 112 112 112 Feb. 28/11 112 Feb. 28'112 Feb 
oe Public Works— 

oe eee | | ie Se 1937|| 26 28 28 Ae CRA a oe SC OU Ue 

8,000 ogunnaise tml Wscase 68..1951|| 22% Sale 23% 22% Feb. 3] 2: 21% Jan. 10} 25 Feb 
52,000 Scripps (E W) Co 50. 1943|/100 101 Sale 101. Feb. 2/102 4% Jan. 81102 Jan 
24'000 '000|Scullin Steel Co 3e.....- id chaise 46 43% Feb. 8 3°" Jan. 28] 50 Jan 

2,000: 000/Servel Inc 5s .....--- 1948||/10714 _.--- Sale 106% Feb. 9/107 106% Feb. 9/107% Jan 

71,000 Shawinigan W RP diss. ee 104 Sale 104 103 5% Feb. 3/1045 103% Jan. 29]/1045% Feb 

27'000| «60.000| 4348 series B__.______ 1/103 54 Sale Sale 103% Feb. 11104% % Jan. 31|104% Feb 

37;000 ; came D baituekde 1970||103 4 Sale 104 103% Feb. 2/104% 103% Jan. 3/1041 Feb 

14,000 Sheridan Wyo Coal 68___ 1947 9 Sale 55 Feb. 11 5 Feb. 11] 63% Jan 

23,000 Sou seeetne. Power 58. _1957|| 734% 76% 78% 71% Feb. 26 1 71% Feb. 26) 77% Jan 
155,000 P&L 6s___.. 4% Sale Sale 3% Feb. 7 2 Jan. 28] 95% Jan 
142,000 Sou Calif Ed 3%s..May 1 1960//104% Sale Sale 104% Feb. 2/106 104% Jan. 29)106% Feb 

38,000 3% 8 series B_.._July 1 1960|/1045¢ Sale 1045 104% Feb. 2/106! 104% Jan. 31/106% Feo 
108,000 Debentures 3348... .. - 1945//10634 Sale 106% 106° Feb. 141106% 106 Jan. 13/106% Feb. 

36.000 Ist & ref mtge 4s___._- 960/|10814 109 Sale 108 Feb. 3]109% 107% Jan. 28]109% Feb. 21 

000 eo YY? ~~ 1968|/1054 106% 6 

90, °o a eee 54 ( Sale 61104 Feb. 2/1053 104 Jan. 191105% Feb. 2 

46,000 Southern Indiana Ry 49_ 1951 ye «+57 Sale 50 «6Feb. 8 105 % 50 Jan. 27 56% Jan. 13 

20,000 S’western Assoc Tel 58 A_1961/| 8814 92 Sale 85 Feb. 9 85 Feb. 9} 95 Jan. 17 

30,000 Southwestern L & P 5s. _1957/| 941% 95% 97 96 Feb. 3 95% Jan. 5] 98% Jan. 21 

12,000 Southwestern P & L 68. .2022|| 7634 79% 72 66% Feb. 10 66% Feb. 10] 79 Jan. 17 

19,000 S’western Pub Serv 68 A.1945//102 10534 Sale 100 Feb. I} 100 Feb. 1)105% Jan. 14 

58,000 t*Standard Gas & Elec ©8.°35|| 50% 52 Sale 43% Feb. 1 43% Feb. 1] 55 Jan. 12 
120,000 *6s Certifs of deposit. 1935]| 50 3 5234 45 4314 Feb. 17 43% Feb. 17] 55 Jan. 12 

25,000 SCOOBY 66..ncccece -oc0-e 1935]| 50 52 Sale 44% Feb. 1 4 Jan. 27} 55 Jan. 12 
35,000 *6s Conv ctfs of deposit 1935|| 50144 52% Sale Feb. 4 44 Jan. 28) 55 Jan. 12 
126,000 Rs tin ntnandatals case 1951 Bio Sale Sale 43% Feb. 7 43% Feb. 7| 56 Jan. 12 
100,000 és_- --- (960]) 515% Sale _ Sale 42 Feb. 8 42 Fev. 8} 56 Jan. 12 

12,000 8,000 Standard Invest 5i40__-.193° 9 69% Sale 62% Feb. 23 621% Feb. 23| 72% Jan. 6 
287 ,000 {Stand Power & Lt 6s.__1957|| 48°4 Sale Sale 1 Feb. 5 41 Jan. 29} 54% Jan. 12 
150,000 *Stacrett Corp 58......-.- 1950/| 2244 Sale 25% 23% Feb. 8 21% Jan. 7| 3044 Feb. 17 

Stinnes (Hugo) Indus— 

12,000 7s 24 stamped__._....- 1940|| 42 4414 47 444% Feb. 4] 4 43 Jan. 15} 45 Jan. 6 

11,000 7s 2d stamped _....... 1946|| 39 42 43 444% Feb. 4] 4: 39 Jan 5] 454% Feb. 23 

19,000 Super Power of 11) 4}48..1970||105 Sale 106% 105% Feb. 17/1 105 Jan. 3)]106% Feb. 7 

17 ,000 Pilon danimunanccchest 1968||105 Sale Sale 1045% Feb. 15/1 104% Feb. 15]10634 Jan. 10 

31,000) fenn Elec Power 5e_...__1950|| 78 79% Sale 65% Feb. 15 65% Feb. 15) 78 Jan. 5 

52,000 Tenn Pub Serv 5s. ...... 1976 Sale 60 57% Feb. 4 57% Feb. 4] 804 Feb. 25 

Terni Hydro-Electsic Co -- 

24,000 64s series A______ ----1953|| 58 Sale Sale 57 Feb. 15 57 Jan. 7| 60% Feb. 28 
249,000 Texas Elec Service 5s____ 1960 Sale 4 Sale 85% Feb. 5 85% Feb. 5j|100% Jan. 11 
271,000 ;000 Rees ene Powen | & Lt Se..._- s00e 1s Gale Bale 96% Feb. 25)103 % 96 34 Fob 25110 "Oot Jan qua. of 
btwn eeese eee Shi Mince an 

8,000 O00 / Tide Water Power 58 A__.1979|| 80 8434 Sale “83° Feb. 1) 84 82% Jan. 6 Jan. 17 
174,000 morore 5 211107 % 108% zie 108% J 14 
U0, s- 230,000] _ ket mtge gold 5e_....-._ 108 106 Feb. 9/108 106 Feb. 9 an. 
178,000 Twin Ge pTr5ea. 95 624 Sale Sale? 54% Feb. 15 3 54% Feb. 15 638 Jan. 5 

Ulen & Company— 

£2:883] :8Bloaiairerent yaae--Atea B36 <o-o at 4 Feb: if FRR Sh flac HO: 

’ o o~~- 1949) 115076 ----- ale 1 Feb. 28)! an an 

30.000 United Elec Service 7s. __ 1956 56 . Aer sen — a g0%4 Fet > 

A t warrants... _... ale 57 Feb. 11 an eb. 

1,000 Ro canes Indus 6}4s..... .1941|| 24 35 35 24 Feb. 18 24 Feb. 18 

7,000) *1et 68................1945]| 24 2 Sale 23% Feb. 14 Jan. 27 i, Feb. 

46,000 158 doolunttea be Bow diga--—_ 1900 71 73% Sale 60 Feb. 2 58 Jan. 28 

79,000 hk Deb 6s -1975|| 6834 Sale Sale 58% Feb. 1 7 Jan. 28 oe 

42,000 | “aigpeseetepe estas: come 19591; 99 Sale Sale 94% Feb. 8 94% Feb. 8 108 Jan. 








For footnotes see page 53. 
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AGGREGATE SALES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
I Si CURB EXCHANGE Jan. 3 mi 
n nce an. 
February Jan. 1 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
$ $ BONDS (Conciuded)— Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
105,000 176,000] United Lt & Rys 5s....1952|| 7614 Sale || 67 Sale | 70% Sale | 64% Feb. 8] 70% Feb. 28)]| 64% Feb. 8] 78% Jan. 5 
53,000 129,000 “gn ay eat wouwe 1952 1683 Sale ||100 Sale |104 Sale | 96 Feb {et ta —_ 23/| 96 Feb. 8 ¥% Jan. 12 
30,000 60,000 pF og matte mp icipated 66 69%i| 58 Sale | 60% 63 56 Feb. 8 Feb. 18]| 5334 Jan. 28) 70 Jan. 13 
9,000 23,000|Otah Power & Light “Honest 81 82%|| 80 Sale | 78 81 75 Feb. 8 80 Feb. 1]| 75 Feb. 8} 82 Jan. 14 
13,000 42,000] 6s series A............ 2022|| 7344 78 70 Sale | 67 Sale | 64 Feb. 8] 70 Feb. 1]] 64 Feb. 8] 78 Jan. 13 
67 ,000 160,000] Virginia Pub Ser 54s A..1946|| 87 Sale || 83% Sale | 89% Sale Feb. 11} 89% Feb. 26]| 83. Feb. 11] 9034 Jan. 12 
24,000 GRACE GBs dé dandy satsinddtbucce 1946|| 78 Sale || 78 Sale | 83% Sale | 77% Feb. 3] 8414 Feb. 25|| 75 Jan. 5] 84% Feb. 25 
47,000 63,000} Se series B..... ....... 1950|| 84 Sale || 81 8 83% 86 Feb. 7] 84 Feb. 26]} 80 Feb. 7} 85 Jan. 11 
Waldorf Astoria Corp— 
106,000 182,000] 5s income deb........ 1954|| 13 15 16 Sale | 18% Sale| 15 Feb. 3/19 Feb. 26/| 14% Jan. 19 Feb. 26 
75,000 4,000|Wash Gas Light Co 5s...1958) 103 105 105% 10544|104 105 {103% Feb. 23)105% Feb. 2)|/103% Feb. 26/105% Jan. 26 
1,000 ,000|Wash Ry & Blee 4s...... 11|10634 Sale ||107% ----- lie aa 107% Feb. 8/107% Feb. 5/|10634 Jan. 3/107% Feb. 
152,000 254,000! Wash Wate: Power 58...1960/|10534 106 ||105 Sale {101% Sale ‘101 Feb. 18)105 Feb. 1'|101 Feb. 18)106 Jan. 1 
Western Newspaper Union— 
24,000 67,000} Conv deb 66._........ 944|| 37 Sale || 37 39 39 Sale ,35 Fen. 5! 39% Feb. 21|| 35 Feb. 5] 39% Jan. 10 
18,000 37 ,000| West Penn Elec 5s_.._... 100 _ = Sale 9 101 97 9834| 97 Feb. 16)101 Feb. 3/| 97 Feb. 16/102 Jan. 7 
16,000 29,000| West Penn Traction S8_.1960/|103 14 104%%||100% 102 |102 103%|100%4 Feb. 3/103% Feb. 25||100% Feb. 3/103% Jan. 1 
211,000 431,000| West Texas Util 5e A_...1957|| 8434 Sale || 83% Sale | 85% Sale 1 eb. 7] 86% Feb. 24|| 80% Jan. 27| 89% Jan. 17 
56,000 118,000] West swiping ndh Targa s 104% Sale ||105 Sale |104% 106 [104% Feb. 7/105% Feb. 18/|/104% Jan. 3/105% Jan. 18 
1,000 2,000] Wheeling Elec Co Ss. ___- ). =e Sf, oe 4 ae 07% Feb. 14}10714 Feb. 14||107% Feb. 14|107% Jan. 6 
21,000 102,000) Wis Mian ik hers. been 105% Sale ||105% 10644|105% Sale |105% Feb. 7)106 Feb. 11|)105% Jan. 3)}1 Jan. 3 
65,000 165,000] Wisconsin P & L 4s A....1966]| 9134 93 1% 9314 Sale | 923% Feb. 3] 95 Feb. 23|| 91% Jan. 28) 96% Jan. 14 
131,000 204,000| Yadkin River Power 58..1941||105 Sale 194% 105% |100 Sale | 96 Feb. 14/1043 Feb. 2]| 96 Feb. 14/105% qa 8 
8,000 48,000|t* York Rys Co 58........ 1937|| 73 75 72%| 67% 70 6714 Fev. 24| 72% Feb. 4/| 67% Feb. 24] 73 Jan. 26 
FOREIGN GOVERNMENT 
AND MUNICIPAL : 
Agricul Mtge Bk Rep of Col— 
17,000 32,000| 20-year 7s...__ Jan 15 1946|| 12 20 20 ° 23 Sale | 21 Feb. 14) 23. Feb. 28]| 17% Jan. 24) 23 Jan. 28 
10,000 16,000} 20-year 7s..... Jan 15 1947|| 12 23 20 23 + Sale | 21% Feb. 25) 23. =—~—Feb. 28)| 20 Jan. 24) 23 Jan. 28 
2,000 4,000 an oe ath 7e....1951|| 21 Sale || 19% 36 21% 22%} 21 Feb. 24] 21% Feb. 25) 21 Jan. 3) 21% Feb. 5 
uenos Aires (Prov) 
ognniel 4,000| %*7}¢s stamped.........1947|| 76 85 70 85 73 $0 is3.<-. 4...) 2 ee ae: ee ee oe 
2,000 2,000} %7s stamped__......... 1952|| 72 86 70 86 73 86 76 Feb. 8] 76 Feb. 8j| 76 Feb. 8] 76 Feb. 8 
*Caucs Vatiey(Dept of) Rep o! 
17,000 76,000} Colombia extis f7s.. _1948|| 63; 714|| 8% Sale 9% 11%] 8% Feb. 18} 9% Feb. 25|} 7 Jan. 5) 9% Feb. 25 
*Cert Bk of German State 
10,000 14,000} Prov Banks 6s B...... 1988 25% 35 22 30 25 28 2214 re. 11} 26 Feb 22% Feb. 11] 27 Jan. 7 
12,000 16 ,CG:.. OR Bosdmassancsnasee 5 27 22 26 5 34 b. 21] 26 Feb. 21]] 25 Jan. 4] 26 Feb. 21 
21,000 26,000| Danish Cons Munic Sigeca9se 100% 1014%}|101% 102 /|101% 102 100% Feb. 8)101% Feb. 14||100% Jan. 4/101% Feb. 14 
is Sea ,000 ns cdkam bith abuamewes 100 102%]| 9944 104 9934 100 |_.-.-- ------]_---.-- ------||100% Jan. 13)100%% Jan. 13 
Danzig P & Wat’way Ba 
5,000 40,000} external e f 6%s__..._. 1952); 52 68 50 58 60%| 53% Feb. 14) 58 Feb. 23]| 53% Feb. 14) 58 Jan. 19 
24,000 57 ,000|* German Cons Munic 78.1947|| 20 24 20% Sale | 22% 25%] 20 Feb. 7| 22_ Feb. 16]| 19% Jan. 29) 22. Feb. 16 
20,000 51,000} *6e-..-.... ~----. -1947|| 2034 Sale || 20 1 21 26 20% Feb. 15| 21% Feb. 25 19% oa. 24| 21% Feb. 25 
10,000 20,000 *Hanover (City) “Ger 70_.1939|| 21°. -__-- 20 20% 22%1| 20 Feb. 7 22 + Feb. 26) 20 Jan. 17' 22 + Feb. 26 
11,000 15,000|*Hanover (Prov) 6348__..1949|| 2014 21%|| 18 21%, 20% 21%] 20% Feb. 14, 20% Feb. 15 +? Jan. 18| 20% Jan. 
4,000 37 ,000|*Lima (City). Pecu, ¢340.1958|| 13 Sale 10 14%| 12% 15 11% Feb. 10} 12% Feb. 26)| 11% Feb. 10] 13% Jan. 
18,000 19,000|*Maranhao (State) 78___.1958'| 10 22 15 2 8 19 17% Feb. 10} 18% Feb. 25|/ 16% Jan. 20) 18% Feb. 25 
8,000 10,000 sseoeein Katemnen + ee 7% 8 7% 9%) 8% 9%) 7% Feb. 14 9 Feb. 26}| 7% Jan. 28} 9 Feb. 26 
lendozes rov ctaen a 
39,000 75,000 seas te et dbeaigii 1951|| 6534 Sale || 65% 70 67% 68 64 Feb. 7] 70 Feb. 10)| 64 Feb. 7| 72 Jan. 17 
an 
6,000 9,000} 7s issue of May 1927_..1947]| 15 23 20 25 22% Sale | 21 Feb. 14] 23. Feb. 17||/ 21. Feb. 14] 23. Feb. 17 
20,000 25,000| %7e issue of Oct 1927_..1947/| 15 22 20 25 3 Sale | 21 Feb. 14] 23. Feb. 17|| 16% Jan. 10) 23 Jan. 28 
23,000 32,000 piaoae mes paGhente...208 144 13% BA i 15s 1874 15 Feb. 1) 1534 Feb. 23}} 14% Jan. 22] 15% Jan. 25 
ee) ee ee St ee 4 eeccecee eeracesole esos cee Sool leeeees._ Peceenloesccess Seeces 
16,000 63 ,000/ Mtge Bank of Denmark $0397?7|| 9834 99'4|/100 10314/101% Sale |100%4 Feb. 8/1024 Feb. 25)| 98% Jan. aliaa3; Feb. 25 
,000 19,000|*Parene (State of}, Braz 70'58||} 9% 11 8% 941 9% 12%) 9 2| 91% Feb. 19]| 9 Feb. 2) 10% Jan. 20 
20,000 50,000|*Rio de Janeiro 6%s_...195"|| 8% 9%!) 9 104%4| 10% Sale 8% Feb. 4] 10% Fen. 28]| 8% Feb. 4] 10% Jan. 
0,000 30,000/*Russian Govt 6}s_. ...1919 1 58 % me 7% 54 Feb. 21 % Feb. 21 5% Jan. 10 % Feb. 21 
73,000 91,000 *Certificates of dep... % om 4 % % Feb. 3 5 Feb. 8 Ww Jan. 5 % Jan. 5 
63,000 126,000] °6340. cemcccccccen--<s 1923 Sale % K% 5% 1 Feb. 16 5 Feb. 16 % Jan 6 Jan. 26 
19,000 22,000 *Certificates of dep..... % % 4% % 54 1 5% Feb. 8 % Feb. 11 \% Jan 6 4 Feb. 11 
Santa Fe (City) Argentine 
6,000 11,000] 7s stamped .---_.....1945)| 57 65 58 64 56 58 56 Feb. 7| 56 Feb. 7]| 56 Feb. 7| 65 Jan. 17 
28,000 67 ,000| *Sentiago (Chile) 7e..... 1949); 11 12%}| 13 Sale | 13% 15% Feb. 1] 135% Feb. 17|| 11% Jan. 5) 13% Feb. 17 
1,000 16,000] *7s.... 1961|} 1134 Sale 12% 134%) 13% 18% 13% Feb. 2] 13% Feb. 2|| 11% Jan. 4] 13% Feb. 2 
= weper value ao0creviations Used Above: Central Lllinois Public Service 4%s H 1981, 
RB under the rule “cum “ cumulative. Feb. 3 at 91 
a pares delivery sale “m.” mortgage nUndertherulesales,in which no account is taken 
A “aivid —_ -p-v.”” non-voting. Ps is computing « range, Fast ty below: 1% 
“ .” voting tr certifica cago Rys c. oO. e a 
tine ome Se. 2 WOR. been nn | eat Oklahoma Natural Gas 6% conv. pref., Feb. 


Abbreviations Used Above: 


“*cod,” certificates of deposit 
“cons,"’ consolida 
“conv.” convertible 





en in comp 


“ww i" with warrants 
**x-w.” without warrants 


a Deferred delivery sales, in which no account is 


yy Ala Industries, Inc., Jan. 20 at 7. 


r Cash sales, in which noaccountis taken in com- 
puting range, are given below: 
Tange, are given below: No sales 











(Continued from page 17) 


and the volume of foreign funds in London was so large 
as to cause concern in official quarters. Refugee money 
continued to pour into London during February, and this 
trend was reflected in the active bidding by hoarding inter- 
ests in the London gold market. Throughout the month the 
dollar equivalent for gold in the open market ranged be- 
tween $34.90 and $35.19 an ounce. 

While British note circulation declined sharply after the 
Christmas holidays, there was evidence toward the end of 
the month of renewed interest on the part of hoarders in 
the acquisition of British bank notes, as shown by the 
increase of £440,000 in note circulation of the Bank of 
England for the week ended Feb. 23. The superabundance 
of money in London continued to play an important part in 
keeping money rates at an excessively low level. In fact, 
money rates have been so easy for several years that the 
technical working conditions of the great discount houses 
have been extremely unprofitable. As a result, these houses, 
which for more than a century have been one of the main 
props of international trade, have been obliged to fill their 
portfolios to an increasing extent with gilt-edged govern- 
ment and other securities foreign to the original character 
of their business. 

The annual addresses of all the chairmen of the great 
British banks, which appeared in January, emphasized the 
necessity of foreign lending in order to further the British 
export trade. As a result of this emphasis, and the voicing 
of similar opinions by important industrial leaders, the 
government took steps early in February to relax the ban 
on foreign loans. It was believed that the report of former 
Premier van Zeeland of Belgium, which stressed the need 
for resumption of foreign lending, might have influenced 
the government’s decision. Before the ban was relaxed 
it was also pointed out to British banking and industrial 





interests by Sir Robert Kindersley that Great Britain would 
soon fined itself living on capital rather than on income, 
in as much as it was not reinvesting overseas the amounts 
of foreign loans repaid by amortization. On Feb. 1 Sir 
John Simon, Chancellor of the Exchequer, announced in 
the House of Commons the relaxation of the Treasury’s 
ban on foreign borrowing in the London money market. 
In answer to questions put by Members of Parliament, the 
Chancellor said, among other things: “I do not consider 
that the time has come when consent with respect to foreign 
issues as defined under the Foreign Transactions Advisory 
Committee’s terms of reference can be given indiscrimi- 
nately. I refer particularly to those applications on behalf 
of foreign governments, foreign local or public authorities, 
or State-controlled organizations. Applications of this kind 
will continue to be considered on their merits along the 
line laid down in the committee’s terms of reference with 
regard to the general policy of the government. Greater 
lititude, however, will be allowed until further notice re- 
specting applications not falling within the class I men- 
tioned. I refer particularly to raising of new money on 
long-term basis on behalf of British borrowers, in which 
terms I include borrowers from any part of the Empire 
for the purpose of acquiring assets or development enter- 
prise in foreign countries, and to transactions involving 
large blocks of foreign-owned securities. Foreign short- 
term lending of a non-commercial character involves other 
considerations and raises special difficulties rendering it 
generally undesirable.” 

The British rearmament program continued to gather 
momentum in February, and was an important factor in 
maintaining a high level in the engineering trades. It was 
feared toward the end of December that the pending com- 
pletion of the great housing program would tend to retard 

(Continued on page 56) 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 














































































































Stock Sales 1938 1937 Bond Sales 1938 1937 
ON ke eau Shares. 407,000 1,900,000 | February... ._.-...-22-->.---22 $17,000 $2,000 
Jan. 1 to Feb. 28. ee ee ee . 002, 7000 4,218,000 Jan. 1 to Feb. 28 ee GD: GE, Mh, E'S, St SP ee a 18,000 4,000 
AGGREGATE SALEs| CHICAGO PRICES IN FEBRUARY RANGE SINCE JAN. 1 

Tn yr STOCK EXCHANGE Price, 
an. 
February | Jan. 1 BONDS 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
$ $ Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
6,000 6,000 vedas eg of gman 43 48 45 48 47 50 47 Feb. 4/49 Feb. 17|} 47 Feb. 4] 49 Feb. 17 
10,000) 11,000 ome An by. 6 oe pees 42 45 42 45 444% Sale | 44% Feb. 28! 444% Feb. 28/| 4414 Feb. 28 Jan. 7 
1,000 L000 chienge Rye Se ctfe cisz7ll 444743 48 | 43 “ae | 4454 eb: 17| 44% Feb: 17ll 4454 Feb: 17] 44% Feb. b. 17 
Shares Shares. STOCKS par 
1,400 3,100/A com...*]| 3714 Sale 36% 37%] 39% Sale | 36% Feb. 9] 40 Feb. 24|} 36% Jan. 28) 40 Feb. 24 
840] Adams (J D) Mf¢ com. -.-.-- *| 834 e994] 8 8%| 8% 17 8 Feb. 3] 8% Feb. 7% Jan. 26] 9 Jan. 5 
3,400 13,150 Oil & Gas Co'com...*]/| 44% °° 5 5 6 5% =—«66 5% Feb. 3]) 6% Feb. 17|| 5% Jan. 5] 7% Jan. 17 
6 :800] Advanced Alum Castings_..5 3 Sale 3 4 3% Sale 3% Feb. 3) 3% Feb. 3% Jan. 4| 4% Jan. 14 
ad Aetna Ball Bearing common-1 6 6% 6 6%) 6% Sale 6% Feb. 2} 7 Feb. 2 6% Jan. 31} 7% Jan. 12 
610 1,100] Allied Laboratories com. 9 10 || 9 10 8% Sale 8% Feb. 28} 9 Feb. 3j]| 8% Feb. 28) 11% Jan. 27 
---s-- 250]Alllied Producte Corp cl-A-25 12% 16 12 BO) 145 FG foc edn cetreeloescca 22c5cen ese es Be, LOPe ae ar 
350 450} Common 7 8% 6% 9 7% 9 6% Feb. 11] 7% Feb. 24 6% Feb. 11} 9 Jan. 13 
100 130] Altorfer Bros conv oa 30 35 33 35 30 35 33 Feb. 24] 33 Fe». 2411 33 +Fep. 24) 35 Jan. 19 
580 980] American Pub Serv pref..100]| 52 § 60 50 53 53% Sale | 52 Feb. 3] 54 4=Feb. Q9/j| 52 Jan. 19, 56 Jan. 14 
11,550 28,030) Armour & Co 5 5 Sale 5% Sale 5% Sale 5 Feb. 28] 6% Feb. 17 5 Feb. 28} 6% Jan. 10 
400 1,300]Aro Equipment Corp com...1 57 6% 6% 65 6 7%| 6 Feb. 9} 7 Feb. 21 6 Feb. 9} 7_ Feb. 21 
950 2,600] Asbestos Mfg Co com.._...._1 1 1 1% Sale 1 1%] 1 # 4=¥Feb. 4) #1% Feb. 1 1 Jan. 6} 1% Jan. 17 
650) 1,260) Associates Invest Co com...4|| 33 Sale || 3454 Sale | 32344 3314] 32% Feb. 8] 34% Feb. 1]|| 32% Jan. 3| 36% Jan. 19 
1,850 3,250] Athey Truss Wheel capital..*]| 4 Sale 4% Sale 4 4%4| 4% Feb. 16) 4% Feb. 2|) 3% Jan. 3 +3 Jan. 15 
300 400| Automatic Products com...5 136 2%il 1% 2%] 1% 2 1% Feb. 4] 1% Feb. 4 1% Jan. 7 san. 7 
550 1,950] Automatic Washer com.....3|| 2% 3% % «41% 5% %K 5% Feb. 11 % Feb. 15 54 Feo. 11 333 Jan. 6 
50 200/B Welt Co com...... * 7% 10 8% 10%] 8% 9%] 8% Feb. 26] 8% Feb. 26 8% Jan. 17} 10 Jan. 19 
100 1,150| Barber (W. H.) com..... ai} 11 18%}| 13 15 13 15 13% Feb. 14! 13% Feb. 14|} 12. Jan. 13} 13% Jan. 19 
450 $00|Barlow & Secli¢ Mtg A com. -5]| 8 10 8% 10 85% 9%] 9 Feb. 21] 9% Feb. 10]/} 9 Jan. 13] 10% Jan. 26 
600 2,800) Bastian-Blessing Cocom....*|| 11 Sale 11% 12 11% 12%)11 Feb. 4/12 #£=Feb. 23]/ 11 #=Jan. 3)13 Jan. 10 
2,000 4,000] Belden Mfg Co common....10|} 1034 10%4]| 10 1034} 10_——‘ Sale 934 Feb. 19] 10% Feb. 28/| 9% Feb. 19] 13_ Jan. 12 
1,750 5,750|Bendix Aviation Corp com..5|| 1114 Sale 12 Sale | 12% Sale | 11% Feb. 3] 13% Feb. 23]] 11% Jan. 3) 14% Jan. 12 
4,250 8,000|Berghoff @ Co.......1]| 6% Sale 7 Sale 6% Sale 6% Feb. 8] 7 Feb. 1]) 6% Feb. 8} 8 Jan. 13 
100 850/ Binks Mfg Co capital_..._.1 55% 6% 6 6%) 5% 6 6 Feb. 3] 6 Feb. 3 5% Jan. 26] 6% Jan. 12 
1,900 6,100| Bliss ¢ Seuchtte Inc com _.5|| 17 Sale 18 0 18 Sale |} 17 Feb. 3] 1934 Feb. 23]) 165% Jan. 3] 22% Jan. 15 
9,100 21,000] Borg-Warn common_5j/_.... -_--- 23 Sale | 24% Sale | 21% Feb. 4] 25% Feo. 25!| 21% Feb. 4] 28% Jan. 10 
50 200 Brach & Sons (E }) eo - */ 10 14 12 13 12 13%| 12% Feb. 4] 12% Feb. 4]) 1234 Feb. 4] 13% Jan. 25 
cee 400] Brown Fence & Wire cl A -. *|| 18 21 18 21 17 Bt Bo cee. aweunluasaed. ouneantt On 2a ae ee oe 
1,850} Common 1 5 o% 6% Sale 6% Sale 6 Feb. 4] 6% Feb. 28/| 5% Jan. 4/ 7 Jan. 10 
3,050 6,050| Bruce Co (E L) com __...... 5}| 7% _8 8% Sale 9% Sale 7% Feb. 3) 9% Feb. 25|/| 7% Feb. 3] 9% Jan. 11 
1,450 4,450/Burd Piston Ring com......1|| 414 Sale 4% 5 4% Sale 4% Feb. 14 3% Feb 4 Jan. 7| 5% Jan. 15 
6,450 16,300|Butler Bros common ______ 10 7% Sale 7% Sale 8% Sale 7% Feb. 3| 8% Feb. 25 6% Jan. 28) 8% Feb. 25 
800 2,500] 5% convertible preferred 30|| 19 Sale 19% 20%| 21% 22%) 19% Feb. 3) 2 Feb. 23)|| 18% Jan. 27] 21% Feb. 23 
700 Canal Const Co conv pref-_.-_* % 1% % 61% % % % Feb. 9 54 Feb. 10 4 Feb. 9| 1% Jan. 15 
2,750 Castle & Co (A M) common.10/'..--- ----- 20 23 22 2414] 20% Feb. 3 24% Feb. 15} 19 Jan. 4 ” Jan. 10 
420 40 Cent Cold Storage Co com.20) 13% 14 13% 14 10% 13%| 12% Fen. 21 13% Feb. 5] 12% Feb. 21 Jan. 4 
1,810 3,420 Rrevy h- Pub Serv pref...*|| 47 Sale 47% Sale | 50 Sale | 46% Feb. 8 51% Feb. 28]| 4614 Feb. 8 51% Feb. 28 
ent Ill Secur Corp— 
300 ommon._ 1 % 11) % i.“ _% Sale % Feb. 18] % Feb. 23 3% Jan. 26 % Jan. 11 
350 800] Convertible preferred_...*/| 4% 5 |! 5% 6%] 5% Sale 5% Feb. 2] 6% Feb. 25|| 5 Jan. 5] 6% Jan. 17 
5,800 16,200|Central S W Util com _...50c}| 2 Sale 1% Sale 1% Sale 1% Feb. 3] 2 Feb. 24 1% Feb. 3] 2% Jan 4 
1,820 2:470| Prior lien Preferred_..... * ¥% Sale || 955% Sale | 96 Sale | 94 Feb. 3] 96% Feb. 92 Jan. 28} 97 Jan. "6 
550 50| Preferred...._.......... *1| 30% Sale 30% Sale | 33 Sale | 29% Feb. 9] 33 Feb. 17|| 29% Feb. 9/ 33 Feb. 17 
80 "930 Central States Pr & Lt pref.* % 4% 3% 5%] 4 4% Feb. 15] 4 #£Feb. 15 4 Jan. 5] 5% Jan. 13 
1,150 Chain Belt Co com_--_...... 11 12 12 13%} 15 1544] 12% Feb. 3] 15 £Feb. 25]/}) 1244 Feb. 3] 15 Feb. 25 
oan 700|Cherry Burrell Cor Corp com._..5}}.-.--. -----|] 18 21%] 17 We eiiscndos ccuccolétenrs cousnut tere. ane 
Chic City & Con Ry— 
200 , SS eel ae oe Ghee ee a eee ce oe ee 
pation aoe 6 ale e eb. ¢ Feb. 'e 
22,800 57,650|Chic Corp common.......- 1|} 2 Sale 2 ~=Sale 2% Sale 1% Feb. 3| 2% Feb. 24|| 1% Feb. 3) 2% Jan. 11 
d 5, BAH Se ue Rea s|| 30 32 32 33 32% 35 31 Feb. 4] 34 £4Feb. 24/| 31 Feb. 4/34 #«=\Feb. 24 
10|/Chicago Electric Mfg A..... 211 15% 34 16% 34 16% 22 18% Feb. 14] 18% Feb. 14|| 18% Feb. 14] 18% Feb. 14 
4,000 7,300|Chicago Flexible Shaft com.5|| 384 Sale || 43 45 58 Sale | 43 Feb. 3] 59% Feb. 28]| 38% Jan. 3] 59% Feo. 28 
350 1,250|Chicago & N W Ry Com..100 1 1% 1% Sale 1% 1%} 1% Feb. 3] 1% Feb. 1% Jan. 4) 1% Jan. 10 
cago Rys— 
40 320] _ Part certificates *'2’’__..100 % y% Ye yy 4 \% Feb. 5 \% Feo. 5 % Jan. 14 ¥% Jan. 14 
10 320|Chic Rivet & Machine cap..4|| 934 Sale 8% 9 7% 8%| 8% Feb. 3] 8% Feb. 3]| 8% Feb. 3) 10 Jan. 8 
170|Chicago Towel Co conv pref * 90 99%}; 96 100 9946 100 99 Feb. 16)100 Feb. 3/]| 99 Feb. 16)100 Jan. 18 
120 160} Common capital.......-.- 61% Sale 61 70 63% 64%| 64 Feb. 11} 65 Feb. 3/} 61% Jan. 3/65 Feb. 3 
18,450 32,100/Cities Service Co com.__...-. - 2 Sale 1% Sale 1% Sale 1% Feb. 7| 1% Feb. 1 1% Feb. 7| 2 Jan 4 
onal 500/Club Aluminum Uten Co...* 1% 1% 1% 2 1% sak oak ok: Measion ieignlgtiaintainais oa” aks aves ac it 1% Jan. 7| 1% Jan. 
30 60/Coleman L’p & Stove com...*|| 2644 33 28 Sale | 26% 28 28 Feb. 1] 28 Feb. 1/}| 27. Jan. 27] 30 Jan. 12 
26,700 61,950|Comm’ wealth Edison com..25}|..--- ----- 2334 Sale | 24% Sale | 22% Feb. 3] 25% Feb. 18]| 22% Feb. 3] 27% Jan. 7 
3,150 7,000|Compressed Ind Gases cap..5|| 17 Sale 20% Sale 2033 21%} 20 Feb. 9] 21% Feb. 25|| 17. Jan. 3/25 Jan. 12 
2,450 3 300 Sonsetiéates Biscuit com...1 3% 3% 3% 4%) 4% Sale 3% Feb. 24) 4% Feb. 17 % Jan 5| 4% Fen. 17 
nsumers Co— 
160 1,730| Vtc pref part shares....50|} 644 7 5 6%l 4 4 Feb. 24] 5% Feb. 14|| 4 £4Feb. 24] 6% Jan. 4 
150 600] Com part she v t c A...50|| 246 4 1% 3 1% 3%] 1% Feb. 2] 2 Feb. 23 1% Jan. 7| 2% Jan. 22 
140 440} Common part shs vt c B_.* ye 1% % 1% % 1% 34 Feb. 2 % Feb. 24 34 Feb. 2} 1 Jan 3 
50 50|Continental Steel com......*|| 12 15 12% 13%] 12% 14 13% Feo. 18] 13% Feb. 18]} 13% Feb. 18) 13% Feb. 1 
50 70| Preferred_....... wncee100|| 9614 9734]| 97 98 97 984%| 98 Feb. 2/98 Feb. 2/| 9744 Jan. 7) 98 Jan. 26 
3,550 10,550|Cord Corporation.......... icnaes snane 1% Sale 1% Sale 1% Feb. 14) 1% Feb. 1 1% Feb. 14] 2% Jan. 12 
] Cudahy Packing Uo pref..100|| 65 Sale || 68 95 68 90 70 Feb. 18} 70 Feb. 18]| 61 Jan. 3] 70 Feb. 18 
1,250 2 250 Cunningham Drug Stores 2}4|| 13 13%}} 14% 15%) 138% 14 13% Feb. 4] 14% Feb. 2]| 13% Feb. 4] 1534 Jan. 24 
anthnen 0|Curtis Lighting Inc com....*|| 3 5 2 4 2 (YF eRe: Fo RE Ra Jan. 28) 3% Jan. 28 
1,450 4 450 Dayton Rubber Mf¢ com._...*]} 744 8%/]| 8% 9%| 9% 10%] 8% Feb. 3] 10% Feb. 23]] 8 Jan. 6] 10% Jan. 21 
200 250} Cum class A pref__...... 35|| 17 22 20 24 20 25 20 Feb. 4] 21% Feb. 23]} 20 Jan. 28 215% Feb. 23 
Decker (Alf) & — 
450 1,900] Common 2% _3]] 2% Sale| 25 3%] 2% Feb. 16] 2% Feb. 1|| 2% Feb. 16 63% Jan. 17 
10 10| Preferred 50 Te ladc0o« 73 61 Feb. 8] 61 Feb. 8] 61 Feb. 8 Feb. 8 
7G 70|Deep Rock Oil conv pref_...* 23 18 24 18% Feb. 4] 20 Feb. 25)]} 18% Feb. 4 9) Feb. 25 
oss 70|De Mets Inc pref 25 21 || 7 Sees oe eae 2 fe ee ee 
20 490] Dexter Co (The) com 8 4 4% 4% Feb. 244 4% Feb. 24 4% Feb. 24 6% Jan. 18 
650 1,350|Dixie-Vortex Co com... 174} 16 Sale 16 Feb. 4) 16% Feb. 24]| 154% Jan. 4] 16% Jan. 3} 
Re |g Rake rginie i areal aeagaiat 32%] 30% 32%]------ ae Bears pent 2h. aan, 22 ae. ao 2 
1,100 1,900 Dodge | Mfg Corp common...* Sale 11% Sale 10 Feb. 11! 11% Feb. 3]! 10 Feb. 11' 14% Jan. 12 
1,150/Edday Paper Corp (The) 21 18% 21%] 19 Feb. 3] 21 Feb. 11|| 19 Jan 4| 21 Feb. 11 
ee 7.  —eEeEee 











For footnotes see page 56 
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AGGREGATE SALE CHICAGO PRICES IN FEBRUARY RANGE SINCE JAN. 1 
~_ pe STOCK EXCHANGE B ting | -—— 
February | Jan. 1 STOCKS 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par Ask| Bid Ask| Sale Sale Prices Sale Prices Sale 
2,550 9,340] £1 Household Util Corp.._-. sii 3% Sale 3% Sale 3% Sale 3% Feb. 1] 3% Feb. 3% Jan. 3] 4} Jan. 17 
850 2,800 nm Nat Watch Co...... 15 23 1 21 Sale | 21 Feb. 3] 22” Feb. 2/| 21 Feb. 3] 24 Jan. 14 
enceee 150 —~ oq commen -—- soaoua bath. tnd KGhah dhbgdmande snovsbboting a eei soe lun onda cocnenh ae ee oe Cee 2 
Fitz Simons Connell Doc’ 
Dred P< ~ 2a eae ® 6 7 6 7M! 6 6% 5% Feb. 3] 6 Feb. 2 514 Feb. 3] 7. Jan. 5 
350 2.790 Fuller on at ieee 9% 2%}; 2% Sale 2 24%) 2 Feb. 244 2% Feb. 1 374 Feb. 24) 2% Jan. 11 
900 2,050|Gardner Denver Co com_._.*|| 1044 12%|| 12% Sale | 124% 13%] 12 Feb. 3] 131% Feb. 16]/ 11% Jan. 6| 16 Jan. 12 
wocece 100} $3 cum conv -aaa----20}| 46 55 51 54 51 BS. decease Pabccel oe -ac, mance bee ae Gea ae oe 
350 950|General Candy Corp A.-.-- sii 9 10 9% Sale| 9% 10 944 Feb. 1] 10 Feb. 18]| 914 Jan. 27) 10% Jan. 26 
2,500 6,300| General Finance Corpcom..i|| 4 Sale 3% 3%] 3% 3%] 3% Feb. 26] 3% Feb. 2/| 31% Feb. 26] 4% Jan. 10 
17,500 36,500|Gen Household Util com.._.*|| _234 Sale 2% Sale | 1% Sale | 1% Feb. 21] 2% Feb. 1|| 15 Feb. 21] 2% Jan. 8 
310 360 Sugar Inc ci B__.*|| 11 15 12 Sale| 16 30 | 12 Feb. 1] 14 Feb. 21|/} 12 Feb. 1) 14 Jan. 27 
248] gM Oana arastace sicass-a) Big dake |-5i~ $8 | Bhsc kale] HB BOR: HY Seb: Pal a2, dew 12) $8, Tee: 
’ »OUU|Goldbiatt Bros inc com..... ® ale ale e : ep. eb. 
$00 7-300 Goldblatt Bros Tac com 7 ol] 732  834|1 735 8%] 8 _ 834] 736 Feb. 1918 Feb. 2I] 7%¢ Feb. 19 852 Jan: 12 
4,800 10,450] Great Lakes D & D com._...*|| 13 e 14 Sale| 15 Sale | 1234 Feb. 9] 16 Feb. 23]]) 121% Feb. 9] 16 Feb. 23 
comnashamionl 5 6 8 6 6 gn UAL iat cies piinedslicisaemetye ai te Jan. 7% Jan. 10 
aie oe tn a 8 En BN Shi Sx Shl---2- 2... 1... een ee 
310 650|Harniechfeser Corp com_.10|| 6 7 6 ~ 6% 7 6 Feb. 3] 6% Feb. 25|]| 6 Feb. 3) 734 Jan. 11 
1,900 6,700|Heileman Brew CoG cap-..-1 oi Sale Si 5%| 6 Sale 5% Feb. 2} 6 Feb. 26|) 5% Jan. 27| 7. Jan. 14 
100 850 Hein weenee Motor _Parts-3 4 5 5 5%] 5% 6 5% Feb. 3) 5% Feb. 25]| 5 Jan. 6] 6 Jan. 17 
eller prefer Lissinti 
1 Fg STE 18 24 19% 21 19 Feb. 8} 19 Feb. 8|]| 19 Feb. 8] 19. Feb. 8 
130 440l ube Spencer Bartieti coma. 38 ¥ Sale || 44 50%) 41% 45 | 44% Feb. 2| 4514 Feb. 18|| 4134 Jan. 10| 45% Feb. 18 
50 280|Horders Inc common....._- emia ae Sit. I innine 1634] 13% Feb. 21] 1314 Feb. 21]| 131% Jan. 19] 14 Jan. 10 
1,000 1,700| Hormel & Co (Geo) com A.. ° 1 17%|| 17% 18%) 17% 18 | 17 Feb. 5) 18 Feb. 2i| 163% Jan. 7} 21 Jan. 12 
loudaille-Hershey— - 
200 ee al */| 8% Sale 8 9%| 9% 10%] 8% Feb. 4110 Feb. 17]| 8% Jan. 3] 11% Jan. 12 
300 SOO nto tdarray ius com72s||.10°- 11, Il 1032 1054| 10° 1034] 1038 Feb. 3] 1o3¢ Heb: tall 1935 Web. S| 11 Jan. _6 
1,850 4,400 Hupp Motors com (new)..-1 al% Sale 1% 1%] 1% Sale 1% Feb. 41 1% Feb. 8]] 1% Jan. 4| 2. Jan. 11 
600 1,650) tiinois Brick Co........-- 25||, 5% Sale 5% 8 6% 6%) 6 Feb. 14) 7% Feb. 23]| 5% Jan. 3), 8%4 Jan. 11 
290 1,260 Ilinols Nor Utilities pref. 100}|107 10734|/105° 106 {104° Sale |103%%4 Feb. 28|1051%% Feb. 41/10334 Feb. 28|108 Jan. 8 
250 650] tadep Pneum Tool vt c....*|| 26 Sale || 24 26 | 24 25%] 24 Feb. 4/ 25°° Feb. 10]| 24°° Feb. 4] 29 Jan. 10 
400 1,200|Indiana Steel Prod com...-1|| 6 Sale 5 Sale| 4% 5%] 5 Feb. 1] 5 Feb. 1 5 Jan. 31| 7. Jan. 15 
40 40)interstate Power $7 pref__._*||----- 9 4% 9 4% 9%) 4% Feb. 10} 4% Feb. 10 Feb. 10} 44 Feb. 10 
50 90 *| 2 4 3% 8 3% 8%] 3% Feb. 4| 3% Feb. 4 3 Jan. 11| .4.. Jan. 22 
1353) Beoacennwene eae aH 10H aig] 128 Sess | 1a AtMT 12 Bee al Hac Bem 3 Tha See: ofl LBM aa: 
x 1 ale eb. ep. an, c : 
450 8501 tefferson Electric Go com..-*|| 19% 25 || 21%, 25°| 21 22° | 20% Feb. 9| 29 Feb. 28|| 20%¢ Feb. -9| 2354 Jan. 17 
100 300] Joslyn Mfg & Supply Co com 5||----- 43 40 Sale | 40 Sale | 40 Feb. 1/40 Feb. 1]] 40 Jan. 11] 4034 Jan. 19 
1,550 7,050] Katz Drug Co com. ___.....- 4 Sale 4% 5 |4% Sale 44 Feb. 7] 43 Feb. 10] 4 Jan. 3] 5% Jan. 13 
1:100 2:700 Switchboardcom_.i0|| 6 7 544 _ 6%| 6 Sale| 554 Feb. 3| 6 Feb. 23] 55% Feb. 3] .7% Jan. 6 
10 1 ferred_............. goo es hoe 100 | 653% 100 | 65° Feb. 8165 Feb. 81165 Feb. 8| 65 Feb. 8 
150 610| Kentucky Util Je cum pref_50|| 26 29 25 Sale| 22 24 | 22 Feb. 25) 25% Feb. 18|]| 22 Feb. 25) 2834 Jan. 5 
260 370| 6% preferred._.......-- 100|| 5634 60 56 59 | 56 Sale | 54% Feb. 5 i Feb. 14|| 54% Feb. 5) 604 Jan. 18 
400 1,100|\Ken-RadTube & Lpcom A__* 9 11 10 11%] 10% 10%] 1 Feb. 3] 10% Feb. 25) 10 Jan. 5) 12 Jan. 13 
2,800 3,500) Kerlyn Oil Co’ common A_--5 03% Sale 3% 4 3% 4 3% Feb. 2} 4% Feb. 7|| 3% Jan. 3) 4% Feb. 7 
1,150 4,950| Kingsbury Brewing Co cap-1 Sale % Sale % Sale % Feb. 21 % Feb. 1 3 Feb. 21| 1, Jan. 7 
1,700 2,950|La Salle Ext Univ com---.__ 5|| 2% _3%]| 2% Sale 2% 2%, 2% Feb. 1] 3% Feb. 18]| 216 Jan. 25| 3% Feb. 18 
10 60| Cawbeck Corp 6% cum pfdioe 25. =33 18% 35 | 29 £31 | 30. Feb. 23] 30 Feb. 23/| 29°° Jan. 15) 30 Jan. 15 
4,150 4,850/Leath & Co common...-_-...- 3% 4 3% 4 3% _3%| 3% Feb. 14) 3% Feb. 7|| 23% Jan. 31| 4. Jan. 5 
220 330| Cumulative preferred....*|| 21 26 19% 20 | 16 20 | 19% Feb. 3] 20 Feb. 8]| 19% Feb. 3] 2246 Jan. 14 
550 1,550|}Le Roi Co common.’ -_----- 10|} 9 Sale 8% 9%) 9% 10 914 Feb. 9] 10 Feb. 15]} 9 Jan. 3) 10 Feb. 15 
1,100 4,150/ Libby, McNeill & Libby....10|| 734 Sale 7% 8%| 7% 8%| 7% Feb. 16] 8% Feb. 18]| 7% Jan. 4) 9 Jan. 11 
650 2,550] Lincoin Printing Cocom _..*|| 3 Sale 3% 4 3% 4 3% Feb. 3} 4 Feb. 25|| 3 Jan. 3] 4 Jan. 21 
20 120| - $3.50 preferred........... Sliding. 2944/1 25° 30 | 24% 30 |30~ Feb. 7130 Feb. 7|| 27 Jan. 6| 30 Jan. 7 
1,100 1,550 Light com... ...-. 1 2 2%i| 2% 2%] 2% 2%] 2% Feb. 3] 2% Feb. 3/| 2% Feb. 3] 2% Jan. 27 
230 $200 Lion Oil Ref Co com. _---__. * = = 19/3 <7 22% as 1? 19% Feb. iB 23 Feb. 21 19% Feb. 3 < Jan. 19 
’ Loudon Packing common...* 4 4 e eb. eb. . 
500 500} Lynch wane te 5}, 34 39 36 30 436%] 32 35 | 31% Feb. 19} 34 Feb. 4/| 31144 Feb. 19] 34 Feb. 4 
10 350| McCord ST ae 15%]}____- 14%] ...-- 12 | 12 Feb. 24/12 Feb. 24/1 12 Feb. 24) 14% Jan. 10 
10 180}e at abd nto a oouce 31 28% 30° 291% Sale | 29% Feb. 28] 291% Feb. 28]| 2914 Jan. 24| 31. Jan. 18 
1,300 2,050 Corp com* “% 2 . ee os 3% Feb. 4| 1° Feb. 23 4 Feb. 4] 1% Jan. 11 
aseaen 100|Mapes Cons Mfg capital....*||----- 19 |j..._. 19 |--.-. 19 |--.__. -.----|.____..--.-|| 18. Jan. 19] 18, Jan. 19 
15,700 41,250|m Co com...*|| 7% Sale 8% Sale 8% Sale 7% Feb. 3) 9% Feb. 23|| 75% Jan. 28} 9% Jan. 10 
1850 '950|Mer & Mfrs Sec cl A com_..1|| 3% Sale || 3% Sale| 3% 4 | 33% Feb. 4] 4 °° Feb. 1|| 33¢ Feb. 4| 4% Jan. 8 
70 100] Prior preferred_........-- *// 20 30 23 26 | 22 24 | 23° Feb. 15} 24 Feb. 10]] 23° Fab. 15] 24 Jan. 10 
100 100 Indust allot ctfs_----||----- CEG mee Dee y aliges 16 Feb. 11) 16 Feb. 11]} 16 Feb. 11) 16 Feb. 11 
3.400 7,000 berry’s Food Prodcom1|| 2% 3 2% 3 2% Sale 2% Feb. 2} 3 Feb. 17/| 25 Jan. 4| 3 Jan. 10 
23.500 66,250] Middle West Corp capital___5 54 Sale 5% Sale | 5% Sale | 4% Feb. 8| 6 Feb. 25|| 45 Jan. 28) 7 Jan. 5 
2,000 10.900} Stock purchase warrants..|| 1 1 1% Sale 1% Sale 1% Feb. 3] 1% Feb. 1]] 1% Jan. 27| 2., Jan. 10 
3,550 4,850] Midland United Co com-....* 4 4% Sale 4 % 4% Feb. 1 % Feb. 21 yy Jan. 10 % Jan. 5 
2,100 3,350] Convertible aneath 3% 4 3% 4 2% 3%| 3 Feb. 4] 3% Feb. 3]] 3 Feb. 4| 5. Jan. 5 
150 180|Midiand Util 6% pr lien..100|| 1 1 1 1%] 1 1%} 1 Feb. 9} 1% Feb. 23// 1 Feb. 9) 1% Jan. 20 
oonses 150) 7 _*  eameeal 1% 2 1% 2 oe Ct Sega i eager Fe a at OO 
130 190} 7% preferred A........- 100}} 1 1%} 1% 41%] «1 1%] 1 Feb. 14 1% Feb. 14/] 1 eb. 144 14% Jan. 10 
130 130] 6% preferred A......... 100 4 2 % #81%) 1_ Sale 3% Feb. 8] 1% Feb. 14 % Jan. 25 1% Feb. 14 
890 1,180|Miller & Hart Inc conv pref.*|| 2)4 3%|| 4% Sale 35% 4%] 4 Feb. 3] 4% Feb. 1|| 2% Jan. 13) 4% Feb. 1 
50 200|Minn’s-Moline Pow Imp com_*|/----- ----- 53% 64%] 63% 7%] 7% Feb. 23] 7% Feb. 23]! 634 Jan. 14] 734 Feb. 23 
600 1,900| Modine Mfg com_-_-_.._.....- *|| 20 21%|| 23 2434| 2454 26 22% Feb. 18} 25° Feb. 23)| 2134 Jan. 4| 2734 Jan. 12 
uke 50 Co com...*|} 3 5 3% 4  ? ar SS Seen ee eae Ty > Ya Pe 
40 240| Preferred...............- e'/ 39% 40%\| 40% 42%' 39% 42%) 40 Feb. 10] 4114 Feb. 21'] 40° Jan. 6' 4144 Feb. 21 
100 199 Nechuae Springfilled com. 7% 10 7 9 6 9 7% Feb. 3] 7% Feb. 3]| 73 Feb. 3] .7% Feb. 3 
130 alee Ge eek ne 20 +=22% ai 22% 1952 22 {21 Feb. 5 2i is Feb. 23|| 21. Jan. 25] 2234 Jan. 19 
100 300|Natt Pressure Cooker Go.--2 6 7 6 6%] 6 6%] 6 Feb. 24) 6 Feb. 241] 6 Feb. 24) 64 Jan. 13 
at mvrest Ilrust— 
730 810 emul. conv. pre tat 3 4%\| 3 4%) 5 Sale 3% Feb. 7] 5% Feb. 26]/} 31% Jan. 4| 534 Feb. 26 
ta — 
1,550 3,250} Common stock.......... 10 206 Sale || 2014 2134] 21% 23 | 21 Feb. 4] 22% Feb. 25|| 20 Jan. 3] 23% Jan. 10 
850 1,350] National Union Radio com.-.1 1 %626U«i1YK 56 % Feb. 3 % Feb. 2 % Jan. 31 Jan. 12 
2,500 10,000] Noblitt-Sparks Ind Inc cap 5|| 19 Sale || 20° Sale | 19 Sale | 1814 Feb. 3] 20° Feb. 1|| 181¢ Jan. © 4] 23% Jan. 12 
150 650|North American Car com .20|| 2344 2 254 Sale 2% 3 2% Feb. 3] 25 Feb. 1|| 23 Jan. 5) .2% Jan. 11 
30 30|Northern Paper Millis com.*|| 10 14 10 14 10 14 10 Feb. 19} 10 Feb. 19]| 10 Feb. 19] 10_. Feb. 19 
4,450 10,800] Nort com....*|| 7 Sale 7% Sale | 6% Sale | 6% Feb. 28] 71 Feb. 14|| 6% Jan. 26] 8% Jan. 15 
200 300| Northwest Eng Co com..-.-_- 10% 12 10. 13 | 11 13 | 11% Feb. 9] 12 Feb. 10]] 11% Feb. 9] 12% Jan. 19 
60 160 Was Went Ute pe Bon geet 100} 32 34 21 36 22 =Sale 2 Feb. 19] 22. Feb. 19]] 22° Jan. 20) 32 Jan. 6 
240 400 oe pocteeeed. _- Acad ive 8 ae 9% mS 10% ide 9% Feb. 4/11 Feb. 17 034 Feb. 41b4 Jan. fo 
ook Okla Gas peef.... a Waste aE cg ne hte e oie: ok Uo ee an. 1 
20 30]Ontario Mf¢ Co com ea 8 15 8% 15 | 12 15 9% Feo. 2] 9% Feb. 2/| 91% Feb. 3] 13 Jan. 25 
Oshkosh B’Gosh c— 
coosgel 0 «ss A ees 6% 7%Il 8 8%| 7% 8%]_..--- -----.|_..... -.---.]]| 7% Jan. 12] 7% Jan. 12 
20 20| Convertible preferred. ..-*|| 24 27 34]| 24 27 44} 25 30 2744 Feb. 15] 2714 Feb. 15]| 27% Feb. 15) 27% Feb. 15 
850 450|Parker Pen Co (The) com..10]|} 12. 15 14. s- 156] 14 14%| 14. Feb. 4/14 Feb. 4/| 14°° Jan. 22] 14% Jan. 26 
950 1,150|Peabody Coal Co B com....* eS 3% % % Sale % Feb. 3 % Feb. 11 Feb. 3] 1 Jan. 13 
200) 700} Penn Elec Swiech : cone A.-10 11 12 12% Sale | 12 15 12% Feb. 1) 14 Feb. 18 1234 Jan. 5) 14_ Feb. 18 
800 $50|Penn Gae & Elec A 9 11 Hl 8% 10%] 8% 1034] 534 Feb: 15| 8% Feb. 2 Fob. 15| 9% Jan. 5 
100 100} Peoples Gas Lt & Coke capiv0 30 34 31 33 31 33%| 32% Feb. 9] 33 Feb. 9 gois Feb. 9) 33 Feb. 9 
40 290] Perfect Circle (The) Co. ---- 26% 28 28 29 | 27 2844 Feb. 7| 28 Feb. 7|| 28° Jan. 5) 29. Jan. 10 
350 550/Pictorial Pap Pkg com-...-- 5 + 5 4 4%| 3% 4%] 4. Feb. 4] 4% Feb. 81} 4 4=Feb. 4| 4% Jan. 10 
1,050 2,200|Pines Winterfront com. -- - - 1 1% 1 1% % 1 % Feb. 3) 1 Feb. 15 % Jan. 8| 1% Jan. 12 
600 1,000 Co (The) com.....-..1]/) 1% 1%]| 1 1%| 1 1%{| 1 Feb. 2] 1% Feb. 21|| 1° Jan. 31| 1% Jan. 13 
150 200 tion com...*|/ 134 1%/) 13% 143] 1 14%| 13% Feb. 5) 13% Feb. 5]] 1% Feb. 5) 1% Jan. 8 
eames 50|Pub Serv of Nor Ill com. ....*|| 77 81 OR een ct TR chee cloecacs’ -occesbse oe sen ee eee ae eee ee, | 
1,130 3,170 Oueker Oats Go com Ss gear *1| 98% Sale || 95% 97 9814 10044] 95% Feb. 7| 98% Feb. 17|| 95% Feb. 7|100% Jan. 13 
430 "600 referred ...........-.-- 100//12634 142 |/141 Sale {139% Sale |139% Feb. 28/141 Feb. 11/137 Jan. 7\141 Feb. 1 
50 700 Rach Packing Co com. -.--- 10|| 17 17 34}| 16% --_-- 18 23 174 Feb. 10] 17% Feb. 10]) 164% Jan. 6) 17% Jan. 4 
450 1.400|Raytheon Mfg Go com vie S0c!| 214 Sale |] 2i¢ "33{| 2 24 21 Feb. 23| 2% Feb. 2i| 2° Jan. 3| 254 Jan. 18 
Sts] *'$0Ulnauesee ise SSaicacie| 953 “H? || ott sete] us 10id) ont Fab. 4] xe eb. oA HR. GL ARM Sane Hh 
Reliance no. 4 Sale 4 34 Feb. 4 Feb. ‘eb. an 
wcecce a iis Soa beets 99 100 GEE abenshcccce wosiceibanee enue PY Jan. 27| 99 Jan. 4 
os conv | eae 
2,100 8,750 _ " 1 Sale 1 1% % 1 % Feb. 11} 1 Feb. 2 % Jan. 4) 1% Jan. 15 
40 40|Ross Gear & Tool com__..-- : SBIE wens 20% .-.-- See es 20% Feb. 7} 20% Feb. 7|| 20% Feb. 7| 20% Feb. 7 
700 1,950|/Sangamo Electric Co com_..*|| 26 26%]) 22 24 2114 Sale | 21% Feb. 28) 2314 Feb. 2/| 211% Feb. 28] 27 Jan. 8 
450 1,400 Schwitzer Cummins capital_1|| 11 13 11% 12 10% 11 10% Feb. 11] 11% Fe. 5}| 10% Feb. 11] 13% Jan. 11 
400 1,300|Sears Roebuck & Cocom...-*]| 54 5534||-.... _.__|____- _____| 54% Feb. 4° 63% Fed. 23]| 541% Feb. 4| 63% Feb. 23 
2,700 7,550|Serrick Corp cl B com-_.--.-- 1 4 Sale 4% 5 3% 4 | 334 Feb. 14; 4% Feb. 2 3% Feb. 14) 5% Jan. 11 
8 340|Signode Steel Strap Co pf.30)| 23 = 24}4/| 2245 3214! 2349 3114 22 Feb. 7| 22% Feb. 8|/ 22° Jan. 27] 2814 Jan. 14 
700 ,050} Common............----- 14 18 11% 14 12% 13% 10 Feb. 4| 13 Feb. 21/1 10 Feb. 4, 17% Jan. 10 
60 190! Sivyer Steel Castings com... *}/_____ 16 8% 12 12% 15 12% Feo. 24, 138 Feo. 211112 Jan. 28! 13. ‘~Feb. 21 
600 1,550/ South Bend Lathe Wks cap 5/| 14. Sale |} 17. Sale | 15% 16%| 16 Feb. 4/17 4=Feb. 111/14 Jan. 3:17 +#&«2=45Feb. 1 
eae 120]}Sou Colo Power A common.25j| 2 34) 2 5 2 Bib lncswnw ductabhsbawws Viele tae 31| 2% Jan. 31 
daeuea 50/Southw G&E Co 7% pref.100!| 95 105 Il... 105 4g egal pie Ming. scandal a 




















For footnotes see page 56. 








56 CHICAGO STOCK EXCHANGE 
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AGGREGATE SALEs| CHICAGO PRICES IN FEBRUARY RANGE SINCE JAN. 1 
= STOCK EXCHANGE fries J 
Yelcoery Jan-1 STOCKS 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shar Par||Bid Bid Ask) Bid Ask le Prices Prices le 
70 a Southwestern Lt & Pow pfa_* 70 76 71 ae. loweaw 90 73 Feb. 2| 73 Feb. 2/| 72 Jan. 18] 73 Feb. 2 
220 450|St Louis Nat Stockyardscap*|| 60 Sale || 63 80 | 62% 6344] 62% Feb. 10) 6334 Feb. 4/| 58 Jan. 10) 63% Jan. 25 
1,250 2,200|Standarad Dredge conv pref20|| 10% 12 13% Sale | 11 12 10 Feb. 4/12 Feb. 25/| 10 Feb. 4/13 Jan. 15 
2,650 7,900| Common...-.............- 1 2% Sale 2 Sale 2% Sale 2 Feb.-15) 25 Feb. 1 2 Feb. 15 36 Jan. 15 
50 1,100) Standard Gas & Eleccom...*|| 4% 4% 3% 4 3% 4 4 Feb. 25) 4 Feb. 25 3% Jan. 28) 5% Jan. 1l 
100 100| Stein & Co (A) common....- 11 14 10% 17 12% Sale | 12% Feb. 28) 1234 Feb. 28]| 1234 Feb. 28) 1234 Feb. 28 
1,050 1,700|Storkline Fur com ...-....-. 10 6% 7 546 6%] 5 _ Sale 5 Feb. 28) 5% Feb. 7 5 Feb. 28) 6% Jan. 17 
800 2,700|Sunstrand Mach Tool com._5 ts) Sale || 10 Sale 9% Sale 91% Feb. 24) 10% Feb. 8|| 9% Jan. 3/13 Jan. 17 
4,950 13 ,500| Swift & Co stk ..........- 25|| 1634 Sale 47% Sale | 17% Sale | 17% Feb. 3/18 Feb. 25/| 16% Jan 3} 18% Jan. 11 
2,000 3,850|Swift Internacional. ...... 15|| 2214 233%4|| 243% Sale | 25 Sale | 24 Feb. 3) 25% Feb. 11|| 2354 Jan. 4/ 27 Jan. 15 
150 Thompson (J R) com.....- 25|| 4 4%|| 4% 5!) 4% (5%! 4% Feb. 14 Feb. 18]/} 4% Jan. 6) 5 Jan. 12 
1,600 2,100/Trane Co FA aoe «Degas 12% 14 14% 15 16% 17 14% Feb. 3) 1634 Feb. 25|| 144% Feb. 3) 16 4 Feb. 25 
2,250 5,250|Utah Radio Products com..* 1 Sale 1% Sale 1% 1%| 1% Feb. 7| 1% Feb. 1 1% Feb. 7| 1% Jan. 12 
100 1,250] Utility & Ind Corp com..... 5 % % % % % Feb. 15 % Feb. 15 &% Jan. 18 ¥% Jan. 7 
1300 #380 tans Pauw Gs commen. 16 sal 1733 22 1834 po 16% Feb: 13 17 \% Feb 23 16" Ss it 18 og re 
50| Viking Pu Co oi” e eb. e an. n. 
40 se Sn agama emaane l| 3832 3935|| 3754 ----- 3744 Sale | 37% Feb. 16| 3714 Feb. 18|| 36% Jan. 17| 37% Feb. 18 
800 ,250|Wabi Co com.............- 1) 1 1%|| 1% Sale 1% 1%] 1% Feo. 4| 1% Feo. 1|]| 1% Jan. 6) 1% Jan. 8 
2,850 3.250 Walgreen Co com.........-.-. ad 1854 le 19 Sale 18% Sale | 18% Feb. 4| 19% Feb. 2)|| 18% Jan. 3 203% Jan. 1l 
460 930|Ward (Montgom) & Co cl A_*|/137 % 139%||126 136 |136 Sale 134 Feb. 4/136 Feb. 14//131 Jan. 31/140 Jan. 6 
250 1,050| Wieboidt Stores Inc com_._.*|| 10 12 1l 12%; 10% 11 11 Feb. 3} 11 Feb. 3/]| 10% Jan. 28] 12% Jan. 15 
50 110} Cum prior preterred...... SRS 76 76% 9644) 76% 80 7934 Feb. 3] 79% Feb. 3]| 76 Jan. 11] 79% Feb. 3 
800 1,650| Williams Oi1-O-Maticcom...%|} 3% 4 3i4 3%| 3 3%| 3% Feb. 14| 3% Feb. 11 3% Feb, 14) 4% Jan. 18 
Wisconsin Hanksharea— 
1,250 7,500| Common .............--- ° 4% Sale 4% 4% 4% 4%| 41 Feb. 15| 4% Feb. 2 4% Jan. 31} 5% Jan. 10 
1,000 2,850] Woodall indust com......-.. 2)| 3 3% 4 5 3% Sale 3% Feb. 18; 4% Feb. 7 3\% Jan. 4) 5% Jan. 15 
330 130) Vacee-Ames Mach cop--5--$| 3° 1ai3i| $5 10361 9 11°91 93 Feb. 3110 Feb. 101] 958 Feb. -3| 129¢ Jam: 12 
, yellow Cab 1 3 --* eb. eb. e 
13.200' —- 22650 |Zentth Redio Coro com ~"sl| 1336 Sale’l| 1354 Sale| 16% Sale | 12% Feb. 31 1654 Feb. 28!| 1214 Feb. 3! 1744 Jan. 12 
* No par value. zx Ex-dividend. 
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(Continued from page 53) 

British industry. Early in February, however, it was dis- 
closed that the housing program was being revived on even 
a greater scale. The Ministry of Health made a statement 
that the number of houses required to complete the slum 
clearance and overcrowding relief project was estimated at 
approximately 400,000 and would take around five years 
for construction. 

The Board of Trade’s annual estimate of Great Britain’s 
overseas balance of visible and invisible trade in 19387 was 
published in February. It showed that the net result was 
a deficit of £52,000,000, compared with a deficit of £18,- 
000,000 in 1936, a credit of £32,000,000 in 1985, a deficit of 
£7,000,000 in 1934, and an even balance in 1933. The deficit 
for 1987 was the largest since 1931, when it reached £104,- 
000,000. The adverse balance of. visible trade in 1937 was 
£447,000,000, or approximately £99,000,000 greater than in 
1936, but invisible exports increased £65,000,000 to £395,- 
000,000. Of invisible items the net national shipping in- 
come was £130,000,000 against £85,000,000 in 1986. The net 
income from overseas investments was £220,000,000 against 
£205,000,000. Receipts from commissions were £35,000,000 
against £30,000,000. Receipts from other quarters were un- 
changed at £10,000,000. Gold was not included in the calcu- 
lations, but the silver movement was included in the visible 
trade. The net deficiency was smaller than had been gen- 
erally predicted, and seemed to give financial London no 


of the United States, having bought 16% of all American 
goods sold abroad in 1937. United States imports from 
Great Britain increased by 1% to $202,771,000. 

Gold on offer in the London market in February amounted 
to £9,537,000 compared with £9,582,000 in January and with 
£5,569,000 in December. During the month the mean Lon- 
don check rate on Paris fluctuated widely, as in January. 
The range for the mean rate (see table below) was between 
151.46 and 154.25 francs to the pound. This compared with 
the range in January for the mean quotation of between 
‘147.24 and 154.77. On Tuesday, Jan. 25, the London check 
rate on Paris soared to 155 francs to the pound, record high 
favoring London and against Paris. The London open mar- 
ket gold price in February ranged between 139s. 7d. and 
189s. 104%d. The American price for gold (Federal Reserve 
Bank of New York) continued at $35 an ounce. 

London open market money rates were steady and easy 
throughout February. Call money against bills was in 
supply at 4%. Two-, three- and four-mouths’ bills were 
9/16%, and six-months’ bills were 19/32%, rates which pre- 
vailed since shortly after New Year’s. Sterling cable trans- 
fers sold on Feb. 1 at $5.01 1/16@$5.0154, and on Feb. 28 
at $5.02@$5.02%. The low for sterling cable transfers 
was $5.00 9/16 on Feb. 2, and the high was $5.03% on 
Feb. 16. 


LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 





























cause for concern. Nevertheless, the general trend indi- Mean Mean 
cated @ iner xpor nd explained London London London London 
cated oy get cys for inc ag . a o s . x I t oom Check Rate | Open Market Check Rate | Open Market 
in part . _ : ees s decision to relax restric- ame Pane Gold Price pong hewn Gold Price 
tions on foreign lending. ne Se en ame 
On Feb, 14 the Washington Administration made certain | fp }----| 135-73 | 1398: 7¢: aan Haeee | Tee: Se 
modifications in the United States gold sterilization policy. Feb. 3...-| 158.15 | 1398. 104. Feb. 17.. 152.94 | 1398. 10d. 
On the same day President Roosevelt, in his press confer-| Fep’ 57---| 12384 | igen ou. || Pehl doc2c| teales. | 3gh: 104- 
ence, announced that his 1933 price policy was still valid. Feb. 6-..- 139 00 DAY ‘ Feb. 20. . SUN|DAY 
4 ic Ww , 7s : ‘ a > feb. ee! fs .6§ 9s. 9d. . 152.56 139s. 10d. 
This was followed by a strong upswing in sterling exchange, | ;ep° 37-7 15280 | 139°. 8d. Feb. 227 - 153.09 | 1398. 9%d 
and on Feb. 16 the cable rate on London reached a new Feb. e---- 152.85 | 139s. 8d. Feb. 23- 153.78 | 139s. 10d. 
; a4 7 ; ; , feb. 10.- 152.64 139s. 8d. Feb. 24_ 154.25 139s. 9d. 
high of $5.03 %, the highest since September, 1936. Gold | 5: abe 151.46 | 1800" 04. wer, 25.” 15381 | 1306. 9524. 
sterilization was adopted during 1936 and 1937 as a pre-| Feb. 12____| 151.48 | 139s. 9d. Feb. 26. 153.65 | 139s. 91d. 
as j ; j i ; “te. a Saree SUN/|DAY Feb. 27. SUN|DAY 
caution against inflation at a time when immense amounts mo? aa ath Tuk cage se tee 8Ke. 


of foreign metal were coming to the United States. Im- 
ports of gold declined steadily with the slump in business 
which began in August, 19387. Under the new program, 
which was made retroactive to Jan. 1, the Treasury will not 
sterilize newly-mined and imported gold unless its gross 
amount exceeds $100,000,000 in any one quarter. The Treas- 
ury immediately released $30,000,000 of gold sterilized since 
Jan. 1 and decided that it will draw gold for future exports 
and earmarking out of the existing sterilized gold account, 
so that future gold acquisitions will inflate the credit 
base while future gold releases will not decrease it. At the 
time of deciding on this policy it was disclosed that domes- 
tic production was averaging around $45,000,000 a quarter, 
so that about $18,000,000 a month of foreign gold would be 
allowed to enter the credit base together with the domestic 
output. Official British comment on the American desteril- 
ization action indicated that the measure was regarded as in 
line with the London easy credit policy, but that if a 
marked change in the exchange value of the United States 
dollar should result, London would guard against any ad- 
verse effect on British industry. 

On Feb, 16 United States Secretary of Commerce Roper 
said that the United States and Great Britain might com- 
plete their pending trade agreement negotiations by late 
spring. An analysis of trade between the two countries in 
1937, published by the Department of Commerce on Feb. 16, 
showed that United States merchandise exports to the 
Inited Kingdom increased during 1937 by 21% to $534,- 
546,000. Most of the increase was attributed to large ship- 
ments of cotton, grain, timber products, gasoline and lubri- 
cating oils. Great Britain was the largest single customer 








In commenting on the foreign exchange situation, the 
Federal Reserve Bank of New York said in its “Monthly 
Review” for March 1: 

The month of February saw renewed weakness of the 
dollar against the majority of the principal European cur- 
rencies, which continued even after the political crisis in 
Europe occasioned by the Austrian concession to German 
demands and the resignation of Foreign Secretary Eden 
from the British Cabinet in the last week of the month. 
The pound sterling, the guilder, and the Swiss franc reached 
their highest levels since the Tripartite Declaration of 
September, 1986, in the middle of the month, and held net 
gains over the month as a whole, while only the French 
franc showed particular weakness as a result of political 
developments on the Continent. 

The selling of dollar balances by foreigners continued in 
February at a higher rate than in January, as renewed 
fears were felt in Europe that the additional work relief 
appropriation asked for by the President and the modifica- 
tion of the American gold sterilization policy might eventu- 
ally lead to further dollar devaluation. From $5.01% at 
the end of January the pound sterling rose to a high of 
$5.03 % on Feb. 16, before President Roosevelt’s denial in 
his press conference of Feb. 18 of his Administration’s in- 
tentions either to inflate or devalue the dollar induced a 
temporary reversal of the movement. Over the same period 
the guilder appreciated from $0.5591 to $0.5616, and the 
Swiss france from $0.2319% to $0.23301%4, while the French 
franc remained relatively unchanged near $0.0329. The 

(Continued on page 57) 









































Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 




































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
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Stock Sales 1938 1937 Bond Sales 1938 1937 
bg RI Nee ee ee Shares _ 42,101 nS POO he ew SRE ek $176,650 $77,700 
a, © OF WO Bic wine ck ee: 107,377 Seen 1 eam. ft to Fes. 26.222 eae 277,350 209,250 
AGGREGATE SALEs| BALTIRNORE PRICES IN FEBRUARY RANGE SINCE JAN. 1 

r - STOCK EXCHANGE Big" 
n nce an. 
February | Jan. 1 BONDS 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
$ $ BALTIMORE CITY BONDS-— || Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sule Prices le Prices Sale Prices 
1s csiblatci Se i, Ec kt) chanel aanes ep rbvbamenn occwcloapued Cblwadinee on alee Lae 2. ee 
i pian ae ae Tousen CO I  . BOE a nn coe aawecllaossos ceccelesccs cncecketcoas 6asetcfosa.. ULeeceen aes Ste: eee 
wode io iaia eee ee RRR nd. ecewallocece sawnnleccne emvcndaabens sésecdiacccl- span. ee ae. Balai sen. 5 
onmend 1,400/3}4s New Sewerage Imp..1980|/____. __-__|/----- -----|----- -----]----_- -_----]----__ ------]|1l Jan. 17}112 Jan. 1 
9,400 9,400) Atlantic Coast Line 5% ctfs__||.._.. _.---||----- -----|----- ----- 90% Feb. 17) 91 Feb. 17|| 904% Feb. 17] 91 Feb. 1 
117,000 189,500] Balt Transit Co 4s fiat. 19745|| 23 Sale 22 Sale | 20 Sale | 20 Feb. 25) 23 Feb. 3/) 20 Feb. 25] 23% Jan. 1 
24,750 46,950] A Se flat..............1975|| 25 Sale |. at oe ee 21% Feb. 25) 26 Feb. 5// 214% Feb. 25) 27 Jan. 1 
3,500 PS ee 7 OR ee, | NRE TE | eee ee 79 Sale | 79 Feb. 28) 85 Feb. 24/| 79 Feb. 28) 85 Feb. 2 
9,000 10,000) Finance Co of Amer 4% _ .1942|| 9634 99 , eae Sy: Sees 96% Feb. 97 Feb. 1)| 9634 Feb. 97 Jan. 1 
1,000 1,000|Interstate Co 5%... .....1948)/_____ -_-.. eS Cea es 99% Feb. 16] 99% Feb. 16|} 99% Feb. 16} 991 Feb. 1 
oanguial c  & ES Ae | Re ee eS See Se ER fol OB Sy, FO ee 
1,000 ‘+ th See SE ae ae ese 99% Feb. 23) 99% Feb. 23|| 9914 Feb. 23] 99% Feb. 23 
10,000 11,000| Read Drug & Chem 5 %s_1945'/101%4 __--_- | eR RR eee 101% Feb. 17/102 Feb. 2!'101% Feb. 171102 Feb. 2 
Shares Shares STOCKS. par 
2,172 3,313| Arundel Corporation - ---- - *|| 15% 16 15% 16%] 15% 16 15 Feb. 17| 16% Feb. 25|| 15 Feb. 17| 17% Jan. 12 
205 305) Atlantic Coast L (Conn) iain: sabereaced eG Ge Waucm ascn 23 Feb. 3) 27 + Feb. 25); 23 Feb. 3| 28 Jan. 7 
1,976 2,334|Balt Transit Co com ¥ t c...* 5% Sale % Sale % Sale \% Feb. 1; 1 =Feb. 5 1% Feb. 1} 1 Jan. 6 
+943 5,355) ist Preferred v t c__.---- . 1% Sale 2% Sale 1%, Sale 1% Feb. 28} 2% Feb. 1 1% Feb. 28} 2% Jan. 17 
1,023 2,108/ Black & Decker common | eh a 144% 15 13% Sale | 12% Feb. 3] 15% Feb. 23/|| 12% Feb. 3] 17% Jan. 11 
25 190| Brager Eisenberg Inc com__50|}_.-.. -----|/----- _----|----- ----- 3 Feb. 21; 23. Feb. 21|| 20 Jan. 7} 23% Jan. 14 
1,335 2,106|/Consol Gas EL & Powe: -..*|| 65 Sale 64 Sale | 63% Sale | 61% Feb. 7/| 64. Feb. 1|| 61% Feb. 7| 70 Jan. 17 
232 357| 5% preferred_..........100)|114 Sale ||114% Sale |114% -_-_- 114% Feb 11115 Feb. 5//113% Jan. 10)115 Fev. 5 
1,110 2,674|Eastern Sugar Assoc com __-1 | eee 7% 6% Sale 6% Feb. 28) 8% Feb. 7|| 6% Feb. 28; 8% Jan. 13 
210 ae. TE i . cine ), nae FG See 17% Sale | 16 Feb. 10} 18 Feb. 17|| 16 Jan. 7] 18% Jan. 12 
217 778| Fidelity & Deposit... ... 20|/| 92 Sale ||102 RL Eats eae % Feb. 7/1024 Feb. 91% Jan. 3/104% Jan. 25 
275 461) Fidelity & Guar Fire Corp_1@||_.__- SE ee a Se pee 32% Feb. 15| 32% Feb. 3/| 32% Feb. 15) 35% Jan 
12 142| Finance Co of Am class A-..*|| 934 10%4/|----- ----- 3. eee 9% Feb. 2} 9% Feb. 2|| 934 Jan. 7| 9% Feb. 2 
3,285 4,848] Houston Oil preferred ___ _100 14% 15%}} 15 Sale | 15% 16%} 14. Feb. 5) 16% Feb. 23)| 14 Feb. 5/ 17% Jan. 11 
ipevoaiaiea 110|Mfre Finance commonwt .* abst as " RE SR MTT ENS hat Ee SS y J yp % Jan. 21 
427 645) Iet preferred_........ 100 7 8 >. ee es x eres 6% Feb. 4| 7 =Feb. 4 6% Feb. 4) 7 Jan. 21 
98 26 nd preferred _..... 100 BO adic OO ge a ee aes \% Feb. 4 % Feb. 4 4 Feb. 4 % Jan. 24 
3,840 23 ,340|Mar Tex Oll_............--- 2% Sale 2% Sale 2% Sale 2% Feb. 11; 2% Feb. 1 2% Feb. 11; 3 Jan 8 
600 13, Pp enarcusies 234 Sale 2% Sale| 2% 2%| 2% Feb. 2| 2% Feb. ij; 2% Feb. 2! 2% Jan. 8 
518 837|Merch & Miners Transp *|| 15% Sale Ce aey Pee ae 14 Feb. 4/16 Feb. 21]! 14 Feb. 4) 16% Jan. 15 
383 880/Monon W Penn PS 7% pref 28|| 24 25 2344 24%4| 24144 Sale | 23% Feb. 11| 24% Feb. 28|| 23% Feb. 11| 25% Jan. 12 
32 70|Mt Vern-Wood? Mills Com 100//__-.. -.---|/__-__. _.-_}--_ Lee 2% Feb. 9} 2% Feb. 9/} 2% Jan. 19| 3 Jan. 11 
27 236) Preferred............-- 100); 48 54 | dice Oe > deme 45 Feb. 7} 45 Feb. 7|| 45 eb. 7| 47% Jan. 27 
1,362 4,256|New Amsterdam Casuaitv .2|| 10% Sale 10 1l 10% 11 10% Feb. 4] 11% Feb. 14!/| 9% Jan. 19) 11% Jan. 15 
6,555 15,985|North Amer Oil Co com___-___ 1 1 1% Sale 1% Sale 1% Feb. 3) 1% Feb. 1 1% Jan. 6) 1% Jan. 21 
enceee 149|Northern Central Ry . _ 16|| 93% 97 GBS Weel écn « dele he ci ee Jan. 26) 9434 Jan. 7 
------ 725|Owings Mille Distillery ____1 \% Sale 3% 4 7) Re eek ERG Peta ee % Jan. 3 4% Jan 3 
205 503|Penna Water & Powe: com °*||_____ ____- i hee es” “digg aor ae 66 Feb. 26] 69 Feb. 3|| 66 Feb. 26| 75 Jan. 10 
10 26) Phillips Packing Co., pref_10||_..__ _____ 72 TE eve eee 72 Feb. 1/ 72 Feb. 1{| 72 Jan. 21) 72 Jan. 21 
o-22-- Te cea Ban ced’ oncontomnneninnsoceinankikee ula Geeta. tae on oe 6 
5,647 17 ,044|U S Fidelity & Guar. _. 2|| 134% Sale 13% Sale | 13% Sale | 13% Feb. 1] 14% Feb. 23/) 13% Jan. 31] 15% Jan. 17 
seleauee 60|Western National Bank...20|) 32% miudid <haatlocand senewln deans theo ukeawawal ULE. See alee.” oe 















































(Continued from page 56) 

President’s declaration and Mr. Eden’s resignation brought 
about a decline in sterling to a low of $5.00% during the 
course of trading on Feb. 21, but after the House of Com- 
mons approved the English official stand on Anglo-Italian 
conversations on that day, the fall in the pound came to a 
halt and sterling recovered to $5.01 7/16 at the day’s close, 
and advanced to $5.02 at the month-end. The Swiss franc 
and the guilder similarly declined from the Feb. 16 highs 
to $0.2324 and $0.5593814, respectively, at the end of trad- 
ing on Feb. 21, and closed the month slightly higher. 

The French franc was maintained close to 152% francs 
per pound during the first three weeks in February, result- 
ing in New York quotations ranging between $0.0327% and 
$0.0331%. Fresh weakness occurred in the currency during 
the last week of the month, when pressure against the franc 
became evident. This pressure was attributed to anticipa- 
tions of further franc depreciation which had their origin 
in the 12,000,000,000-franc five-year armament program im- 
posed on the French Treasury, in addition to its already 
heavy budget expenditures, and in the possibility that any 
reorientation of French foreign policy required by the de- 
velopments in England and on the Continent would necessi- 
tate a realignment in the French Cabinet. The French sta- 
bilizatio fund apparently gave ground under the pressure of 
franc sales, allowing the rate to ease to 154% francs per 
pound in London and to $0.0325% in New York. 

In Latin America, February brought renewed weakness 
to several currencies. The outstanding development was 
the further depreciation of the Argentine free peso, which 
had weakened abruptly to $0,2770 at the end of January 





from its previously maintained rate of $0.2940, apparently 
owing in considerable part to foreign withdrawals of previ- 
ously acquired peso balances. While official Argentine peso 
buying and selling rates remained unchanged at 15 and 16 
pesos to the pound sterling, respectively, the free peso de- 
clined to $0.2625 near the end of February. The Colom- 
bian and Uruguayan currencies fell similarly during the 
month, the former from $0.5650 per peso to $0.5465, and the 
latter in the free market from about $0.52 to $0.46. Quota- 
tions for the Brazilian milreis in New York continued to be 
nominal within a range of $0.0580 to $0.0585, as the Banco 
do Brasil maintained strict control of all exchange trans- 
actions, buying dollar exchange at a rate equivalent to 
$0.0578 while selling it at $0.0568. 

Changes in the gold holdings of the Bank of England dur- 
ing February were as follows: For the week ended Feb. 2, 
an increase of £26,061; for the week ended Feb. 9, an in- 
crease of £278; for the week ended Feb. 16, an increase of 
£142,122, and for the week ended Feb. 23, an increase of 
£51,218. Gold holdings on Feb. 23 stood at £827,181,245 
compared with £314,333,820 a year earlier, with the mini- 
mum of £150,000,000 recommended by the Cunliffe Com- 
mittee, and with £136,880,252 in the Bank’s statement just 
prior to the suspension of gold on Sept. 21, 1931. 

Details of the gold movement to and from the Port of 
New York during February were outlined as follows in the 
“Monthly Review” of the Federal Reserve Bank of New 
York for March 1: 

In connection with the Treasury’s announcement on 
Feb. 14 of a modification of the gold sterilization program, 

(Continued on page 59) 
































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 











































































































Stock Sales 1938 1937 Bond Sales 1938 1937 
PORES 4 cccekcstenaaen Shares. 309,068 See | erent? co ss io ks $10,000 $29,300 
Pp ee Ree 745,198 eS CS See US eee 22,850 143,650 
AGGREGATE SALES| BOSTON PRICES IN FEBRUARY RANGE SINCE JAN. 1 

- on STOCK EXCHANGE a, 
fan. 
February | Jan. 1 BONDS 1938 Feb. 1 Feb. 28 | Lowest | Highest Lowest Highest 
$ $ Bid Ask} | Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,000 8,000| Bast Mass StRE serA 6}40 1948|| 60 62%4|| 57 60 57 60 57 Feb. 17) 57 Feb. 17|| 57 Feb. 17| 63% Jan. 19 
9,000 14,250) Series B Ss_........... 1948|| 7244 80 63 70%} 60 70 62% Feb. 23) 63 Feb. 4||/ 60 Jan. 28) 75 Jan. 10 
mon ee ee 600! Series D ée_...........194811 78 -__._|| 70 -----! 70 S83. cok cecuwdlaeucdec wsecucn” COM ence Com sees wi 
eee 
Shares Shares STOCKS par 
575 825] Amer Pneumatic Service._..*|| 55c 80c || 60c Sale | 65c 99c | 51c Feb. 11} 80c Feb. 21/| 51c Jan. 6) 80c Feb. 21 
60 210) 6% non-cum preferred __.50 2 1% 16m 1% 2 1% Feb. 4; 1% Feb. 4 1% Feb. 4) 14%J 14 
60 82| First preferred__....._._ 5e|| 12 19%)| 14 19%] 14 14%] 13% Feb. 25) 14% Feb. 3)| 13 an. 11) 14% Feb 
19,503 33,901|/ Amer Telep & Teleg__.___ 100/|143 Sale ||140% Sale |137% Sale |127% Feb. 4/1403 Feb. 1]|| 127% Feb. 4/149% Jan. 7 
10 10| Bigelow-Sanford Carp com_.*||__._. -_---||-_--- -----|----- ----- 21 Feb. 15) 21 Feb. 15) 21 eb. 15 Feb. 15 
50 118] Bigelow Carpet pref.100|| 85 94 87 Fes wares 85 Feb. 25) 88 Feb. 3]| 85 Feb. 25) 94 Jan. 6 
1,007 1,872|Boston & Albany......_. 1 92% Sale Sale | 92% Sale | 92 Feb. 28) 9634 Feb. 11/| 9134 Jan. 4/1083 Jan. 14 
1,940 5,462|Boston Edison Co......._ 100}}121 Sale ||118%4 Sale |122 Sale {114% Feb. 5/124 Feb. 24j/118 Jan. 12/122 Jan. 5 
822 2,515) Boston ated......... 100|} 4834 Sale 50% Sale 4 Sale | 49% Feb. 1] 50% Feb. 18]| 4834 Jan. 3) 56 Jan. 6 
1,697| Boston Herald Traveler Corp*|| 19 Sale 20° «~Sale | 19% Sale | 19 Feb. 4) 20% Feb. 1|]| 19 Jan. 3] 20% Jan. 13 
Sebo : 120|Boston & Maine pref stpd_100|} 234 -----;| 2 Sh cethbbeenekiveatnaseast aa 2. 2. » 
110 242; Common........2 2 10¢@ 3 Sale mae Gelade an ane 3% Feb. 9) 3% Feb. 24 3% Jan. 3) 3% Jan. 28 
5 5| Preferred....... 2... 100 oa 1% aah ean : & ” ee 2% Feb. 25} 2% Feb. 25 2% Feb. 25) 2 Feb. 25 
1,770 2,770} Prior Fe eer nares 10% Sale 9% Sale | 10 ll 8 Feb. 3] 10% Feb. 16 8 Feb. 3) 12 Jan. § 
,515| Class A Ist pref stamped10e 3 Sale 3% Sale 3% «4 2% Feb. 8) 4 _ Feb. 26 2% Feb. 8] 4 Feb. 26 
35 35] Ist preferred class A....100]} 3 ----- 2 2" Ble ee See pees 24% Feb. 7| 2% Feb. 4/| 2% Feb. 7| 2% Feb. 4 
238| Class B ist pref 3% 4%) 3 4\%| 3% Feb. 17] 334 Feb. 9|| 3 Jan. 31] 4% Jan. 11 
210 220} Class C ist pref stamped10¢e |” eee - .) eka ts 3 4%| 2 Feb. 3] 3 Feb. 2 2 Feb. 3) 3% Jan. 18 
11 11} ist pref + CORR RS, | SSE a Sey hs 3 Feb. 3] 3 Feb. 3 3 Feb. 3] 3 Feb. 3 
120 203} Class D ist pref stampedieé|| 4 6 5 §6Sale i? 5\%| 4 Feb. 3) 5 Fe 1ii 4 Feb. 3] & Jan. $1 
66|_ 1st pref class D_________ eee: fi road OL” spa aet 2 Feb. 3} 3% Feb. 25|/| 2 Feb. 3) 3% Feb. 25 
1,063 1,328 m Personal Prop Tr..__*|| 10 12 10 12 10 = =Sale 9% Feb. 4/12 Feb. 11|) 9% Feb. 4] 12% Jan. 11 
3 & Providence... .- 70 60 70 65 Sale | 60 Feb. 8] 66 Feb. 25|| 60 Feb. 8) 75 Jan. 6 
150 150|Brown & Durrel Co & 1% 2% 1 1 3 1% Feb. 23} 15% Feb. 15)| 134 Feb. 23) 15 Feb. 15 
2,968/Calumet & Hecia _....... 7 Sale 8 Sale 8% Sale 7% Feb. 3) 9% Feb. 24 6% Jan 4| 10% Jan. 11 
2,218 ‘ Copper Range Co ____.___ = 4% Sale 5% Sale 5% 5% Feb. 4| 7 # Feb. 23 4% Jan. 4| 7% Jan. 11 
East Boston Co * 5c 70c 3 75c | 35c 75c Oc eb. 24] 70c Feb. 24/|| 70c Feb. 24] 70c Feb. 24 
Eastern Gas & Fuel Assn com|| 3 Sale 2% Sale 2% 3%| 2% Feb. 1) 3 Few. 25)| 2% Feb. 1] 3 Jan. 3 
609 740| 4}4% Cum Prior pref__.100 9 49 49l4 Sale | 48 Feb. 14] 50 Feb. 23/| 48 Feb. 14) 51% Jan. 7 
388 6% Cum preferred _.... 26 27%%4|| 27 28%) 27% 28 26 Feb. 3) 28% Feb. 25|| 26 Feb. 3/ 30% Jan. 21 
226 40| Bast Mase St Ry Co.______ 90c 8 80c 1%| 77c Feb. 18) 1% Feb. 14 % Jan. 24| 1% Feb. 14 
216 314 ‘st preferred. ___..._. 20 25 20 Sale | 18 22 18 Feb. 14} 23 eb. 16 Jan. 31) 23 Feb. 3 
ery at RRR 6 Sale 5 6 Swen dnednglaseewe sehen eae a Soa. Be 
Bt 2 yt Restenan Lines, inc... 334 3 3 3 3% 35% 3x Feb 1 354 Feb. i7 ba oa 7 3% = 23 
’ Inc...... ° 4 Fe e 4 Jan an 
--"195 sitimeananp Snainicy Beases. 20a 35 Hl Pea BBs] 99 Bal -ia---web. isl 3" Feb. all 12. Feb. 15] 18. Jan: 16 
" Stores__.* e e e an 
1,155 2,598] Employers’ Group Assoc T C*|| 15 16%]|| 16 Sale | 18% Sale | 16 Feb. 3) 18% Feb. 26|/ 15% Jan. 4] 18% Feb. 26 
630 833|General Capital Corp__--__- e]]) 27% ----- . pS Ee Ow sasv= 27 Feb. 4] 27% Feb 27 Feb. 4/30 #£Jan. 13 
429 429|Georgian Inc (The) A pfd_20|| 1 al Sg Fy sepia ate 1% Feb. 10} 1% Feb. 23}| 1% Feb. 10] 154 Feb. 23 
110 580/Gilchrist Co . 6 7% 53% 63%] 6% Feb. 3) 7% Feb 6% Feb. 3] 74% Jan. 14 
668 1,721| Gillette Safety Razor Co___.* 9 10 9% Sale | 1 Sale 9% Feb. 4/11 Feb. 28|) 9% Feb. 4] 105% Jan. 12 
110 170|Hathaway Bakeries cl A___.* 1% 2 1% 2%) 1% 4 1% Feb. 7} 1% Feb. 7 1% Feb. 7| 2 Jan. 10 
10 10| Preferred_...........___. #1] 20 29 20 29 20 29 24 Feb. 7 Feb. 7|| 24 Feb. 7| 24 Feb. 7 
630) I *1/ 28c 45c 30c 40c | 35c 50c | 35c Feb. 10} 35c Feb. 10|} 27c Jan. 7] 35c Jan. 31 
400 650 Helvetia Oil Co tr ctfs______ 1} 45e 50c ||} 40c 48c | 40c 50c | 40c Feb. 8] 40c Feb. 8)| 40c Jan. 19 % Jan. 14 
py Seiise 15|!mt’l Button Hole Mach Co.10|| 18 22 Set. Ser 1 De. Be lessens shoved a: ae. oe ee ae. 
1,595 3,795 Isle Royal Copper SAR See 1% Sale 1% Sale 1% Feb. 18} 1% Feb. 1 1 Jan. 19} 1% Jan. 28 
50 98|Loew’s Theatres. __. 28}| 13% 18 15% 18 15% 17%| 18 # Feb. 23) 18 Feb. 23)| 13% Jan. 6)/18 # Feb. 23 
210 548|Maine Central ~--100 5 7% 7 8 Fe 3 Feb. 25 % Jan. 31} 9 Jan. 27 
140 275| Preferred 5%... .....100 |----- 22 18 22 18 23%| 18 Feb. 3 20 Feb. 16) 18 Jan. 14] 22 Jan. 15 
225 925|Mase Util Associates vtc_..*|| 1% 2 1% 2% 1% 2 1% Feb. 11) 1% Feb. 11]| 1% Jan. 4) 2% Jan. 12 
pene 2,300|Mayflower-Old Col Copper.25||----- 25c || 20c 40c | 20c 40c |-.__-- _.-...|-..----.---.|| 10c Jan. 8] 26c Jan. 11 
767 1,758 thaler -eeue*|| 24 Sale 22 23 22 Sale | 20 Feb. 21) 23. Feb. 2/| 20 Feb. 21) 24% Jan. 10 
15,313 27 ,516|Narragansett Rac’g Assn Inc! 3 4 45% Sale 4% Sale 4% Feb. 23) 5% Feb. 11 3% Jan. 5) 5% Feb. 11 
100 860] Nat Service Cocom shstc...1|| 124%c 25c]} lle 15¢}12c 15¢ | 15¢ Feb. 5) 15c Feb. 5)|/ 10c Jan. 31| 15c Feb. 5 
270 1,240|National Tunnel & Mines_.* 1 1% 1% 2%! 2% +.%26%| 1% Feb. 4) 2% Feb. 19)| 1% Jan. 4] 25 Jan. 18 
75 100|N E Gas & El Assn pref____- oc: asane 18 18%] 22 24 19 Feb. 16) 23. Feb. 23]; 19 Feb. 16] 23. Feb. 23 
2,980 7,190 and Tel & Tel_..100|| 9944 Sale || 97% Sale | 92 Sale | 89 Feb. 4] 97% Feb. 1|| 89 Feb. 4|102 Jan. 6 
Dirreens 116|New River Co com __.__-100||/--..- 10 5 10 | 9 Sieh tein Bertier Ry Bae a ee See ag 
20 BS) BPOMNIGNE. . cncccencoee 200} |-<--- ----- 60 75 60 70 68 Feb. 21) 68 Feb. 21|} 65 Jan. 27} 68 Feb. 21 
551 1,183|N ¥ NB & Hartford_.____ 100 1% 2 1% 2%] 2% Sale 1% Feb. 7| 2% Feb. 2 1% Feb. 7| 2% Jan. 12 
5,386 23 ,720|North Butte 42c Sale || 53c 55c Sale | 49c Feb. 4] 60c Feb. 9/| 42c Jan. 3] 79c Jan. 10 
450 601|/Cld Colony 4 Sale 4% 4%| 3% Feb. 19) 5 Feb. 5 3% Feb. 19} 5 Jan 5 
50 71|_ Certificates of deposit 3% 3 5 3 eb. 15} 3 Feb. 15)| 3 Feb. 15) 334 Jan. 27 
50 250|Cld Dominion 30c 40c | 35c 40c | 30c Feb. 15) 30c Feb. 15]) 30c Jan. 20) 30c Jan. 20 
468 1,020)|Pacific Mills 13 14 14 15%] 12% Feb. 9] 16% Feb. 24|| 12% Feb. 9] 16% Jan. 11 
2,014 4,847| Pennsylvania 21% Sale | 22% Sale | 19% Feb. 4] 23% Feb. 25/| 19% Jan. 28] 24% Jan. 17 
260 3,295|/Quincy M 2% 3%!) 3 4 3% Feb. 23) 3% Feb. 7 2% Jan. 5) 4% Jan. 10 
5 219] Reece B 19 Sale | 19 23%) 19 Feb. 1/19 Feb. 1)/ 19 Feb. 1] 20 Jan. 7 
50 150] Reece 2% 2%) 2 2 2% Feb. 17} 2% Feb. 17 2% Jan. 10} 2% Feb. 17 
2,638 4,979|Shawmut Asen T 9% Sale 9% Sale 9% Feb. 16] 10% Feb. 23 9 Jan. 5] 10% Feb. 23 
1,367 5,719] Stone & Webster Inc cap stk 8% Sale 9 Sale 7% Feb. 4 4 Feb. 23 7% Jan. 27] 11% Jan. 12 
100 170|Suburban Elec Secur com 9 75c 90c | 75c 75c Feb. 7| 75c Feb. 7|| 75 Feb. 7| 91c Jan. 18 
27 35 d 35 35 45 35 51 40 Feb. 5) 40 Feb. 5|| 40 Feb. 5] 40% Jan. 5 
1,037 4,206| Torrington Co (New) -.._-.. || 26% Sale 25% Sale | 25% Sale | 24% Feb. 14] 26 Feb. 2|| 24% Feb. 14] 27 Jan. 17 
200 200| Union Copper Ld & Min Co 25|| 25c 3 25¢ 35e€ | 25c 35c | 25c Feb. 18] 25c Feb. 18|| 25c Feb. 18] 25c Feb. 18 
395 615|Union Twist Drill___....__. §|| 19 20 19% 21 20 Sale | 19 Feb. 3] 20% Feb. 5/]| 19 Feb. 3] 20% Feb. 5 
2,835 5,682/United Shoe Mach Corp...52 3576 Sale 70 Sale | 68% Sale | 68% Feb. 28] 71 Feb. 3)| 68% Feb. 28] 77% Jan. 12 
218 7 Preferred._..........._- 25|| 38 Sale ee 40 1 39% Feb. 23) 40% Feb. 9]| 38% Jan. 3] 41% Jan. 31 
5,670 12,840|)Utah Metal & Tunnel.  _.1|| 90c Sale || 95c 1 90c Sale | 90c Feb. 3) 1 Feb. 7|| 90c Jan. 3] 1% Jan. 10 
50 50] Venezuela Holding Corp____1 1 1% 1% 1%) 55¢ 1%/ 1 Feb. 3) 1% Feb. 3 1 Feb. 3) 1% Feb. 3 
111 127|Vermont & Mass Ry Co...100||100 107 ||--.-- ---.- 96 101 96 Feb. 24; 97 Feb. 9j|/ 96 Feb. 24/103 Jan. 7 
Sie] riglaeectangem esesoo 6 Mus 3 ald] gail Sica | sig eee: al Zac aan Gl Siem 
of SO] MS BEECE SOEUG~ ~~ ~~. ee cnnnne e 4 ep. ep. e an, 
65 82|Warren (9D) & Go com 7 70'l 20°" 23°“ll 2154 Sale | 2315 27° | o1%¢ Feb. 11 255 Feb. 2311 20 Jan: 7! 2632 Heb. os 





* Mo par value. z Ex-dividend. 
























































Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD 






























































RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 







































































Stock Sales 1938 1937 Bond Sales 1938 1937 
RTT CON oat Shares 71,141 SO NN oi i $1,000 
es: Se a 194,247 Fae tae. 5 00 BOs Mies bac osscunecn $7,000 2,000 
AGGREGATE SALE. PITTSBURGH PRICES IN FEBRUARY RANGE SINCE JAN. 1 

=< STOCK EXCHANGE pen. 
lan. 
February BONDS 1938 Feb.1 | Fed.28 | Lowest Highest Lowest | Highest 
$ || Bad Bid Ask| Bid Ask| Sale Prices | Sale Prices Prices .,| Sale Prices 
PS Mt ae a Pittsburgh Brewing 68...1949!/107  _._--||----. -----!___.- --.-_l_.--_. ~.-_--|__---- --..-- 108 Dec. 13/111 Mar. 4 
a —— 
$09 iia tamee *| 17% Sal 15% Sal 16% Sal 15% Feb. 3] 18 Feb. 24/| 15% J 28] 21% J: 17 
Ree e ; e e eb. ‘eb. an. an. 
50 Preferred ........-....- Pidnans sochelinaiud nakanineS  gucae 2105 Feb. 15/2105 Feb. 15)|7105 Feb. 15/7105 Feb. 15 
conwen Ackansas Nat Gas Corp ...-*|/---.- -----|| 3 -----|-----~ -----|-.---- ------|------ ------|| 34 Jan. 27] 4 Jan. 8 
asian 2  é 2SFEait A Baas a ne Hee eee Ulla 
484) ,072| Armstrong Cork Co......... *|| 32% Sale || 32% Sale Sale | 30% Feb. 4] 34% Feb. 24/| 30% Feb. 4] 39 Jan. 12 
2,065 Blaw-Knox Co ...........- * 2 Sale 2 e | 13% Sale | 11% Feb. 3] 13% Feb. 24 13% Jan. 29) 14% Jan. 15 
45 Byers (A M) _¢ SERENE | SSO IRE SRS ape 8% Feb. 3) 9% Feb. 9 8% Jan. 6) 11% Jan. 17 
4,330 Carnegie Metals...........- 1j| 1% Sale 1% #1 1% 1%] 1% Feb. 4] 1% Feb. 8]| 1% Jan. 3] 1% Jan. 8 
165 aed by tog = 4 4 4 4% 5 4 Feb. 3] 4 Feb. 3 3% Jan. 5| 4% Jan. 13 
1,264 Gas & becker 8 GSO Biusdinen deus 7% Sale 6% Feb. 4) 8 Feb. 24 6% Feb. 4| 9 Jan. 7 
210 Consol Ice Co Preferred....*||/..... ....- 2% Sale PSE Se 2 Feb. 24) 2% Feb. 1|| 2 Feb. 24) 2 Jan. 4 
50 166|Copperweld Steel.........10]/.-... ...--/|/----. --.--]----. ----- 20% Feb. 2) 20% Feb. 2/| 2034 Jan. 27| 23 Jan. 15 
onan 150/Crandall McK & Hend.. ....*|| 7 -.---|| 7 Se SES SER Hee i a 
527 Devonian Oll............ 19 20 Sale | 19% _.-.. 19% Feb. 3) 20 Feb. 1)} 19 Jan. 20 Feb. 1 
6 1,757| Duquesne Brewing........-. $i} 1244 Sale 12 14 12% 13 12% Feb. 14; 13. Feb. 11/]| 12% Jan. 14 Jan. 18 
17 Foliansbee pref.....100 8 8 9%| 9% Sale 7% Feb. 17} 9% Feb. 25 7% Feb. 17} 11 Jan. 13 
1,685 Fort Pitt Brewing-....-..... 70c 75c || 75c 85c | 70c 7 70c Feb. 15} 80c Fe 4|| 70c Feb. 15 Jan. 28 
66 Harb-W: EE GU Pca sccneliscous sobeelocses anaca 21% Feb. 24} 21% Feb. 24/| 2114 Feb. 24) 2114 Feb. 24 
woceee Tene Greet GOOG... eR ocnss cocmclicgsan conwclornes onnvel|ncceea sgcceslacacacicceuustlt 16k Ee. 2a 2 
19 So peer we Te “1 pref 100||___-_ _-__. BEd analtapeoee 8434 Feb 18 és % rep: 28 6234 Feb. is 73:36 — 24 
ones & Lau ,. > =e cae Sees eb. eb. eb. an, 
660 1,477 = : & 100% Sale ||101% 102 {10044 Sale |100% Feb. 28/102 Feb. 2)|100% Jan. 3/105 Jan. 15 
06 8,549|Lone Star Gas *|| 7% Sale 7% 8%| 7% Sale 7% Feb. 3) 8% Feb. 2/| 7% Jan. 3) 9 Jan. 17 
.206 Manufacturing. .* + aS 1 1%; 1% 154%) 1% Feb. 25) 1% Feb. 18 1% Jan. 8| 1% Feb. 18 
1,528'Mesta Machine............- Poe ED Duunum decdbewaas sonee 35% Feb. 3) 41% Feb. 25'| 35% Feb. 3' 43% Jan. 17 
9,299, Mountain Fuel Supply....10 6% Sale 5% 66 5 5%, 5% Feb. 7 Feb. 3 5% Feb. 7, 6% Jan. 12 
5.714|Nat Fireproofing Corp com.5// 1 2 2 25%| 2% Sale 2% Feb. 3| 25% Feb. 28|/} 2 Jan. 41 3% Jan. 14 
20) Penn F. common. a citinten Be cinbwghibmoun, wecenlsmnusa <ibmakusueal saab 1% Jan. 18} 1% Jan. 18 
10} 4% uicsaesene Or... steel DE. cts nnqne. ocnsnlencesid, gutting mad oa belie 25 Jan. 8| 25 Jan. 8 
4,000 paces Gt eo i aia 4c 5c 4c 6c 4c 6c 4c Feb. 11. 5c Feb. 23|, 4c Jan. 12} 5c¢ Jan. 10 
ets Protecred.. ..cccccccececee 1 gc afc 3 Sais 3 . ¥ by Ag : se eg sh 3% _ pe ze — 8 
x Pittsburg Brewing. .......- ale e eb. e an. 
12 Preferred 20% 22%)| 24 27 24 25 25% Feb. 24| 25% Feb. 24'| 22% Jan. 8] 25% Feb. 24 
130] Pittsburgh Forgings... .... | ee ERR REN MEAN ES pe Se Re 7 Jan. 31) 9 Jan. 12 
3}}|Btteeburee O68 & Cac. ‘ae 5 E56 DEED Bowens aeesiinaen oiu+ebesinwe danoleatendhn aes: 1% J 7| 1% Jan. 3 
2 Pittsburgh Plate Glass....25|| 8634 Sale || 84 Sale | 80% Sale | 79 Feb. 18) 84 Feb. 1!/| 79 Feb. 18] 90% Jan. 12 
*QeslPitesvurgh Steel Foundey..el| 734 “ii- || 8° Sale | 734 “1i7"| $34 Feb: 24| 8° Feb: “ill $34 Feb. 34/10. Jan. 10 
bea e ‘eb. ‘eb. 'e an 
SAE, FEE Eicon chcoccad atmos <sonclinatde shunnlonnen smens 16% Feb. 4) 18% Feb. 21|| 16% Feb. 4] 18% Jan. 13 
3,050] Renner Co fais 1); 1 1\% 1% Sale 1 1%} 1 # £=Feb. 1) #1% Feb. 2 1 Feb. 1] 1% Jan. 10 
290|/Reymer & Bros common....*]/}/ 2 -.-.- 2 2%i 2 2%| 2% Feb. 2) 2% Feb. 12/} 2 Jan. 6) 2% Jan. 14 
200/Ruud Mtge A CANCE IAD Diumibo« avnawe Ss >). setbalineimaba: etaual 14% Feb. 23) 14% Feb. 23]/ 14% Jan. 20) 14% Jan. 20 
2,100|San Toy i cssbesabanipiniodans 1 lc 2c lc 2c 2c 3c 2c Feb. 24; 2c Feb. 24 lc Jan. 14) 2c Feb. 24 
5,411|/Ghamrock Oil & Gas___....- 1 2% 2% 3 3%| 2% 3 23% Feb. 18} 3 Feb. 3 2% Jan. 4) 4 Jan. 12 
1,000] 6% Preferred ........... 10 7 Sale Res: AERA AREER IN ese ee 7) ie ee 3 
340) Standard Steel Spring.-_--_.- 71 7% 9 , |” GN. 8 9 8 Feb. 17} 8 Feb. 17|| 73% Jan. 28) 9 Jan. 24 
1,419] United Engine & Fdy......- 5|| 30 Sale 31 Sale | 33 Sale | 31% Feb. 3) 335 Feb. 24/| 305 Jan. 3] 34% Jan. 12 
1,100) United States Giass...... 1 Sale 1 1% 1% 2 1% Feb. 4 % Feb. 4 1% Jan. 18) 14 Jan. 14 
455/ Vanadium Alloy Steel...... _ BROT Re aks eee a 39 Feb. 8] 39 Feb. 8)]| 39 Feb. 8/45 Jan. 7 
§'102| Wentiaaheern AS ticaianw2-+|| S4° Sale || S256 Sate | S856 Salo | 21% Feb. 41 9855 Fob: Bell Se Jans 25] Seic gent i 
ae ices ale e e 'e e an. an. 
1,247] Weseghouse El & Mfg...._.50@/|100% Sale 53% Sale | 96% Sale Fe 4|1004% Feb. 23|]| 88 Feb. 4/107% Jan. 10 
UNLISTED. 
10/Lone Star Gas 64% pref.100/|/112 —____- OD >. ssihesnise tie teieinen wis ance ool diinsmiinbatatalicceoidin Noxtaeiais Saeco! 2 Jan. 10/112 Jan. 10 
1,424)PemnroadCorprte .......-. 1 OR Eh, Sega 2% Sale 1% Feb. 81 2% Feb. 10 1% Feb. 8} 3 Jan. 10 
































* No par Value z Ex-dividend. 








the monetary gold stock of the United States was increased 
on Feb. 15 by $24,000,000, representing the net acquisition 
of gold since Dec. 31, from both foreign and domestic 
sources, Which had not previously been added to the gold 
stock. The inactive gold account (which forms part of 
the monetary gold stock) was reduced to $1,213,600,000 on 
Feb. 15 by the release from the account of $9,700,000, most 
of which was sold to the stabilization fund to offset sales 
to foreign accounts by the fund since the first of the year, 
and was further reduced by $13,000,000 on Feb. 26 to offset 


(Continued from page 57) 








sales to foreign accounts subsequent to Feb. 15. 


Preliminary figures of imports during February show 
receipts of $1,100,000 from Australia and $275,000 from 
As a result of the above transactions and receipts 
of $7,000,000 from foreign and domestic sources since 
Feb. 15, there was a net increase of approximately $18,- 
000,000 in the monetary gold stock during February. 

Canadian exchange fluctuated within narrow limits dur- 
ing February. Montreal funds ranged between a discount 
of 8/128% and a premium of 5/64%. 
Bank of Canada, G. F. Towers, at the annual meeting of 
the Bank on Feb. 22, called attention to the fact that fluc- 
tuations of the Canadian dollar during 1937 in terms of the 
United States dollar and the pound sterling were narrower 


India. 


The Governor of the 


than in the previous year, for which he said credit must 
be given to the operation of the tripartite currency agree- 
ment. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French francs showed marked weakness throughout the 
greater part of February. Fluctuations were noticeably 
wide, as shown especially by the relation of the frane to 
sterling, which has been pointed out above in the resume 
of sterling exchange. It would seem that the stabilization 
funds experienced the greatest difficulty in moderating the 
pressure undergone by the franc. In the early part of the 
month pressure developed as a consequence of the changes 
in the government which occurred at the end of January. 
Renewed pressure was likewise due to the realization that 
the Treasury had drawn gold heavily from the Bank of 
France to replenish the stabilization fund. Later in the 
month pressure increased as a result of Chancellor Hitler’s 
apparent dominance over Austria. Throughout February it 
was clear that French funds had a strong tendency to move 
into other currencies, into guilders, Swiss francs, and 
especially sterling. On Feb. 8 the new Finance Minister, 
M. Paul Marchandeau, announced that sweeping financial 
reforms designed to restore confidence and aid French busi- 

(Continued on page 63) 


















































Detroit Stock Exchange 


MONTHLY AND YEARLY RECORD 






























































RANGE OF PRICES ON DETROIT STOCK EXCHANGE 

































































Stock Sales— 1938 1937 | Stock Sales 1938 1937 
FO nica ngwtnaue Shares. 206,484 693,777 Jan. 1 to Feb. 28 -Shares. 647,826 1,328,229 
AGGREGATE SALES sTOOe Beau GE PRICES IN FEBRUARY RANGE SINCE JAN. 1 

HAN Price — : 
In Since Jan 3 
February | Jan. 1 STOCKS 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
| 
Shares Par|| Biu Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices || Sale Prices Sale Prices 
1,900 5,540] Allen Elec & Equipment... 1 1, Sale 1 Sale 1% 1%) 1 Feb. 1] 1% Feb. 17|| % Jan. 3) 1% Jan. 19 
3:650 14,125] Auto City Brewing common. * 1% Sale || 57c 59c | 53c Sale | 50c Feb. 16) 59c Feb. 2!/| % Jan. 5 % Jan. 15 
4,699 io. Setante Rathes commee.. 1 6% 7 7% R a Sale 7% Feb. 5} 8% Feb. 23) ok fon ‘ P 4% —_. 18 
a ee wer Roller estes......5])..... 1 2 34 ae yee tS Senn Se aT 8% Jan 13 n. 
2,686 ¢.73] |anane t06 Os eomene... * (22. 20 || 30-24) 25-3677 | "3037 "Feb. -4| 3417 Feb. 23|| 203) Jan. 28| 26° Jan. 15 
1,611 ,851/Burroughs Adding Mach. *|| 16 —_____ ee ae 18%4 Sale | 18 Feb. 18) 18%4 Fev. 153 17 Jan. 26) 20% Jan. 11 
7,734 11,264 we Ri ag I te 1% 2% 2 2%) 2% 3 2 Feb. 3) 3 Feb. 23|| 2 Feb. 3) 3% Jan. 13 
amberlin Metal Weather 
esWuse=| <cmpee Strip Co common.........5||/_.___ _-__-_ a O36: .2o . cbs be oat cian neler eens s Shas ec ae 
9,118 21,341|/Chrysier Corp common. ... §|| 4874 Sale 54% Sale | 53% Sale | 50 Feb. 3] 59 Feb. 23/) 48 Jan. 3) 62% Jan. 17 
2,486 on - sated Paper com...-18 14 wend s he 16 pas — z14_ Feb. 28) 15% Feb. 2/| 4 qo 3| 15% ha : 
Seoees Continental Motors com _. 1% Sale jee 1 ae Se 5 ee eS 4 Jan \y Jan. 
110 350|Crowley. Milner & Co com. * ai 3%|| 314 4%| 316 3%| 354 Feb. 18| 354 Feb. 18|| 354 Feb. 18) 454 Jan. 17 
185 528/Cunningham Drug Sts..2.50|)..__- _____ 14 ae. aad 15%} 14 eb. 3) 14 Feb. 3); 14 Feb. 3/ 15% Jan. 27 
eet ee Deisel Wemmer Gilb com..10||_____ _____|} 11% _----| 12. ----- nim emeee a ane TR ae WEEE leer a 
1,600 6,005] Detroit & Clevel Nav com__10|| 114 Sale 1% Sale 1% 1%| 1% Feb. 1| 1% Feb. 1 14% Jan. 3) 1% Jan. 8 
1,134 1,846) Detroit Edison com -.__. @e/| 93% _-_--- 95 Sale | 93% 94 90 Feb. 16; 95 Feb. 1|| 90 Feb. 16|108 Jan. 12 
1,800 8,615|Detroit Gray Iron Fdy_-..--1 1% Sale 1% 1%] 1% 2 1% Feb. 4| 1% Feb. 9]} 1344 Jan. 3!' 2 Jan. 1l 
2,490 16,584/ Detroit Mich Stove common -! 2% Sale 2% Sale 2% Sale 2% Feb. 3} 2% Feb. 10|} 2 Jan. 3) 3% Jan. 11 
3,320 12,710|Detroit Paper Products_._-_-- 2% 3 2% Sale 3% Sale 2% Feb. 1) 3% Feb. 21|| 2% Jan 5) 3% Jan. 13 
125 1,180) Detroit Steel Corp com. ...- 5|}| 12 17 12% 15%] 138% 14%| 15 Feb. 5) 15 Feb. 5/| 15 Jan sts 16 Jan. 10 
csemee 700|Eureka Vacuum Cleaner....*'|,.... 4 /||_____ _-_--| 38 oe Sp OY Secs ARTF Pe 4 Jan. 5| § Jan. 15 
1.338 2.205 eee ee ara 3 ees wes = 10% Sale 1236 o—- 10% yep. 1) 12% re 261) 19% Feb I 1344 Jan. 12 
° ° ederal Mogul common.... * 8 Sale 9% e | e i an 3; 10% Jan. 12 
400 Bh Pederal Moter Track com. el] 2% “452 3% 4% 2% 4 34 Feb. 3) 314 Feb. 14) ai ve 3 4% jan 12 
-<-ee- ra. rew Workscom. °*||_.___ Gibite deeecalumbeb anno ate dwe ta gled dpeGebbaie Maen Jan | Ve Jan 
1,395 3,620| Frankenmuth Brewing com |! 1% 1% 1% 1%] 1% Sale 1% Feb. 2) 15 Feb. 24} | 14 Jan 4 15 Jan. 12 
,070 ,440| Fruehauf Trailer Cocom...1|| 8 —__-_- | ON Ree 8 Feb. 16) 9 Feb. 4// 8% Feb. 16) 10% Jan. 13 
4,101 20,310|Gar Wood Industriescom...3|) 5% Sale || 5% Sale | 6% 6%| 5% Feb. 1| 6% Feb. 23) 5% Jan. 3) 7% Jan. 11 
inemaal > =n Gemmer Mfg Co class A...-.*|| 264% 34% || 264% 34%! 264% 34%)- Bette ates Witt Suen Bd Peo ea 
100 J oO % Sepa *|| 13 18 12 18 10 13%| 12% Feb. 25) 1244 Feb. 25|| 12% Feb. 25) 121% Feb. 25 
2,035 5,025|General Finance Corp com | 3% 4 3% 3%) 3% _3%| 3% Feb. 14) 3% Feb. ||} 35% Feb. 14) 4% Jan. 11 
10,516 30,216|Gen otore com... _. || 29%6 Sale 35 34% Sale 31% Feb. 3) 36% Feb. 23|| 29% Jan. 3) 38 Jan. 15 
,100 23 ,955| Goebel Brewing Cocom..._ _! 3 Sale 3% Sale 3% Sale 3 Feb. 2) 3% Feb. 26|} 3 Jan. 3) 3% Jan. 11 
356 1,843|Grabem-Paige Motor com 1 1% Sale 1% Sale 1% Sale 1% Feb. 18) 1% Feb. 10/| 1% Jan. 21, 1% Jan. 10 
620 2,070| Grand Valley Brew common .-! 4 3%4|| 62c 69c | 60c 75c | 56c Feb. 21) 70c Feb. 16| 44 Jan. 5) 70c Feb. 16 
Meee, yremereen: EL rt coll Medi | apres Blt 
412 1,854|Hoover Steel Ball com_.-. || 10'; 12 | 9% 13%4| 10 Sale io” Feb. -5\ 11 Feb. 3) 10 Feb. 5| "121g Jan. 13 
542 ,475| Hoskins Mfg Co common__?2.50||____ _ 16% _. 16% 16 174%| 15 Feb. 17 16% Feb. 2}/| 15 Feb. 17 17° Jan. 12 
ccesenl 8 86 ooene Houdaille-Hershey clase A..* Jaa ss Seen Pee ae 5] ae | Sees ‘ - | Se EE EA. ee BR 2 ae ae 
710 S200 Gee 8 10% | ae 10 Sale Feb. 3) 10% Feb. 14 83 Jan. 4/ 11% Jan. 13 
2.714 18,497|"udeon Motor Car _.. . 7 Sale 8 Sale 7 8% ou Feb. 7| 8% Feb. 23 7 Jan. 3) 9% Jan. 13 
3,955 1,244|Hurd Lock & Mfg Co com_.! % Sale 52c 60c | 58c Sale | 52c Feb. 17| 60c Feb. 25); 46 Jan. 6 % Jan. 15 
| | | 
8,815 21,591) Kingston Products Corp... 1 2% Sal 2% Sale 2% 2% 2% Feb. 1; 3 Feb. 10); 2% Jan. 3) L 
2/450 6'875|Kinsel Drug Co com .._t|| 5, > S%ll 52¢° 60e | 57¢° Sale’| 50c° Feb. 3| 50c Feb. 25|| 50c’ Feb. 3 a 2 
3,625 7,954| Sresge (8 8) Cocom...._..10)| 15 _____ 17% a LE, aahes | 17 Feb. 2) 18% Feb. 15/| 16% Jan. 5) 18% Jan. 12 
1,400) Lakey Fdy & Mach common | OM U5... 2% 2%] 2 3 | 2% Feb. 3| 2% Feb. 3}]| 2% Feb. 3) \% Jan. 12 
56 141/Mahon (R C) class A pref._.*|| 18 19 16 19 ‘ _ 19%} 18 Feb. 9] 19 Feb. 11|| 18 Feb. 9 1¢ 
3,170 11,110 Meseo Seesaw Feeduate. ae 1 1% 5, 1% saic® 1% 331 1% Feb. 9| 1% Feb. 1/]| 1% Som 9 19% qan R 
450 750|McAleer Mfg Co com._.......* 1% 3%!i| 75c 3 97¢ 1 1 Feb. 14 i Feb. 4|| 1 Feb. 14) 11% Jan. 17 
5,423 20,861|McClanahan Oi! Co com..-.! Sale || 38c 44c | 38c Sale | 37c Feb. 18) 42c Feb. 7]| 37c Jan 27) % Jan. 3 
1,600 ,450|McClanahan Refineries... _- 1 ug %!| 97c Sale | 97c 1%] 97c Feb. 1} 1 #£4=¥Feb. 1 % Jan. 6) 1% Jan. 11 
990 990|Mich Steel Tube Prod....2.50| 6 7% 7 Sale 6% - 6 Feb. 4| 7% Feb. 144 6 Feb. 4) 71 Feb. 14 
Fi 1 B88 ttichigen Sudes com.......*|| 3h 5% 65¢ Sale sD 75e a Bob. 2 O6e Feb 34 G3e Feb. 2) stan. 2 
P (Se ae ga 10 Be at eb. e 7 é Jan Si : 
1,900 4'705|Micromatic Hoae Carpiz.1|| 354 ~"3i|| 372 4%| 454 4%| 4 Feb. 3| 434 Feb: 26/312 Jan 13 Suc Fob. as 
1,870 4,855|Mid-West Abrasive com. _.5% 1% Sale ||} 1% 1%] 1% Sale 1% Feb. 3) 1% Feb. 10 1% Jan. 3) 2 °° Jan. 11 
9,090 31,456'Moore (Tom) Distillery Co..!|' 11, Sale 1% Sale 1% Sale 1% Feb 1 1% Feb. 9 1% Jan 3} 1% Jan 6 
ee Hitiaetee cece ggg cman wenn efcnne seeeef noone eto oon) Sa de a 
4,157 19,525|Murrey Goro commoa.. t"|| 5 5i4|| Gig Sale | 614 6%| 5% Feb. 3| 6% Feb. 23|| 545 Jan. 4 13% = i$ 
o-eee- 130|Muskegon Piston Rg com 2.50|| 91 _____|/__--_ 10%]----- -----]|------ ------ ae 10 Jan. 28} 10° Jan. 28 
6,323 19,795|Packard Motor Cocom.... - 4% 43% 4% 47 4% Sale 4% Feb. 3) 4% Feb. 2 | 4% Jan 4 ‘ 
053 10,052| Parke Davie & Co. -——. a 30 32°*|| 3254 sale” 37 * "37%| 32% Feb. 1| 37% Feb. 25|/ als Jan x gr) Fob. ae 
------ rker Rust com. 0 eRe Sao | Sh Pelee . i ee & haan J cauigh wrk wee hates a Wa 4% Jan. 28) § 
1,320 4,208|Parker Wolverine Co com... * 9% Sale || 10% 11 10 11 9% Feb. 16| 104% Feb. 3 | 9% Jan. 3 20% —_ 36 
6,910 ,683|Penitnsular Metal Products. | 2 Sale 25% Sale 24% Sale 2% Feb. 21| 2% Feb. 9]|/ 2 Jan. 3] 3% Jan. 11 
955 3,570| Pfeiffer Brewing Cocom . 4m 32... 5% 5%| 6% Sale 6% Feb. 18) 6% Feb 28)| 5% Jan. 29) 6% Jen. 11 
1,271 ,044/Prudential Investing Corp : 1% 2 2 2%/ 1% 2 1% Feb. 18| 2% Feb. 9 1% Feb. 18; 2% Jan. 15 
675 4,686|Reo Motor com___._____. ' 9 Zales 2 2% 2% Feb. 21) 254 Feb. 24|| 234 Jan. 5 
2,345 4°780|Rickel (HW) & Go common || 3% ~-3ic|| 354 Sale | 3:4 Sale | 332 Feb. -4| 356 Feb 33] 3s¢ wep. 4| 2° ten i 
oe O35 River Relcia Paper com. . 3% Sale 93% Bale 93% Bale ob 4 Feb. 14 93% Feb 1 ons Jan. 3) 436 Jon. 10 
en .. Oe tae 4 2! : 2! ~ SB ee. ee 5| s 
12.344 31,363| Standard Tube Cociass B.. 1|| 234 Sale’|| 3 Sale | 3% Sale | 244 Feb. -3| 3% Feb. 24|| 2% Jan. 31-4 422° 48 
298 614| Stearns (Frederick) com. "1! 16 24 18 21%4| 18 20 18% Feb. 9] 20 Feb. 2 | 18\, Feb. 9) 22 Jan. 14 
210 418| 5% cum part pref...._. ok. eee 90 Sale | 93 94 | 90 Feb. 1/90 Feb. 1/| 90 Jan. 13! 90 Jan. 13 
1,049 3,123| Timken Azlecom._._... 0:11 BD. - cane oil 30 12 12%| 1154 Feb. 2] 1244 Feb. 9|| 10% Jan. 4114 Jan. 12 
6 DE WE cs cncoeanee< ona: 109° "||... 110 |--~._ 109°°|105 ° Feb. 9/105 Feb. 9//105 Jan. 281107 
5,864 17,000) Tivoli Brewing Co common | 3% Sale 4 Sale 4\% Sale 3% Feb. 4, 4% Feb 24|| 34% Jan. 3 as Tan 3 
732 1,607|Union Investment Co com_ * 5 7% 5% 5%! 5% 5%] 5% Feb. 2} 6 Feb. 15 54 Jan. 28) 6% J 5 
1,210 ,865 Uniees Shirt Distributere. : 3% Sean” 435 4% 44 Sale. 4 : Feb. * 4% Feb 2 || 3 % Jan 3 5 to 1l 
eee i? one o U S Graphite Go___...__.i0||_____ "34° "|| 25° 34 at ee d ° BS Sp 8 BOE | Ss eee ee, sn 
His) gAlOsee Secesnasa--- 4-2 gal 2% ag a] PER PR | ee 
z aiversa es Clune A... *||_--_.- winlew i ¥ eb. | 'e Wii . 4... ee.:18 J 
4,328 10,763! eeeRW ........ ete . 1% 2 2% Sale 23, Sale | 2% Feb. 1' 2% Feb 5 || 2 Jan. 5 ai Tan if 




















For footnotes see page 61. 
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AGGREGATE SALES| DETROIT PRICES IN FEBRUARY RANGE SINCE JAN. 1 
r ae STOCK EXCHANGE Prise 4 
n nce lan. 
February | Jan. 1 STOCKS 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
busees 172|Walker & Coclasr’ . .....*|| 17 20 20 25 20 7 ee Say eres eae ee ee a 
1,245 2,495) Class B........ ek ele 2% Sale 2% 2%| 2% =2%| 2 Feb. 10| 2% Feb. 26 2 Feb. 10) 2% Jan. 17 
4,055 18,270| Warner Aircraft Corp cae i, Sale || 99c Sale | 90c Sale | 88c Feb. 28) 1% Feb. 10 3 Jan. 3] 1% Jan. 18 
1,185 2,595| Wayne Screw Prod com. .-..- oe ec wee 2% $24] 2% 3 2% Feb. 4] 2% Feb. 14|/| 2% Feb. 4| 3% Jan. 14 
1,800 3,800] Wolverine Brewing Co com. -! % %|| 25c 30c | 30c Sale 4% Feb. 2) 31c Feb. 21 4% Jan. 17 % Jan. 
100 1,200| Wolverine Tube Co com....2}/|) 4 ----- er 5% Sale 5% Feb. 28) 5% Feb. 28 5 Jan. 28) 6% Jan. 13 
Lcukeee deat Oe on ae eee Fo eee eC) ee en Pens | eee eee eee ee 
REPS Hee 547| Young (L A) Spring & Wire.*|| 12 S50n Te .Looef- See ei ou ek tL. oo. ce Pe cea: 4) 374 dae. 6 
Unlisted Dept.— 
1,400 2,200 m Rediator...--.---.- ch boetabeed arb tel<sbaa enbee 11% Feo. 4/13 £4Feo. 15)| 11% Jan. 31) 135% Jan. 12 
121 294|Amer Tel & Tel Co..--..-.- Si cawn waaen BEE ME Sddees Gennes 130% Feo. 41140 Feb. 1||13034 Feb. 4/149 Jan. 12 
ith eee 100|Borg Warner Corp com.....5]/_.... ..---||----- -----|----- -----|------ ------|------ ------ 24% Jan. 5| 24% Jan. 5 
910 4,525|Commonw & Southern Corp * 1% Sale ne Cee Cie, ethene 1% Feb. 1| 1% Feb. 1 1% Feb. 1) 2 Jan. 14 
200 200/| Consolidated Ofi Co. -...-.-- ON gg cs abbtull-eved Skbeeloonne cowce 9% Feb. 15) 9% Feb. 15 9% Feb. 15) 9% Feb. 15 
3,040 9,570|\Hupp Motor Car Corp...... ) 1% Sale Boe ee Baia we Kemca 1% Feb. 4| 1% Fev. 1 1% Jan. 4) 1% Jan. 10 
eee BS PRES ES GUN c lh ccccd eocndllocecs endecfacsoes cccce|scccen cesavelecse-« <s-ose) 45% OR. 10 42% Jan. 10 
1,671 4,864|Nash-Kelvinator Corp.....- 5|| 10 Sale 9% Sale 9% Sale 9% Feb. 4| 10% Feb. 16||} 9% Feb. 4| 12% Jan. 10 
2,952 5,891|N Y Central RR.........- 100|| 17% Sale ae sa orp 18% Sale 1546 Feb. 3] 19% Feb. 23 1516 Feb. 3) 19% Jan. 10 
401 1,097|Socony-Vacuum Corp..... awe eiria 5036 TRO leckes axcd= 14% Feb. 4] 15% Feb. 9)| 14. Jan. 28) 16% Jan. 11 
556 1,319) Standard Brands Inc.-..-.-- Pisses dhesc=e4us bus 8% Sale 7% Feb. 26] 8% Feb. 2 7% Feb. 26) 9% Jan. 12 









































* No par value. @ Deferred delivery sales. * Sold for casb z Ex-dividend. 
Cash sale in which no account is taken in computing range: Auto City Peewing common, Feb. 7, at 62c. 


























Philadelphia Stock Exchange 


MONTHLY AND YEARLY RECORD 













































































RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 



















































































Stock Sales 1938 1937 Bond Sales 1938 1937 
i non Shares. 220,825 473,073 | February --_-.-....-.......-- --. $39,500 $65,300 
eS ee EG Bic neenewibeudecs 458,492 Daveve Faem. 2 tO Fee We baie tenn, 62,500 119,400 
AGGREGATE SALEs| P DELPHIA PRICES IN FEBRUARY RANGE 
= STOOE EXCHANGE Price re tll 

In Since Jan. 3 
February | Jan. 1 BONDS 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
« $ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
38,500 56,500] Elec & Peoples tr ctfs 46.1945/| 6 8 6 8 6 7 5% Feb. 11/ 6 Feb. 3 5% Feb. 11; 7 Jan. 4 
,000 1,000/Lehigh Valley 4s........ lea ce ocala ey a de boat,” wath coset wee ence > winared ry | Feb. 25) 71 Feb. 25]|} 71 Feb. 25] 71 Feb. 25 
Mle n 28 1,000) Pennsylvania 4}4s.....--1965)|--..- -.---||--... -..--|-.... -.---|------ ------]------ ------|/101 Jan. 24/101 Jan. 24 
a ciaaea 4,000| Peoples Pass tr ctfs 4s...1943|| 18}¢ 25 10% 18 Mee” EE. Ritemna’ enensclhcacee secs-c ae | ae ee Oe. ee, ae 
Fo4 3361 AO yond “~ 8 10% Sal 9 
A eS ae % e ¥% Sale 9 Feb. 28} 10% Feb. 1 8% Jan. 4] 11% J 
4,157 7,352||American Tel & Tel......100||/144% Sale ||140% Sale |137% Sale |127% Feb. 4 14088 Feb. 23/|127% Feb. 4 14958 me 18 
622 917||Barber Co..........---.-- 10)} 15 15%}| 15 15%} 17% Sale 15 Feb. 3] 18% Feb. 23|} 14% Jan. 2s] 18% Feb. 23 
851 1,695|| Bell Tell Co of Pa pref....100)}115%4 118 118% Sale |117% Sale {117% Feb. 15)119 Feb 11/}116% Jan. 4/119% Jan. 21 
1,655 4,843 *i| 4% Sale 4% 5%%| 5% Sale 4% Feb. 3) 5% Feb. 26|| 4% Jan. 3) 6% Jan. 17 
10; 20)| Preferred......... en n> ka echEchan amhakis Gane wn oie by $5 Feb. 2] 43144 Feb. 2/| 42 Jan. 26) 43% Feb. 2 
335 ® 3% Sale 4\% 4% 4 4% 4% Feb. 4) 4% Feb. 2 3% Jan. 3] 5% Jan. 12 
3,316 Co: 5|| 47% Sale 54% Sale | 53% Sale | 50% Feb. 3] 5814 Feb. 23]) 47% Jan. 3] 63% Jan. 15 
$00 Ciaeie Stosnes Darees?=222*|| 2014 Sala”|| 377% ~28i| 308 “31° | 2734 Feb: 16| 3034 Feb: 25|| 26% Jan: 4| 303% Jan. 13 
nakeng 4 4 Feb. ‘eb. om. 2 Jan 
5,103 to 29% Sale 33% Sale | 35 Sale | 31% Feb. 4 9°30 Feb. 3/]| 29% Jan. 3 413 Feb 12 
28 85||Horn &Hardart (Phila)com.*|| 95 102 102 104 |105%% 109%|102 Feb. 4/104 #£=Feb. 11)|100% Jan. 11 
150 486||Horn & Hardart (N Y) com..*|| 22 23%|| 21% Sale | 21 23% 2134 Feb. 1) 22% Feb. 2 Psy, Feb. uN 193% _ i} 
657 1,167||Lehigh Coal & Navigation ..* 3 3% 3%| 4% Sale 4% Feb. 8| 4% Feb. 28 3% Jan. 6| 4% Feb. 28 
181 954||Lehigh Valley............- 5@|| 5% Sale 6 6%| 5% 6%| 5% Feb. 7| 6% Feb. 25|| 4% Jan. 5] 67% Feb. 25 
162 651||Mitten Bank Sec Corp ....25 1 1 tag . BS 1 Feb. 1) 1% Feb. % Jan. 5) 1% Jan. 12 
1,126 2,025 OF alt a let 144 gale || 1% Sale |----- 1% Feb. 2| 1% Feb. 8|| 1% Jan. 3| 15¢ Jan. 8 
,862||Nat’l Power & Light........*|| 74 Sale 6% Sale 7% Sale 6% Feb. 3] 7% Feb. 25|| 6% Jan. 29] 8% Jan. 12 
9,599 22,947||Pennroad a *!| 2% Sale 2% Sale 2% Sale 2 Feb. 1) 2% Feb. 2) > dan. 2% J 
6,232 17,664||Pennsylvania RR--......-.- 5@|| 21 Sale || 21% Sale | 22% Sale | 19% Feb. 4 237 Feb. 25]| 19% Jan. 27 30% Sy 49 
27 52||Penna Salt Manufactur’g.50)|128 145 135 155 |135 145 |135 Feb. 4/140 Feb. 23)|135 Feb. 4/1 Jan. 10 
200||Penn Traffic com........ 2%|| 2% 3% 3 25% 2% Feb. 15) 2% Feb. 15|| 2% Feb. 15) 2% Feb. 15 
325 1,061||Phila Elec of Pa $5 pref....-. ° 1156 Sale |}114% 114%|115\% 116 {112 Feb. 11)115% Feb. 26/)112 Feb. 11/11 Jan. 
2,151 6,850||Phila Elec Pow pref......- 25|| 2954 Sale || 30% Sale | 30% 314| 30% Feb. 2) 32% Feb. 17|) 29% Jan. 3] 32% Feb. 17 
Phila Insulated Wire......- *1/ 18% 21 18 21 17% 21 19% Feb. 17| 19% Feb. 17]) 1 Jan. 26) 19% Feb. 17 
555 1,431||Phile Rapid Transit. ....-- 50}; 2 Sale 2 2 2 Sale 1% Feb. 26) 2 Feb. 10]} 15% Jan. 6) 2% Jan. 12 
289 1,018|| 7% preferred_.........-.- 50||} 3% Sale 4 Sale 4 Sale 3% Feb. 4) 434 Feb. 19]| 3% Jan. 5| 4% Jan. 12 
442 1,037|| Philadelphia Trection. .... 50 5% 7 5% 7 5% 7 5% Feb. 7| 6 Feb. 15|| 5% Feb. 7| 7% Jan. 13 
35 35]|Reo Motor Siianeerencs DsEcilatbameakath cunuctodbes «seed 2% Feb. 8|/ 2% Feb. 8]| 2% Feb. 8] 2% Feb. 8 
66,886 75,579||Salt Dome Oil Corp......... 11/13 Sale 14 Sale | 22% Sale | 13% Feb. 1) 24% Feb. 14|| 1 Jan. 14 
480 1,168)|Scott Paper..-...-.----.----- *!| 37% Sale || 41 Sale | 39 Sale | 38% Feb. 28) 42% Feb. 1 aoi Jan 13 i 2. it 
61 101||Tacony-Falmyra Bridge....*|| 29 31 28 30 28 29%| 28 Feb. 16] 28% Feb. 26|| 28 Feb. 16) 29% Jan. 11 
700 1,100|| Tonopah-Belmont Devel....1 4 \% % \ i yy ly, Feb. 14 \% Feb. 15 %Jan. 7 Feb. 15 
1,709 5,087|| Tonopah Mining .- ._......- 1 % 1 1% Sale Feb. 3] 1% Feb. 15 Jan. 11 if Jan. 21 
9 Sree SO cancudllcadaa ocvisticcess cakwc % Sale % Feb. 18 Feb. 18 % Feb. 18 Feb. 18 
372 I i a 1% Sale 1% Feb. 18} 1% Feb. 18 1% Feb. 18} 1% Feb. 18 
930 2,555||Unton Traction........... 50]; 2 2% 2 3 2% 3 2 Feb. 15} 2% Feb. 17]; 1% Jan. 6 Jan. 8& 
755 3,748||United Corp common.......* 3% Sale 2% Sale 3 3%| 2% Feb. 8] 3% Feb. 23 2% Feb. 8) 3% Jan. 6 
350 1,206|| Preferred......... sees eae *|| 28% Sale || 27 28%} 28 29 27 Feb. 3] 29 Feb. 23]| 26% Jan. 28) 32 Jan. 12 
18,553 45,425||United Gas Impt com.......*|| 105% Sale 10 = Sale 0% Sale 9 4| 10% Feb. 24|} 95% Feb. 4] 11% Jan. 5 
621 1,246|| Preferred_....... .... *1/105% 106 105% Sale |102% Sale |101% Feb. 26|105% Feb. 2/|101% Feb. 26/106% Jan. 4 
154 1|| Westmoreland, Inc.........*||--.-. 10 8x2 10 9% Sale 9 - 19) 10 ‘Fe 3|| 9 eb. 19] 10% Jan. 21 
343 343||Westmoreland Coal 9 10 9 9 9 1l 9 Feb. 7| 9% Feb. 7|| 9 Feb. 7| 9% Feb. 7 











* No nar, z Ex-dividend. a Includes 647,269 rights. 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 




























































































Stock Sales 1938 1937 Bond Sales 1938 1937 
PE Pa rea Shares 202,210 ee . weenpews «<n $3,000 $12,000 
Gk. A We Bs Bic cdacccvioncanne 609,078 1,480,284 | Jan. 1 to Feb. 28____...___..---- 8,000 69,000 
AGGREGATE SALE SAN FRANCISCO PRICES IN FEBRUARY RANGE SINCE JAN. 1 

on pa STOCK EXCHANGE J 3 
an. 
February | Jan. 1 BONDS 1938 Feb.1 | Feb. 28 Lowest | Highest Lowest Highest 
y so| "5 oolcaua wate grate Bsc S/R ARI oh] Serine | aoe Price gut ri fe Frec 
=i aetaaieial A ‘a eesce 4, sn a sn ash vir Un aatib i nae saple te a he an. an. 
1,000 1,000 it Co G & E Co 4%..1965)|105 __-_. | pee kee 106% ----- 107 % Feb. 17|107% Feb. 17||107% Feb. 17|107% Feb. 17 
2,000) 2,000 South Pacific Co 436% ~_1969 60 63411 48 53 57 59341 57% Feb. 171 57% Feb. 17|! 574% Feb. 171 57% Feb. 17 
Shares Shares STOCKS Par 
700 2,220|Alaskea Juneau Gold M cap.10|| 11 11 B Sale | 11 12 12% Feb. 1] 13% Feb. 2/| 11% Jan. 5] 13% Jan. 18 
2,197 6,975|Anglo-Calif Nat’l Bank....20)| 14 14% 1 s | ib’? Sale iz Feb. 2] 15% Feb. 17 1 Jan. 4/19 Jan. 14 
1,810 3,585] Assoc Ins Fund Inccomcap10|| 2 3 By 4 Sale 3% Feb. 3) 4 Feb. 25]| 23 Jan. 26) 4 Feb. 25 
1,337 2,386] Atias Imp Diesel Eng Co....5 6 7 7% 8 6% Feb. 3] 7% Feb. 15 6% Feb. 3) 9 Jan. 10 

UM octet i ar i OR eg a a a a 

eae Caer ae eb. e e an. 
1,381 2,488 Byron Jackson com cap....*|| 15% 16%//| 17 18%] 19 Sale | 17 Feb. 4] 19% Feb. 23]/ 16% Jan. 4] 19% Jan. 14 

590 2,585|Calamba Sugar Resnte coms 29 19% 20 21 22 20 22 20 Feb. 3] 20% Feb. 3]| 20 Jan. 6] 21 Jan. 31 

195) 1,030] Preferred............... 20 21 19 20%! 19 20 20% Feb. 24] 201% Feb. 24|| 195% Jan. 24) 20% Jan. 6 

170 635 cuneragun Canis Cie aean. 2% 4 3 4%] 3 5 3% Feb. 16] 3% Feb. 16|| 3% Feb. 16] 434 Jan. 10 

125 1,200|Calif Cotton Mills cap...100 9 12 8 11%} 9 11 9% Feb. 17} 9% Feb. 17 9% Feb. 17| 12% Jan. 11 

7 ,300|Calif-Engels Mining Co-....- 1 y% % y% \% Feb. 19 \y% Feb. 19 an. 21 Jan. 12 

107 57|California Ink Co Inc A....*|| 34 42 36% 40 36 38%4| 36144 Feb. 16] 361% Feb. 16]| 36% Jan. 26) 3644 Jan. 26 

1,612 5,1 Paczing cap..... 19% Sale 20 20%} 21 22 20 Feb. 22% Feb. 23]; 19% Jan. 3] 24 Jan. 12 
371 57 Pretersed..« cccaccceccecs 48% 50%|| 49 Sale | 49% Sale | 48 Feb. 16) 495% Feb. 24// 48 Feb. 16] 50 Jan. 11 
90|California Water Serv pref100 rt ts Sale 94 97 %| 91 93 93% Feb. 24] 94% Feb. 24/| 91% Jan. 3] 97 Jan. 27 

2,551 5,255|Caterpiliar Tractor cap....*|| 46 48 43% 4414 48% Sale | 40 Feb. 4] 48% Feb. 28]| 40 Feb. 4) 5234 Jan. 20 
170 490| Preferred stock......_- 100 rts: a ty 101% 10578 is 100% Feb. 11/102 Feb. 24/|100 Jan. 4/102 Feb. 24 
2,260 »502 er Corp common....-. 46% 47}4|| 54% Sale 5444} 51 Feb. 4] 5834 Feb. 23]/ 50 Jan. 5) 623% Jan. 15 

523 593/Claude Soon Mine Feed Sonrat . 7K%| 73% .8%| 7% Feb. 9] 8 Feb. 24 7% Feb. 9] 8 Feb. 24 
36 403/Cloroz Chemical A......... ori 32 20% 35 30 i 36 han ANT SS ESE Eee 3054 Sam 31/32 Jan. 10 
80 130 Goast Cos GashEi 6% istatice 10173 103 10434/103344 106 |105 Feb. 14/106% Feb. 15)|103 Jan. 4/106}4 Feb. 15 

ie ngisad 175 es eee Se an. 17 18% 10456 ROPE FO JO Mhiccccsicicidnlucceons soocenll 26. den. 10 8. 2m. FO 
ustries 

Inc class A partic pref__..* 28 30 28 29%| 29 Feb. 7] 29 Feb. 7/|| 29 Jan. 26] 33 Jan. 25 

1,034 1,594/Creameries of Amer (new)...1 4% Sale 4% Sale 4% 4%) 4% Feb. 17) 4% Feb. 1 44 Feb. 17} 4% Jan. 19 

eee 15|Crocker First Nat Bk SFcapi00||208 375 a oe (he ie ee eel ee 

9,070 23.471 ba eo Corp com (new) 9% Sale 10 Sale| 11 Sale 9% Feb. 3] 11% Feb. 24 9% Feb. 3/12 Jan. 12 

630 O01 ae! 64 Sale 69 Sale | 70% 71 67% Feb. 7] 72% Feb. 24// 64% Jan. 3] 73 Jan. 11 

474 2,456 Di Giorgio Fruit Corp com.10 4% 4 4 4%| 4% Feb. 3 eb. 23 % 5| 5% Jan. 11 

160} — 810) Preferred..-........... 23 24341) 25 27 26 25 Feb. 2| 2634 Feb. 26// 25 Feb. 2 Jan. 13 

780 1,380|Doernbecker Mfg Co......... 4 4%|| 43% Sale 4% 4%) 4% Feb. 1] 4% Feb. 1|} 4% Jan. 4) 5 Jan. 20 

775 802\El Dorado Oil Works cap...° 16 19 17 19 18 1 18% Feb. 7|/ 19 Feb. 9j| 18% Feb. 7| 19 Feb. 9 

1,375 4,984 pupenam Capwell cap..... 10% 11%]| 12% Sale | 12 4%} 12 e 3] 124% Feb. 24// 114% Jan. 7| 14% Jan. 12 
820 1,860 watersed... .cccnccccccee 28% Sale || 34 Sale | 31% Sale | 31 = Feb. 21 eb. 1/| 28% Jan. 3] 34% Jan. 11 
1,588 3,276 Bansce Derrick & Eq Co cap.5 9 9% By 10%| 9% Feb. 2) 105% Feb. 24 9% Jan. 28] 10% Feb. 24 
10 Ewa Plantation-..........-. 43 45 40 46 45 47 14 461% Feb. 23] 461% Feb. 23// 43 Jan 6| 46344 Feb. 23 
30 40|Fireman’s Fund Indem cap 10/| 34 40 34 3934) 35 37%] 34 3] 36 ~Feb. 24|| 34% Feb. 3) 36 Jan. 10 
360 1,420|Fireman’s Fund Insur cap 25|| 69 Sale || 75 75%| 74 Sale | 72% Feb. 24) 75 Feb. 2]| 69 Jan. 3) 76 Jan. 27 
3,149 5,364|Food Machinery Corp com.10/| 2914 Sale || 27% “-—_ 29% Sale | 26 Feb. 3] 3034 Feb. 24/| 26 Feb. 3] 33. Jan. 10 

125) 1,515|Foster & Kiciser com..... 2% 1 2% 2% 2% 2%! 2% Feb. 15 2% Feb. 15|| 2 Jan. 5) 2% Jan. 20 
20 Goss A geet Se grooms 16 17 16% 17%) 16 17%| 16 Feb. 2} 16 Feb. 2/| 16 Jan. 26) 16 Jan. 26 
10 5] common (capital) ........ * 22 23 22 254] 23. ~Feb. 24] 23. ~Feb. 24/| 22 Jan. 4/23 Jan. 

1,187 :265|General Motors -........... * 31% Sale || 33% 34%/| 34 35 32. Feb. 3] 36% Feb. 25||) 31% Jan. 3] 38 Jan. 15 
2,160 x —— Paint Corp com... 7% 4 9 7% Feb. 3) 8% Feb. 5]| 7% Feb. 3) 9 Jan. 11 
295) 505 See aaa 23 29 28 30 26 30%] 25% Feb. 3 Feb. 7!| 25% Feb. 3] 27 Feb. 
1,145 2,586 Gladding McBean Co conia 7 7 7 8 9 93%4| 7% Feb. 2, 8% Feb. 15 7 Jan. 27; 8% Feb. 15 
5,869 8,692 solden State Ltd cap...... 3% Sale || 3% 3%) 3% 3%] 3 Feb. 4) 3% Feb. 25 3 Feb. 4) 4% Jan. 10 
1,020 2,048/ Hale Bros Stores, Inc, cap..*|| 11 12%|| 12% Sale | 12% 14 12% Feb. 1] 13% Feb. 11]/ 11% Jan. 4) 13% Jan. 14 
1,560 2.750)Hancock Oil *|| 24 26 28% Sale | 28 shio® 23° Feb. 21 2050 Feb. 2 2534 Jan. 26 2938 Feb. 2 
2,645 11,497 —wtetgy ey g epee Se (new) 21 2234|| 27 27 %%| 26 2634) 25144 Feb. 5| 27 Feb. 2/| 2244 Jan. 4) 2934 Jan. 22 
190 420] Co of Calif capital..... 10|| 33% 36 34 35%4| 36 37%4| 34 Feb. 4] 344% Feb. 23]| 33% Jan. 10) 35 Jan. 28 
2,260 3,660] HonoluluOllCrpLtd cap new*|| 16 17 18 19 18 194%4| 17% Feb. 11 $64 Feb. 25 teh Feb. 11} 19 Jan. 10 

100 100|Honolulu Plantation cap... 21 28 26 2914) 26 29 28 Feb. 14) 28 Feb. 14|} 28 Feb. 14] 28 Feb. 14 

100 610|Hudson Motors Car Co..... | 6% 7 7 8%! 8% 9%! 8 Feb. 2] 8 Feb. 2/| 8 Feb. 2} 9% Jan. 6 

100 00|/Hunt Bros. Packing com...* 1 2 1 1% 1% 1%| 1% Feb. 2] 1% Feb. 2 1% Feb. 2} 1% Jan. 4 

tt Hutchinson Sug Plant cap.15|| 154% 1934/| 16 18 5 18 16% Feb. 4] 16% Feb. 4//] 16% Jan. 24, 17 Jan. 10 
3,912 5,367 wr. —} robes Bak ci A ® 10 12 13% Sale | 14% 16 14% Feb. 1] 16% Feb. 17]} 12 Jan. 7| 16% Feb. 17 
2'045 STUN WEE Ml wecict toe ronesees 1% 2%] 2 3°" °3%1° 2% Feb. 3 eb. 10|| 2 Jan. 6| 4% Feb. 10 
50 1,344 Lesite Bale Co capital ..... ° 34 35 35 40 37% 40 36 «Fe 7| 38 Feb. 21/| 35 Jan. 4/39 Jan. 21 
3,285 6,122|/Le Tourneau Inc common.10 15 16 15 16 6 Sale | 14_ Feb. 3] 16% Feb. 24|/ 14. Feb. 3/ 17 Jan. 10 
14 276|Libby McNeill & Libby... oi 8% 7% yl 7% 8 7% Feb. 3) 7% Feb. 3 7% Feb. 3] 8% Jan. 26 
5,757 18,811|Lock Heed Aircr Corp coma 9% Sale 84 Sale 8% 9 7% Feb. 3] 9% Feb. 23/| 75% Feb. 3 10% Jan. 10 
10 426|Lyons-Magaus Inc A....... 5 6 4% om €¢%. 63 Sc. eee 5 an. 13} 5% Jan. 11 
814 6,897 atognewen Oo ta6 (capital)2 % Sale 1 % % 3% Feb. 4 % Feb. 21 Jan. 3) 1 Jan. 18 
1,786 2,411|Magnin & Co (I) common...*|| 10% 12% 1154 12 10% 11 1% Feb. 3 us Feb. 23 tif Feb. 3 13° Jan. 10 
10 1 Pmebeeses.. .ncccceccesce 100}} 90 102 93 102 93 102 95 Feb. 3 Feb. 3]| 95 Feb. 3) 95 Feb. 3 
3,026 5,436|Marchant Cal Mach Cocom 10}/ 134% 14%/|| 13% 14 14 14%] 12% Feb. 4] 133¢ Feb. 24/| 12% Feb. 4] 14% Jan. 11 
30 30|Market St Ry Co prior pe.aee 6 8 7 8%] 934 11%] 9% Feb. 11] 10 Feb. 14 9% Feb. 11} 10 Feb. 14 
10 Sl. > dneccsnneete 100 2 8% 4% 6%] 3 5 4% Feb. 14) 4% Feb. 14 4 Feb. 14) 434 Feb. 14 
435 1,130|Meteir-Frank Co .......... 7 8 8 8%) 8% _8%) 8% Feb. 3] 8% Feb. 2 8% Feb. 3) 9% Jan. 10 
3,450 436|Nat Auto Fibres IncCom stki|| 544 Sale || 514 Sale 54% Sale| 5° Feb. 7| 514 Feb. 1\| 5 Feb. 7| 7% Jan. 15 
3,240 9,105 peatoanes Go capical ig ues 8% 9% 9% Sale 9\% Sale 9% Feb. 9} 9% Feb. 8} 8% Jan. 5) 10% Jan. 20 
orth Amer Inv Corp— 

300 1,330] Common............... 100}} 5% 5% 4% 5%) 4% 5%)] 4% Feb. 3 a Feb. 16)} 4 Jan. 6) 5% Jan. 11 
30 50] 6% preferred_.......... 100}; 31 48 37% 45 39 43 42° Feb. 25 ‘s Feb. 24|| 41 Jan. 27 43° Feb. 24 
10 30] 54% preferred...._.... 100}; 26 48 32% 40 34 45 30% Feb. 3 30% Feb. 3]| 30% Feb. 3] 40 Jan. 19 

3,364 14,905|/North Amer Oil Consol cap_10 9 11 11 12%] 12% 13%] 12 Feb. 5] 135 Feb. 23]| 10% Jan. 6) 13% Feb. 23 
50 187|Occidental Insurance cap..10|| 26 Sale 24 Beet Se ete 24 Feb. 2) 25 Feb. Q9/| 24 Feb. 2) 28% Jan. 15 
290 980|O’Connor Moffat. ...-.....-- 9 10 9 Sale 9 Feb. 4) 9% Feb. 4/| 9 Jan. 25) 103% Jan. 12 
410 S00 |Ctiver United Pittecs Inc A..® 15 17 16 18 16% 19%] 16 Feb. 15) 16% Feb. 3)| 16 Feb. 15) 17 Jan. 12 
1,375 ED Ui itematin ln cn nenmbaimme 5% 6 5% 5%! 6% 6% 5% Feb. 16! 6% Feb. 23 5% Jan. 27| 6% Jan. 18 




















* No par value. t Removed from listing Feb. 4, 1937. 
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AGGREGATE SALES SAN FRANCISCO PRICES IN FEBRUARY RANGE SINCE JAN. 1 
Tn aa STOCK EXCHANGE B45 — 
nce ‘an. 
February | Jan. 1 STOCKS 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par Ask| Bid Ask| Sale Prices Sale Prices 

20 60) PaauhauSugarPiantCo capl5 19% 12 12 13 93% 11%| 12 Feb. 4/12 Feb. 4/| 12 Jan. 12/12 Jan. 12 
570 870|Pacific-Amer Fisheries, Inc.5|| 934 10 9% 10%] 9 9%| 8% Feb. 15) 9% Feb. 16]| 8% Feb. 15] 10 Jan. 6 
855 2,508] Pacific Can Co............- *!| 5% Sale 6 6%| 6% 6%| 5% Feb. 3) 6% Feb. 2/| 55% Feb. 3) 7 Jan. 17 
ae se 120|Pacific Clay Products.......|| 4 5 5 < Se oo aS eS Se oe ge eS 
7,270 18,780| Pacific Gas & Elec Co com.25|| 27% Sale || 26 Sale | 26% 26%) 25% Feb. 3] 26% Feb. 2/] 25% Feb. 3] 28% Jan. 5 
6,043 12,914] 6% ist preferred._....._ 29 29 30. Sale | 29% Sale | 2914 Feb. 21) 30% Feb. 3]| 29% Jan. 4) 3034 Jan. 15 
1,480 3,502] 534% ist preferred...... 25|| 26% Sale || 273% 27%{| 27% 27%| 27% Feb. 2] 27% Feb. 9/| 26% Jan. 3] 28 Jan. 15 
1,912 4,767|Pacific Lighting Corp com..*|| 354% 36 36 37 38 38%| 35% Feb. 3] 383% Feb. 19|]| 35% Feb. 3) 40 Jan. 14 
400 900] $6 dividend pref_.......__ #11103 Sale 101 %4 103 |103% Sale |101% Feb. 4/1031 Feb. 10/|101% Feb. 4/1043 Jan. 11 
1,645 6,836|Pac Pub Serv com non-vot.. 4% Sale 4% 5%) 5% Sale 4% Feb. 4] 5% Feb. 24|| 4% Jan. 3) 6 Jan. 19 

3,468 6,802) First somes SSE Re 17 17 %|/ 1 16%| 16% Sale | 16 eb. 2| 1634 Feb. 24|| 16 Jan. 31) 17% Jan. 

570 1,750|Pac Tel & Tel Cocommoa.100||/111 114 115 Sale |114 115 |109 Feb. 3/115 Feb. 1/|109 Feb. 3/1193 Jan. 24 
155 195| 6% preferred__......... 00/131 140 |/135 140 |135% Sale |135% Feb. 8/137 Feb. 14/|134 Jan. 5)137 Feb. 14 
2,953 6,517|Paraffine Cos, Inc., com....*|| 34 37 35% Sale | 40 41 35 eb. 4] 40% Feb. 24|| 35 Feb. 4/42 Jan. 12 
20 60) P Sea 80 92 92 93 90 96 92 Feb. 3] 93 Feb. 3]} 92 Jan. 8] 93 Feb. 2 
100 200) Phillips Petroleum Co cap..*|| 374% 3934|| 37% 38 38 Oe Tasinins weed kee 35 Jan. 28) 35 Jan. 28 
80 290) Pia’a Whistle Corp partic pf*|| 1144 2% 1% 2 1 2%| 13% Feb. 14 2 Feb. 23|| 134 Feb. 14) 2% Jan. 12 
146 146| Puget Sound P & T Cocom..}/_.__. ..__- 614 7% 7 7% 1% Feb. 25} 7 #£«¥Feb. 25 7% Feb. 25} 7 Feb. 25 
536 1,729|Ry Eq & Realty Co Ltd com.*|} 43% 5%4|) 5% 6 6% Sale 6 Feb. 4] 6% Feb. 28)| 5 Jan. 5| 6% Feb. 28 
95 220| 6% preferred (mew) _...- 100}; 49 55 55 57%4| 55. 5834/55 Feb. 10] 56% Feb. 24/| 54 Jan. 14) 5634 Feb. 24 
6,189 12,438] Rayonier Inc common...... 1); 23. Sale 18 19 15 16%] 16 Feb. 26) 19% Feb. 23/] 16 Feb. 26) 25 Jan. 6 
1,268 4,898} Cumulative preferred...25|| 26 Sale || 247% 26 24 25%4| 251% Feb. 4] 26% Feb. 11|| 25% Jan. 29) 29% Jan. 15 
1,259 6,554| Republic Petroleum Corp...1|| 3% 4% 4 Sale 4 44| 4° Feb. 1] 4 Feb. 1/|) 3% Jan. 27] 5% Jan. 10 
90 SOU POC cacbccaccenses 50|| 30 32 5 3634) 35 36144| 36 Feb. 15) 36% Feb. 23/| 32. Jan. 4] 36% Jan. 11 
3,252 5,735|Rheems Mfg Co............ 1}; 12 13 12% Sale | 13 Sa 12% Feb. 3] 14_ Feb. 24/| 12% Feb. 23) 14 Jan. 11 
6,230 25,461'Richfield Oil Co common....|| 5% Sale 6% Sale 6 6%! 6 Fe 3) 6% Feb. 23'!| 5% Jan. 3! 7% Jan. 10 
616 736, Roos Bros Inc common. _._.. 1), 15 20 16 20 15 18 15% Feb. 4/17 Feb. 10 153% Feb. 24,17 Jan. 18 
210 330] Safeway Stores Inc common.*'| 19 203%4'| 19% 20%] 18 19 20° Feb. 15] 20% Feb. 15|' 20 Feb. 15) 203% Jan. 27 
10 10/San Joaq Lt & Pr prior pf.100,;;110 115 112 120 113 115 |115 Feb. 18/115 Feb. 18/118 Feb. 18/115 Feb. 18 

10 40] 6% prior pref ser A_..__ 100||10134 -.--- 103. 10534/103% 106%4/1041% Feb. 3/1044 Feb. 3) 10334 Jan. 15)105% Jan. 13 

230) 584| Schlesinger (B F) com (new) - 1 — tae: 1 1 Feb. 21' 1% Fen. 24 % Jan. 6| 1% Feb. 2 
150) 460] Preferred (new).-..-.-.- 25|| 3 4 3 44%, 4% Sal 4% Feb. 4) 4% Feb. 4/| 4 Feb. 4) 434 Jan. 17 
560 690 Union com_.*|| 16% 17 16% 16%] 15 15%| 15 Feb. 17) 1614 Feb. 23]/ 15 Feb. 17) 16% Feb. 23 
20| 20| 54% cum conv gos ----100|| 95 98 00 1014%| 98 101 |100 Feb. 2/100 Feb. 2//100 Feb. 2/100 Feb. 2 
600 1,902/Signal Oil & Gas Co class A.*|| 19 20 20% Sale | 19% Sale | 20% Feb. 1] 2234 Feb. 25/| 20% Jan. 4/ 24 an. 8 
9,085 23 ,316|Soundview Pulp Co new..__5|| 17% Sale || 17%4 Sale | 19 19%| 17. Fe 3} 21 Feb. 23]| 17 Feb. 3] 23 Jan. 10 
108 642| Preferred......-....-.. do\| 72°" 80 || 79% 8134| 79% Sale |j78 Feb. 15] 83 Feb. 25|| 77% Jan. 4| 83. Feb. 25 
205 1,263/Sou Cal Gas pfd 6% cum A.25|| 28% 28}34|| 29% 30 29 30%4| 29% Feb. 28) 30% Feb. §8]] 28% Jan. 4] 30% Jan. 15 
2,380 8,953|Sou Pacific Co com (cap’1)_100|| 19 Sale 17% 18 19 194%4|§416% Feb. 3] 2014 Feb. 25]| 16% Jan. 28) 22% Jan. 12 
400 1 roe 5 emaagnes Gate cl A..* 3 2 Sale 34 % Feb. 1 5% Feb. 24 ~- 17 — oe 

a aapeanl I nine dewareninimainewn lineal | EGE Sareea Cpe SUES an. an. 

20 20 Spring ValleyCo Ltd capital * 6 8 rs, 8 6 7%! 6% Feb. 14| 6% Feb. 14 6% Feb. 14] 6% Feb. 14 
4,698 11,922/Stand Olli Co of Calif capital *|| 29 Sale 30 30% 32%| 29% Feb. 7] 331% Feb. 23]; 29% Jan. 3] 33% Jan. 10 
2,318 4,189] Super Mold Corp of Cal cap.10|| 13 14 15% Sale | 18 Sale | 15 Feb. 3] 1834 Feb. 24/| 13% Jan. 6] 18% Feb. 24 

50 190| Thomas Allec Corp class A..* 1 1 1% . % Feb. 21) 1 21 % Feb. 21} 1% Jan. 19 
1,593 3,080] Tide Water Assoc Oil Cocom *|| 13 14 14 Sale | 14% 15%! 13% Feb. 3] 14% Feb. 23]| 13% Feb. 3] 15% Jan. 13 

30 90| 44% preferred new....100|| 75 82 82 84 81 85 76 eb. 17] 81 3|| 76% Feb. 17) 84 Jan. 26 

19,728 56,469] Transamerica Corp ca .-*]| 10% Sale 10% Sale | 10% Sale | 10% Feb. 3] 1034 Feb. 8]} 10% Jan. 28) 1234 Jan. 12 
4,371 8,702/Union Oil Co of Calif cap..25|| 19 19}%|| 1934 19%] 21 Sale | 19% Feb. 7| 213% Feb. 24|] 1914 Jan. 27) 21% Feb. 24 
2,663 4,008|/Union Sugar Co common..25)| 21 23 17% 19%] 15 17%| 16 ‘~Feb. 24) 17% Fen. 2 eb. 24) 224% Jan. 7 

302 1,652|United Air Lines Transvtc_5|| 7 8 6% 4| 7% 8 7% Feb. 5| 7% Feb. 7|| 7% Jan. 28) 8% Jan. 8 
8,974 13,749] Universal Cons Oil_..._... 1 6 7K%\| 8 Sale 10 24 Sale 8 Feb. 1) 10% Feb. 26]| 6% Jan. 26) 10% Feb. 26 
985 1:785|Victor E uipment Go com..1|| 334 4 4 Sale| 3%  4%| 4 Feb. 1 eb. 1|| 4° Jan. 27| 4% Jan. 24 
GR FBsl ance nearer val a8™ ald || 2034 Bul | 484. SH° | 884 FOB of] ARN Heb: | a Foe 3] 10H Jae: Hh 

’ iua = 4 Sale ae 4 Fe e 1 an an 
ee ie 70| W ik & UnTrcap 100||270 Sale ||285 300 |280 290 |_____. LLLL_L keds __.---|/266 Jan. 5/285 Jan. 26 

Western Pipe & Steel of Calif 
1,545 3,849] common -1@|| 1634 Sale 19% 21%] 29 Sale | 19 Feb. 3] 20 Feb. 9j/ 1634 Jan. 3] 22% Jan. 11 
~ |¥ellow Checker Cab Co— 
2 ¥10| (Comsolidated) ci A ser 1.56|| 30 33 28 31 29 Sale | 29 Feb. 28} 29 Feb. 28|/ 29 Feb. 28) 32 Jan. 8 
179 65] Yosemite Port! Cem Co pf..10|| 3 3%ii 3 3%) 3 3% Feb. 144 3 Feb. 14/| 3 Jan. 26) 3% Jan. 6 


























* No par value. 
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(Continued from page 59) 
ness by lightening the tax burden would be made, but 
details of such plans had not been disclosed at the close 
of the month. 

The franc received a severe shock when the Bank of 
France statement for Feb. 3 revealed a reduction of 3,126,- 
847,034 francs in gold holdings. This transaction repre- 
sented simply a transfer of a like amount of gold to the 
exchange equalization fund. In December the stabilization 
fund had transferred approximately the same amount of 
gold to the bank, presumably in connection with the repay- 
ment of the £40,000,000 sterling credit. Finance Minister 
Marchandeau asserted that the gold transfer in no way 
weakened the position of the Bank of France. However, M. 
Paul Reynaud, former Finance Minister and member of the 
Tardieu and Laval Cabinets, asserted that the lower gold 
reserves of the Bank had a more serious aspect. He indi- 
cated that the reserves were below the “security level” 
necessary for national defense. M. Reynaud said that at 
the end of 1931 France possessed 6,000 tons of gold. “This 
stock has fallen to 2,407 tons after the withdrawal of 134 
tons announced on Feb. 10,” he declared, “although former 
Premier Blum, in September, 1936, fixed the minimum re- 
quired for our security at 50,000,000,000 pre-devaluation 
francs, or 3,275 tons.” M. Reynaud also asserted that to 
restore the French position would require the repatriation 
of not less than 30,000,000,000 francs. 

On Feb. 15 the French Government announced a new in- 
ternal issue of 544% Treasury bonds, the new issue to have 
three different maturing dates. The bonds will be redeemed 
at par in 1942, at 109 in 1946,and at 118 in 1950. The purpose 
of the issue was to meet maturing obligations as well as to 
raise new cash. The bonds were offered in exchange for 
the 1935 4% Treasury bonds which matured on March 10, 
1937, and in exchange for 1987 4% one-year Treasury bonds. 
Cash subscriptions, it was said, will also be received up to 
8,000,000,000 francs at a price of 94. It was estimated that 
the issue plus commissions should yield between 7% and 
74%4%. The high yield indicated more than anything else 
the precarious position of the French Treasury. The Bank 
of France statement for the week ended Feb. 17 showed 
gold holdings of 55,806,467,935 francs. French francs sold 
on Feb. 1 at 3.281% @3.29%4, and on Feb. 28 at 3.26% @3.27\. 

The German mark situation displayed no new features of 
importance in February. The daily quotations of the so- 
called free or gold mark, which are those established by 
the Reichsbank, continued to bear a close relation to the 
movements of sterling, but the various classes of interior 
or blocked marks were continuously at severe discounts. 

















The Reichsbank statement for the first quarter of February 
showed an increase in gold and bullion of 31,000 marks; 
for the second quarter, a decrease of 1,000 marks, and for 
the third quarter an increase of 1,000 marks. The 
Bank’s statement for the third quarter of February showed 
gold holdings of 70,771,000 marks, and its ratio was 0.03%. 
On Dec. 1, 1982, the Reichsbank held 806,785,000 marks of 
gold, and its ratio was 25.8%. ‘The so-called free or gold 
mark was quoted at 40.35@40.38 on Feb. 1, and at 40.07@ 
40.48% on Feb. 28. 

Italian lire, as during many months before, was held 
steady by the rigid control at Rome. Cable transfers on 
Rome throughout the month ranged between 5.26% and 
5.2642, the latter rate generally prevailing. 

Belgian exchange during February ruled generally slightly 
above dollar parity of 16.95. The undertone was slightly 
firmer than in January, especially during the second half 
of the month. Belga cable transfers sold on Feb. 1 at 16.94 
@16.94%, and on Feb. 28 at 16.98@16.99. 

Exchange on the countries neutral during the war was 
generally firm in February, moving in close sympathy with 
sterling. The Holland guilder and the Swiss franc, how- 
ever, displayed special firmness owing to the strong position 
of both these countries. The Netherlands Bank statement 
for the week ended Feb. 21 showed gold stock at a new 
high record of 1,425,800,000 guilders. This compares with 
569,895,000 guilders in the Bank statement immediately 
following the devaluation of the guilder shortly after the 
conclusion of the tripartite currency agreements. The large 
accessions of gold by The Netherlands Bank in the past 
year were due largely to continued sterling purchases by 
the Amsterdam exchange fund. 

The technical position of the Swiss franc, which was 
greatly strengthened in 1937, continued to improve in Febru- 
ary. The National Bank’s report attributes the improve- 
ment to the surrender of hoarded gold, the repatriation of 
Swiss funds, and the influx of foreign capital. The report 
stated that during 1987 the gold reserves of the National 
Bank of Switzerland were slightly decreased to 2,679,000,000 
francs from 2,709,000,000 francs at the end of 1936, but 
foreign exchange held was more than 500,000,000 francs, a 
10-fold increase. The Swiss exchange fund remained in 
February at 538,000,000 Swiss francs. On Feb. 15 the 
National Bank of Switzerland showed total gold stock of 
2,887,800,000 Swiss francs, and its ratio of gold to notes 
stood at 205.6%. Guilder cable transfers sold on Feb. 1 
at 55.90@55.93, and on Feb. 28 at 55.981%4@56.00. Swiss 
cable transfers sold on Feb. 1 at 23.1816@23.20, and on 

(Continued on page 65) 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 


































































































Stock Sales 1938 1937 Bond Sales 1938 
ES 6 iii oe Gi. Shares 289,295 FS PR 5 ey ee se een batt sulin 
TR EW Os. ae a ecru 835,598 Geagee 1 ean. to Feu. 26... ...-....--<- eee eS ee 
AGGREGATE 3sALES LOS ANGELES | PRICES IN FEBRUARY RANGE SINCE JAN 
: tans STOCK EXCHANGE ro. — 
n n an 
February | Jan. 1 STOCKS Par 1938 Feb. 1 Feb. 28 | Lowest | Highest Lowest 
Shares Shures Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices _ 
aidpiiee st I i Ecc acalebln bulk Egkawolus cbbiowamay 1 an. 27 
2,000 4,300|Bandini Petroleum Co..... ili 3% 3%i] 3% Sale 3% 3%| 3 Feb. 11; 3% Feo. 1 3. Feb. 11 
500 500|Barker Bros common..-.-_.-_. i ae 8% 9%] 8% Feo. 15) 9% Feo. 24 84% Feb. 15 
150 193] 54% preferred___..---- 100}; 23 28 27 29 27% 30 27% Feb. 3] 27% Feb. 3]| 27% Feb 3 
1,000 3,700|Barnhart-Morrow Cons--_--.- lj} 42c 55¢ 40c 55c} 40c 50c} 40c Feb. 3) 45c Feb. 9|| 40c Jan. 26 
1,000 ,000/Berkey & Gay Furn Co-....1// 90c 1}| 95c 1%] 90c 1 92\%cFeb. 7} 1 Feb. 23)|92'%c Feb. 7 
100 500] Warrants_-_....-.---.-.-- *127c 50c 37c 50c | 38c 45¢ | 37c Feb. 25) 37c Feb. 25|| 37c Jan. 24 
1,400 3,100|Rolsa Chica Oil Corp A... .10 1% 2 2 2% 1% Sale 1% Feb. 28) 2% Feb. 8 1% Feb. 28 
230 230/ Brock & Co 2d pref-...-...- | eer SRO See ces 10 Feb. 23} 10 Feb. 23}] 10 Feb. 23 
odignis 1,000|buckeye Union Oil com...-i Se 2 eee SS Ae eet ple ree 5e Jan. 22 
1,000 1,000} Common vot tr ctfs_--.- 1j]} 4c 7c 4c 5c 4c 5c 5c Feb. 8] 5c Feb. 8)| 5c Feb. 8 
1,000 1,000} Preferred vot trust ctfs_.1 5c 9c 5c aay eae 5c Feb. 26} 5c Feb. 26 5c Feb. 26 
100 200/Byron Jackson Co-.....-.-...- *1/ 15% 16%}) 16 i RR ee 20 Feo. 25} 20 Feb. 25|| 19% Jan. 15] ; 
244 374|Central Investment Corp.100|| 16 20 15 17 16 19 15 Feb. 7] 18 Feo. 26]} 16 Jan. 2 
ondeabigucas 200|\Chapman’s Ice Cream Co..-*//1.35 oS ae CR a ee ee et eet Se! ee! 
700 2,600/Cnrysier Corp.....---.-.---- 5}| 4644 4741) 54 Sale | 5344 5414) 53% Feb. 8, 58 Feb. 23}| 49% Jan 4 2 15 
600 1,500|Claude Neon Elec Prod Ltd_* 6% 7% 7% 7% 7% 85%| 7% Feb. 4| 7% Fen. 21 ly Fe 4| 74 Jan 5 
800 1,300|Consolidated Ol! Corp..-.-.-. ad 86 9% 9 9% 9% 9% 9 Feo 7/10 Feb. 25 9 Feb. 7 106 Jan. 10 
900 1,400|Consolidated Steel com...."/| 3% 4 4% 5 4 4144| 4 Feb. 15} 4% Feb. 14 4 Jan. 4) 4% Jan. 18 
300 900} Preferred__......-----.-- ad 7 9 8 10 9 10 8% Feb. 3) 10 Feb. 25 8% Jan. 29} 10 Jan. 10 
900 1,300|Creameries of Americavtc.*]/| 4% 4% 4% Sale 4 4%] 4% Feb. 23} 4% Feb. 1 4 Jan. 7| 4% Jan. 31 
oi bes te 655|District Bond Co........-.25]| 414 10 I ee ee a or ee. 
7 1,500|Emeco Derr & Equip Co-...-- 5 8% 9 8% 95%} 10% 11%, 9% Feb. 3] 10 Feb. 11 9% Feb. 3} 10 Jan. 11 
12,400 27,200|Exeter Oil Co A_....------ il] 65c Sale || 82'%c 85c | 87\%ec Sale] 75c Feb. 4] 90c Feb. 9]/ 62% Jan. 4) 95c Jan. 11 
x15 85|Farmere & Merch Nat Bk.100//390 410 {390 410 |390 399 (380 Fen. 9/399 Fen. 24}/: Jan. 18399 Jan. 21 
500 4,200|General Motors Corp-..-..-.- 10}} 30% Sale || 34% Sale | 34% 35 32 Feb. 3] 35% Feb. 10]| 30% Jan. 3) 37% Jan. 15 
300 500|General Paint common... ..* 7 7% 7% 8%i 8% 9%| 8 Feb. 3; 8% Feb. 10 7% Jan. 5) 8% Feb. 10 
400 1,700|Gtadding McBean & Co....*|/} 74% 8% 74% 8 8% 9%| 7% Feb. 3] 9 Feb. 18 7 2. 97 9 eb. 18 
600 1,100|Gliobe Grain & Milling Co..25|)} 4%, 5 5 6 4% 5 5 3] 5 Feb. 3]| 44 Jan. 6) 5 an. 17 
400 900|Goodyear T & R Akron com.*|| 1744 18%4|| 194% 20%] 22% 23 18% Feb. 4] 23% Feb. 23}]] 18% Feb. 4] 23% Feb. 23 
éostat 30] $5 Preferred..........-..*|| 75 77 i ee SPE as! Sees Dee ee | ee CO 
5,600 13,500) Hancock Oil Co A_-.......- *] 25 26 29 Sale | 28% 29 27% Feb. 1] 29% Feb. 2|| 25% Jan. 26) 29% Jan. 22 
200 1,000|Holly Development Co.-.... 11} 65c 80c |] 65c 80c |674¢c 77 %e| 67%cFen. 10) 75c Feo. 4 67 ee Feb. 10} 85c Jan. 10 
seas pT ER ee a ae See Eee |e ee ee ee ee ig 
eciiiaaaiiat poe ee ee ae | | ee See eee See ees eee eae 9% Jan. 6) 9% Jan. 10 
1,800 2,900|Hupp Motor Car Co-.......-.-. 1 1.25 1% 1% 1% 1% 1% Feb. 7| 1% Feb. 3 1% Jan. 4] 1% Jan. 19 
o% sian 100/International Cinema -.....*|| 35c Sale |/--.-. --.--]----- -----]-----~ ----.-]__.__. __.___|] 35c Jan. 3] 35c Jan. 3 
,000 7,600| Sade Oif Co_......-------.. ij} 5c 9c 5c 9c 5c 7c 5c Feb. 8] 5c Feb. 8]| 5c Jan. 17] 5c Jan. 17 
3,875 6,025) Kinner Airpl & Motor Corp.1|| lic 15c lle 17c¢ | 10c 13c | 10e Feb. 17] lle Feb. 21]] 10c Fen. 17] lle Jan. 31 
80'Knudsen Creameries......--}|_.__- 13 8% 13 9 14 11% Feb. 15] 11% Feb. 15}| 114% Feb. 15] 11% Feb. 15 
215 SE, I ee renin marg *| 9 13 9% 14 11 14 Feb. 15} 12 Feb. 15]} 12. Feb. 15) 12 eb. 15 
3,075 13,450 Lincoln Petroleum Corp....1|| 15c 17c l6c 19c | 10c_ 16c | 15c Feb. 10] 16c Feb. 10j| 15c Feb. 10} 18c Jan. 20 
,200 4,900 Aircraft ----1]] 10 Sale 8 8%} 8% 9% 7% Feb. 4] 9% Feb. 25 7% Feb. 4] 10% Jan. 10 
9,400 19,200 L A Industries Inc.........2 2% Sale 2% 2%} 3 Sale 2% Feb. 4] 3% Feb. 28 2 Jan 5| 3% Feb. 28 
,300 2,200)L A Investment Co..._....10 4 4% 4 4%i 4% 5 4 Fev. 2] 4% Feb. 18 4 Jan. 10} 4% Feb. 18 
900 2,800 Oil Co. 1}} 65c 75c || 65c 75c | 60c 65c | 60c Feb. 10! 65c Feb 3! 60c Feb. 10) 75c Jan. 10 
3,800 15,400|Menasco Mfg Co_........... 1.25 Sale |/1.10 Sale 1.05 1.15] 1.05 Feb. 3 1.10 Feb. 1:11.05 Jan. 28 1% Jan. 7 
8,200 41,800|Menasco Mfg Co rights.....-})/..-.. ..---. oe | ees lc Feb. 1, 2c Feb. 1:} le Jan. 19 4c Jan. 20 
161| 561|Merchants Petroleum Co...1)| 25c 35c || 25c 40c |___-~- 30c | 30c Feb. 17] 30c Feo. 17;| 30c Feb. 17 35c Jan. 5 
10,000 26 ,000/|Mid-Western = ‘ec yy 6c 5c 6c 3c 4c 3c Feb. 19' 5c Feb. 4 3c Feb. 19; 7c Jan. 11 
otumnid "950|Mille A Alloys Inc A....-.-...*|| 90c 3 Se RR A ee CRS ‘ys’ CRORE Ad > ater pee 1% Jan. 28} 2% Jan. 26 
200 2,500iMe Diablo Oil Ming & Dev..1]| 60c Sale 60c 624c, 55c 62%e}] 60c Feb. 26) 62%cFeb. 3/| 60c Jan. 3] 70c Jan. 10 
5,000 24;800 Occidental Pet Go sapieaipneiaa we, 51} 18c 14c |] 12c 13c | lle Sale | llc Feb. 28] 12c Feo. 23'] lle Feb. 28] 15c Jan. 11 
1,200 1,500|Occidental Pet Gorp...-- --1]| 28¢ Sale || 26c Sale | 24c 26c | 25c Fe . 3] 26c Feb. 1|| 25c Jan. 4] 30c Jan. 7 
,600 5, nic 44/1.15 1.25}; 1 1.10} 1 1.10} 1 Feb. 23) 1.10 Feb. 81.00 Feb, 23/1.20 Jan 14 
25,000 32:000|Olinda Lend Gs So eS --1]} 19c le || 23c Sale 3c 5c 3c Feb. 18] 28c Feb. 16|| 3c Feb. 18] 28c Feb. 16 
200 Pacific Clay Products...... ° 4% 5% 6 7 6% 7%} 5% Feb. 8] 6% Feb. 24 & dan. © 7 . dan. 99 
200 700|Pacific Distillers Inc. ......1]] 45c 62c || 35c 60c | 30c 35c Feb. 23] 37c Feb. 15|]| 35c Jan. 23] 49c Jan. 19 
1,600 4,400|Pac Finance Corp common.16// 11 114|] 12% Sale | 12% Sale | 12 Feb. 1])13 Feb. 25|] 11% Jan. 4] 14% Jan. 14 
200 200 series A.......10])_.__- 12 11% 12 DEIG aaa 11% Feb. 16] 114% Feb. 16}| 1114 Feb. 16] 11% Feb. 16 
ethehiid 00] Preferred series C ......10]| 6 TEE van ow wickthiien wigs iwi aa, aiiee aaa ak = ole a ie Se BE ee ee 
200 1 rt Pac Gas & Elec Co com....25/| 26 rt4s 25 2644, 25% 26%] 25% Feb. 5] 25% Few. 15)| 255% Feb. 5] 27% Jan. 4 
200 let iitdehaankaneas 28}; 28 295 295% 301] 29% 30%] 29% Feb. 25) 29% Feb. 25|| 2934 Feb. 25] 30 Jan. 25 
100 300 54% ist pref d 25}} 25 26 5%|| 27 2734| 27% 28 27% Feb. 18 27 54 Feo. 18|| 275 Feb. 18] 27% Jan. 19 
400 1,700] Pacific Indemnity Co......10}) 19 20%i] 19% 20%] 22% ____- 19% Feb. 3 Feb. 23|] 1834 Jan. 27] 23 Feb. 23 
100 500|?ac Lighting Corp com....-° 35 35%41] 35% 36%] 37% 38%] 36% Feb. 2 383 Feb. 2|| 36% Feb. 2] 39% Jan. 15 
10 $6 pr 11101 1 100 104 {103% 1054%]103% Feb. 25 103 34 Feb. 25/|103% Feb. 25|104% Jan. 12 
iit 300|Pecttic Westera Oil Coro_--*|| 11 13%4 2 Oe RED Si! icc i te gO 
400 1,000|/Puget Sound Pulp & Timber 6 6 5 7 7% Sale 6% Feb. 21] 7% Feb. 26|| 6 Jan. 4; 7% Feb. 26 
2,000 8,200|Republic Petr Co Ltd.....10/] 3 44%\| 3% Sale 3% 4 3% Feb. 16) 4% Feb. 2|| 3% Feb. 16] 5% Jan. 10 
20 164| Preferred.............- i 28% 32 7a 35 36 34% Feb. 8] 34% Feb. 8j| 32 Jan. 5] 37% Jan. 14 
2500 7600 Rice Ranch Oil Go__-------- aj} 15c =625c || 17¢c «=e |: 17e¢ )«=624e | 1de ~Feb. 3] 16c Fen. 3]| 15c Feb. 3)rl6c Jan. 25 
11,300 34,700|Richfield Oil Corp common.*|| 5% Sale 6% Sale 6% Sale 6 Feb. 3] 6% Feb. 17]] 5% Jan. 3] 7% Jan. 10 
700 WOE, cen ctonceacous 1 2 4% 2 is 2% 1% Feb. 3] 1% Feb. 16 1% Feb. 3] 2% Jan. 11 
5,500 7,600|Robert Pubjic Markets_..-- 1 3 3%i}. 3 3%! 2% 3 % Feb. 18] 3% Feb. 3 234 Feb. 17] 3% Jan. 5 
2,800 8,100|}Ryan Aeronautical Co......1]/1.25 Sale |/1.30 1.40)1.25 1.30 ris Feb. 16] 1.30 Feb. 15]|1.10 Feb. 18} 1% Jan. 12 
pinaa cas 36|Samson Corp B common....*|| 75c DE ction suvevleséue. stacclewsied ecvdiniedbane adeoa ee a See eee 
rites e 300} 6% Preferred___....... 1 CEL Coocalzeoces educate dna babdadbe dha tubces 2% Jan. 3) 2% Jan. 3 
esa « ent Bon Seoquie LAF 7% pe pfieo ff” Ses err cs ie, a ek 
81 662|Security Co units._......... 23% 25 23% 25 25% 27 25 Feb. 2] 2614 Feb. 23]/ 25 Jan. 6) 29 Jan. 13 
10,000 112,700 Slerra Trading Corp_--..-28¢ 6c le 8c 10c 6c 8c 6c Feo. 26] 9c Feb. 2 6c Jan. 3] 12c Jan. 11 
400 500/Signal Oll-Gas A._...... ---*%} 19% 20 20% Sale | 21% ‘25 20 Feb. 15) 214% Feb. 21]} 20 Feb. 15 Jan. 26 
140 140/Signal Petroleum Co....... 1 10c 5AOci] 9c 25c 9c 25c | 25c Feb. 4] 25c Feb. 4]] 25c Feb. 4] 25c Feb. 4 
2,200 4,600|So Calif Edison Ltd com. ..25]| 21% 2234|| 21% Sale | 22% Sale | 20% Feb. 3] 2214 Feb. 25|| 20% Feb. 3) 24% Jan. 10 
484 1,129 w+ seeces 36 37% 36% Sale | 35% 36%) 35 Feb. 2] 56% Fen. 21 5 Jan. 27| 37% Jan. 25 
1,300 3,200 she lhe aal 26% Sale || 27% Sale | 27 27 27% Feb. 25) 27% Feb. 14|| 26% Jan. 3] 27% Feb. 14 
1,100 ; ,500 % preterces.. nmanseiinall 24 24141| 25% Sale | 25% 25 254% Feb. 1] 25% Feb. 8]] 24% Jan. 4] 25% Feb. 8 
200 1400: So Calif Gas A 6% pref...25)|| 28 29 29 30%| 29% 30 29% Feb. 15] 30% Feb. 19]| 29 Jan. 4] 30% Jan. 15 
600 1,900|Sontag Chaia Stores CoLtd.*|| 7% Sale 8% 9 8 Sale Feb. 28] 814 Feb. 7|| 7% Jan. 3] 8% Feb. 7 
3,300 6.700 Southern Pacific Co_..... 17 18}j 18 Sale | 19% Sale | 17% Feb. 7 3032 Feb. 23'| 16% Jan. 28] 21% Jan. 12 
2,200 5,200|Standard Oil of Calif_....... *1/ 29 Sale 39% Sale | 32144 33 29% Feb. 7] 33% Feb. 26'| 29° Jan. 3] 33% Jan. 11 
600 2,300|Suaray Oil Corp........ one a 2%}| .3% Sale|] 3 3%| 3 Feb. 8; 3% Feb. 1|]| 2% Jan. 5] 3% Jan. 20 
1,600 3,300|Superior Oi! Co common...25|| 31 Sale || 324 35 Sale | 31 Feb. 9 36 34 Feb. 23]| 30% J 26| 36% Feb. 23 
100 100/Tayior Milling Corp........ *) 11 15 1l 20 11 20 13% Feb. 23] 13% Feb. 23|| 13% Feb. 23] 18% Feb. 23 
4,200 15,500'Transamerica Corp -_....-. -*l1 10% Sale ' 10%4 10%! 10% Sale | 10% Few. 31 10% Feb. 8'! 10% Jan. 31! 12% Jan. 12 























For footnotes see page 65. 
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Marcu, 1938] LOS ANGELES STOCK EXCHANGE 65 
AGGREGATE SALES LOS ANGELES PRICES IN FEBRUARY RANGE SINCE JAN. 1 
7 rs STOCK EXCHANGE fe: A . 
n nce ° 
February | Jan. 1 STOCKS 1938 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
es Shares Bid d Bid Ask| Sale Prices Sale Prices Sale Sale Prices 
nion Cali ] 19% Sale | 21 Sale | 19% Feb. 10| 21% Feb. 21|| 18% Jan. 3) 215 Feb. 25 
$300 15.309 ee pA Oli Co....10 84 a 17 3% Sale | 10 Sale So Feb. 1| 10 Feb. 26|| 6% Jan. 26] 10 Feb. 26 
uinaseia 100| Van de Kamps Bakeries.....*|| 5 Ls eae Seer a a ee me ae ee 
555] 3,305 | eber Showence & Fix pfd..%||---<- 64||--55- --557|--512 --gig|--gi7 Feb. 4| "6. - Feb. 33|| B35 Jam. 6| 634 Jan. 17 
»sOUYUlW GIEIRRCOR V2 UO... -nnncene 4 . e 4, 
100 700 Donunine Paget tional ancl 3% 3 2% 3%| 3 3%| 3% Feb. 25) 3% Feb. 25|| 3 Jan. 6) 3% Jam. 19 
200 300 ghncnn panies dead th Cathe 11% 11%)| 13 Sale | 11% 12%] 11% Feb. 25) 13 Feb. 1]/ 1114 Feb. 25) 13 Feb. 2 
13,000 23 ,300| Black Mammoth Conse M Col6c|| 18c Be || 19c Sale | 17c 19¢ | 18c Feb. 4] 20c Feb. 14|| 18c Feb. 4/ 22c Jan. 21 
4,000 8,000|Caiumet Gold Mines Co..16c le lc le 1c} Ic 2c 1%cFeo. 5| 1wcFeb. 5 lc Jan. 10) 1¥%c Jan. 13 
2,200 7,300|Cardinal Gold Mining Co...1|| 10c Oc 15c 22c | 12c 20c | 15c Feb. 16) 15c Feb. 16|| 15c Feb. 16) 22c Jan. 21 
1,000 2,400|Cons Chollar G & S Co....- ii 3% 3%]| 3% 33 3% 4 3% Feb. 3| 4 Feb. 11|| 3% Jan. 4) 4% Jan. 21 
9,000 20,000| Imperial Development Co.25c le 2c 1%c Sale| ic 2c 1%cFeb. 1| 1%cFeb. 1 1¥%c Jan. 7} 2c Jan. 14 
sean 100|Tom Reed Gold Mines Co...1|| 25c 35c ||--.-- -----|----- -----|--.--- -----.]--.--- ----.-|| 29c Jan. 20} 29c Jan. 20 
1,500 19,600| Zende Gold Mining Co...... 1 6c 7c 5c 8c 6c 7%ecl 6c Feb. 15| 6c Feb. 15 6c Feb. 15) 9c Jan. 4 
UNLISTED STOCKS— 
: ‘ Amer Rad eaeanailll Sal 11% 12%|13% 14 | 12% Feb. 7| 14% Feb. 23|| 12 Jan. 3| 14% Feb. 23 
, 300 2.300 Amer Tel Pe tana 142 145% 139% Sale 136 16 1374%4|135 Feb. 16)139%% Feb. 1)|135 Feb. 16/145 - Jan. 26 
700 1,700| Anaconda Copper Mining_.50|| 28% 2914|| 30% 314| 32% 33%| 30% Feb. 7| 31% Feb. 9)| 2944 Jan. 28) 3634 Jan. 11 
300 1,200|(The) Aviation Corp (Del)..3 3 4% 3% 4 3% 3%| 3% Feb. 7| 334 Feb. 25 3% Feb. 7| 4% Jan. 10 
--"i69 200|Bendiz Aviation------------5]| 1144 115||-2357 -3a32|-48ig -403,| 443¢ Feb. “8|-443¢ Feb. ~8|| 4454 Feb. “9| 445¢ Feb. 8 
200 titania... % 2% $74 galo’| “i345 *2”4| “268 Feb: 18| “1% Feb. 3 14 Jan. 26) 2 Jan. 6 
we Tae EF Pllonsce cateslodedce Suscklocoesa paeseslonesac seeeen ° an 
~""400 nnn © Goeere” "a { big 1% 1%] 1% ~1%| "114 Feo. 3) 114 Feb. 3]| 134 Jan. 28) 1% Jan. 28 
400 3,900|Curtiss- Wright Corp......-1 4% Sale 4% 4% 4% Sale 4 Feb. 3| 4% Fen. 25 4° Feb. 3| 5% Jan. 10 
100 700| Electric Bond & mace 9 7% 7%| 7% j§47%| 7. Feb. 3| 7 Feb. 3/| 7. Feb. 3] 9% Jan. 11 
200 1,000|General Electric Co........*|| 40 aus 39% Sale | 39% 40%| 39% Feb. 17| 3934 Feb. 1)|| 38% Jan. 29] 45% Jan. 10 
400 600|Goodrich (B F) Co....... aot: in 14%|| 16% 16%] 16% 16%| 16% Feb. 17| 18 Feb. 21|| 16% Jan. 26) 18 Feb. 21 
PRBS 400|International Nickel Go....*|| 43% 44%4||--.-- -----|---.- -----|------ ------|------ ------|] 504% Jam. 15) 51% Jan. 20 
100 100|International Tel & Tel....*|| 5 6\%\|| 6 6%| 7% 8%| 6% Feb. 23) 614 Feb. 23|| 6% Feb. 21) 614 Feb. 23 
= daidiie EE ee ee nn eee Fe Fr eee 
1,100 2 3h mensecett Copper Oeew----3]| Shes Stes 3134 “3834/3554 "3634|"394 Feb. “4/3637 ‘Feb. 93|| 207% Feb. “ 4| 36% Feb. 23 
1,200 ‘800|N ¥ Central RR...... wenmets *11 15% 16 16% 17%| 17% 18%| 15% Feb. 3] 18% Feb. 23]| 1544 Jan. 28) 19% Jan. 11 
200 *600|No Amer Aviation Inc...... 1|| 9% Sale 8% Sale | 8% 9%| 7% Feb. 3] 91% Feb. 25|| 7% Feb. 3] 10% Jan. 10 
300 400|North American Co.......-. #11 19% 19% 18% 19%| 19% 19%] 19% Feb. 23) 19% Feb. 25|/| 1934 Feb. 23) 21% Jan. 12 
1,100 2,600| Packard Motor Car Co_....- “| 4 4iu%|| 4% Sale| 4% 4% 4% Feb. 14) 4% Feb. 17|| 4% Jan. 4| 5% Jan. 11 
800 2,200| Radio Corp of Amertca..... * 6 6% 6 6%) 6% 7 6% Feb. 8] 7 Feb. 23 6 Jan. 28) 7% Jan. 15 
100 400| Redio-Keith-Orpheum..._.- “| 3% 411 3% 4%| 3% (3%| 3% Feb. 16] 3% Feb. 16|| 3% Feb. 16] 5% Jan. 10 
100 100| Seaboard Oil Co of Del_...-. *1| 20% 20%|| 21% 22% 2534 25%| 22° Feb. 18| 22° Feb. 18|| 22° Feb. 18| 22. Feb. 18 
100 800/|Standard Brands Inc....... ° 78 8% 8 8%| 8% 9%! 8% Fen. 26] 8% Feb. 26 8% Feb. 26; 9% Jan. 11 
osceds allel 300|Standard Oil Co (N J).....25)]| 45 46 one ee nt weeee ot oe a ee. See ee ce “20 
100 200|Texas Corp. .....--.-....- 38 38%|| 39% 40%] 42% 43%| 38% Feb. 3] 38% Feb. 3]/| 383% Feb. 3/ 4134 Jan. 6 
200 200| Tide Water Assoc Oll__.._- 10 1384 14%4|| 13% Sale | 14% 15 | 13% Feb. 1| 14° Feb. 21|| 13% Feb. 1) 14 Feb. 21 
pista 200| United Corp (Del) .........- 3 BOE. cud! eanadl-enes haenl-anekii title en ae 2 | oe 
ARS) ABR S Saupe Co--nnm-agl Sas Sgis| Sue G2] G24 cA] BB BR HG) BPH Webs 18) 8) ep) ais Ten. 38 
"800 '200'Werner Broe Pictures.....5!' 6 614'| 5% 6%! 5% 6%! 5% Feb. 15| 6% Feb. 10!| 5% Feb. 15' 714 Jan. 8 
*No par valu z Odd lot 








(Concluded from page 63) 

Feb. 28 at 23.241446@23.25%. Cable transfers on Sweden 
were 25.84 on Feb. 1 and 25.86144@25.88% on Feb. 28. 

Exchange on the South American countries presented 
mixed trends in February, but for the most part quotations 
for these currencies reflected the firmer sterling. It should 
be recalled that on Jan. 29 foreign exchange quotations in 
Buenos Aires fluctuated violently when the Central Bank 
of Argentina withdrew its support from the free market. 
Within a few days, however, the market readjusted itself 
and exchange on Buenos Aires became relatively steady. 
On Jan. 29 also the Argentine Department of Finance de- 
creed a reduction from 20% to 10% in the exchange sur- 
charge on payments for goods imported without prior per- 
mit. The decree also promised further simplification of 
the mechanism of exchange control. Official sources stated 
that Argentina was enjoying the greatest prosperity it has 
known since the World War. Toward the end of the month 
Dr. Acevedo, Finance Minister, in a statement analyzing 
credits and estimated resources for the coming year, pre- 
dicted a balanced budget for 1988. While allowing for the 
reduced crop yields, he said he was convinced that the 
effects of 1937 prosperity would be manifest for several 
months. 





Rio de Janeiro dispatches on Feb. 16 stated that new 
credit provisions relative to Brazilian imports on United 
States goods had been promulgated, effective as of Feb. 8. 
The decree was quoted as saying: “Normal importations 
from the United States represented by drafts will be covered 
by exchange contracts to be liquidated in 30 days by sight 
drafts on the Bank of Brazil. For importers operating with 
current accounts on the daily quota regime, coverings will 
be for a longer period and on the basis of direct under- 
standings between the Bank of Brazil and the importers.” 
No agreement seems to have been reached with reference 
to exports from Brazil to the United States. The assump- 
tion is that they are still subject to 90-day contracts. Ex- 
change on Buenos Aires was quoted on Feb. 1 at 33.41@ 
33.48, and on Feb. 28 at 33.47. Exchange on Rio de Janeiro 
was 5.85@5.90 on Feb. 1, and 5.90@5.95 on Feb. 28. 

Exchange on the Far Eastern countries presented no new 
features of importance during February. All these curren- 
cies move in close sympathy with sterling. The London 
silver price on Feb. 1 was 20 3/16d., and on Feb. 28 20 1/16d. 
Hongkong dollars were 31.31@31% on Feb. 1, and 31.38@ 
31 9/16 on Feb. 28. The Shanghai dollar was 29.58@ 
29 15/16 on Feb. 1, and 29.68@30.00 on Feb. 28. Yen checks 
sold at 29.04@29.07 on Feb. 1, and at 29.02@29.04 on Feb. 28. 
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MONTHLY AND YEARLY RECORD 



























































Stock Sales 


RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 


1938 
Shares 1,223 
56, 


Bond Sales 


* PORSUOET oi deanirie no 
171,965 | Jan. 1 to Feb. 28__ ___ 
































AGGREGATE SALES CLEVELAND PRICES IN FEBRUARY 
: aa STOCK EXCHANGE 
n nce 
February Jan. 1 STOCKS Par. Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Bid -Aisk| Sale Prices Sale Prices Sale Prices Sale Prices 
100 183] Air-Way El App! let 7% pf 100 3K 5 5 Feb. 17| 6 Feb. 5/]| 5 Feb. 1 6 Jan 
62 427| Akron Brass Mf-; common. ..* 5% =«6«6 534 Feb. 23} 5% Feb. 23 5% Feb 6% Jan 
100 490] Amer Coach & CEERI 10 11%/ 10% Feb. 25| 10% Feb. 25|| 104% Feb 11% Jan 
650 as een OnIS Sa pack tae 1 18 14 13% Feb. 18) 16% Feb. 21 109% neg 13030 7 
cece an cum PEA PER PRLS sah hn alt an an 
405 761/|City Ice & Fuel............ ° pk” eee 11% Feb. 25) 12% Feb 11% Feb 12% Jan, 
5 Ol PRMRNCtOG. . .cccacenccacccs > ee 65 F 15] 65 Fe 15 5 Feb 65 Feb 
175 845|Clark Controller new......1 18 19 18% Feb. 5| 19% Feb. 25]| 17. Jan 20% Jan 
25 133|Cleveland Buliders Realty..* 2 3%| 2% Feb. 15) 2% Feb. 15 2% Jan 2% Jan 
771 1,678 Gorwend Pg pam pref___* + to tt i$ 55 Feb. 3/| 57 Feb. 14 1093 7. 3 3 64 — 
Je tien ev cum pret.... SERA EE! Dea tog SEW Cre an an. 
985 1,634/ Cleveland Rys.._....-... 100 28% 28%| 29 Feb. 25) 31 Feb. 14 9 Feb 32 Jan 
100 105/Cleveland & Buffalo Tran..* § 1% Feb. 17 Feb. 17 4 Feb. 14 Feb 
9,791 16,982|Cltffe Corporation v t c..... bd 15% Sale | 14% Feb. 7] 1634 Feb. 23)| 14% Feb. 18% Jan. 
60 210|Commercial Bookbinding...*|} 2934 39 || 30% Sale |___--_ 31 30% Feb. 1] 31 #£4Feb. 10|| 30% Feb. 31% Jan. 
75 364|Dow Chemical 5% pref... .100 110 115%4/113% Feb. 11/114 Feb. 7//109 Jan. 114 Feb. 
61 121/Elec Controller & Mfg......* 68 95 61 Feb. 8| 65 Feb. 18)! 60 Jan. 67 Jan. 
150 322] Faulitiess Bopees. EE, 21% Sale | 20% Feb. 4/ 21% Feb. 28); 20% Jan. 21% Feb. 
45 ‘an Federal Knitting Milis- o----% 10% 11%] 11 Feb. 3) 11 Feb. 3) 11 — < 514 Jan. 
idl matanee oote Burt... ...........-- pe See Pee eee, eS eee an, an 
100 120] Fostoria Pressed St eR 2% 3%] 2% Feb. 8| 2% Feb. 8 Jan. 4 Jan. 
23 72|Great Lakes Towing......100 25% 35 26 Feb. 3] 26 Feb. 3 25 Jan. * Jan. 
54 erred .......... ielhos 46 65 45 Fen. 3) 45% Feb. 18 Feb. 33 is Feb. 
27 27|Greif Broe Cooperage _...-- e 25 37 35 Feb. 7| 35 Feb. 7 33 Feb. 7; 35 Feb. 
20 40|Halle Brochers.............5 16% 17%] 17% Feb. 1] 17% Feb. 1]} 17% Feb. 1/| 17% Jan. 
235 52 Prodecrred’......c-<cccocccne- 36 3844! 36% Feb. 1] 37 Feb. 24/| 35 Jan. 7] 37% Jan. 
16 1|/Hanna (M A) htheumeneaiens” ae 92 Feb. 1} 92 Feb. 1||/ 92 Feb. 1) 95 Jan. 
270 Warbauer * 5 5%, 5 Feb. 25| 6 Feb. Qj} 5 Jan. 13) 6% Jan 
348 37 38 38 Feb. 24 42% Feb. 2/| 38 Feb. 24| 44% Jan 
254 15 20 16% Feb. 3 18 Feb. 14|' 16% Feb. 3 20 Jan. 
159 16 15 164%| 15 Feb. 18 17% Feb. 3) 15. Jan. 4 18% Jan 
440 63 5 5% «O66 5 Feb. 4, 534 Feb. 17}; 4% Jan. 3, 6% Jan 
150 6 8 9 12 | 8% Feb. 4| 10 Feb. 24 Jan. 10] 10% Jan. 
150 835|Lima Cord Sole & Heel.....1|| 3 3% 2% =3%| 3% Feb. 9} 3% Feb. 1 3% Feb. 9) 4 Jan. 
190 515|McKee (Arthur G) B___...-.. *|| 28 28% 28 Sale | 28 Feb. 2| 28% Feb. 2/| 28 Feb. 2/| 31 Jan 
j 1,005 1,335|Medusa Portiand Cemeat___*|| 16 16 16% 20%| 15 Feb. 9] 161% Feb. 24)| 15 Feb. 9] 18% Jan 
24 104| Metropolitan Paving Brick__* 338 3 2% 3%! 3% Feb. 10| 3% Feb. 10 3% Feb. 10) 3% Jan 
25 25|Miller Wholesale Drug-_.._.. ad 6 om: 8 ha. 6%| 6% Feb. 17| 6% Feb. 17 634 Feb. 17} 6% Feb 
55 305|Momarch Machine Tool Co..*|| 13 14 12% 15%]! 13% Feb. 23] 14 Feb. 17/|} 13 Jan. 10} 14 Feb 
100 100|Murray Ohio Mfg@_........._*/}/----. 7% 30 844 Feb. 17} 8% Feb. 17 814 Feb. 17| 8% Feb 
1,030 3,065] National Refining. . 3 3% 3% Sale 3% Feb. 8) 3% Feb. 3 3% Feb. 8] 4% Jan 
10 15| -Peeferred......... soone 40 60 Sale | 60 Fe». 28} 60 Feb. 28/| 60 Feb. 28) 70 Jan 
550 937| National Tile. -............ ° 256 2% 2% 2% Feb. 14 Feb. 23|} 2% Feb. 14) 3. Jan 
300 400| Nestle Le Mur **A”___ 2.22... ° % bo 34 % Feb. 3 % Feb. 3 % Jan. 4 Jan. 
100 110|Nineteen Hundred Corp A_.*|| 27 28 27% 29 28 Feb. 8] 29 Feb. 8]/ 28 Feb. 8] 29 Jan. 
185 El Mencnecces aS e eb. eb. 16 an. 
232|Ohio B B 30% 31% 31 37 | 31 Feb. 16) 314% Feb. 8/| 31 F -— 
299 504|Packer Corp_....-.........*|/| 11 10% 12 |----- 12 10% Feb. 2} 11 Feb. 7/|| 10% Feb. 2) 11% Jan. 17 
402 627 |Patterson-Sargent....... --*]} 18% 19 17% 18 18 eb. 15| 19% Feb. 24/| 18 Jan. 10} 19% Feb. 10 
490 1,620] Peertess Corp....-.. aoummasl ae 4% 534 54%4| 4% Feb. 3] 5% Feb. 9]| 4% Jan. 5| 5% Jan. 10 
140 750|Reliance Elec & BAG --cccces 10 10 9% 13 9 e 5| 10% Feb. 14 9 Feb. 5] 11% Jan. 15 
1,266 3,310|/Richman Bros... _.. -*}} 31 35 33% Sale | 33. Feb. 9) 35 Feb. 1]/ 31 Jan. 3] 36% Jan. 11 
30 440 Seiberling Rubber 3 3 3% 3%4| 3% Feb. 17} 3% Feb. 17 2% Jan 7| 3% Jan. 17 
20 5] Preferred. _........ 17 22 24% Sale 5 Feb. 25) 25 Feb. 25/| 17 Jan 3) 32% Jan. 21 
35 651/S M A Corp common....... 19% 10% ll 12 10% Feb. 1/11 Feb. 18/| 10% Feb. 1) 11 Jan. 4 
10 80/ Troxel Manutfacturing......1|| 3 2% 4% Sale 444 Feb. 28) 4% Feb. 28/| 4 Jan. 6) 434 Feb. 28 
onegae 30] Union Metals Mfg Co_......*|| 7 5 9 De ee a, ee. ee ee er 
44 735|Upson-Walton. __........-. 1); 6 7 6% 6%| 6 Feb. 2 Feb. 1 6 Feb. 2} 7 Feb. 1 
1.713 3,495] Van Dorn iron Wks Cocom.*|| 2 2% 2% Sale 2% Feb. 21| 2% Feb. 8]| 2 Jan. 3] 3 Jan. 26 
24 460|Vichek Tool_.............. 6 6% 6% Sale 6% Feb. Feb. 23], 6 Jan. 7| 7 Feb. 23 
530 728| Warren Ref & Chem com....2 2% 2% _2%| 2% Feb. 19) 2% Feb. 1\|| 2% Feb. 19] 2% Jan. 5 
234 840|Weinberger Drug-_.... ee eS 0 18% 19 18% Feb. 24; 20 Feb. 1/18 Jan. 3] 20 Jan. 25 
wanda 1001W RI Corp pref.........-160 nian encdglanhoun Suabbe nneiee aioe tan. ae ee. 2. ee 






























































* Nopar value. 












































| General Quotations 


OF BONDS AND STOCKS 










































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 
index to the different classes of securities quoted: 














Page Page Page 
Exchange Seats_.... ... 83 | Joint Stock Land Bank Securities__..._.- 111 | Railroad Stocks__......-..-----..--.---- 71 
Federal Land Bank Bonds...-.. ian deca -- 91] Mining Stocks________-...-.--.-.---.--- 84 | Real Estate Bonds-__...---- 113 
Foreign Government Bonds.......-..--.. 92 | Municipal Bonds—Domestic_~_........--- 91 | Real Estate Trust and Land Stocks._..... 84 
Industrial Bonds..........-...-....---.. 81 I di Ti 93 | Textile Stocks..........-..-.-...----.--- 84 
Industrial Stocks...............------.- 84/| Public Utility Bonds______.-.-.---.---.- 73 | Title Guarantee and Safe Deposit Stocks- 84 
Insurance Stocks. .......-......-.--.-- -- 99/ Public Utility Stocks___........-...-.--. 78 | United States Government Securities..... 91 
Investing Companies Securities.......-.- We” Dee I ew cece ae 67 | United States Territorial Bonds....._.... 91 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter ‘‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always ‘‘flat,’’ and no designating mark is employed to indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are ‘‘and dividend”’ that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
caSes the figures are obtained from sources which are considered reliable. 

»- The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘‘g’’ for gold, ‘‘gu’’ for guaranteed, ‘‘end’’ for endorsed, ‘‘cons’’ for consoli- 
dated, “‘conv’’ for convertible, ‘‘s f’’ for sinking fund, ‘‘l g’’ for land grant, ‘‘op’’ for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AIll bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 





















































Bonds Bid | Ask Bonds Bia | Ask Bonds Bia | Ask 
RAILROAD BONDS Atlantic Sone Line of 8S O— Boston & Maine (new) Concil— 
Aberdeen & Asheboro Ist §a'40F&) f 15 20 Gen Ist g 4s July 1948___._ J&I 98 99 BO RO Peiintamacoaccusean 43 
Adirondack list 4 iae 1963 e 8 92 94+ Atl & Danville lst 4s 1948... 3&9 29 31 5s March 1942..............- 41 44 
Akron & Barb Belt g 4s 1 -J&D;| 100 Snel Fg) Sere &JI 27% 29% FS  “< —-_ S: 40 43 
Akron Canton & 8 fp ay te Atlantic & Y ys , Seeopeegece 45 
Gen & ref 6s 1945<eries A.A&O'S 40 42 lst mtge gu ¢ 4s 1949 ss A&O| 46 51 lst m 5s 1967 ser AO__.__ M&S} 43 44 
Gen & ref 5448 1945ser B-A&O 40 42 |j|Aug T tgug ‘be 1947_.A&O} 104 105 Ist m 4s 1955 ser 2-__._.- M&N 42 4%) 45 
Alabama Great Southern— Austin & Nor wee lst m 5%s 1961 ser JJ____A&O 39 
lst cons g,5s 1943 ser A...J&D| 105 108 Ist mite gtd g 5s 941....J&J| 83 88 Equip trust 344s Dec 1 1938-44/b 4. 20 3.50 
lst cons 4s 1943 ser B_.... J&D} 102 OOS IB on Sta F. 5 Sey 76 84 Eq 4}4s 1938-1 (yr).._._-A&O)}b 4.50 | 4.00 
Eq trust 5s ser G 1938_...A& 1. 1.00% ||Baltimore & Harrisb Equipment trust 56.........- b 4.50 | 4.00 
alabama Tennessee & Northern— lst M West Ext g 5s O38 M&N 101% -...||Boston & Maine (old)— 
Prior lien 6s 1948........ J&I'f 14% 17 %||Baltimore & Ohio— GA BOR Weiienccadacccue F&A) 34 
meee viseceme sy 2 TTR saus a stee AS) fete) Sie Ba IN sears ae lbo | 5b 
u — ee ee OB IY L ie... ACY 00%] Of %1). 22qC OU OS ivod (yGar) ....- . 
lst Mg 5619745: rlec A-.M&N| 88 92 S-yF sec notes 434s 1030--F&A| 51 ‘| $3%4llBoston & NY Ay 
Albany & Susq 3s ¢1946..A&0} 70 86 Conv g 4}4s 1960-_--.-._. P&A| 26 27 lst mtge gu g 4s 1905. -F F&A 10 16 
Alleghany Corp— Ref & gen 58 1995series A.J&D| 32 33 {|Bost & Prov deb 5s ty 11938...} 97 nile 
Coll tr conv 5s Re 1944 ae FP&Ai| 71 73 Ref & gen 6s 1995series C_J&D| 35 36 34}|Boston Rev Beach OO Caer 
Coll & conv 5s 1949...... J&D 51% 53 Ref & gen 5s 2000 seor D._M& 31% 32 Ist m 4%s Juy 15 1 g-- TRS 17 21 
Coll & conv 5s 1950....-.. pyri f 38 45 Pod ger 5s series F 1996 8s 31% 32 Gen mtge 4 6s 1938..J&J15 ff 5 15 
56s tr Siendnes A&O'F 28 33 Eq tr 4}4s 1938-40 yr)...M&N b 6.59 | 5.50%||Boston Term Co reed 1947__FP&A 93 94% 
Allegheny Val gen 4 isia72M&8) 108 106%|| Eq tr 4%s ‘39-41 O (yr).-F&A Dd 6.50 | 5.50%||_ 481950_______---____.__- J&J} 98%} 100 
Allegheny & Western— Pittsb e Erie & W Va— Brooklyn & M 
lst ie guar 4s 1998....A&O} 33 75 Refund gold 4s 1941-._.M&N} 54 56 2d (now Ist) ones 5s 5 1938_J&D 100% ee 
erican Refrig Transit— 8 W Div Ist 5s 1950_-___. J& 424%} 43%||Buffalo Creek Ist 58 1941....J&J| 82 ieee 
Equip 5 }sseries E 3°9?- -M&N bd 4.00 | 3.00 Toledo & Cin Div 48 1959_J&J} 35 42 lst ref i “et | peep J&I; 72 80 
Equip 5s ser F, G & °41-"45 b 4.75 | 3.50% & — Buffalo Rochester & vinta 
Anacostia & Potomac— lst M 5e g Jan 1 1943... J&J| 110 111 Con g 4s 1957_----..- &N 30% 31 
Seo — Ce Cons refund g 4s 1951_._.. J&I; 101%) 104 Egalb trust 58 1938..-.-. J&D.b 5.50 | 4.00% 
Ann Ar st g is 1995,.--O-J 35 40 4s stam Sik ehoniden 103 106 |Buff & Susquehanna 
Ark & o. iy ridge & Piscat Div g 5s Jan 1943__A& 107 ss lial Ist 4s _ |). See 68 72 
lst M 5s 1964........... 96 99 | St Johns Riv Ext gu 5s '39_F&A ----,|Burl Cedar Rapids & North— | { 
Aroostook Nor 5s g 1967... -A&O 105 meee? an Bur Ext 5s g Jan '43_A&0' 107 .---|| Con Ist & coll tr 5s g °34._A&xO0 Sf 834) 9% 
Atchison Topas Santa Fe— | Washburn ea ist 58 '39._F&A 106 esi Certificates £ deposit_._... S 7% 9 
Gen mtge gold 4s 1995....A&O 109% 109 Baste Cresk & Sturgis— Butte Anaconda & Pac 58°44 F&A} 98 oaks 
Adjustment , 4 Tuly 1 1906 Nov ib alt.i Man 7 Oley ae Ba ae &D, -..., 50 |,Cambria & Clearfield— | 
OS (Pe a oes Ni} 100 100 Be & Battle Crk 3s '89 Jeb 55 60 Me 20 © PeGlasevnccotcns J&J} 106 aneies 
Conv g 4s of ‘09 due 1955.2%D 99 100 ord’ Belt peed an tal 85% Gen M g 4s 1955_--._.-_- P&A 10034 | 101% 
Conv g 4s ‘05 due 1955..J&D 99 100% Boch Crk ms O68 196 1...A&0 93 100 Cambria Indiana— i 
Conv g 4s of "10 due 1960_.J&D 98 100 Belt RR & a Indplis)— Eq tr 5448 1938 ...---.-. M&N bd 4.00 | 3.00 
Conv deb 4s 1948...... J&D) 105 106 jot ny old 4s 1939.._._. N} 101% .---||Canada Atl yA Ist 48 1955..J&J, 94 94 
Trans S L Ist g 4s 1958.._J& 109 lll Belt Chatt iss 5s bss 80 .---||Canada South 5s 1962 ser A_A&O beaut “Seas 
dy P lst&ref4 4s'62 opM&s 110 110 4B Belvidere Dg cone 2 Ms 1943_J&J| 102 eat me National Rys— 
t Div 4s 1965...J&J} 101 102% ||Bessemer & Lake Yo hag 2}§8 sue Pe ER: SP eee J&J| 114 114 
Athens hy BR. Ry— Equip tr 2s 1938-1947__.M&S/b 2.75 | 2.25% 8 — EH snsdp bleach at hth an eh M&S; 114 115 
Se6 @ Ue Ged cnsccaseacce J&I\f 40 50 Big dandy Ry ist g 4s éo 1984..c&D 107% bheaite {je guar uar 1956........-.- FP&A| 115 115 
atts Bitm! See Seab'd Air Line ingham Sout 4%e guar 1955... JED 15 117% 118 
Atlanta & Charlotte Air Line— meal tru P trust sie 5 1193 6 3.75 | 2.75%!| 40-yr 58 guar 1970..-.... P& 119 120 
let M 4 19044 ser A... J&J; 80% 95 m fst 4 1957 Laps 93 96 5s guar July 1 1969....... J& 116 117 
lot M 58 1944 ser B._-.-_.- J&J|  ---.| 88 Blatt Point imp 1s 42 *40} 60 ----|| 5s guar Oct 1 1969.......A& 119 120 
Atlanta Knoxville & Northern— Boonville StL Lt & Sou “BI_F&A\S 23 ----|| 58 guar 1954............ P& 118 119 
lst mtge gold 5e 1946..... J&D} 106 116 Boston & Albany 5s Oct "63. .J&J 85 89 16-year guar 3s 1950..___ J&D 9744 98% 
lst cons 4s Mar 1 2002... S| 98 102 Se June 1942___.....-... ~3J&D| 95 97 13-year guar 3s 1950----. J&D| 97 pate 
Atlanta Terminal 66 1939... F&A 101% ion iales Se July 1 1938_.....--.. J&J|} 190 190% Guaranteed 38 1944...._ M&N; 103 104 
Atlantic Oity Ist we 1951..-J&J 75 aaninite 44e impt 1978.2... 222. F&A 82 85 Guaranteed 2s. 1938... . M&N 190i 100% 
lst 5s ext ay, } lots Si. -- aN 93 97 lst mtge 4s ser A 1943._A&0 87% 89 7-year cuar 28 1943_.._.- F&A 99 100% 
Atlantic Const, 340 Jan 1 1081 ...c.-ecce J&J 78 82 4-year guar 2s 1942__..._. J&J; 99 shai 
lst cons 4s 1 T0b2.-.M&s 88 88% Ref 3 4s 1952 gu N Y O. _A&O 75 nan 17-year 3s 1953.....F&A 7 oR of 
Conv deb 4, 1939 op '16..M&N 94 95  ||Boston & Muine saew? 5s Sept *41 42 44 Eq tr 44s 1938-1942 (gu Nid 3.2 2.75 
Gen unifser A 4s 1964. wee 71 72 Spee NNN 1907 a. - cenmanccone 35 38 Eq tr 4}é8 1938-45 (ann). J&D/\b 3.25 | 2.75 
10-7F on tr 56 ay 1°45.M&N| 80%} 82 ie et SRO6. Wns cceecmecess 38 42 Equipment trust 66...........|b 3.25 | 2.75% 
Lou & Nashbv 4s Oct 1°52. M&Ni. 72 74 Se June 1945......-...-.-... 36 40 ||Canadian ern— 
Equipment trust 4}4s_....--- b 2.25 | 1.75% TD: GO GWEDs db dncccadacecess 36 40 8 F deb 6}48 1946........J&J}| 124 124% 
iid 4340 1939-41 E (ye) -- “F&A b 2.25 | 1.75% 
Atlantic Coast Line — 
Irred ctfe of indebt 5s Cael J&D 89 eae 



































b Basis. f This price includes accrued interest. &k Last sale, n Nominal. 
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Quotations for all securi 


RAILROAD BONDS 


NOTICE —All bond potese are “and interest” except where marked “f” and income and defaulted bonds 


ties are as near as possible for the closing day of the month 


Preceding the date of issue 




















Bonds Bid | Ask |! Bonds | Bia | Ask Bonds Bid 

Canadian N W 4s Oct 221943.-| 94 97 we & North Western Cont.— Detroit Term & Tunnel— 

Oanadian Pacifics. 4 ys GenM4 %s'87 stpd inc saxMee if 16% 19 let guar 4\%s 1961 ______- M&N/ 106 
Cons deben 4s perpemmal. 387 8434] 85 GenM4 \s'87 ivy inceax Df &Nif 165%) -..- Detroit Toledo & Ironton— 

Coil ts coll tr + Vena 1 ---M&8/ 101 101% 15-year 64s Mar 193 6. Mes) 18% 20 Ist 5s Mar 1 1964______-- J&I} 101 

Coll tr 58 1954. .......-- J&D et 102%]}}| lst oe re ref 58 Ma y 2037 5-3 Dif 10 11 ||Detroit & Toledo shore Line— 

8f4%s oy is 1944..-J&D 15 8 99% is ref 4s 037.-J&DIf 10 10% st gold 4s 1953... - J&I} 108% 

Coll tr 4 Dna snail J&I} 95 96 & ref 44s May 2037 o J&D 7 10%) 11 & taq 

Conv col tr 6s 1942...-.- M&S/f 107 108 ke s 1949ser A.- 5% 5% Ist 434s 1949_____..-_..- 65 

1b-ye conv colltr 48 1949..J&J/ 95 96 Eq 5s 1938 O+ yr) idle capac _-J& &D 6.25 5.50% Duluth uth Shore & Atlantic— 

v coll tr 34s 1951--.F&A| 91%) 92%]| Eq4 A '38-"42 tyr)ser A-M&NIb 6.25 | 5.50%||__ 1st gold 5s 1937__.____--- 22 
Conv coll trust 3s 1945...-A&O] 91 92 |iChic RI & Pac Ry— Dutchess Co Rik 4\%s 21940. .250 nce al 
Coll trust 148 i. | eee A&O}| 95 96 General gold 4s 1988_..--- T&I\f 17 17}4||East Penn Ist 4s 1958_-_-- M& 105 
Eq tr Ss 1944............ J&I} 114%] 114 Certificates of de apes neh ans f 16% 47 ||East Tenn & wanes | N C— 

Eq tr 4s 1938- 1945s-a.-J&Dib 3.10 | 2.50%|| Refg 4s O34 opt to Vii. - ABO = 8%||_ 1st extended 5s eee M&N| 75 
Oaro Cent ist g gu 4s 1040. Je f 45 49 Certificates of deposit. ---. 5 7M 8 ||East Tenn Va & Georgia— 

Oaro Clinch & Ohio 5s 1938-J&D/ 100 100 Sec 44s 1952 ser A____-- M&Sif 8% 8%||__ Consol Ist g 5s 1956.---- M&N] 50 
1st cons 6s 1952 ser A__J&D 15} 10034] 101 Sec 4% ser A certif of dep... -. f, 7% 8 ||Eastern Ry of Minnesota— 

Oarthage & Adirondack 30-yr conv 4s 1 ---M&N|f 5% 5\41|_ Nor Div 1st g 4s 1968... ARO 106% 
om ae sens geet & 6 g 4s 1981-.-J&D moun Trustee ctfs 348 1 So acdcuas 81 84 ||/Edmonton Dunvegan & British 

48...-A&0O] 107 --..||Chicago St Louis & N O— Columbia Ry tbe {p44-AkO 100 

Gent Ark & Kast Tot %s 104 940. ed f 10 12 Con g 5s June 15°51_.-J&D 15} 50 78% ||Elgin Jol & Eas 1041... 109% 

Cent Br gh Pac lst g48°48.-J&Diy 23%) 26 Con g3\%s June 15°51-J&D 15] 62 ...-||Elmira & Willia 

Coperei o eorgia— oa Div Ist 4s 1951_...J&D ey 6 lst 6s 1910 os at “Ata % 1950- J&J| 107 

stMeg 4 Nov 11945....-F&Alf 25 63 songs 7 Term Ist jct 4s °41.-M&N 75 phe Income 5s 2862_....-.-- A&O;} 106 
Conn gold 5s 1945_..---.- M&Niy 11 12% hic erre Haute & Southeast— E] Paso & RI ist gu 58 1951_J&J} 80 
Ref & gen 5s 1959ser B-A&Oly 6 8 Ist & ref g 5s ca : sae optJ&D) 57 57 }4||E] Paso & Southwestern RR 
Ref & gen 5s 1959 ser C_-- ch, 6 7 - Inc m 5s Dec 1 1960___M&S 47% 52 Ist & ref 5s 1965__...._-- “A&O 5 Saint 
Eq tr 4s '38-'40 ser Ptyr)M&S/b 6.00 | 4.50%||Chicago Union 8 Aiea vie” stamped 1965......-.--- aa: 
Eqtr ir 4 p48 '38-"40serQiyr)M&Nlb 6.00 | 4.50 Guar 4s 1944..____.---- A&O 5 105% 

Eq 1938 (gry) Se oan &DIb 6.00 | 4.50%]| 1st M 4s series D 1963_.---J&J} 108%] 109% "prior lien gold de, 1096....-283 f 53% 

Onatt Div oid 951_.-J&Dif 9%] 14 i mtge 3% ser E 1963...J&J|} 10734] 108%4j| Gen lien gold 4s, 1996___-- Jif 28 

Macon & Nor g Se 1946---3&J}j .---| 23 || Guaranteed 3}s0 1951.--S&S| © _*”- 1083¢]| Conv gold da 1953 cc ALASOL 30 

Mid Ga & Atl st 58 1947_J&Ji¢ 8 10%||Chicagou & Western [ndiana— Series B 1953__......- A&O\f 20 

Mobile Div g 5s 1946_---- T&IF Le 18% Consol gold guar 4s 1952-_J&J 89% 90 Series D 19053_........ A&O\F 20 

Oconee Div Ist 5s 1945-—- -J&DIy 9 sae ae & ref M 4\%s D 1962._.M&8} 85%! 86 Ref & imp M 5s 1967__._M&Nif 16% 
Cent New Eng Ist gu 481961 J&Ji; 38 65 ||Choc & Memph 1940 se aeabeil J&I} 31 35 Bet & impt M 58 1975...-A&O\y 16 
Central of New Jerse 5 OE Choctaw Oklahoma & Gulf— q 4\%s °38-"41 LL (s-a)__M&S;/ 91 

Gen M ‘now Ist) g 58 1987-J&I} 2954) 34%/| Consol gold 5s tose pea M&N} 14%] 37 Eqtrd se 1938-"43 3 (s-a)--M&B 91 

Gen M 4s 1987_...------- J&I} 26 30° |/Cincinnat Hamilsos & Dayton— Equipment trust 5s8__.__----_- 91 

Eq tr 434s 1938-'41 (yr)--F&Alb 5.00 | 4.00%|| General 5s gold 1942-__-- J&D}| _..-| 95 Equipment trust — “ipeafetapee 91 
Central Pacific— Cin Ind & weet Ist 5s 1965_M&N 40 45 Erie & oe f 6s 1955. eas cota de J&I\f 62 

lst ref 4s g guar 1949__--- F&A) 8934] 905¢||Cincinnati Lebanon & Northern— Erie & Pittsburgh— 

lst g guar 4s Oct 11954..-A&O} __..| 99 lst consol gtd.4s 1942_._..M&N| 102 ----|| Gengug in ser B 1940__J&J} 102% 

Guar g 5e | aa ethinbipatiei F&A! 59 654 ||Cine & Musk Val 4s 1948..-F&A| 100 obd ols ME SF Bence aitienguihe &J} 102% 

n loan 4s 46 1th 75 80 |/Cin N O & Tex Pac Ry— Florida Central & Peninsula— 

Centre! RR & Banking of Ga— Eq tr 5s 1938 ‘yr)...---- A&O!d 1.50 [1.00% Ist cons 5s gold 1943-___-- Jif 40% 
Coll tr g 5s 1937__.--.--- nif 3034/Feb. 26]|Cin Northern RR Tet 4s -— -J&JI} 100 ----||Florida East Coast 4%s ‘59_J&D|f 45 
Coll tr 5s ext’d to 1942...M&Nif 62 87 ||Cincinnati Union Term lst & ref 58 1974_.--.__-- Sir 6 

1 RR of South Caro lst meee 5s series C Sr Y_M&N 108%] 108% ertificates of deposit--—__-- f 5% 
lst ref 6s 1937-1976 et SRE ESET 90 ----!] IstM i4e ser D 1971_.._.-M&N| 106%! 107% Eq 4s °'38-'41 H ts-a)__-_M&S! 85 

Central Vermont on rk Clearfield & Mahoning— “ee uthern— 

Eq tr 5s Dec 14 1938-44 'yr)--|b 4.50 | 3.00%|] 1st jo a J&J} ....]| 104 Ist ap 1088 kes &I 85 
Ohar & W Carolina 5s 1946. Oo 96 98 Cleveland Akron & Columbus— Florids est Sh 5s 1934-__--- J&IS 18 
Ohatt Rome & Sou is 6a °47 J&I f 60 een lst cons guar g 4s 1940..-F&A 104% ----||/Fonda Johnstown & Gloversv— 
Qhattanooga Sta 4s 1957 gu--J&J/ 103 --..||Clev Cinc Chic & St Lo Gen ref gold 4s 1950_-__--- J&I FS 40 

Chesapeake & Ohio— eral old 1993_-.-- &D} 81%] 86 Ist cons ref 4148 °52 opt__M&N 

1st cons g 5s 1939__----- N}] 104 105 Gen M 5s ser B 1993____- &Di 92%] 107% Proof of claim filed _-__---- ly 2% 

General 4s gold 1992-__M&S/ 119 120 Ref & imp 4}4s ser E 1977_J&J} 64%] 66 Amended Ist con 4%s 1982 

Ref & imtp 3s D 1996..M&N 96 967 Cairo Div Ist g 4s 1939__.-J&J} 1015] 102 (Nov 32 and May °37 coup) - 

Ref & .mpt 3 %sser El &Al 96 96 CW &M Div ist4sg'91--J&J} __._| 85% Proof of claim filed______- 15 

1 notes, 1940_.------- Jay 99 101 StL Div lst col tr g4s'90 M&N| 78 82 Certificates of de ais - 1 

2 notes, 1941_-...--- J 99 100% r & Col Div 4s lst g°40_M&8} 100 104 Fort Ded Des Moines & 

254 @ notes, 1942-..----- J&3| 100 | 102°|| Waite Ww V Dir lst 40°40. 9&3] °°] 196 |/Porg trodes Dee Moines & So JeDiy 4% 

2 notes, 1945......-<6 J&I} 100 eee Cigveland & Pittsburgh— Fort St Un Dep Det {hs *41_J&J} 101 

2 notes, 1944...-.-.- J&I} 100 --..|| Ser A 4s gen gtd 1942_._-J&J| 108 .--.|/Galveston Houston & Henderson 

2 notes, 1945....---- J&JI} 100 10 Ser B 4s gen oe 1943 --2% &O} 108 DE lst lien & ref M Spit 1938_A&0O 95 

2 otes. 1946_._----. J&I} 100%} 101 Ser B 3s gen gtd 942. ARG 104%] _-__-||Galveston Term 8_...M&S} 90 

Equip tr 2s 19 1947...-M&S/ib 2.60 | 2.00 Ser C 3 4s gon gtd 1948_.M&N/ 104 106% ||Genesee River 6s 1957___..- &IIf 57% 

Eq tr 2\%s 1938-1946----- J&DIb 2.65 | 2.00 | al = -d 7 en gtd 1950, F&A 106% ----|/Ga & Ala 5s Oct 1945______- &I\f 22 

Eq tr 3s, -1950_..--- A&Olb 2.80 | 2.00 s 1977 ser A-F&A! 105 ----||Ga & Ala Term Ist g581948_J&DIf 19 

Eq tr 4%s '38-'40 (yr)-_-A&Olbd 1.75 | 1.10 yy te f 8 1981 ser B__J ----| _..-.|}Georgia Carolina & Nor— 

Eq tr 5s 1938 ‘yr).----- M&S 15/d 1.30 | 1.00%||Cleve Short L 4348 1961__.-A&O| 9] 102% Ext at 6% to July 1 1934. __--- f 22 

Craig Valley lst 58 g 1 I&II 108 3 108 leveland Terminal & own 77 Georgia & Florida RR— 

Grain Elev Ist 4s 1938....A&0O} 100 ----|| 1st 4s gold guar ane Ni 85 ----|| 1lst_M 6s 1946 ourtes A... 6a ‘f 3% 

Paint Creek Br 4s 1945.--F&A| 107% --.-]/Clev d Union Ter Corrientes of deposit-._-.-- sa. 

Hy sy Creek 48 1946_..--- &J} 105% siete lst s f 5s 1972 series ae AKO 95 96 Georgia Fla & Ala Ist "a F&AlS 7 

R & A Div Ist con g 48 "@9-J&J} 113%) --__|] 1st Msf5s1973 series B--A&O} 88%} 89 ||Georgia Midiead— 
2d con g 4s 1989_-.--.-.J&J} __..) 114 ineafied Te series C..A&O} 83 83}4||_ 1st g 3s 1946____-_.__..- A&O] .... 

Warm Spr Val lst 58 g '41_M&S 107% ye NS _~- Ga RR & Bkg ref 68 1951__._A&O} 115 
Chesterf & Lancaster 58 ‘55 F&A|F 5 1 ap 248 sserA 38-52 52 M&S|p 3.25 | 2.25% C8 Oe © IU tetanéneseae &J 991% 
Chicago & Alton RR— ott Riv Ry Ist 4s gu 1945-J&D/ 101 _-_-||Ga Sou ik Fla Ist g 5s 1945__.J&J| 38% 

Refunding g 3s 1949----- A&O} 21%] 22 |/Colorado & Nouthern— Deb 56 1952_._..-...... A&O} 20 

Chicago Burlin n & Quincy — General mtge 444s 1980..M&N| 42%] 43%]] Eatr $368 Pmt ty A ie sd b 5.50 
Gen M 4s 19 S| 104%] 104%||Col & Pt Deposit 4s 1940-..F&A} 10414]  __--||Girard Po’ ge 348 '40.._A&0O} 102 
lst & 2, 4 }ys ser B1977__F&A 95% 96 ||Columbus & Hocking Valley— an ody, & ‘Bosker n ist 5 4s 1978!\f 50 
lst & ref g 5s 1971 ser pt 5 1015} 103 Ext gold 4s 1948______-- A&O} 104 112 2nd ext 6s 1979________- Nir 50 
Illinois Div 3 4s '49 op ‘2 -3k9 102 103 Columbus & Tuledo— Gouv & Osw Ist 5s g 1942__- “J&D 85 

GS cals 1) 19GB. c<coencs 106 106% let ext g 48 1955... _---- F&A, 109 _-.-|,Gr R & Ind iss 1% 1941_.._J&J| 106 

Eq tr 2 4s 1938-47--.-..- neo b 2.70 | 2.00%||Concord & Claremont— eh J&J| 102 
Ohicago & Eastern [li ‘new co)— 2 Oe J&J} 42 .---||Grand River Valley Ist 4s 1959__ 80 

Gen M 5s May 1951----- 'f 1536] 16%]||Connecticut & Passumpsic Rivers Grand Trunk Pacific— 

Certificates of oe med occeee Sf 14% 16 Ist gold 4s 1943___.._..-A 90 100 Ist M 3s 1962__.__..___-- J& 97% 

Ohicago & Eastern Illino Conn River gold 4s 1943 -- ~~ "MES 30 pa a Mountain and Prairie)4s Ht 92 
lst conso! 6s gold 1084 .- 2&0 f 85 90 ||Connecting Ry ‘ Phila)— Lake Superior) 4s 1955_-...-- 96% 

Ohicago & Erie 58 lst g‘82._._M&N/ 73 75 lst M gu 4s Mar 15 °51_M&8S 26 109 110% st 4s Feb 25 '39 Alb go.- MSN 98 

Chic Great West lst 4s 1959.M esif 20% 21 Oe eg) | Se pe eee 116 tea Ist 48 Feb 15 '42 Alb gu_- 95 
Equip tr 44s “A” 1945. -A&Old 5, 4.50 %||Conso 1 Rys °N 11) deb 4s °54- eI Pigg 16 Gen 4s 1962 Can Govt Obes 109 

Ohicago & Llinois Midland R F's ee J&IVF 11 16 %||Grand Trunk Wester 
ry st 4}4s ser A °56 93 94 See G0 BEER. ccacece cues anol 16% anne ist ¢ gu 408 July 1 "1050... -J&J 92% 

Ohicago Indiana & Southern Ps ones! 1956 guar--__- -J&I\f 12 18 Eq tr 58s Dec 14:1938-°43 ‘yr)__|b 4.25 
Con mtge g 4s 1956 guar. .-J&J ----| 89% Range RR Ist 5s ' "49; A&Olf 10 14 |iGrays Pt Term g 581947) J&D 80 

Ohicago Indianap & Louisville— oopper Nor ye Ht Ist 5%s,"42J&D> 38% 38%||Great Northern— 

1947 series A_._J&J 13% 20 Cuba RR Ist g 5s oon ae 46% 48% lst & refg 44% "61 bom *41_J&J| 107 

Ref M g 5s 1947 series B-.-J&J/y 12 15 748 extended to 1946....- J&D|] 48 52%|| Gen M 5 52 .-.-3&J| 102% 

Ref M g¢ 4s 1947 series C___J&J 13 15 extended to 1946..-....J&D 40 48% Gen M 5s 197 3 gor © a &J 95 

lst & gev 5s 1966 series A-M&N 5% 7% 4 & equip 5s | -..-M&N| 34 Gen 44s 1976 series D_.__J& 87% 

let & gen 6s May '66 ser B_J&I 5% 7}4||Danbury & Norw ref 4s 1955_J&J/f 33 ----|}| Gen 4s 1977 series E_..J&J| 87% 

Monongahela Coal— Deyton Uni "Union . Ry lst 4s °49_J&J| 102 .---|} Gen mtge 4s ser G 1946..._J& 00 

Non-cumine 5 1955(w-s).--|f 24%] 26 AL od 1955._F&A} 101 ----|| Gen mtge 4s ser H 1946_.._J& 91% 

Ohic intiesagode & St Louis Delaware “ee tic Gen mtge 3 %s ser I 1 .-I&J 807s 
Short Line ist 48 1953_...A&O} 980 83 let & ref Ay 48 1943. % ai EN 50%} 51%]| Eq tr 2s 19 4947 bee 8 b 2.7 

Ohic Junc RR Ist 48 1945..-M&S} 99 101 are Lackawanna & Western Eq tr 4 4s 1938-1939_____ M&S8/b 1.75 

Obic Junc Ry & Un Stk 1 ds— Equip trust 4s Apr 1 1938-"49_-_|b 4.50 | 4.00% Eq tr 4 4s 1938-1940 D:yr) J&J|b 2.00 
Coll tr ref 5s 1940__.---- A&O} 105%] 10634||Denver & Kio Grande Western— Eq tr 58 1938 ‘yr)_.2 2... M&S8/b 1.25 
Coll trust ref 48 1940_---- A&O} 103 105 Gen income 5s Aug .- Fea “= 3 7% Western Fruit Ex 

Ohicago Lake Shore & Eastern— Assented subject to aa 7 Eq 58 J'ne 15'38-'39 ‘yr)JI&D\b 2.00 
lst M 4%s 1969 opt 1919_J&D} 111 112 Ref & impt 5s 1978 ser Aol, 9% 10% Eq tr 4%s 1938-1940_.J&D/b 2.25 

Ohic Memp & Gulf 5s 1 ; ._JS&I oer 38 Eq tr 44s 1938-°42 ‘yr)..M&NIb 5.50 | 4.50 Greenbrier Cheat & Elk— 

Ohic Milw & Gary Ist 5s Pa Olf 1 12 Equipment trust 58_..-.._..- b 5.00 | 4.00 wee Oe WOO... oto ceke ck J} 88 

Ohic Milw St Paul & Pac Equipment trust 5}4s_-...._. b 5.00 | 4.00%||_ W Va Midland Ext 5s ba J&J} 85 
50-yr 58 1975 es A eA 12 12 ver & Rio Grande— Greenbr Ry Ist it 8 gu 4s ‘40-M&N; 104%) ---- 
Conv adj 5s Jan 2000_--- A&Ol; 4% 4 lst con g 4s sOne ee &JfF 14% 15 ||Green Bay & Western— 

Ohicago M Awaulces & St Paul— lst con 8 4 Ss sax J&IIF 11 15 Debenture ctfs A Feb_.....-- Sf 54 75 
Gen g 4s A May 1 1989__._J&Jif 29 32 ||Denver & Salt lake 1 Debenture ctfs B Feb__....-. f 9% 9% 
Gen 8 34s B Bay 1 1989-J&Jif 28 37 Inc mtge 6s Jan 1 An i rif 56 59 ||Guantanamo & Western 
Gen 4348 May °89 series O-J&J/f 3234) 3334]|_ Ist 48 1950 -----.------ 98 ----||,, lst M 6s 1958 series A. _ T&S 57 59 
Gen 44s May ‘89 ser E._-J&J/f 3244) 3314||Dea Moines & Fort Do uil & Quito ioe be 52 J&I2Zf 9 ll 
Gen M 4s May '89 Ser F_J&Jif 32 34 Otfs of dep for gtd 4s 935 .J&J ae 8 Gut. Mobile & Northern— 

Ba 46s (38-43 E & F tyr)-J&J|b 6.75 | 5.50%|| Des Plaines Val A360 1947, -Ma&siyk 42 |Jan. 24 Ost 534s 1950 ser B_...-- ee a 

Eq 4 s'3 “41G& tyr) J&Tib 6.75 | 5.50 Det & Mack pr lien 48 1995_J&DI} 33 PBS Ss lst 58 1950 series O.__..- A&O veda 77 

Eq tr 38- ser B tyr). F&Alb 6.75 | 5.50 Mortgage gold 48 1995...J&D\7f 33 40 Gulf & Ship Island RR 

Eq tr 6 “oe A&O|b 6.75 | 5.50% lst ret & term g be Feb *62.3&J5| 55 lila 
Ohicago are are mpd ‘July 1 1983 cpp on). Se ae 

Gen M 3 sg 1987_..--.- M&Nif 16 18 Gulf Terrainel of Mobile— 

Gen M 1987 leceesbce p-- ae 17 17 let mtge g 49 1957 gu_-_--- J&J) 52 woee 

stm nge-pa Fed tax... 17 17 

Gen M 5s ‘87 ~ fay | an bad M&Nif 18% 18 






















































° Sasis 


f This price includes accrued interest. 


k Last sale. 


n Nominal. 








Marcu, 1938] 


where mark 
Quotations for all securities are as near as possible for “une closing day of the month 


RAILROAD BONDS 


NOTICE—AIll bond prices are “and interest” 


ed “f” and income and eeu bonds 








































































© date of issue 
Bonds | pia | Ase Bonds | Bid | Ask Bonds | Bia | Ask 
Harl R & Portch—See N Y N |H & Hajirtford. |/Litchf & Madis as + j050.Mae 9844 99 34||Mobile & Ohio— 
Ports Mt Joy & Lanc RR Little Miami "Hot 8 M&N} 106 ----|| Gen gold “. ee am af 83 
Ext | a ae J&I| 106 ---.-|| Little ere yb + tt 7 West RI Ref & im 8 1677--=-Masl 13 14 
oboken Ferry 5s 1946....M&N| 35 40 we Ls eee &JIf 10 .---|| Secured it eee tae M&sif 13 14% 
Valley Ry: mg Boek cons 8 3 1950..A&O mamas 73 Eq {48 1939-41 (yr).-.J&J15 96 99 
lst cons gold 434s 1999...J&J}_ 117%} 118 Eq tr 5s 1938 (s-a).--.... M&S} 96 99 
} +E t Be 1835. 1980, oy. ae 33) i 73 1:38 Crt og : igi? a 5 150 bt M. nigor ie 1947__F&Als Y 5% 19% 
ey -25% mtge go tae bn wer au OG) m Div g se 

- MY " Tad 101 i 4940. 1949--ties os $9 es S Ma 1901 91 M&8| 58 62 
lst M g 4s 1951 guar..--.-- ----|| | 48 stamped 1949....... asou st guar g 4s 1991..._... 

nate M gas Wise vais ig 1961. Oe 20 oueaial Eouip tr ramped 1049, 7) - Beer 2.50 | 1.50 Consol gold diet 2002. ..M& Pes 45 

Housatonic con 5s 7..---M&N|f 37% 40 Eq uip tr ac Go et as 1360-3 b 3.25 | 2.25%||Monon Coal—See Chic Ind & Lou 

H & Man Los Ang-Pa --$&3} 5344] " '55/s||Monongahela Ry C 
lst gold 5s 1957 opt....-- F&A 534 53 %|| Lo 9...5 78 78% lst m 4s ser A 104 107 
Adj ine up to 4 ‘eb °57. $&0 tS 18% 19% “oe aF 13s 8 1960 REO 6 4.00 | 3.25%||Mono ela Sou 5s 100 ASO 113 pen 
lst M 4s 1957 conv-..-F&A| 54 58 ||Louisiana & North West RR— Get: Gb 1968. a anwapccce O} 117 ew 

Illinois Central— lst M gold 5s 1935.....-- A&OIf 22 24 ||Montana ees Southern 
lst gold 4s 1951....---.-.. bens ville Henderson & St Louis— lst mtge go 1939... M& &S 35 aii 
lst gold 344s 1951----.--- wikia 92 lst mtge gold 5s 1946-.-..- J&IJ} 105 ----|}Montauk Ext ioe ras 1945....J3&J} 95 100 
Main. L ext Ist g 3748 *61_A&Olk Nov 17||Louisville & Jeffersonville Bri Montgomery & Erie 1st 5s 1086. f 50 ste 
lst g 3s sterling | canst 9 Guaranteed goid 4s 1945..M&S/ 106 106 4||Montour RR ist 5s 1963.._F& 102 ioe 
Coll trust gold 4s 1952.-.A& 45 50 %|| Louisville & Nash Morris & Essex 3 4s 2000. t&D 65 66% 
Col tr L & T g 4s '53_M&N 40 42 Unified gold 4s 1940_.---- J&JI} 103 103% Constr’n 5s 1955 ser A___M&N 56 7 
Ref mtge | era & 51% 55 Ist & ref 5s cer B. .-- 255 94\% 97% mstr’n 444s 1955ser B.M&N| 52 
Ref g 4s 1955 opt 1918.-M&N 47 48 Ist & ref 4%s --A&O 91% 93 % || Nashville Pog yas & St L— 

Pur flens Ist B 3 8 1952-.J&J} -...| 53%}; 1st & ref 4s ser D 2003...4&0 87 90 Ist 1978 ser A_.._.-. F&A) 63% 67 
Jt lstref M (IC 8 i é ref 3%sser E 2003--A&0} 80% 85 Eq tr 2 © # 19381968 si ailaite 2m M&Sjb 3.25 | 2.75% 
N O) be 1963 ser A....J&D| 40%] 41% uipment trust 5s...--..-.-- b 1.75 | 1.25%|| National of M 
Series © 4348 1963---“J&DI 33%| 40% ad £& Cin Div 48 1985 MEN) 160%] 11° ||" Prior lien 44e— 
40-year 4%s Aug 1 1966.F&A; 3714 38 & Mem Div ist 4s"46_F&A}] -..-| 107 Jan 1914 coupon 0n 1957_---|f 1% 3 
Eq tr 44s 19381939 K..F&Alb 4.75 4.25% Hot East & St Louis Div— July 1914 coupon on 1957__-|f 1% he ie 
Eq tr 4s 1938-1940 L_-A&Olo 4.75 | 4.25% 2d mtge 3s 1980------ M&S} 78 85% July 1914 coupon off 1957__-|f -__- oom 
Eq tr 44s '38-'41 M (s-a)-M&Nio 4.75 | 4.25%|| Mob & Mont 4s 1945.._M&8} 111%} ---- Assent cash warrant and 
Eq tr 44s 1938-41 Ser N-A&Olp 4.75 | 4.25%|| Southern int Monon coll scrip receipt No 40n 1957-/f 134 4% 
Eq tr 3s ser R 1938-1952. -M&sl, 4.50 | 3:75% R.  eexdborenaned | 22 | 82 || Gtdeons 4s (Apr 14 coup onily ious ycre 
Cario Bridge 4s g 1950..J&D EPs 98% L EN Term Ist g 4s "52 J&D} 105 mos? April 1914 compen 8. oe ae 2% 
Litch Div Ist g 38 1951-.-J&J| 5914] 8$1%||/Macon Dublin va — Aisens warrant and 
Louisv Div 3s g 1953--.J&J| _ "|| 7y%}] Ist 58 1947-..----...---- 53 57 arte recene No5o0n1977-|f 2 3 
Omaha Div Ist 38g 1951--F&A| —"""| 909°°||/Macon Terminal 5s 1965..-.J&J} 95 96 4% National R of Mexico— 
St Louis Div 334s g 1951--J&J| ~"""| 79%||Maine Central— Prior lien 434s assent cash 
8t Louis Div 4 | 1951_--J&J| = 4% Ist mtge & coll ds cer A 145 {80 86 878 warr't & pret No4on'26/f 2% 3 
Sp'field Div ext 3s 1951 J ee Ty Conv gen 4%s ser A1960_J&D} 55 lst con 4s(Apr Ho14 coupon on) 
estern lines g 48 1951..F&A 79%|| Secured 6s 1959 Ist oe. -JaF) 80 83 MEE civdtidtinweovinn bad dae ef!) geo 

(Indiana Bloom n & — pe mene t trust Fis leh dh kia tah b 4.25 | 3.25% April 1914 coupon off_..1951/f 1% hia 
Ist ext 4s 1940__.....--- A&O|; ___| i902 uipment trust 5}4s_--.-..- 4.25 | 3.25% Assent cash warrant and scri 

{ndiana Harbor Belt RR— weet R Sou Lines 3*39.MEN 88 90 receipt No 40n ....-_- 195lif 1% 2% 
Genl — 4s 1957. AS eet J&T 107 er 1939 ext to 1959 Naugatuck Ast 4s 1954... . M&Nif 30 68 
Gen mtge 4s 1957--.-.--- J&IT} 41 7. a Philippine Govt gu-._.-_M&N| 70 80 |iNew be cons 4s 1945 gu----389 f 25%| 39% 

Indian 1 ti oy & Iowa— 1 lagi wm -YR von Yg & Western Conso £ July 11945.._J&Jif __-- 49% 
Ist gold 48 1950_.-.------. I&aT 78 90 ii 194 etal J&I\f -.-- 25 N Hav & No Ham 4s 1956 guJ&Dif 30 Rae 
dianapolis & Louisville— | & Pa Ist . 4s °51-M&S} 42 45 \||N J Junc Ist 4s gu 1986___.._.P&A 88 95 
Ist guar 4s 1956..------- J&I}; 12 20 Ist cons A 6s 1963-.-...-- A&O| 40 44 ||INJ&N Y Ist ext 5s 1950..M&S/f -_--| 15 

ingiagapolte Union— F M'shfield & S‘east—See big Cent General 5s Jan 1 1938_.._-_-_-- Fe ee 6 
Ref & imp M3 4s ser B'86 M& 99% Memphis Union Station Co New Lon Nor Ist 4s 1040. -J&J} 99 100 

Internat-Great North Ry— “-""il Ist g gu 5s Nov 1 1959_-.M&N 116 117 %4||New Orleans Great Northern— 

i .a & 6s 1952 series ‘A. .J&I|, 19%} 20 ||Meridian Term 4s ‘55 guar-M&N 80 ----|| 50-year Ist 5s 1983_.-...- J&I} 60 61% 
Adj M 6s July 1952 ser A-Aprill; “5 51; ||Mexican Internationa Income deb 5s 2032.-..- J&I/f 18 bee 

Ist M 5s 1956 series B-.--J&J| 125-| 1248] Sept 1914 couponon1977-M&S|f 2%] ----||New Orl & Nor Kast 6s 1916 

Ist M 5s 1956 ser C.__.-.-_-- JV 15% 19 Sept 1914 coupon off 1977 M&8if 2% ‘iteldad Extended at 5% 1940....M&N 88 2 

Eq tr 444s 1938-42 (ot) --A&O » 5.50 | 4.00% 4s 4 hn sa &coup).1977|f 1% 5\% Ref & impt 4s 52 ser A. _J&J 3716 42% 

Internat Rys (Central America)— r ' °|| Michigan C New Orl Term ist 4s 1953._J&J 634 65 
Purch money 5s 1972-.--— J&J} 73 76 Ref & impt 4 dys 1070 ser C.3&J| --..| 857%||New Orleans Texas & Mexico 
let M 5s 197Zopt_._-...-- &N 80% 83 lst 5s Kal & -.--M&N; 98 100 Non-cum inc 5s '35 ser A.-A&O f 30 34 
Int 1 & ref 6348 1947_-.-- F&A! 90 94 Ist Mtge M Air L 4s &J} --..| 100 Ist_5s 1954 series B_.-_-- A&OlS 3234) 36 
Debenture 4s 1961 _---__- J&D 75 Ist g 4s Jol & N Ind 1957_J&J10 at Certificates of deposit_-.__-_- As ee 

Interstate Transf Ry 5s 1945_J&J 102 — lst gold 34s 1952_.----- ese-] 100% lst M 5s 1954 series A._A&O|f 34% 36 

Iowa Cent ist g 5s 1938....J&D ----||Middlesex Va et mt 1942_._.M&N;} 45 meee: Certificates rd deposit. _-__-- 31 36 

Certificates of deposit... -- if 6% 7% Midi RR 4% fran Ist 5s 1956 series C_____- Alf 32% 37% 
ist & ref g 4s 1951_------ M&s 7 2% 3 Ade ytel series) © $60 a Dif 16 17 Ist M 4s id0e series D.F&A 31 32% 

Jacksonville & Gainesville & Midland RS oto lst 6s 1910 Equip trust 44s/_..--....- . 5.50 | 4.25% 

Gulf Ry Ist 5s 1951-.---- A&O ext at 5% La cedesdh eoaeal Olf 16% 19 %||Newport & Cincinnati Bridge— 
nla & _ soon Midland Valle ae 1943_._.A&0O} 62 63 Ist M g 44s 1945 guar-_-_-_-. J ad 110% anes 
Ist 344s - ef eee 89 53 ser A..._.Septif 35 ----||Newport & Richfor Is 5s 1941 65  colopies 

Jackson ville — 104 ~ adj os satel B 1953 Sept_.... f 35 .---||New York Central RR 
Ist 5s July 1 1939 aie seiiamia titans 102 ----||Milwaukee & Northern— Cons mtge 4s 1998 ser or A__F&A 74% 75% 
Ref & ext 5s series A 1967._J&J 96 5977 Ist ext 414s 1939_-.......--.- 51 74% Ref & impt 44s 2013 A.___A&O} 57 60 
Ref & ext 5s series B 1967-__J&J 100 Con ext 44s 1939....-------.-. ae 60 Ref & impt 5s 2013 C__..A&O 65 66% 
Go Sly 3. eet see ecenneedoon co" Cons 6s 1913 ext at 44% to 10-year 3%s secs f 1946..A&0 eee 81% 

amestown Opell & Cleartield— 60 65 [| | 7 ee eee Dit 77 95 3s conv secured 1952..-_M&N| 75 77% 
lst g 4s 1959 guar_....... 84 Mil S & NW ist 4s 1947M&8S y 18% 25 ||\New York tral & Hud Riv— 

Joliet Northera “ad 1957 J&JI cco- Milébee ow y jot 3. s1941_J&Jif 18% 55 Ref g 3s July 1 1907... 387 8854 895% 

Jo ~y Union DS t Co— 105 Minnene & St Deb 1 tax-exempt__J& 91 93 

. | hee opt_ak 107 oung lst 7s nor ext at 8 1983. .J&D f 40 aa Ref & ref 4 44sser A 201 “-AkO 58 61 
cit > kiana" "| See eae ox 7 «ll eOometie me well faul 76 
mazoo eghen ertifica' oO --e>-- 4 coll tr g 8 = 
Grand Rapids gtd "5 38. _J&J 9974) 10034]! 1st refdg gold 4s 1 it ce 2% 3 Spuyten Duyvil & Pt Morris— 

Kal & Sou Haven—See Mich Cent & ext 5s Feb’ -Q-Fiy .--- 3% 3566 10GB... oo cecscne 99 a 

Kalamazoo & White Pigeon RR 99 Certificates of deposit Dew sat 1 2% nh Cent equip trusts— 
lst gold 5s 1940......-.-- J 104 101 |/Minneapolis Nort & 5s 193 A See J&D)h 2.25 | 1.50% 

Kanawha Br & Ter 5s 1948. A&O 73° ----]} Southern R et *41_.M&8} 90 97 44s Mar 15 1938-"39 _.M&S8/b 2.25 1.50% 
na & Mich Ist 4s 1 so on UO ----!|/Minn 8t P & t Ste 4 4s 1938-1945____._-. M&N|) 3.25 2.50% 

Kan City Ft Scott & Memphis— 28 lst cons gold 4s 1938...... Jans 12% 13 24s Mar 5 1938-1952....-- 63.15 2.50% 

ef g 4s 1936 guar__...-- A&O|S 2874) 2934!) Ist cons gold 58 1938__---- &I\f 635] 8 |IN Y Chicago & St Louis— 
Certificates of deposit... _-- ly 2574) 27°41) Ist cons 5s 1938 guint----J&J|y 12 13%|| 1st 334s extend 1947..._A&O 8544 88 

K C Mem & Bir 4s 1934....M&s 3 ==--|| 24M 4s guar 1949_._ 3044] 32%|| 3-year 6s Oct 1 1938...--..__- 60 63% 
Income 5s Mar 1 ~~ Sept J Jy 70 73 Ist ref 6s 1946 series A__-_J&Jif 5 14 Ref 544s 1974 ser A__-_-- A&O| 56%] 58% 

Kan City 3ou—Ilst g 3s 1950 rte 69 lst ref 54s 1978 ser B_...J&J|f 67 71% Ref 4%s 1978 ser O__... M&S Pea ae 52 
Ref & Impt 58 Apr 1 1950--J&J|, 64 64 year 544s 1949__.__._. M&siy 3% 4%|| 10-yr coll tr 4s 1946----- F&A| 77 79 
Kq tr 5s 1938 (year)..-M&8/? 1.75 | 1.00 notes 5s 1938...F&Alf 96 ----|} Equip tr 44s 1938-'44 (yr) F&Alb 4.50 | 3.50% 

tr 36 F Jan 1 1939 49-__.- @ 3.25 | 2.50%]] Eq te 4s 1938 s-a_._--- J&D15)b 4.00 | 3.00%|| Equip tr 5s 1938 (yr)____- F&Alb 4.50 | 3.50% 

Kansas City Terminal Ry— M st P Pe SS M & Cent Term Ry- Equip trust 3s July 1 1938-51 |b 4.25 3.50% 
Ist g 4s 1960 opt 1930_..-. J&J| 108 10834}|__ 1st Ch Ter s f 4s "41op'16. M&N/k 96 [Nov 15||New York Connecting RR— 

Ka lahoma & Gulf— Mian Terminal \st 8 368 "50. -J&JI 50 mide Ist M 444s 1953 series A.. F&A) 10534] 106 
lst M 5e 1978........... ay 89 91 |/Minn Transfer Ry 3%8 1956.J&O| 101 ----||__ Ist euar 5s 1953 series B F&A! 106%) -_--- 

Kentucky Cent 4s g 1987..._J& 107 ---- atiqnouri sees ft and Belt New York & Erie RR— 

Kentucky & Indiana Term RR fT 5 ii RA 65 a lst 4s ext g 1947.......-- M&Nif 98%} 100 
lst M 4s 1961 yorey )J&J Mo-lilinols — 1959..... I&I 28 32% 2d ext 58 19239.......... M&S8if 92 eo 

Accr int at exch rate --| ----| 96. |IMo Kans & Okla 5s 1942...M& 80 ----||__3d mtge 4%s 1938_...._ M&sif -.--| 100 
8tm q acer int at nist --| ----| 97%/||Missouri-Kansas-Texas R N Y & Greenwood 8 

1 Sheaudsene ae 95 ----|| Prior lien 56 1962ser A....J&Jj} 47%] 48%/|| G ¥,08 946_.........M&NIif 22 40 

st i " 8 ungar 1961_..-.- ----| 99%]) Prior lien 4s 1962 -=--S&I/f 40%) 4214||N Y & Har Ist g 344s 2000._M&N| 100 102 

La a tindy R Prior lien 444s 1978 ser D_J&J 3933 45\%)|N Y & Hob Fy y'46...J&D| 30 40 
mitge Se ext at 3% to '67 285 one 9 Adj M 58 Jan 1967 ser A__A&O 21 pM by k — 

a be |. Se ao ---- 93% Eq tr 2 ise 1938-1052, eiaiesianies FP&A\b 4.00 | 3.00% Ist & ref 4s ser A 1973... aN 65 75 

Shore & Mich coco Mo Tex (old company)— lst & ref 44s 1973ser B--M&N| -..-| 90 

Cong g ref 3s 1997-._-- 9654) 9734] 1st gold 5 1990 Ste il cape 63 644||New York & — 

Leamington & St Olair 4845 A&0} 88 eon Pacific RR (new company)— aenerel areal gaia 4s 1941..... M& 95 97% 
Lehigh Coal & Navigation— Ist ie Jan 1965A....F&A|f 24 FES it 5s oat Sckeiaeiel M& 98 ee 
See Industrial bonds. Certificates of deposit... 'f 22% oid NYS & SE Bos Ter ae aes a 99 

Lehigh & Lake Erie 4348 °57-M&S} 55 60 lst & ref 58 1977 cer F F..-M& f 24 24%|\|N Y New Haven & Hartford— 

Lehigh & New England—- ## | | + #é|| Certificates of deposit... _. f 22%) ---_-|] Deb 6s Jan 15 bs ee 72 5if 20%!) 21 
lst M gold 58 1945...... J&JI| 102 ----|| Ist & ref 5s i078 ser O.-- Mae f 24 ----|| Deb 4s May 1 1957_.-..-.- ee, 14 
Gen mtge 4s ser A 1965---A&O} ----| 95 | tes of deposit-..... f 22% -__|| Deb 4s Jul 1 SS non-cony Sadly 12 17 

Lehigh Valley Har’ Ry Ist & ref 5s 1980 ser H.--A&KOlf 24 24%|| Deb 48 1956 non-conv-._ ~ 12 25 
let mtge J 1954. ...... --F& 50 57 Certificates of de ama f 22%] ~-.-.}| Deb 48 1947 non-conv... y 13 19% 

Lehigh \ Ist & ref 5s 19 1981 per t.---- FRAly 26 Deb 348 March 1947..--_M&S|f 14 18 

gold 4s 71948...-------J&D wont 22 -zx---|f 22%] -.--]] Deb3 1954 non-conv..A&O|f 15 20 
Con M 6s ann irred....-- &D) 72 76 Conv ve Sigel s ‘194 Re MEN y, 5% 6 Deb 3348 1956 conv......J&J|f 15%] 16% 
Oon M 4s ann irred....J&D} 5734) 62% ured 5 o 1937-1986-- ably 6% 7 15-year secured 6s 1940...A&O0}f 29 30 
Gen cons gold 4s 2003_..M&N}| 22%) 24 Eup wm Stores 5.25 | 4.00 lst & ref 4448 1967..-...-. J&DIf 21 22 
Gen con go «i 4}48 2008... N 23% 257 ma or 4 "44 F (yr) &Nib 5.25 | 4.00% a Ay | he 3 to 
Gen con gold 5s ----M&N| 30 31%]||Mo Pac (0 d)—Gen “ 1976. sif 7% 7 151 2 aa 7 b 5.25 | 4.50 

Valley ay of New Yor san 2 ext to July 1 at Equipt tr 4s 5-4 (yt) J&Jlb 5.25 | 4.50 
4% gold 1940....... J 48 Se aaa N 68 4 88 Equipment trust 5s... . 65.25 | 4.50% 
all Term 58 1941..A& i: 70% Mobile. & ie es tad Har Riv & = Ohes 4s 64 MANI|f ___-. 77 

bh & N Y Ist 48 1945... pial J&I 73 ._..-||N Y & NJ Ferry 5s 1946....J&J 30 ee 

East'n Ist gu 56 1965..A&O} 11334] 115 Gea nt 1045.....-....J&0| 35 wok 

Lincoln Park & Charlotte— 

Be Scab sikecchetsssace et weak an 
db Basis. / Price taciudes accrued interest. <& Last sale n Nominal. 








70 RAILROAD BONDS 


CE—. erest” except where marked “f” and income and defaulted bonds 
perv one | ae? ry possible for the closing day of the month preceding the dzte of issue 

































































































































Bonds | Bid | Ask Bonds | pia | ask || ate 7: 
Phila & Ohester Val 4s 1938. A&O $936) = ----[/nls Lake & Coden Eo 1994---... 

my Ay ~ June 500k M&S 9 9% || Phila Newton & ee Hl 38 508 SS Cena . eR “ Bibeengiee: st pat red 4s 1043........-< I&aJ 

Gop MS to 10h red --- aD 86) 1 Eh S Rates BD San Fran & San Joaquin Vai— 
wes con tice, Tt slr 80 | 85%|| ist p ds 19378 f cpt gu...J&J|f 16%] 18 || lete bs Oct 1 1940_--_--- 459 
Prior lien ext 414s, 1950. - : Plotteut & Nenth oe San Fran Term ist 4s 1950_-A&O 

N Y Phil & Norf— (Se 39 J&J 10° acco ya. 3%s 1966... J&O| 88 90 }4||Santa Fe Prescott & Phoenix— 

come 4s Jan 1 1939--.. A A ie | Pte el eS Ist @ 58 1942. -- =... - 

w Y Prov & Bos ts 1942 --- AR Ol" 94 Cons gold 5s 1947 cos ee Flegmes: igcha Vale en 1 dSoM aN 

“sks -=--|| Cons gold 5s 1947_.-..-.-. - s 

N i & Putnam lst 4s § 1903-450 103°" hy Cin ai aby gor A&O 108 ¥4 .--.-||Seaboard Air Line Ry Co— 

N Y Short 4s ---= ---- on & su ~A&O| 109 ----|| 1st gold 481950..-......- A&O 

N Y & Stamford 4s 1958...M&Nif 25 ---- 4338 mo, O  glatataggia <(email ie Stamped M6 REE RELRE O A&O 

N Y Susq & W gasiy 19%i 13 || 2B ole 7-2 MEN| ----] 155--|| Adj mtge 5s Oct 1 1940---F&Aly 
2a mtge 449198 pat -—--y .. 8% 12 || 31s series E 1940-------F&A, ----| 107 || R ns Kea aa aa 
en mae. 1940..--FeAl 7 er 2 a ae 5 i£R| 10777| 100° "|| 1st & cons 661945 sor = Ui 
Term ist g 58 1943.....- 40%| 45 Sane eS | RGR Bagped Certificates of di qsere ~-50-- S 

N Y Westchester Ry— 37 “4 5 py Pinyin SP)  gemliee F&A| 110 | 120 5% secured notes 1931. -.-F&A/f 

M g 4 8 1946 guar...J& if 9 % ois 4s tee J 1964.......M&N 110 ie. neceiver ctfs 2-3 és '4 45_.__F&A 

Nord Ry 8 f 6/48 1950... ..- &O} 96 ae eee od car Arr S&D| 107. | 108 Atlanta- Birmingham Div 

Nad be 1040 st be ms 8 ZI27l] Gen M 5s 1975 ser B-..--A&O 10736) 107 761 ania 4s May 1 1933_..-M&S|f 

nd 5s 1946...........- esoel. eo ae ot Soa wa lo y— 

Norfolk Souther Gen M 4}4s 1977 ser C.-.J&JI lst gu 6s 1935 series A__--F&A 
Ge rot ¢ bs iF po Be ache | FEY Soa EY] ae hay id Norther y ----| 4 1, Certificates of dep ia yf 4ul 4% 
Norf & South Ist 5s 1941-M&N 38 || Gott tee 1252s---Fealy 5 | 7 || '*Cercificates of deposit ly 4 | 53 

Mi Karsh let on de 1OGiMER) 108 can gy MB Seaboard & Roanoke 19s1_Jasly 48 | 51 

Norfo Ist gu 48 1961M&N) 1054) ---- Pitte ur, 3] aes nt J&D|f ----| 40  ||Seacoast RR prior lien 5s'48.A&0| 82 eau 

Nort Term & er t~ ET T  y ee Shamokin Sunbury & Lewisb'g— 

Norrist'n & Maine Ist ds 62 M&S| 101 | '----||' det gold o1o10.--- = A&o| 115 | ----||_ Zdexvd g5.1049.-------- Jag] 100 | 35_- 

e---|] 1st gold os 194U---.----_ 115 2 oe eV er 5s’ — sso= 

Northern Centra Cons Ist g 5s July 1 1943. _J&J; Sioux City & Pac 3s 1936..F&AIf 18 ee 
Gen & ref be 1974 ser A.-M&s| lig |fPigtab Term Hee if Coa.....J&3] .70 | 80 |lSomerset Ry let ere ds b5--J&3| 40 | 50 
Gen & ref g 4\4sser A'°74_M&S} 115 1 Ist cuers 5s i OORT ES 107%| .---|| 1st M 4s July 21950...... J&3| 45 55 

Northern Ohio Ry ist guar 5s— pote & West Va Ry— South Bound RR Ist 581941 A&O|S 19 22 
Beet Are & ea comes 1068...” 70) 37g r ae & ee Ye A----J&D| 42 | 45, [South & North Alabama— 

Apr 1938 and subs coupons...-|f --..| 60 Let oe eee aoe ee o----A5 0 42 49%||_ Gencons gu g 5s 1963 -_..-A&O}] 112%] 115% 
Ctfs of dep stmpd as to sale of 7 tM 4 8 ipa oe 5 O-7--A&O|, 42 %||Southern Ill & Mo Bridge Co— 
Seed! yeee co Ss rey TO ene tr 3s A r 1 1938-1046 b 5:55 | 4.25%|| Ist Mg 481951 ee M&M) 87 | 5532 
oto Det 11937 coupons : 70 2148 1938-1946 RDO 5.50 | 4.25% South Indiana Ist g 4s 1951-F& 51 52 
joeeoce edad Shale uthern Pacifi 

Norther asi 91%] 92% pins Young ® Ash 2n1948.--J&D| 108%] --.-|| Coll tr 4s Kah Aug1'49..J&D] 55%] 60% 
Geni eae, pony it as 61 62 Ist M 5s 1962 series B.---F&A 4 3] ---- Ist t 4248 gs (Ore regen £4068) aa! 7 68 
Ref & imp Geo Wor B_ 23e 8054 8154 ist TR aint Nite -3eD} 108 ial so-geer 4 as 19687-2277 -M&S 57 58 
Ret © imp $0 2047 ser Q---s81] ----| 74" l[portl Gig) Term gu do T06i-deg] 9% | 91 "|| G0 yon 4i%e 108i" MAN] B71 58 
Ba tr dig 1058-40 GmMESIG)> 735"| 1.50%||Portiand & Humiord Wells a 10°vr sgcured Bia 1040-3], 7214] | 78 
ce OF One ee ee eae | oOo aetee vd Man} ,92 | 195 Il Equip 5s 1938-1939 (yr)--M&N|> 2.26 | 1.50 
Ed tr oie eee. 3b 2.70 | 2.00 Reading ist eu 8s 1941. J&J} 100 103 tr 434s 1938-40 $-40 (yr)---J&D D|d 2.50 1°50 % 
wd ae ee ean tess ae: | 7 Port Heading ist jst gus g1941.3&3|.107.)  _-_- ea 1938-41 (yr)---J&D]b 2:75 | 2.00% 

Nor RRo Sais 101%| 10234||Prov Sec deb 4s Leas 6% 8 Pacific . San 

No Ry_of Cal af au 19% 1938A& 01% v A. as Més\/ 65 ah bs 1938-39 yr) ---M&S)d 2.25 1.50% 

North Pennsylvania 91 95 a Fe g, : 194 yok 92 55 1 ct irt D Gn ~-"A&Olb 2.40 | 2.00% 
Gen g 3 3-108 1953... --.. s&D Ratclgh & Auguste i Southetn Pacific (Golden Gate 

Northwestern Le ay or 25% ist 5s nem weg 5 60 eee Ferries) 1st 5 el 949.---A&O 75 85 
af Qetdiomtgatccouts ait = ~---||Ral & nS 61 ----||Southern Pacific 

OOF wm nn nna cco tazereey 9734] 99 "||Raleigh & S*port #e 8% 5.3&D 10 beicii ae bref g 4s 1955 opt 1910.-3&3]_ 80%] 80% 

Norwich & Worcester 4 4s °47 ~~ fay ist 5s 1999-3 bs 99 pedis (Fed tax) 1955_J&J cschiacel 98 

Ogdensburg & Lake Champlian— 1 14 Raritan ave ot ds 1950, M&S] 10234) "277 neuen ailway— 
as ae I rokia| 19 [PRCT vp anol osu] ge || Beecereten teas wacuee] $f | Se 

2e2eeeo 7 ’ (8) Ss io 

Onto Oonmening 48 1967. MEB 1006) ----l] Zee | ent 4p 51.0 f 06---ANe3| 86 | «88. || Develop & gen Gs 1956. --A&O 52 | 53 

Ohio Ind & Western 5e 1938... 38 """ll Gen & ref 4148 1997 ser B-J&J|_ 86 88 74|| Develop & gen 6348 1956--A&O|, 53 54 

Ohio & Little Kanawhabds '5C 15 i7°"|] Bq 4%s 1938-45 (e-a)--.M&N|? 3.25 | 2.40 Equipment trust 5 petnecinainis b 4.75 | 3.50 

Old tM BMe RR 4s 1988... 3&3 q 4s ooo b 2.00 | 1.2541] Eq 1 b 4.75 | 3.50 
lst M 5}4s 1944. -.._.-._ Aly 15 if Son ent ag aly Eq i 48 Oct “38-38 (@a)A&O b 4.75 | 3.50% 
ist M 58 1945 series B----J&DII 15 17 Philadel —~ Res TT > 107 hee Aion ote 1998 35 a 
ist M 4}4s 1950 series O-- J&JI/f 108% 109% E P ed 4 s Oct 1 1943 103% oree E Tenn reorg lien $6 1988 as 80 94% 

gre Re & Nev cone ds 1948-380) 108 Term os gu May 1°41 Qi) 107%) °-"-]| Ist Mom Divg be 1006---J&g] ---| 65 

ba nell v 
cons guar 5s 1946.-.--.. J&I| 116%} ---- nove gods Ma . er M&Nn| ----| 110 Mobile & O coll tr s 4s °38._M&8| .---| 71% 

Oregon-Wash RR & Nav— 403%] 103%||Rich 'Frederickebg & Potomac— Spartanburg Union & Columbla— 
ist & ref g gu 48°61 opt..J&J 4) 10824) Rich 41661940... A&O| 10334] --._|| 1st 48 1995_____-.---___. J&J|} ---.| 85 

Pockets Brpeess—-See Bos Tee a5 85 |IRichmond & Mecklenburg— Spokane Falls & Nor 6s 1939-J&3| 1034) >-<- 

Poe eat bemold {O88 deals bess] Be | en mond Se MeCose M&N| 30 | 45 |/Spok Interna 1955-J&S'f 1374) 15 
28 ont Se gold TIS. a 254° JeziS SA ini & ea Stark Elec RR ist 1952 aD 17 — 
Candetes Ee ist 4/40 TS AS 55° Cons 4i46 1940.  __A&O| 101%| _-__||Staten Isid Ry 4340 1943----J&D| 95 | 100% 

Paducah & Til tet 4340 1088383] 103 | 10977llRichmond ‘Term tat 5s 1952 J&J} 104%)  ----||Stephenville Kor & Sou Texas |, a 

Rich F 8 guar g 5s 1940_____- 
. “8% frame bond “for {sos as ne | on WL Colter © gu 40 1943 opte_-3&D 181] Bbc See eet fogg  Tepy 45 
red to 1956.......... J&DIf 23 | 25 IiRto Gr Junc let cu fe 1029..J&DS 31 | 68%] Ist 38 Dec 1 1989._..___. -—-—<—-— 
to 1956----------- Sep 7 | $8 NBS St cane lst go Be 1000-2 a | ool cutie” Car gon ds 1952-_“Jas 7 15 | 33 

Paterson Extension 5s 1950. J&Dif 707] 74 Be ,A & T04 eo--- Ja ff 2 -._-| Sullivan Co RR 6s 1944. ..-A&O| 103 % 

Paulista Ry lst 7s '42ser 815i7 Rie S ge guar 3 és 040. -o--- Tass 42 44 Sunb Hazleton & .--- 

Pee neat pocured 46 1063--.F&A| 9556 97 |" “ter coll tr 40 1949 opt...A&Os 17 | 18 |~ Ist M ine 601938 coup.M&N 100 | --.- 
Gute cite g 4s $52 MEN] ---°) 101%|)Rock island Ark & an es oe seed Susquehanna E Bioomebure ee ‘Gi 
Gu tr ctf e 3 : 104b- se 10256 es Rock aL, cu Ry— eo ape a Gulf Coast— anole 

-<-<-- ane eee st RS SE eee -<oce 
Go SS o7e8 ess ReO] G07 | Ob Mt nn tae ee 1010-7 SRE 11%) 18° 7|}rammps North Lot Be ‘86 opt Jes 30 | ---- 

Pa & N Y Canal con 5s 1938 A. ri S fee Tr7JaIlf 103s] 324|!Tampa Union Sta 5s 1940_-_M& anee 
Sens ee ae. A&O} 60 70 ||Rutland con 4%s 1941-----.J& |f 14 15° |/Tampa Un Term 28 iG6 9 SY f 32 30 

Peon Obie my Detroit RR tR— 448 stam aap Jxsif 10%) 11 Tavares & Gulf Se A 1935.--M&B f 10 ---- 

erm Assn pom 
=s ret 4 $1077 ser fA ARO = 1054 mw Bridge ist ¢ 48 "61 J&J 85 ----|| 4st gold 4350 1030 an ARO 104%) 105 
1-.-- es en st consol go 
Poquey ina ta 10 men] 109 | 111. [Ise 3ecen ke Geeed ten. Gen ref s te 4s 53 opt 10 .J&J| 104%4| 106 
Gon aM 4s gold 1948 Aedes M&N| 11134] 1113%||_ 1st gold “yo J&J| 107% 5a77 Terre Haute Peor 1942. 105 106% 
yt re ore exarkana — 
Gon M 4s gold 1948 sterling is} sox} 112 (I t Lew 3 & Adirond 68 1906--J&J| ----| 94 eas 7 79 
Con M438 old 1960... F&A| 119*| 120%||st Lome City see Pac of 1 Mo Texas Cit Term 6s 1941 "i336 69%} 71! 
ar exas 8 
Gen . 4348 108 P5968. Je 10836 108 Sie Gulf Dive 4s ‘1933. -Man|f 58 vg] 89%], Cons, 58, 1943 ------------ J&aJ| ----| 102% 
Gen n Mf 4s 1981 ser D...A&O 938. $6 at ee cates of de ae 175¢ +i "iet on ld “ 500", I a 114 114 
Bob te 1070 AES] 8956] 90% [8¢ Louts-San Francisco Ry—- Gen & ref bs 1977 ser B.--A&O| 83%] 84 
Gen v <a oor 0 ]070---AkO | 88 Prior lien 48 1950 series A J&slf 128 15 Gen & ref 5s 1979 ser --4&0 83 85 
Gonv deb 3148 1003 156i AA, Pas | Fell pcmtnontenct depot sosoa i ~~ __||_ Eq tr 5s 1938-1939.._---M&N|b 2.50 | 1.50 
Fe ecures ony 1838-1064 Je3)p 133 | 3:00 Sertificates of deposit-..-.-|f, 1034] 1234 Ea tr 4348 1988-42 (7)---ARO|? 3.25 | 2:50 
Gene equip a 1 56 (yr) Ak O b 1.50 | 1:00 Cons in 434s 1978 ser A---M&si/ 12 13 Fiauipre 498 1939-43 (yr)---F&A}> 3-25 | 2.50 
Eq tr 436 1938-30 £7) ARG 1-00 1.00% Bes os0-a1 Bh oe) weal 91 95°"||_ Eq tr 2 ice 1938-1083" ---M&N] 95 v std 
Ea tr 2%eeer H'8-52- MEN 2-75 513% Equipment a ae rer Mg 538 1964... Mas} 98 | 103% 
== : ° ce, 8 1904....... 
Pood cons inc 4s 1900. ses > O44 3 Oe 4s 10890 co Mi lf $434 67% Toledo « Cea Southern & Det—| 
FO EPens 3 st 4s eereccescoeece 2ece 

Petst g 6348 1074 eerles A---F&A| 105%| 107 || ist term & unif be 1983-3 me 20, | 2134|| Toledo & Oblo Central + | asc] 100 

Peoria. a cty Ter 4e,37 guop.-.S&Jif 49 | 53 || Gon & rol be ser Bab Goa) Maald 5-00'| 4.00%] Be Maree Div let te lustwaa| 80°] oe. 

ee ty 1950 ser A-J&3| 74% 7434|| Equipment trust 5s..-..-.__- b 5.00 | 4:00 Toledo Peoria & Western RR— 
int & te Jul iy 1956 ser B B. Jed 64 70 Equip tr 448 "1085- 1946.3&3|b 5.00 | 4.00% rast, muse 48 ser B1967----F&I} 80 ---- 
ist 4348 1980 ser O--.... PAL] 2 9426 ||86 Pau 1968 93 Ist gold 4s April 11950-..A&0| 65 | 75 
Haulbirent 8462983]. 3:00 2.20% Morteage aH 108 ioe TaD] 88 | =-*-llmol"term ist 4¥ee 67 cu——MaN| 103 | 116 

Perk Equip «ure 2)ss i ' y st Poul itast Gr Ir 4)4u 47383 jf 9 24 let cau de 1042 ace On. Mas} 105 | 1073 

Poli & Beit Cont 4s ety meres | 100° 10134 a Ist guar 440 Tr bee 79% f 8K) 9% Toronto Hamilton ‘® Buffalo lo loose 

a 0 8 aenell occ 
Poe Eold 40 1943. aston Man] 109%| 110%|l°"Pattie ese let 40°£1940-..J&3| 100%] 103 no nso nsol M 4358 1966 ser A-F&Al 90°] 9) 
sor ag a —— * 
Gen ae 4 74 LM Noewer 7 19434 11577)" ist & ret Be —.... gas} ----| 117%||Pulsa Un Dep Ist 43s0 60.-J&J| 1024] 1043 
1977 ser O.. J&J| 108 | 109%/||Salt Lake City Union Depot 
oe dike series D D 1981-.J&D} 107% 10834 and RR Ist 58 1938__-_- M&N| ...-| 99 























“FW Basis. f This price includes accrued interest. & Last sale. n Nominal. 








Marcu, 1938] 


NOTICE—AIll” bond prices are “and interest” except 


RAILROAD BONDS 
marked “f’’ and income end defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds and Stocks Bia | Ask Stocks Par| Ask Stocks Par| Bid | Ask 
Union Depot (Columbus, Ohio RAILROAD STOCKS ; Louis & Mo Riv pref (cuar).-100) 85 95 
Gen 4hes 1848 i ee J 101%} 105 Al Great Southern com....--- 50] 44 46 Louisville & Nashville_...... . 4846 51 
Union Ba ply es amg 50| 59 61 Lykens Valley RR & Coal... 2 16 18 
Ist ry & land gr 4s g ae 11134] 111%||Alabama & Vicksburg-gu-...100] _ 60 72 ahoning Coal RR..-...--- 20 500 560 
Ist & ref 4s June 2008....M&8| 105%] 107 ||Albany & Susquehanna ( (gu)-.100} 121 127 Pref quer | L 8S & M 8)...-.. 50} 45 55 
lst & ref 5s June 2 2008..M&s} 114 115% Alleghany Corp common. .-.-..- * 1% 1}<}| Maine Central... ........- 109 7 8 
year 3s debs 1971.._M&N| 9° 95% pref Cwith $30 ‘warr). 190 14%] 145%]| 5% pechens ii lanataraniiiamen ands 100} 18 23% 
34-year 3 14s debs 1970__-A& 95 96% aot without warr)..100} 12%} 15 assiwppa_ Valley.......... 100} _70 ln 
q tr 2%s Ser - 1938-62. J&J b 2.70) 2.00% with $40 warr).100} 12%} 14% Michigan CON. cinttds 100} 850 aeeiee 
Eqtr 4! 8 1938 (yr).--.- M&N|b 1:25] 1.00% 342 g prior conv pref_..---.. * 8615 16 ||Midd) and Valley common... 50 1 epee 
a4 L, s re *39_ M&515) 1.75 1.00% Alleg’ eny & West (6% guar)-100} 48 53 PUCOTOR.., ccd deenkoakieee 50in 25 15 
Union g (Penn) Ist 58 °46.M 110 ----||Atchison Topeka ¢ & Santa Fe.100} 38%] 38%<¢||Mill Oreek & Minehill Navig. 50| 42 47 
Bs OF 10AG. cis wdncnsts Mas 125 ----l| 5% non-cum pref......--- 100} 6534} 70 |jMinehill & Schayi Hav (gu)-- 50; 39 41 
Union Terminal Co pains) Atlanta Birm & Coast a 70 75 Minneapolis & t Louis... 100} ---- K 
lst mt tee 3448 196% 1967. ALA EM agra 98 ----j/Atlan & Ohar Air L (guar)..-100} 110 ace! Minneapolis StP & 8S M...100 26 4 
United Atlanta & West Point_-_----- 100} 30 35 Uae non-cum preferred... ... 100 4% ley 
lst 4%s Sept r io70 aoa CoTras 116 ----]]Atlantic Coast L Co of Conn..50} 26 274% ||_ 4 mee he line ctfs.......- 100 1 1 
General gold 4s 944 ehciniee 108}4|_ _----|| Atlantic Coast L RR com_-.-100 25 2514 || Mississi ol ep 100 1 3 
Ist 4s Se “SB Sa &gs} 110 ----||/Augusta & Savannah )--100}) 55 5 Mo-Kan- bee es sichahaecha aie * 2 3 
Ist 4¥4 ‘eb 1 1973 ee. F&A| 116 ----||Balt & Cumberland 7% gu----50| 60 _.--||..7% preferred series A___.. 100 9 9 
Gen te 3 1961. settee: Mx&s} 105 107 _ _||Baltimore & Ohio common--.-.100 9% 97 uri Pacific com.......- 100 1 1 
Utica Cli lin & 1939.._J&J| 83 86}4|| 4% non-cum pref-.----..- 100} 11%) 12% 5% cony preferred__..--.- 100 2% 2 
Vandalia RR— Bangor & Aroostook com....- 50 32% 33° ||Mobile & B 
Cons g 4s 1955 series A.._F&A| 106 108 5% conv MOOR ciinisnon 100} 90 95 4% no preferred_-_._- 100} 33 38 
Series B 1957_----... -M&N| 106 108 |lBeech Or (ouat N Y¥ ©)... 30%} 42 ||Mobile & Ohio—See Southern Ry 
Vera z & Pac Belgian ON ys Co— Morris & illest 33 36% 
Ist guar 4 4s unassented— American shares partic pref_..| 82 %||Nashville & Decatur— 
July 1914 coupon. -__J&J1934 1 ----||/Boston & Alb (guar N Y -100} 92%) 92% 1... Hi... 
July 1914 coupon off...-J&J\f 1 ----|/Boston & Maine eae. ee 3% 3% SOG 5c cencnprooneses es--] ence 
1st guar 4s assented— Unstam Nashv Chatt & St Louis._..- 100} 13 15 
Cash war p bare om No.5on\f .2 4% 1st pref 5 OF class A._.-- 100 2 __--|| National Rys of Mexico— 
Vermont Vall ist 448 1040. A&O 88 92 lst pref 8% class B_---- 100 1%] -.--|| 1st 4% non-cum pref_-_..-- 100 i 1 
Vicksburg Bridge & Term lst pref 7%, class > ee 100 1% jut / non-cum ore ferred..100 
lst Msf 6s 7958 eae a Masif 72 72 1st pref 16 tine class D_..-100 1 ____|}New London Northern___... 100} 102 107 
Scheniure sf 7s 1948. . -_M&si/ 18%} 20 1st Pref 4%% class E---100] -...| ----||New Orleans Great Northern-1 1 2 
"Prien te Shreveport & Pacific— 6% non-cum preferred_---- 100 1% __._}}/ New Orl Texas & Mexico....1 7% 11 
Pr lien 6s "boxe 3% 5% "40..M&N| 89 ----|| 7% prior preferred__.----- 100} 10 11 {|New York Central RR..-...-.. 18 18% 
Gen 5s May 1 1941_--__.. M&N| 85 ----|| Stamped— N Y Chic & St Louis com__-.100} 17 18 
ref & impt 5s 1973_..... M&N| 84 =--- ee a 100 3% 4 6% preferred series a. eee 100} _29 30% 
Va & Southwest 5s 2003_---- 3&3; 72%) 90 Ist pref 5% class A----- 100 2 3% me De Harlem com (gu) .-.-- 50] 11534] 120 
Ist cons g 5s 1958_.-.--- A&O| 52 60 1st pref 8% class B__--- 100 3 44\ln 109 Don cum pe pretured.-- 50} ----| 123 
irginian 1st pref 7% class O..._- 100} 3 4%||N “=77100] 59°] 61 
Ist lien & vef 3%8 A 1966.M&s 1066 105% lst pref 10% D_.-.-100 4% 5wIIN y New Haven & ..--100 2% 2 
Eq tr 4s 1938-1940 (oe) Jaa? 1.75) 1.25 ist pref 414% class E_--100] ----| -_-- wot conv preferred_-_.....- 100 5% 5 
Eg tr 58 193 8 (yr) dindicugll M&N|O 1.50) 1.00% % non-cum p .-100 2 3%4||N Y Ontario & Western. ...-- 100 1% 1 
Wabash R Bost & Prov (guar Old Col).--100} 65 70 ||Norfolk Southern--._......- 100 1 1 
Ist gold ,- EIR MaNn\f 57%| 58. |i\Camden & Burl Co (guar)---.25} 20 25 || Norfolk & Western Ry---.--- 100} 183 190 
2a gold Se ics cov vcnsinaiin F&A\S 26 29% Oo Saal eaiatie ie Aa 100} 46% ____|}|._ Adjust 4% non-cum yoret. 100 104%] 105% 
Deb mtge 6s series B 1939. RS ----| ----//Canadian Pacific___.....----- 25 6% 7\%||No Carolina (guar Sou RR)--100} 140 ene 
1st lien term gold 4s 1954_J&J'£ ----| 45 Gor Olinchfield &O eh 81 81 %!|Northern Cent (guar Pa RR). 50) 88 89 
Ref & gen 54s 1975 A. .-M&S f 114], 14 | |Catawissa RR—Ist pref (guar).50} 43 __.-_ |North'n N H es M)-.100 85 
Certificates of deposit.....— Sk 114)\Feb. 23] 94 pref 3 4 de 43 ____|) Northern Pacific Ry_.......- 1 12% 12% 
Equipment trust 5%4s_......- 85 90 Cayuga & DLE W); “30] 20 North RR ofN. J pant Erie).100} ---- 15 
Equipment trust 5¢_.......-- 85 90 |iCentral of New . seruey piensa 9 11% north ae ae (gu P & R).. 50) 90 95 
Eq tr 4s 1938-43 (yr)__.A&O}, 85 90 |iChesapeake Corp..._--------- 45 45% ||N orcester 79 83 
Det & Chic ext Ist g 58 °41_J&J\f ----| 94 ||Chesa peake &C Ohio common...25| 35%4| 36 Ogden Mine BE ign Col in N N 3) -100 30 ogne 
Des M Div Ist g 48 1939._J&J\f 20 51 series A.....--.. 100} 84 90 |jOld Colony (gu NH 3% 5 
Toledo & Chic 48 g 1941_ Sif -=-- $0 ont 0 Burl & Quincy_----- 100} 50 54 ||Oswego & ores Gs (gu D oy ie W) 190 37 41 
Omaha Div. Ist 3 o06'4i “Aaols 17 40 East Illinois common-100 1 1 %%||Paterson mn River... 35 45 
Wabash Railwa % preferred........-.--- 100 2 3% Pmunsyivanis aS. Pe REN era? 23% 23 
Ref & gen 5s. 58 "1976 ser B..F&AS 10 11s<llors Chicago Great Western com_-100 4 %||Pennroad Corp v t c..--..-. 2 2% 
Cc eposit..._._ oo: 11lKll 4% Cnet Snapdparr arias 100 4% 4%||Peoria & Bureau Val (iat =“190 104 110 4 
Ref & gen rere rors oor C.A&O 158 12 Oni¢ ind & Louisy common--_-100 4 2 Teorte & Bettee....... nasa 100 3% 5 
ertificates of deposit... ___ 10% |Nov 29 4% preferred __--- 100 1% 5%|| Pere Marquette fo niece 100) 11 13% 
Ref & gen 5s 1980 ser D._A&OlS 19% 11% |ionic “Milw St PY & Pacific— Be Pe, rs 109 30 32 
Certificates of deposit... _ f 10 gonuk Oa Os iallte Otis oe ce NI! * 54 34 1)_..2% prior preferred. ....... 35 37% 
Warren Ist ref g 3s -.F&A| ----| 7 5% non-cum preferred. -_--- 100 1% 1 4||Bhila orm % p Norris ga Be BB} 100 142 147 
ashington Central Ry— Chicago & North Western.-..-100 1% 1%||Phila & Tren )- 100 240 ao 
Ist 4s Mar 1 1948-...Q- a | 7% non-cum preferred. ---- 100} 3%) 3% Piedmont & & Northern... a= 42 44 
Washi n Co Ry Ist ¢ guar Chic R I & Pacific common---100 1 1 <|| Pittsburgh Bess & Lake Erie__ 50 38 nalie 
3s Jan 1954 opt 1924._._.J&J} _42 46 2% ferred Enger Ore: 100 2% 4 i eee 75 pa 
Wash & Frankl Ry Ist 58 °39_J&J| 102 ----|] 6% preferred._._._.------ 100 1% 1% || Pitts Gin C Chic & St Louis.__..100} _----| 135 
Wash Term Co—3 Ks 1945..F&A| 10754] ---- ot Baty Sats Texas Pacific_.100] 255 280 “we Ft W & Chic com (gu)--100} 160 166 
Ist gold 4s 1945 guar_.___ F&A| 10934} ----]| Preferred___.___._-__----- 100} 111 sakes L% pre (guar F Pa Be 20-108 Py ae 
Washington & Van Cincinnati Sandusky & Cleveland Pitts e Erie_..... 56 59 
Ist 4 Wet akeeennees F&A} 80 82 6% non-cum preferred _----- See ae. Pittsburgh & West Vv - -"100 13%] 13% 
est Shore Ist 4s 2361...._ J&J} 6534] 67}|lcin Union Term 5% pref..--100 106 ___.||Pitts Youngs & Ashta7% pref100) ----| 155 
West & Pittsburgh— ke Cine Chicago & St L_--1 151 ____||Portland & Ogdensburg---_..- 100) 18 20 
wat Gods bap ics Gren | | lobia red 5100 75, | 98 |Ratroed Securttie Ge | | 
r or eve 
estern Maryland 4s 1952.A&0} 90 9034||_ Special — | edema 434 47 44% Ill Cent stk ctf 1952__1000 7 8 
Ist & ref 5 a 1977 ser A__J&J|. 9334) _ 97 _ |iColorado a Southern_____--- 1 7% 8 iwitinir kon emme 50} 20 21% 
Equipment on po ~ Sama aaa b 2.75) 2.00 4% 1st non-cum preferred -_-1 10 11% re non-cum Ist pref... » 50) 27 30 
Equipment trust 58.......... b 2.75) 2.00% od, 2d | non-cum preferred. -100 7% 9% 4% non-cum 2d pref...... 50; 24 26 
West N Y & Penna 481943-A&0| 105%/ 111 bus & Xenia (guar) meee 50| 100 Rosi: & Saratoga (guar).100) 57 70 
Western Pacific RR Corp— — & Passumpsic pref... 100 80 84 ch & Poto m. 00; +99 =s-=< 
Ist, M be Peete ‘A. -M&slf 19 a} Consol | Rye of rOaba 8% 6% pref- -100 if 1836 Davidend o tions_-- 20 189 105 
ssentecd o8 1940.......... n-cum pref... eee cane eeeea: 1 --<8 
Equipment trust 5s.......__- 5 o75 13% Dayton & § & & Mlch com (guar ar 494 10 7% anteed............ 00| 202 210 
Eqtr Ai. pe (oF). ooe--- J&D|O 5.00) 4.00% mered (guar O & dons an 93 98 Gen RR....-100} 50 65 
2%s ec.11938..| 9834] 9934||Delaware & Bound Br (guar)-1 165 180 ||Rome & Olint (gu D & H)...100) 45 55 
Western Pe nit s 1945- 98 a Delaware & Hudson Co_....- 100 16%] 1634) Ru 7% preferred. -.....1 00 2% 3 
Western Ry of hla aie 3. A&O 85 cintotl Delaware Lack & Western... 50 30 43” *. uis Bridge 1st pref-----1 og 136 140 
rie ee SR Sag aE, Gea aS 0 ..4@ Preterred..........-.--4 U 
ad mige. 4s ser D 1966..M&8| 10534] _----IlDenv & Rio Gr West 6% pref-100 3 214||St Louis-San Francisco Ry.--10 i 1 
1st consol gold | 4s 1949...M&S} 108 109 ||Detroit Hills & S W (guar)..-100} 37 45 6% non-cum preferred.....1 00 2 2 
Wheeling Term 4s 1940_...F&A)} 105 106 ||Detroit & Mackinac Ry.-....- 100 3% 5 ||8St Louis Southwestera a citi, 100 4 5 
White & Black River Valley— 5% non-cum preferred.---- 100) «5 18%||, 5% no n-cum preferred. - - —-1 oo} 6 16 
ist Ss _1980.........-...-- y 4 ----||Duluth South Shore & Atl_...100 4% 74 Saratoga & h Sopapectady (gu)-100} 95 105 
Wichita Falls & Sou Ist 6s "38 J&J|f 30 37 % non-cum preferred. ...- 100 4% <||Seaboard Air Line common..-_* % i 
Wichita Union Terminal Ry— East Penna (guar P & R)_--- 50] 70 __.-I],4-2% non-cum preferred...100} (2% 2 
witt jet 6 gu 4401 194lopt....M&N| 107}4| ----||Elmira & W'msport (guar).-- 50] 43 48 DI a tocaucimesbbeoses 50} 29 35 
& Eastern— Preferred (guar Nor Cent)-_ 50} 60 _.__|/Southern Pacific Oo_-...---- 1 19%; 19 
niet guar 8 be | lee JeDif 5% 6 ||Erie—Common..-------..--- 100 3% 33 ||Southern Ry common. -.-_.... 1 12 12 
Wilkes- Scranton Ry— 4% non-cum Ist preferred _-100 6% 6% non-cum preferred. ... 1 19%; 19 
Ist 4}4s May T eadmnsitid ----} 100 % non-cum 2d preferred.-100] 3% 4 ob & Ohio stk tr ctfs---1 il 
Willamette Val Southern Ry— Erie & Kalamazoo (guar)..-- 50) 45 55 ||Southwestern of Ge (guar)_..1 57 “ge3 
eee sept F&Aif 10 13 |/Erie & Pitts r pe RR)... 50] 65 69 ||Tennessee Oentral............* 6 7 
Willmar & Sioux Fallsa— Ft Wayne & Jack pref (guar)-100] 60 64 ee a, Re ae 1 85 93 
let guar g 58 1938_...... J&D]| 100%*s3] 101 |/Georgia RR & Bank Co (gu)-100} 172 | 178 ||Texas & Pacific Ry-.-.---_. 1 22 23 
iimington & Newbern— Great Northern Ry— Troy & Gr'bush a (au N Y¥ ©)... 45 ibe 
Ist gold 48 1947_.--____. F&A| 82 84 ron Ore Prop trust ctfs...._- *} 123%] 123¢|/Tunnel RR of St Louis__--.. 100} 135 | 140 
i} min n & Nog 4 fs °77_..J&D| 97 .---|| Preferred jae J ital stock...-_- * 24 241% va Pacific—Common..... 1 80% 81% 
Gen Aug 1 1 ne eer F&A} 106 ----||Green Bay & Western__._--- 100} 40 50 4% non-cum preferred_---__ 1 77 80 
Wilmington Ry Bag Bs *43_A&0] 90 ----||Gulf Mobile & Northern com-_100 5% 6% United N J RR & Canal (gu)-1 225 230 
W inston-Salem Southboun 6% pref Spee 242 pee 100} 17%} 20 |j/Utica Chen & Susq Val (gu).1 48 53 
lat gold guar 4s 1960... ..- J&J3| 10754| -.-.||Hudsop & Manhattan__-___- 100 1% 2 ||Utica Clinton & Binghamton.1 13 18 
Winston-Salem Term 58 °66.A&0} 112 ----||_ 5% non-cum preferred. _..- 100} 4% 6%||_ Preferred. - .- ...-.------- 1 45 ---- 
Wisconsin Central Ry— Ulinois Censal_.......-...- 100} 11%] 1134||Valley RR (N Y) (guar).-.-_-_- 1 55 a 
Ist ge n § 48 1668.,..-.2-0- J&Jiy 1334] 14%]]| Non-cum6% prefseries A_.100} 18 20 |\Vermont & Mass (guar) ences 1 96 101 
Certificates of deposit... __ y 12 14 Leased lines (guar) se tle 5 100} 33 3414|| Vicksb Shrevep & Pac com.._1 ote | 
ist & ref 48 1959_._--.- AKO 7 8 Stk tr RR Securs Co 5% non-cum preferred _- 1 50 57 
Sup & Dul Div 48 1936_._-M&NIS 71% 9 iagernat Heys Cent Am) com _* 4 4% Ry common-.-...... 1 150 155 
ificates of deposit...... S 6% 9 || 5% preferred_..._.......- 100} 40%} 42 6% cum preferred........- 1 120 123 
Marshfield & S'eastern div 48 Jolie £'ohie (guar O & A)_--100} 120° | 127 |/Wabash Ry-------.....-_.. 1 2 : 
I i icencontedint M&N| 45 55 al Allegan & Gr Rap (gu).-100] 60 65 5% non-cum erred A___1 3% 3 
Worcester & Gonp Eastern R K O St L & Chic—Pref (gu)_-100} 85 95 5% non-cum conv B..1 3 3 
Ist gold 4%s 1943.-...... Trg f 4% 934||Kansas City Southern_-_-____- 100 9 9\4%|| Warren N J DL&W)-. 27 32 
Yonkers Ry see $e SP 4% non-cum preferred_-__- 100} 18 21 14|| West Jereey Seashore (gu). 56 57 
“raemite Valis fg 4 1930 J&J - @ 10 ka RR of N J_..-- 100] 46 49 ||Western Maryland Ry com..1 4 4 
Eabian Vall <coceoccoccco 50 6 6%|| Ist preferred............. 1 65 71 
7 Ee ashepaipeniedntes $8 50] 25 ___.||. 4% non-cum 2d were 7% 9 
Little Miami original guar 98 102 |W Pacific RR OCorp....1 1 1 
Lit Scbusl N betrerinent at ok q . 45 | 48 tere Tae mle tren | 1 on 
uyl Nav joal(gu) 42 45 etenes mindy 
oa 5% % cum-conv preferred..100}) 76 80 
{ 
k Last sale. n Nomiusi, 














——“F No par value 
az Ex-dividend. 


t Quotations represent dollars per $100 face amount, 


0 Basis. f This includes accrued interest. 








NOTICE—All bond prices are “‘and interest” except where marked ‘‘f' 














Investing Companies Stocks and Bonds 














Quotations for all securities are as near as possible for the closing day of the mouth preceding the date of issue 














and income and defaulted bonds 







































































Stocksand Bonds Par| Bid Ask Stocks and Bonds Par| Ask Stocks ana Bonds /Par| Bid 
petniotered F ane ad 12°06 12.83 equitable In (Mass) 26/60 #8 30 North American Invest Cor ge 
Ad: -aceee . qu ta vest Tr eocce . p> 
Affiliated Fund com....-...-. 3.98] 4.38 woaty Corp common.......- 10c 6 %\| Collateral 4s 1 198. Kine J&D} 92 
ig conv une $s 0447-- 38 95 ----|| $3 conv preferred._.......-. 1} 25 26340 Capea bio... 100 4% 
Air In TS FE Bincccctee 1% 1 Equity NOR iii ects a neidodon 1 3 3% 6% {3 premres uk Gbokb wind 100} 39 
Convertible reared Leotdanee : 12 17 ty Trust Shares in Amer...1 3.15 3.45||._ 514% preferred.___....--- 34 
PARI 33S SRM Ee Y% 3 cy POM, IMC. ccscccccscce 18.65} 20.08 sean a American Trust Shares— 
vest Trust ( Mass) — Boston Corp..---------- De 2OOEr «SOIR Pe cCheccddinennssccusas 2.02 
Ale py ee with com ~ 1967...) 42 46 ||Fiscal Fund, Inc.— PO inka ia nts ied dk acliilainiind eve 1 2.52 
Aldred Investment Corp P ( Can)— Bank stock series_.......- 1 y Sh). 2 Shee epost 1} 2.48 
Deb 4s with com shs 968... 50 54 Insurance stock series.....10c} 3.16 3 RL. SEDD dids ceehbasinsdanodnen 2.28 
Allian: vestment com......- 1 1 4 Shares series A... 8.75] ----||Northwest Bancorporation- --.- * 6% 
Allied ay, eget %%\Feb Me i. ikuwnal daneebe 6.88 ..-.||Ohio Finance conv 5s 1961 - BRA 92 
$3 convertible preferred.....-. *ik 9%\|Feb_ 7||Foreign Bond Associates Inc..... 7.54 8.17||_ Deb 6%s w w 1944_____- M& 100 
Amer Bankstocks Corp......-- *| 61c 63c ||Foreign Power Secur _ Oils & Industries com........-. 3% 
Amer British & Cont Com.....- * \% 31] _ 1st colltr conv 68 A1949..J&D} 50 60 FR bak ate ciwnanwew 6% 
#8, SO SEL EER | 621 ..-.|| Foundation Trust Shares ser A.. 3.75} 4.00}|/Oklahoma County Trust.....- 10 4 
BS. POOR kdcewesace F&A) 93 a Fourth National Investors— Oklahoma Southern Trust_--..-..- 5% 6 
Amer Shares .....- ew| 3.41 3.7 Common with warrants Leckie pl 1} 27%] 273%4||Old Colony Invest Trust Comm* 2% 3 
Amer Capital Corp A.....-.. 10c 2% 4 Common ex-warrants_....... 26 267 Debenture 4s Feb 1. 11947_...| 85 90 
"> ees 10c % %|| Fundamental er Inc....2}] 15. 47: Debenture 434s Dec 15 1952_...{ 85 90 
POEL LAP REIS, Se *| «619 21 Old Colony Assoc.......* 12% 1336 
OPEL, SLE * 60 64 SRG ASE SER PRE TE 4.54 5.13}|/Overseas Securities Co.........* 3% 3 
Amer Cities Pr & Lt cl A..... 25 23 BO Eh. AE Dive codudeumensaieednmbae a 4.13 aceasnl Deb 5s Nov 1 1947.-...- M&N 70 75 
Class A opt div ser w w...-25| 21 24 - American | Investors. 6% 6%||_ Deb 5s April 1 1948.- __- A&O| 70 75 
Po Os Rai iis a Re ee 2% 23% $6 pr SEAS CRORE 93 96 %||Pacific Finance Corp (Calif)_._.10} 12%] 13% 
American & Continental Corp... 8 9 eb 5s Feb 1 To52 without warr 101 24 102 Pacific Investing Deb fs 19483&J 884 95 
Amer Sec partic pref...._- 1 2  ||General Capital Corp _........ 29. 31.80}| Pacific Southern Invest pref....*| 26 28 
America uropean Be 54 9 ||General Investment Corp..... i % [Ee SEE Riek ncatslendaeoscaee * 6% 7% 
Coll tr s f 58 1958 ser omer 98%] _.-- ete alliage cee *| 48° | 65 «Stee re pelea ame * % ig 
5s series B 1958_....-..- eae errant nah ei See aS 139 & a” Se 2 OS ERO og * 3 3 
American General Corp..-.-.- te 4% %||Genera tors Trust....... 1 4.54 4. $3 co ref class A__...___ 10} 19%} 20% 
2 akcclibnteviaweoe 1} 253%] 25%/||Gen'l Realty & & Ut Utilities com__.-1 1% 1 38 Pittsburgh nited Corp- ----.- 25 1% 2 
244 preferred.............- 1} 28 31 $6 S pref (with warrants) = ee ics *| 18%] 18 7% conv preferred. ____-- 100} 55 88 
preferred...............- 1} 32 35 n Credit & Tnvestment—- Plymouth Fund Inc.._.___-- 10c]} 42¢ 50c 
Amer Gogeral Equities Ins...25c} 6l1c 69c Pref "allot ctf 25% _ ist pref ..6 13 16 |)Prudential Investors... ......- a 5% 6 
Amerex 2 eae | 619%) 21% Gleneagles invest 5s ie June 1944\f 60 65 $6 preferred__......  _.._.- 87 94 
Amer 4. nstocks aces * 4% Great Brit & Canada Invest- Pub Util Investing 5s “1918-AK0 99 eee 
Amer Investment (Ill)_....... *| 22% pees ment Cor ys 1900...-A&O 71 72 |jPub Util Geo we referred .__- % 1 
Convertible preferred _....-- 25) 35 ----||Greenland rust Sts cies ied 3 4 ||Quarterl y, Ince: hares__.__ ide 10.95} 11.99 
ANE Re ARE 25| ----}| 28 ||Group Securities, Inc— 5% de b series 3 A 1942__ --M&N 9634} 101 
8% preferred__.....-....-- ee ae Agricultural Shares.......... 1.16 1.27||Railway & Light Securities com_ 9 10 
Assoriates Investment Co_____- * 832 34 Automobile Shares. .......-.- 78¢c 86c Conv coll tr 44s series ‘‘11"’ 
5 p sreteret ik eRe 100} 77% 80% Building Shares_............. 1.19 1.30 __ SOAS EE A&O}|_ 100 ieinue 
X-WalT....-. 100} 72% <ul Sn On. ... oc caaee 1.19 1.30 Railway & Util Invest A______. 1|- %| Feb 15 
“year | deb 3s 1946.--..- J&D) 93% 9434|| Food Shares................. 76c G45 Th PRONE ao + bimatibcnchkeutes } 7% 9 
aeuasd ted Stand. Oil Shs_--... 5% 6%|| Investing shares_.------..--- 72c 80c Reliance Internat Corp com A 10c 4 1 
Atlantic Secur 44s A 1953_A&Ojf 39 41 Merchandising Shares........ 9ic 1.00 ESHER ante aes 25 27 
Atlas Corporation common.- ---- 5 7% 7%|| Mining Shares..............- 1.22 1.33 mapemies Trust Shares ___ io 9.08 9.58 
ee, ee 40% 41% Petroleum Shares-_......-...-. 1.09 1.19 pepulec Investors Fund ___ 3le 36c 
Option warrants.  _......... if, 1% Railroad Equipment Shares... 77c 85c ds Invest 58 1948....A&O, 67 os-- 
nea merica-Blair Corp------- 1 4% 534|| Steel Shares.............- 2. 1.11] 1.21 jomuion un stock i diictdetacinbaniie 1 % 1 
Bankers Nat Investing com ___* 2 254||_ Tobacco Shares___..........- 92c 1.01 6 prefer Soa epee ket eee Se 
ers Securities Corp com_-_50 5 12° ||Guardian Investors C6. . 25.06 1 3% Reval ies ee SET 1} 40c 60c 
6% preferr _. . Saeias cea 16 20 $6 1st preferred............. 4 5% ||Schoellkopf Hutton and 
Basic Industry Shares..___.-- a oe ee g 2nd ‘preferred Si sentliehsdeiceeliell * 1 1 Pomeroy Inc common-..-- 10c 1 1% 
Blue Ridge Corp common.___--- 1 1% 3a) . 2 DO cc nueon * 4 6° ||Second Nat Inv Corp Com_.-__- 1 2.90 .00 
np, 22 Conv preferred.__..-.-- 100} 37 38 cuture o be ge ae 36%] 39%]|, $5 come a , _ ETe 1] 444) 4434 
Boston Fund Inc._.......-..... 15.52] 16.60||Huron Holding Corp....-....- 55c 85c ||Securit of New Jersey— 
Boston Personal Prop Trust....*| 10 11% Li dro Fie af i. ‘on epee 4% 5 6s to e. 3 eee 98 100 
British Type Investors........ 1} 30c 45c ||llluminating & Power nna. Securities Corp General com-._* 14 1% 
d St. Invest Co Inc__-.--_- 5] 23.29] 24.96]| 1st preferred______._____. 100} 94 joe Hf — "eer eoeRaNgIS *| 55 60 
Bullock Fund Ltd_....2...2 22. 1} 13% 143%||Incorporated Investors........ *| 16.59] 17.84/)|Sel ected Amer Shares Inc ....2 9.11 9.93 
Canadian Internat Inv Trust— Independence Trust Shares..-.- *| 2.45}  2.55|(Selected Income Shares_--.._..- FS 
5s series A 1959__________ 94 97 ||Institu’l Secur Ltd B’k Group Shs|z 1.13}  1.25||Selected Industries com... ---_-.- . ie 1 
Canadian Invest. Fund, Ltd...1 3.70! 4.05}]|_ Insurance Group Shares. .... 1.26 1.39|| $5.50 prior stock........._.- «| 60% 62 
Canadian Pow & Pap Invest Ltd— Insull Utility Invest— Conv preferred. -.-......... 5 7 7% 
Deb 5s series A 1958___._- Alf 78 79% Deb se Jan 1949...... &AIS 3 ein Allotment certificates... ...- 6034 62 
Capital A Administration cl A.---1 6% 7 Deb Sec 1940 B with war-.J&J|f 6% 7 ||Shawmut Association SSIES ER: * 9%| 10% 
Be eR 4 114||Insuranshares Co of Delaware..1 1% 15||Shawmut Bank Inv Trust— 
$3 cum n pret series yeas ae ieel 2 io 37%| 45° ||Insuranshares (Md) ctfs Inc...1 4% 4\%|| 434s Mar 1 1942__._____ M&s| 73 77 
GRE sng arr ne ARS 74 82 ||International Holdings & Inv...* 1% 134||_ 58 March 1 1952_.....__.M&s| 73 77 
Cent Iilinols Securities Corp..-1 34 %|\Internat’l Secur Corp Amer— Shenandoah Corp common. .-_--- 1 1 1% 
.50 conv preferred___....-— 5% 6%il 6% preferred ? GRRE 100} 28 30%||_ $3 convertible preferred _-_--- 5} .43 45 
Cent Invest Corp 4-6s Gs 67 -A¥O 86 89 6% preferred --.......--.. 100) 27%| 30 ||Solvay Amer Corp 5%% prf_.100| 112%4| 114 
Coptral pat Corp’ class A... 33 38 International Utilities Corp— Sovereign Invest. st. Ine. com..10c} 6 76c 
Sa eee hig 2 5 See Public Utility stocks Spanish & Gen Corp Lta— 
Central States Elec Corp_____-_- 1 %, 54|| Interstate Equity common-.-..-.- 1 % 54|| Am dep rets ord reg.___...- \% u% 
% preferred____.._.____- ido] 1234] 14 $3 convertible ref Y aacanapehs *| 20 ----||, Amer dep rcts ord eff % 4 
Conv preferred........... 100 7 8 34'|Investment Bon Pencer Trask Fund Inc._____. 14.44 15.20 
Conv pref series of 1929____100 5 7 5s series A tOa7 Satie tila &D| 60 65 ||Standard Amer Trust Shares ___- 1 2.35 2.55 
6% cum preferred_________ 100 5 6 \%|| Investment Co of Amer_______ 10} 34 37_ _||Standard Investing Corp com..* 4 
Century Saree Trust ees ee *| 21.2 22.89}; Investors Fund of AmerSeries O1 9.95} 10.56 gy preterred w a eee s} 10%) 11% 
Ohicago Corporation. ._...---- . 2% 2% Investors ik FE wi % \% b 5348 1939........ F&A 15) 64 67 
Conversiize Ei Rieenes 32 ee eS ee ae 19 ____|| Stand stdtcles <a itae Siaes 50c} 47c 5le 
ties com...100) 1775 | 1825 tina Custodian Fund B-2..*| 21.66] 23.65||State St Investment Corp__-_-__- *| 76 79 
UBER OE a Ras 127 129 Series www ee nn cne en eeen-| 13.78} 15.11}|Sterling Securities common A-_* 1% 1% 
Oisy Investing Co____.______ 1 56 60 I ee ee x 14.03} 15.32 ge? sie eR 4 lg 
Cleve ties 4-68 vo 1943_J&J| 45 50 PE UO nnn dascnacnsaabon 10.52} 11.52 1.20 preferred ............. * 8% 9 
Commonwealth & Southern Corp > - eo eae e--| 14.39} 15.76 cum conv Ist pref_......- a 
See Public Utility stocks Oo” Se ab epheigg degen 4.79] 5.32 sumerene Elec. Securities . woe ee. 
Commercial Credit common_.-10| 36 36% kins Warr Trust.-.------- 1 2% 3% d preferred_-.--_... 35 51 
4\%% conv preferred_____-_ 00} 90 95 ||Lawyers Mtge Inv (Boston)— Super er Corp of y oe class A...2| 3.05) --.-. 
3% % deben 1951__..A&O} 98 98 14}|__lst 5 Ks series B 5 1940 engees M&Sif 52 peoall SE loeaaenbuenanscues 1 Dae: Soke 
234% debentures 1942_._.J&D}| 10034] 100%/||Major Shares Corp. --.-_..-..- * 2% A pate 8 ase ot pateabanites pad mip 2 Spied 
Commercial I Invest Trust... _- *,| 4234) 43 || Manufacturers onan Balt)— sg Nipepeiagepelaieens obeep tie oeteg 1 Lf eae 
5 conv preferred. .......- 96 100 8 fcoll4¥%s oocns A 1942_A&0/} 100 Pee BNR ee sia a eaten at ied: 3 ee 
Bs mture 334s 1951_____- J&J} 10334] 104%%||Marine Midland Corp_______-_- 5 5% 6 (0 aR. Giutpaseapact aimee ied tats esata 3 5.55 a 
Commonwealth Investment....1 3.21 3.43|| Maryland Fund Inc_-...-... 10ci|x 5.77 6.35||8 uber Vieod (Ss edainaterberler sie Aetts 1 9.33] 10.14 
Commonwealth Securs common _1 % 14|| Massachusetts Investors Trust..1| 19.76] 20.97|/Third National Investors... 1) 2334) 24 
alii ieee thataeaeteehexenad 1} 20%] 22 ||Mutual Investment Trust.....10} 10.68} 11.67|/Tri-Continental Corp..........* 3% 37 
Consolidated Invest Trust com_1| 27 28 ||National Bond & Investcom...*| 15% 15% $7 cum a preferred ee ie *| 80 85 
ERIE oe ee ee 35c 45c 5% preferred ser A ww....100) 77%| 81 inal hnnenhnn wana 10454} 105 
Continental Secur Corp com_-..* 4 6 ||Nat Bond & Share Corp........ bd 424 45 5s conv deb 1953........ 104%} 105% 
5% preferred __-....-.... 20 30. || National Investors............ 1 2.1 2.20 Amer Bank Shares B 25c} 6l1c 68c 
mture 58 May 1 1942....| 60 75 St, OED Bika ccacceace 1 5.10 5.25||Trusteed Industry Shares....25c} Q9lc ye 
———- Shares com_______ * 2c 20c $5.50 preferred -..........-- 1 Rees __..||Trustee N Y Bank Shares. -..50c 1.15 1.25 
oo ee Ra ieee 7% 84|| Nat Rep Li Invest Trust Conv pref* 4 4%||Trustee Stand Invest ser O..... De 2 cate 
urs 5% notes 1935.M&8if 5 5\4||Nat Trust Shares Remodified ._-1 6 6% CRE BPs ecg hak. Sontinnnne , Banat 
Corporate Trust shares old ser -.1 3-14 bis Nagios W de Securities Co_..25c 4.00 3.19 Trustee Standard Oi] shares A..1 $48 Sie 
Sethe Bp bone eeéecebaamsod ‘ omer i tt <2 6 66 cseweeanee xe + Sec cad esescoeseuuses ° wi uiiem 
Aecunialative series... ....-. | 2.10 ___|]New England Fund. 4 14.22} 13.14};Union snyontnpent common... * 5% 5% 
AA (modified)._......._._-. 1} 2.55|  ____|;New York Investors common..-_* % 14||_ Conv deb 58 1946.....-- Mss} 91 93 
A (modified) ..........-.. 1 cae -=. ims peepeped.. 2. ...-..... 00 1% 2 14|| United Coser ration— 
m & Forster Inc com__-_._- 10} 22 24 94 preferred......-....... 100 y% 1 See Public Utility stocks 
8% preferred eee See a 00} 115 ____|/New York Stocks, Inc — United N Y Bank Shares O3...* 2 2 
m & Forster Insursh B_._._ 10| 27 30 SS LCE oo 8.44 9.13||United N Y Trust Shares ser F_. 1 1 
7% cum preferred________. 109 adh: CD Er 8.01 8.67||U 8 Banking Corp_........-.- 45c 75¢c 
Cumulative Trust Shares.______ * yo: Bae: Building supplies. -_._....... 6.90 7.47\|U 8 Elec Light w tr ctf Fal z 12 12 
Deposited Bank Shs N ed A..1} 21.52 Seis Electrical equipment. _.._. 22. 7.18 By i ust one cart Sti slat cig a 1.70 1. 
sted Insur Shs. ser A_... 2.85! nial ineurance TE vas envnocaee 8-72 9.43 otin ares ons we PMG Boe 79¢ 87c 
a A GUIS eaicae ode waie 6 saa. ee pape peta j y t.. urities __* 
Diversified Trustee Shares | DRM Si tae o a occ c cnn eeea 8.92 9.65 us Tes wee et onaempeme 73 7 
EEE Snndeenoccceccncans SO, «ode Ma edsbnbbéwescenccen 9.21} 9.96)|U. 8. & International cies . % 1 
D shares A 2.50} 5.30) 5.95 Railroad equipment... ......- 7.41| 8.02 ‘Ist pref with warrants... ... s| 54 59% 
Di SER. Se} 1.21] 1.31 Dtithbnes- «ee whe 7.67; 8.30 Utility Equities Corp.......-.- 5 1% 2 
ic & Fi we s47F&A\f 22 26 Niagara | Share oe Md ao Conv preferved ............. 7| 41%| 44 
Kas Util Invest Deb5s M&S15/f 23 _.--|| Conv deb 54s 1950... -. 925%| 94 |/Utility & Industrial Corp. -....- 5 4 
mn & Ho otter d A i cidkauces ««~-ssear 5% Convertible preferred --. . ....- 7 1} 2 
1S Oe lle ten peperee ES 17.33} 18.61 $6 cum preferred 00 k 891% Jan. 22)|Wellington Fund. we ee 14.20 
Economic Inv Tr Ltd 5sA’57M&N 101 North American Bond Trust Ctfs_ 50% Western ener ze, Investing— 
Pp com... 1% 2 North American Co— | Deb 54s 1944 _._ ____. F&A\| 102 104 
$6 conv pref with warr... . 70 72 See Public Utility stocks Wiaronsin een - * 4% 4% 
*Nopar value eEx-coupons. fFlatprice. k Lastsale. “ Nowtmal, £ Kx-dividend. y Ex-stock dividend, 



































(Includes street and electric railways, gas, electric power, water, telegraph, telephone and bridge companies.) 


Pablic Utilities 


























NOTICE—AII bond prices are “and interest” except where marked ‘“f’” and income and bg amir p= bonds 
Quotations for all Securities are vy near as possible for the closing day of the month precedi 





ng the date of issue 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask — 
Adriatic Electric Co (Italy)— itlanta Nor Ry—See Ga Ry & E} California-Oregon Power— 
Ext] s f 7s 19 tanger Pees 74% || \tlanta Wat El & Pr 5s 1943 J&J} 102 105 Deb gold 5s 1942_..... A&O} 90 93 
Ala Gas Co Ist M 44s 1951-E&A 85%, 86]] Atl Beach Bridge 6%s 1942_._F&A} 101% ----|} Ist mtge 4s 1966_._.__---. A&O| 84% SS i 
ma Power Ist 946_M&s| 90 90% || Atlantic City El 5s 1938_.--M&S| 98%] 991<¢||Oalif Water Serv 4s B 1961.M&N| 1014} 103 
Ist & ref 58 1951____.._-_- J} 81 82 Gen mtge 3 %s 1964..-.--- J&I} 99%) 99%)|Calif Water & eeeee— 
Ist & ref 58 1956_____.- 79% 80 %4|| Atlantic City Gas 5s seg -~--3 83 73 78 lst mtge 5s 1965___.-.--- M&S} 9934} 100 
= oe 4\%s tS ees 70% 70% M = = r Sewer UT keane &I 64 69 eas 2 5= gs’ t000.< J&I| 104 ~<co 
8 ref 5a 1968_......- 4 76% ey tne w alume ut 
bama Water Service Co— Istsf om 1956-—— ny 2 105 106 lst (35% prin paid) 1627 =~ f 47 47 
lst M 5s 1957 ser A______- J&J| 97} 99 4} Atlantic & Wat Be 58 A M&s} 100 102 4||Camden - Rockia Waters. 
Allieoes Foner Sebo ibka Maas 90 | 22. fatenete es el lee eee "1840 Jab] 104%) 10534) iat ee 1900 nn 500 a Rn 
ower se ~<-5 urora lec a _e~ a4 
Alton Water 5s 1956______- Neo 104%] _---]] Ist 581 igi BOTY oe res 10 15 |ijCanada Nor Pow coll 5s '53_M. 10434} 10434 
Altoona & Logan Val Elec Ry— baer Transit Co— Canadian L & P 5s °49 op ‘14 yes 101 ---- 
Ist coll 4s Jan 1 1954____- &J) 64 70 Deb 4s series A 1975..---- J&I|/f 204%) 22 7 Rail & Harbor— 
SOL ON Re arama 1939} 96 ----]]| Deb 5s series A 1975.----- J&I|\f 23%) 25 Term 6 +48 |, ) Bae eee M&s| 62 ---- 
Amer Commonwealth Power— Deb 5s series B 1975_----- 85 88 ||Canadian Utilities Ltd— 
Deb g 6s 1952 ser A_____- F&A/S \% 44||Bangor Gas 3 Light 5s 1941...A&O} 92 96 st mtge 5s ser A 1955..-M&8| 7874 79% 
Deb g Buse | Ot aerial M&Nip 4 }3||Bangor Hydro Electric— Canadian West Telep 54s 99 | 102 
Conv deb 6s 1940_-__--- toe f % %i|_ lst mege, 3%s 1966....--- J&I} 107%} 108%||\Cape & Vine'd El 4s ae 97 woe 
Community Power 54s 1953/f ---- wsee w (W 8) deb 6s 1942.._A&0} 91 ----||Capital Traction (Wash, D C)— 
piincteoss cemmtannl, 12] iano EEE Oo geo] sais] ooo loa WE ew etaag AR] Bu] EE 
ec Pow de st mtge 54s 1954.---.--- ‘ ---- olna Ss -- 4 
Amer & Foreign Power Co— oy M be tS ser B_..--- F&A! 105 ..--||Cedar Rap Mfg & P 5s °53_--J&J} 114 114% 
ad lila anil M& 55 56 Bear Mt Hud Riv Bdge Cent Ark Pub Serv Co 
Amer Fuel - Pow 7s 1934. aad f.9 10 Bat Ve TENG. oi ak acne dal A&O 100 ..--|| 1st & colltr 581948 ser A..-F&A| 82 85 
Amer G & E deb 5s 2028 28, Eee 106%} 107% 8 f income 8s 1953_-_.---- Olf 45 55 Central Elec of N J 5s 1940, -383 106 oooe 
Am Gas & pow deb 3-58 '53_F&AIf 35 37 Bear Val Mut Water 5s 1951 aa 98 .---||Cent El & Tel Ist 5s ser A ''55 J&J 94% 3% 
Secured deb 3.60-6s 1953_-J&DIf 32 34 ||Beauharnois Power Corp— Central Gas & Elec 6s 1946-M&S} 61%} 62 
Am Pow & os deb 6s 2016 Eee 72 73 Coll trust s f 5s 1973---.-- A&O|S 6934 70% First lien coll tr 5s °46-_J&D 67% 68% 
Amer Rys Co: coll 4 s'53._A&0} 46 49 ||Beaver Valley c 58 1950-A&O|f 3 6 44||Central Georgia Pow 5s °38-M&N/_ 100 101 
Debenture sciilitoaked A&O}| 35 38 ||Beaver Valley Water 5s '60.M&N;| 9934] 100}¢||Central German Pow 6s '34-J&D|f 24 28 
tates Pu fic Telephone of Canada— Cent Hud Gas & E rp— 
ist 1 die 1048 sor A. ne dita M&NIf 77 79441] 1st g 58 1955 ser A-__-.--- M&S} 112%] 112%]] 1st & ref 5s 1941__.__.-.- J&D} 110% =-=5 
_ _, enhance J&DIf 11 14 lst g¢ 5s 1957 ser B__---- J&D| 120%] 120%]| 1st & ref 334s 1965_------ M&s| 107 108% 
Amer Tolep & Tel lst mtge 58 ser O_.._M&N| 121 121 44||Cent Ills Elec & Gas 
Deb 5s Nov 1 ----M&N} 113%} 113 p Co of Pennsylvania— lst pia = sons i os ead F&A 98% 99 
25-year deb 3s 1961-...A&O/} 101%} 1017 lst & ref 5s 1948ser B-.-.--- J&I} 119%} 120% Ist & ref 6s 1952_.-...---- J&D}| 102 ade 
30- de $48 ----J&D} 101%} 101% 5s 1 ser C_..__A&O} 127%] 127'%]||Cent ihitnete 65 19025 ee pe ed 107 ---- 
American Toll B aC ws Fale 7 dro-Elec Central a deh as ic Ser 
534s eer A. B&C 938 ..-F&A] 100%] ----]| 1st mtge 5s 1958_-.._---- A&O} 102 103 Ist & ref 5s 1 Soe ee eT 96%) 98 
5 4s series D, 1945_____-- 98%] 99}4]|Ber, Ferapiie 5s 1951_..-J&J} 67 70 lst mtge 4s oPoeT ser F_.J&D}| 88%4| 89% 
Amer Utilities = ist 68 1945.._.J&Dif ----| ---- Bobenire Street Ry— Ist & ref 5s 1968 ser G____M& 96 97 
eb 64s 1941... &Ni; ----| ----|] 1st extend 6s 1947.....-- I& 32 38 Ist & ref 44s 1981 ser H-.J&D| 8734) 89% 
Amer Uti bervted 6s 1964._.M&N;} 62 64 |/Berlin ey Elect. 6s 1051.73 f 26% 29 44||Cent Indiana Gas 5s 1957_-__M&8| 82} ---- 
er Water Works & cm Sink fund deb 6 %s 195 00...2SA ay 24%} 30 ||Central Indiana Power Co— 
Deb 6s 1975 ser A______ M&N; 93%] 96 Deb 6s Apr 1, 1955.------ Olf 20%] ----]|__ 1st & ref 6s 1947 ser A__-__- J&I} 814} 82% 
Deb 5s 1975 ser B____--_- J&D} 85 87 lin Elec Elev & lad ite Cent Iowa Telep Sie A 1947_J&J| 97 ---- 
Ana&Pot R RR_See bh mr horny Ist sf 6%s 1956.--._._A&Ojf 20 2944||Central Kansas Pr 6s 1946._M&S/} _98 | =--s5 
Anchorage Lt & Pow 7-5s'43 F&Al 69 --..||Biddeford & Saco Water— Cent Maine Pr 5s '390p'19_M&N]| 10534! 106% 
Androscoggin & Kennebec Ry— 4s CL” SaaS 100 102 lst & gen 4s ser G 1960__-A&O} 10242 103% 
196 G6: 2000 <n tiebaadacee M 41%] 4314] Binghamton (N Y) Gas Works Ist&genM3%sserH'66_F&A' 9542 96% 
Androsco; ow Pow 6s '45.F&A’ 28 30 190 50 1008... ndek Jmncece O} 100 .-.. |Cent Mexico Lt & Pow é 
Elec Power— irmingham Elec 44s 1968.M&S| 7714 78 1st s f 6s 1940_....._.-.-- T&I} 45 50 
Ist & ref 5s is a a M&N, a93% 937 wor? as Ist ¢ 64 65 Cemtent N Y Power Corp— é P 
lst mtge 4s 1963_.....--- &A;} 102%} 102% £% motes extended 1938--A&O 84 89 Gen mtge 3 %s 1962--_-_--- A&O}| 105 105% 
Z f deb 4%s i938 Fe Se F&A! 99 00 m Water Cent Obio L & > ist 5s 1950-_ 4a8 94 96 
lachian Power 581941_-J&D|z _.--|  _--- at m 548 1954ser A-..--A&O} 103 105 Conv sec 4 4s 1940_--.--- J& 95 97 
eb gold 6s 2024. .. “Blips neath J 108%} 109%]| Istm 954 ser B__----- J&D} 101 ___|]Cent Pow Ist 5s 1957, ser pay 69 71 
Ardmore St Ry— lst mtge 5s 1957 ser O.___F&A| 103 106 ||Cent Pow & Lt Ist 58 1956..F&A| 8714) 88% 
na ane Ist 5s Tous ced I&I 76 77 4|| Blackstone Val G & E 5s J&A} 103 103% 1t6 oT B 1951----- J&D} 102% --- 
IUG GS TOES... canddncdiinne Oo} «83 --.-|]| M&colltr 4sser C'65...M&N} 10814] 1094||Cent Pu Des yy 
Income 5s 1960.......--- T&I\f 27 28 B St&FulFy-See NY Rys Conv de o Stée °49 ......- F&A\|f 2 2% 
Income 6s 1960_......_- A&Oly 28 30 ||Bloomington Dec & Cham ne Cent Public Uti 5 (wa) ines > coe f 1% 2% 
Arizona Power 5s 1950.---- F&A} 101 dak Ist & ref 5s 21080 "9 TEP 91 94 ||Central States Edison 
Kine ref 4498 1950.._...- F&A; 97 100 ||Blue Lakes Water 6s 3977 M&S 100%| ----||_ Ist coll ine 3-5s £5050 M&S f 54 since 
p~ El & Wat 6s aaa if 10 .-..||Bolivian Power 8s ser A '45_A&O} 100%} 102 Central States Elec Corp— . 
Louisiana Gas 48 1951__J&J/ 101%} 102 Boston Elevated Ry— nv deb 5s 1948_____._-- I&IJ 37 373% 
at & Mo rom Ist 6s 1953__J&J|s 89 91 Deb g 4%s Nov .1941-_M&N 106%] 107% Deb 54s 1954__..---- M&S 15 37 37% 
Deb Sis | 2 Se &NIf 35 iis Deb g 5s Dec SUES. kitainks J&D} 109%} 116 Cent States Pow & Lt 1958-T& 
ist s f 76 1953_......-.... J&J; 89 91 West — St 5s 1944_____ M&S} 10916] 110%|| Ist M & Ist lien 54s 19 JaJ 4533) 464 
Corp series A 1957...-.. I&I 85% 86% 78 Game Berns sw nus M& 118 oe Debenture 5s 1944______- 30 33 
Ar P & L Ist 58 1956_A&O} 93 9114 mae Ak, Germany) El Pr— Cent States Utilities 6s 1938_ 5e3 Pte 10 
Ark West Gas Ist 5s w w '39_J&J 80 Laka Extl Ist s f CS SSS 7 23 Cent Telep (Del) 6s 1938-_.__.M&N|f 13 ahha as 
Ashi'd Home Tel 4%s A 1961A&0} 102% _-..||Bridgeport Gas Lt 4s 108. - 7g 112 “113 Cent Vermont Public Serv Corp : 
Ashtabula Wat Wks 5s 1958_A&O/} 101% ...-'|British Col Tel 5s 1960----- 107 Lids lst mtge 3s ser B 1966-.F&A' 994} 10034 
Assoc Elect, 4lés 1953_...-.- J&J} 36% 37% |_ 1st 4s series B 1901 227 23aD 105% _---]| Central West Public Service Co— 
5s Jan 1 1961_-.-.......- J 4114 4214 |Broad River Power 1st 1 coll 54481956 ser A-_-M&N Sf 55 ---- 
Associated Gas & Elec Co— lst & ref 5s 1954 ser Ano Mas 79 83 5\¥s series B 1956__--- M&Nf 55 wate 
Conv deb 5 ks tr cimciaioaal F&A 33 35 Benn & 7th Ave—See 5s series C 1933____--- J&DSf 55 atkistn 
Conv deb 5s 1965-_....-.-- M&N| 27 30 Rorousm Gas 5s 1967. Fea 99 101 Charleston eg A BY Gas & E) : 
Conv deb 5s 7050 ddl &Al 29 29% Bkiyn City ER Ist 5s it 5s 1941--J&I 41 58 Consol gold 5s 1999__--- M&S} 100%} 101 
Conv deb 4 4s 1949-_.-.... J&J} 25 2514||Brooklyn Charleston Transit Co— 
Conv deb 4 ¥s 1948...... 26 28 Consol mtge —e Ks ce 1966. .-_M&N| 104 104%4]} let 5s 1942.___.......-.- M&8/; 80 ---- 
ns ref deb 5s 1968_---- A&O} 28 285||Bklyn-Manhattan Transit Cor Gen & adj 5s 1942_____.- M&Sif 50 ---- 
Cons ref deb 4 4s 1958.._.M&N 23 25 Coll trust 44s 1966..-.-. M& 53% 5434 Coll trust 5s notes 1942.___M&8 85 wibucte 
Conv invest ctfs 54s....M&N} 84% 86 Coll trust 3s 1938_...._-- M&N 981%} 100 ||Chattanooga Ry & Light— a ” 
8 finc deb 548 A 1983...F&A} _..-| 35 Colltrust 3s 1939......-. M&N| 65 _.--|| Ist & ref g 5s 1956 o: ‘16-M&N| 70 75 
8 fine deb 5s B 1983_---- M&S} ___.| 28%]| Colltrust 3s 1940__.._._- M&N| 60 peeks thatt Rys Ist cons 5s’56-M&N/ 53 56 
8 f inc deb 4s A 1983... 2&8 so ad 25 Colitrust 3s 1941_____.._ M&N 55 ____||Ches & Pot Tel of Va 5s °43_M&Nj| 106! etaies 
8S finc deb 4s D 1983-_-_--_- wieitl 24 Coll tr series 334s 1942___M& 50 55 ||Chester Water Service Co— 
S fine deb 54-8 eA 1986 F ‘A Ske oe Coll trust ser 3%s 194 3--M&N 50 ----|| 1st 434s 1958 series A-_.-_M&S} 103 105 
8 finc deb 6--_M&S} ____| 28%%|| Coll trust ser 3%s 1944_.M&N| 49 .---||Chic Aurora & Elgin RR— 
Sti ine deb 4475 $68 0 86M. -—M&N| ____| 25 Coll trust ser 3%4s 1945_-M&N| 49 weet me ee i Ok eee a fe. 3 4 
8S finc deb 4 1986...M&8} ____| 24 Col trust ser 38s 1946.._.M&K&N] 49 ..--|{Chicago City & Jan 1, 1088-8 3 
Conv A 5s 2002_.......-- OF 5 6%|| Coll trust ser 3°48 1947._M&N| 49 54 Colltrsfg > Jan 1, 1927. A&O f 6% 74 
Conv A 6s 2002-.. ~~ 22 Mir 5%] 6%|| Coll trust ser 334s 1948_-_M&N| 49 52 {Chicago Cit 
Conv A 7s 2002-__-._..-- Fir 6 7 Coll trust ser 3%s 1949 --M&N 49 52 (15% "ead 1927...F&A|f 4233) 4344 
Associated Gas & Elec Corp— Coll trust ser 3%{s 19 &N| 49 Jia one. Dist Elec vanes 
8-year 8% ww 1940_.___ M&S} 88 90 Coll trust series 3s lost “MAN 49 _.--I| lst M 4348 1970.......- M& 105! 105% 
8s ex-warrants 1940 ..___ M&S 87 89 4||Brooklyn City & Newtown RR— lst 6s series B 1961_____- M&N; 105%} 108 
Conv deb 5 a8 tere eatin d F&A 56% 59 Be WO s - oaie ca oseece 30 _.--||Chic North Shore & Milw RR— 
Conv deb 5s 1973_______ &D| 53%| 54%||Brooklyn Queens Co & Sub— lst mtge gold 5s 1936_.-.-- ra! S33 4 
Conv deb 4s 1973 ae otitis J&D| 49 50 lst m g 5s 194] (stpd)._.___J&J| ___-]| 60 Ist & ref 6s 1955 ser A... 38 Nf 3 3% 
Conv deb 4s 1973_____-- 47 _..-|| 1st.con 5s July ‘41 (stp) -- Man arts 41%]||_ Ist & ref 5%s hh Eyes &OiF 3 3% 
Income deb 44s 1978___..F&A 28% 29 Bklyn Un Elev 5s 1950____F& 75% s le Cisenge Fe o Bales 
Income deb 4s 1978_____- O| 26 26%]| Kings Co El Ist 4s 1919___ F& A 75 pore ps to 25% Ds 
Income deb 3 %s 1978. .--M&N 24 2414||_ Nassau Elec Ist g 4s 1951_-_J&J| 23% 3654 red and pay Au . 18 &AIS 45 57 
tncome deb 334s 1978_..-M&S| 23%) 2414||/Bklyn Un Elev—See Bklyn Queens Certificates of deposit - - - ~~~ f 45 4534 
Assoc General Utilities— Bklyn Un Gas Ist cons5sg’45M&N| 106 106%|| Cons M 5s ser A Fe 77 ANO Sf 8% 9% 
Income debs w w 5s 1956_M&N 72 see lst lien & ref 6s '47 ser -M&N| 10034] 102% Series B Feb, 1927. _--- J&DiF 4% 45% 
Income deb 4s 1961-...... M&N| 70 pee Ist lien & ref 5sser B 1957M&N/| 99 92 ||Chicago Rapid Transit Co— : 
Associated Pub Utilities Corp— ee I). L, See eee J&D) 66% 67% iA Si — Ys 1944__...... J&S|f 4% 5 
Ist lien 47 ser A______ J&I} 60 62 ||Buff Gen Elec Ist vet 5s 1939_ J&J 193%] 104% Certificates of deposit... -- f 4% 5 
Deb 6s series A 1958____- M&N| 48 52 Gen & ref 44s 1981______ Fe 100%} 110%|| 1st_& ref 6s 1953 ser A__..- J&I\f 434 5 
Associated Telep Co Ltd— Buffalo Niagara Electric— pcr uticates of “depos MPS | A f 4% 5% 
Ist M 4s series B 1965. -__- J&I} 104 105 Gen & ref M3 6a ser C '67_J&N|E 10° | Jan. 18 ust deb 6s July, Pr805 T&S f M4 1 
Associated Telep & Tel eleg One 2s deb A 1938-1942._____ J&D| 100%] ---- ertificate of deposit _ ~~. -.--- f M 1 
Deb 5s 1955 sor A._..M&N| 7314) 7414|| 3s deb B 1943-1947_____J&D| 100 .---||Chicago & West Towns R 
Assoc Tole Util deb be 1942AR01/ 24 ve 34s deb C 1948-1952____ J&D 9814 a DE. oie cum inc 5s 1937_--_---- f 7% 84 
Certificates of d Bain dasil 24 euoe Buff & Niag Falls El |. & Power— mopews Power 6s 1947._._.J&D} 105 ot ei 
Conv deb ee! 3. | eee M&S|f 24 .---||_ Ist gold See 110 onsen Gin ati Gas & El (oe 
Certificates of d Rieteuth ly 24 _---||Buffalo Traction - - - - _- | lst mtge 34s 1966.._...- F&A) 104%} 104% 
Conv deb ae 1944serO.M&N|f 24 _.-_|| Buffalo & Logepars - * Internat Ry lst mtge 3 4s ee ZS J&D}| 107%} 108% 
Certificates of deposit. - . - -- 24 _._-||Burlington (Vt) ot §s 1955._J&J| 113 n Newport & Cov L & T— 
2-yr 6% notes 1933-_-...-- f 106 ..--||Butler Water 5s 1957 A___._.A& 194% ond lst ref 6s 1947 series A__..J&J| 87 91 
Certificates of deposit ------ f 106 ____||Butte El & P ists f 581951 _J&D| 115 117 |/Cincinnati Street eCrt 
Athens (Ga) my 8 & ane Cairo Bridge Ist inc 6%s ‘58_J&J}, 38 42 lst m one ser A 1952....A&0 83 88% 
Ist & set of ¢ Ss} ae J&J} 102 _..-|/Calgary Power Ist b 1960_.A&O} 984 99% Ist Ge 1055 eer B.......- AXO 89 90 *4 
Atl Cons St R 50 1958 Ga Ry & El 160 6 €:00 19B6iccs ccccsse J&D| 96 97 
Atlanta Gas L 5s g 1947....J&D| 107% sities 
Gen mtge 4%s 1955.....M&8 934% 95 
a Called Mzrch 14 at 104. ¢* asis, f This price tieltiin woe ou ue Peme «k Last sale. n Nomiva r Called Jua. 1 at 105. 














PUBLIC UTILITY BONDS 


I All bond ces are “and interest” except where 
BO Caen for { Cierttiees are as near as possible for the closing 1g day of the month 


ast_| 


marked “f’’ and income and defaulted bonds 
preceding 


the date of issue 














Cities Serv deb 5s crt *66..-M&8S 








tok. notes 3s hs. Saal 27% 
Water 





Ist M 581 cd oavian — I&D 
ist M 58 1957 series C...M&N 


Olarksbury. 
Bhort Ro Route Bde ak 6 


Octal ee 1st be 
Oleve oe Ry & 


lst M col 5s 1954 ser B___J&D 
56 ser C_ “se 


say ae ita 40 
Community Water ios Co— 


Deb ss 8 1046 ser 
Deb 840 104 Ist 


if] 
S 





y 
Connecticut Light & Power— 
Ist s 51 ser A, -MaN 





1956 J 
& Lt BLS 8 1951._-.J&J 
Pow 3 348 ser Aoi Fa 


mnelisv 
Consolldaced Sites LP 
1st lien 58 1962 stam 
Oonsol Edison Co of 





%||Eastern Mich 


= 








msum's W 
Deb 5}4s series A 1070. -A&O 











Bonds | Bid 
Sontin Gas & El deb 5s 1958 phe 72% 
Continental Pub Serv 6s °40_J. 14 
Continental Telep 5s 1953- FER 88 
Sooe Hatt gelr yt Sree 59% 
Connell Bluffs Gas Be lo ee) 85 


County Gas of Dallas thas Be 46 A&9O}| 103 
County < Gas (N J) 5s Jan1.1952.| 65 


blic Service Co— 
Coll 1 6s B Oct 1, 1954...J%T f 30% 
Cuban Telep conv 5s" eet I&I 83 


1st lien & ref 74s 1941._M&S 
ee eae bias ( a pew oe 100% 
st mtge Beis 19 RPE 
Gestehes d V: hee wo i0dMeN , ee 
nd Valle oO 
ist mtge 5s 1966... -J&3| 100% 
Genera, i € &O} 100 
Dallas Gas Ist 6s 1941_..... A&O} 103 
Dallas Power & Ligh 
Ist mege 3146 1 a F&Al 105 
lias Ry lst 66 1951.J3&J| _59 
Danbury h Gas 68 1948 F&A} 106 
Danville Tr & Pow Ist 5s °41_J& 38 
Darby Med & Ches Ry—See R Tr 
Dawson Ry & & Coal 4 1951..J&J| 97 


0...-A&O| 107 


Pow 

eee ref M3 sl 

elaware wer 
D Deb 5s fk teks Gee 100 

ela ware wer 

lst M ; pg Maen J&I| 108 

Ist mtge g 4%s 1969.-_-- J&JI| 102% 

lst mtge Ase 1 A 107 
Delaware Vall Util 68 1952.M&N| 41 
Denv Gas & El Ist g 56 '49.._M&N| 109 

1st & ref 58 1951_--..-.... M&N| 106 

Stam as ee cecal 107% 





82 
lst co t oA. Jes 101 
Des rs rciee BS 













lst mtge 58 1956...-.--.- 103 4 
Des Moines Ry Ist nc 58 Jan1°55\f 17 
t Tunnel— 
Ist mtgesf f Ge 1968. aaa M&N 38 
Conv sf debt 6 Boe es, 1048, MAN 2 
Certificates of deposit... - 2 
5s, 196 oS theme &N! 80 
Detroit City Gas Co— 

Ist mtge 3s 1947 series A._J. 104 
a ism mt @ 5s 195 1950 series tery 4 102% 
Gen * ref 44s 1961 ser D_F&A| 113 
Gen & ref 5s ser E 1952.-A&O} 108 
Gen & ref M 4sser F 1965.A&O} 110 
Gen & ref M3 eser G '66M&S 106 

Detroit Internat Bri 
1st mtge 8 f 6348 16 152 &, 5 
cates of deposit... .-- 5 
8 f deb 3 ie Sy aes 1 i$ 
Cates Of Geposit....... 
Det & Ft. Pt Hu 
Dom = ay B61 8 1955... M& sc-- 
Dominion Gas & El 6 ¥s °45_ rs 75 
Dortmund Munic Util Germany) 
20-yr sf vrlor Te i sie: A& 21 
Duluth-Super 
Ist 58 1953 ws_-----._-- M&sif 30 
Dumbarton B's Ag 64s to '49_J&J| 82 
Duquesne Gas Cor 15 


ist conv 6s ctfs. 1945_---M&S15 
Duquesne Light—See Phila Co 
Duquesne Nat Gas 7s 1948. _J&J 61 
Duquesne Trac—See Phila 
Durham Pub Ser 7s A °49.-. 
Durham Ist 58 1941 49- -ESI 1 
East Coast Pub Serv 48 1948 F&A) _52% 
East Jersey St Ry 5s 1944..M&N| 103 
E. Kootenay Pow Ist 7s *42_A&O 
East Prussian Pow 6s '53-_. D 
EstL& wed Wat 58°42 J&J| 100 
Ist mtge 6s 1942._..-...- &J} 100 
lst m 1960 


ern s & Fuel Assoc— 
lst m & coll tr 4s A 1956_M&S 774 








Eastern Iowa Pow 6 4s 1943_M&S 
Eastern Lt & Pows 964M&N} 101 
Eastern Mass Street Ry Co— 

Ref m £240, 1948 y Spee J&I} 57 


Ref m &JI 60 
Ref 6s Jan 1948ser O._M&S15| 70 
Ref 6s series D Jan 1 1948_ ARO 70 
Ref 6s series E eS 11948_A 75 





8 


ist mame col {a 7a 1958. os Jaz &J 7 is 
due eee’ 
Eastern Minn Pav see 81951 M&s} 48 


lst m5 ser yt Ot EP 95 
lst M & Ist lien 5s 1968 BM&8 93 
Easton Consol El 5s 1949 - Ni _95 
Economy Lt & Pr ce 5s "56.5. J&D}| 112 


Edison Elec Illum of 
Bdf'nt lst Msf July 1, 65. 5 Jad 
in) See Kings Co E EL&P 
Y)—See NYG 
Edison Sault Elec 4s, 196) A&O 93 
Electric Ferries 7s (w-s) 14 1._A&0} 93 
les. See P ali 4 


&Ss 
64s 1953.._.A&0 
eas Deb 5s 2030_FP&A 
Ell Pisinf 4 & Cent J See 
Raritan Riv Pane tae 
ae & Trenton RR 


Elmira Water, Light & RR 
lst & con g 58 19 





= 

ony 

aoe 
RX 


104% 











Bonds 
73 i\El cane 5 
acne —<~ 1950 eer Ts dace padi I&I 
80% 1 Paso ee 4 aver A.1951..3&D 
8 ser og 
87 Conv deb 4%s 1946_....- J&D 
..--|/Empire D ct Elec 
105 ist & ref m * Pee = ay 
70 Empire y~ & Electric 
Gen & ref 6s ser A $93. J&D 
33 Empire Gas & Elec and Empire 
aswel jt lst & ref 58°41 opt-M&S 
98 ||Ercole Marelli Mfg Co (italy) 
sae 0 8 O43 19 with war M& 
101 |/Equit G & E Utica 5s 1942_A&0 
40 Erie Co El c Dessed 
Erie Rys—lst 6s 1954-..--- 


106 
60 


108 
108 


84 aap epetat 418 
101}%4||Fontana Un Wat 6s 1935.-J&J 
t Growers’ Exp’ 
----|} Equip trust 5%s to 1938__A&O)]b 1.50 
18 Equip trust 414s to 1941--F&A)d 
Equip trust 4s to 1943-.-. 
aba Equip trust 4s 1 wg 


----||Galveston-Houston Elec R 


108% Gary Elec & Gas 


113% Gary Be Co 6 \s ser A 1945 F&AIS 
Street Ry st 5s bORY Sa f 
ui Gas Oe of New Mex 6 St M&S 
107 we & El oe Boren co *4' aan 
ontean Pow Ist 5s 1956._._J&D 
g De Id 6s 1941_J&D 15 
; Deb 6s 1 ) See 


unstam 
944 General Public Service Corp— 


6 Conv deb 5s 1939_..-.- 
General Public ties— 
----|| Ist M coll tr 6%eser A’56_A&0 
1st mie | & coll 64s 0°55. A&O 
----|/Genera ter & ——p 
----|| Ist lien & col 5s 1943 ser D 
Georgetown Gas Lt Ist oer Or F&Ai £113 
----||Ga-Caro Pow Ist sf & Der I&I 
65 Georgia Power iat fe 188 “ --M&S 
Georgia Power 
lst m 4 A J&D 
oomal | Geo! lec— 
----|| Atlanta Ooms St 5s 1939_.J&J} 101 
8 Ss SAG rie ‘ sd 191 
al st guar 5s '54 0 ident 
97 |iGesfurel 6s 1953 x nd eae 
23 ||Grand Rapids Gas L 5s '39-_ TEA -108 
102% ||Grand Rapids Ry lst 7s °39_M&N 
----||Great Cons igus Pow (Japan)— 
105}4j| Ist M 7s 1944_____._.__. 
Ist & & gon Biss SR rasctese: J&I 
77% ||Great Lakes ) Power Ltd— 
101 Istsf4 Re ES M&&S 
----||Great yal y tilities Co— 3 
Ist lien coll tr 54s 1942. _M&N 
60 |iGreat Northern Power— 
70 _ lst 5s be stam, a 1900 EES F&A 
.----||Green Bay anal— 
83 Ist & ref 4s 1953_._-.-- Mxs| 
----||Green Mountain Power Co! 
Ist mtge 58 1948_______ - &A 
26 %4|iGreenwich Wat & System— 
1% Col tr 5s 1952 as £.--- B&O 
56 Col tr 5s 1952 series B__._A& 
Guilford-Chester Water5s 23 J a 
98 Gulf Coast Water 1st 5s '48_F&A 
93 (Gulf Power Ist 5s 1968___.- Oo 
Gulf Public Service Co— 
96% lst mtge 6s 1945________- A&O 
9544||Gulf States Utilities Co— 
cnn inn Mi > ret tacer © 1966..A& 
bem year s de anni 
Ag de 4st 2 Oe I&I 
108% 5s June 15°77 A J& 
5s June 15, 1077 or B_J&J 
Ham (Germa py) E ec Co— 
‘elimi Extl g s f deb 7s O35 MAN 
----||/Hamburg (Germany) Elev Unie. 
ound! & St Rys 5%s'38__J&D 
Hamilton Gas 6 %s A w w'37 J&D 
.---||Harrisb one 1970___.M&N 
----||/Havana y 5s 1952___F&A 
69% 5 Ms ( eat Ja on '51_M&Sif 
Hempst & Oyster Bay— 
Water 6% July 1 serially....-_- 
Hest Man & Fair Pass Ry—See P 
Home Tel & Tel (et Wayne)— 
104% lst 6s series A 1943___.__- I&I 
lst 5s series B Pee 1 2- BeO 
Houston Elec ist 6s B 1950 -2% 
Houston Gas 5s 195. 9-tes 
Houston Gulf G 
lst M & col 6s 3 1943 ser A_A&O 
Deb 64s 1943 with war._.A&O 


sin 
ilies di Fiona Bo & Lt Ist 


—. Light & Traction— 
ot er series) 1942_M&S 
ist 50 nternat ser) 1942.-M& &S 


Florida Power Corp— 
lst mtge 4s sores © 1966_._J&D 
d debs ae 1946 - J rs 


Florida Public Service pes 
Ist 4s series OC 1955_-.--- I&I 
Florida Telep Ist bc °3045--AeO 


lst Ms fg 5s 1954 opt.-.-A&O 
Gandy Bridge (Tampa) 
[st imtge s f 54%s 1957_._._-A&O 


Co— 
st. lien coll 5s x-w 1944_..J&JI 
ns Rely warrants 1944__J&J 


Conv deb 5s 1953 I&I 
































102% 
103 4 


99 
97 


100% 
92% 

103 

103% 





6 Basis. f This price includes accrued interest. k Last sale. 


n Nominal. 
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bonds 
TICE—All bond ces are “and interest” except w marked “f” and income ae by eye 
a Guseanleas for all prone Bn are as near as possible for the iad day of the month preceding the date of issue 
| 
Bid | Ask 
Bonds Bid | Ask || Bonds Bia | Ask fl Bonds 
& Elec— 
Hemten Light & Power Jagkmony (Fis) Gee— &DIF 35 | 35 [iparee. Co Oe 5848 op'13 A&O| 107 wtih 
umninnine | fe stamped | 982-555 Mine *8,) 28% iis ro B.op'ls mes] tor | 222: 
1st m coll 6s '43 with warr.J&D! 102 ~---||James ink fund se * Jasly 31 39 ebenture if has 5igs Webi'61| 100 101% 
Hudson Oo Gao Ss 6 1045. MAI 120 ot ve Sh ag erin B 1964. M&S| 100° | 101 
Huse a Wee ne Moe eax Mas] 103. | 727 7llsaboh 8? Gtx) reiep 631084I3&D) 1037] _-__Ilacon Gas Ist megeii{e°52-J&D| 83 
Hunt EP Wat ist M 68 '54A 8 ; “cee oes trai Pow & 16 Oo atoan Light 53 J&J| 105 a hans 
ist MM Se 1054 ser B....-- Beol ion] 1067-| ne “Tor & ret be 1oay cor B--. F&A 105 | 105%||Madison Rys let 58 "1936 --HM&N sae 
Mare Hl Bond & ati be 16) S7M&Ni 99 | lst M 4%s 1961 ser O75 3eD 102 | 102%4||Manchester Terminal 
Hydro Kl Bond & Sh 6 19 91 537 “IlSer Giese Ht & Pat~—See P 8 Co Ist sf 6 34s serA 1941...-A&Olf 2036] 32 
Seas El Font Cones ) aie aBdeS 103 1044] {Ji Tohpatewn Traction 4a Dee 2} "62 lb 19 as oe: s sf a8 ww 1941... 397 -4e SY R 334 
2382 due Jan 1. 1970...... J&J} 118 120 Cons mtge 3s B Dec ‘esl’ 102 108 anha : F On eS ord 38 30 
rat Elan udiiesiemibininee F&A! 103° | 103%/|Joplin WW lst 5s 1957, .--M& 4)1 % og ent Hanove dept 28 $0 
© Power 1st 3 is 1967--A&O 101 102° ||Kansas City Gas Ist 5s 46--F&A 102 104 d go 45 2013 = 
Titnete Bell Tel 3%s B ‘70..A&O} 108 109 Ist 6s series A 1942..---- lec Ltg sug am me 
Illino: mmere Kan Serv 68 A 51.-J&SIf 27 28 Ist lien & colltr 58 °53..-- 
‘a cola) P~ mas! 95 97 ys Aah B {ost anes 15 | 30% .---||Manitoba Power Co Ltd— 
ist rg 3 i960 ser B..-.M&s 94 96 1st ref 4s series O 1957.---3&J| 27 28 Ist M 8 f Bie Bh po A. --J&I f 75 age 
: Community Tel 6s 6s 1949.-J&J 42 45 Kansas Elec Ny agg 1966.J&D 983% osxiiu st at zg Re yp 
wey oy Be corer 1 in ae on = —.. __. J&DIf 20%) 22 
jet & pet Se 195, ont. AKO! 10756) 108 [Kansas eee O0d or A--M&S| 114%| 116 ||Marion ‘Reserve Power— 
— Lwe 1553 series A..A&O| 94 95% i wees 4346 1980--+.-- J&D| 106% 15032 1st , mtee, 436s 11952 Abe A&O| 99 ‘ge. 
is Escietecneetr sen] Bu) BP ipa force ns l6k?— Mae) 100 | 100% pene Fee ramogeal yg | 
hing 1087. M&S| 73%2| 75 | tat mtec 414s 1965.-.--- Ni 109 ..--|| Ref & gen 4s series ane 
tino ois W Mey A I Co— ~ yy Me be Kentucky 1 Pr I Istsf 681960J&J|f 67 72 |Market treet El Pass Ry— 
: ge Se 198 series A_.J&J| 101 | 103 ||Kentucky Fuel Gas Corp— See Phila Rapid Transit 
tndinun Lense TTelogre pa Kit lst 6 yas 194 1942 with warr..J&Dif 9 10 Market St R jam Kranciaco 24 ae a 
si /s i1¥4U ser A YW Jan....- 
eeRare ee | ee 3a 1958. _----J&D y 30 | ----l}saryiand Ht § ee od ssid sic 
Ist lien coll 534s 1938.._..M&Nif 89 91 ||Kentucky Power & Light Co— _ eee ae Wats! 
rote M 60 1047 eoclee A x] sex| so | $e Seeserigng tets----Bies| 85 | aa "||MB%deb se 1od0 vor A _A&o| 102%| 
lst M 6s 1947 series A.--M&N 86 A oo nh Termin Maysville P wer & Digit sA 1942A&0 86 89 
Ist M $0 1051 series O. -2M&s| 755] 77 *ll “Tet & cof ga be, ol prt 14 F&A 80 | ----|/Momphis Power & Light Co. | 1, | 7g 
Indiana Gas Light 68,1941 M&N| 100 Pe a ge Boy | de geemataes Wises Bahk 1S & FoF aie 197 (G78 ser OAkO| 65 70 
Indiana Gas Utilities 58 1946_J&d| 62 66 antucky Utilities Co pMass| 90%] 92 [imc seen Ree va 
tater, General Service— J&3| 109% lst M 5%s 1 ser F_.._A&O} 80 85 3-5s es A1945_....--- A&O 3 Gai 
mE ityas “ities Pe Ww er— eG 1ot M 61961 series G...-F&A| 72 73% 35s gorles #1945 72_2Ann April bide 
se PORE tay EAN] TBel ait || Sema eeacre--—-gea| "| fami Meamraausetn awol 63 | 6s 
: Gas aia s —<«<<<«< 
tatnne EAM & 8 EEA 18 Taal Ie feerer Hogan | 29)" tae 
na Pr Ist 714841 A -M&N| 112%4| _.2-l]_ 1st es K 1957_----- er D.-.M&s 1033 106 
Indiana Ry & Lt ist 58 °43...J&J| 102 oad Keokuk Elec 65 1945, ----; MAN 193 195 a M 48 971 ser Ba2---MEN) 10488| ios 
ref M Soden 1. 1,1950.J&J3| 52 53 %||Key West Electric On6 AA 66 69 Metro otrop edison n Corp 6s ‘61-M&8} 91 adits 
sont 18 ref G0 1908 & Uti— — * Ket | oeengea M&N. 89 91 Metropolitan West Side “ a ale ‘aad ‘ 
% conv notes 1940..--.- Dif 15 20 ||Keystone T &D 5 z go! So isha ~~ Jad 5% 6 
ma Talon fe 4 1000,-2- 223] 90 | 98 | ist Are reste Ako] $6 | oo Iemma Lis Meis aga] 36 | ---- 
in@eng pele Cohemany & Seg 44 | 48 ||Kings County Bloc Lt & Power — Mex Lt & Pow ist 5s'408f..F&A| 35 | --- 
Indienapolle Gen be 1ge2-Awoly 60 | 68 out és g'1907, A&O| 151 Monican Utilities 781939...A&O|/f 49 | <22- 
sapelis Fe shit Purch mont Bil Blicyn 4s “30_J&J lolia| 1083¢| [Mone endeo oe ee 
wv 7 se A 105 105 %||KingsCoElev—See Income deb 6s {wit Mar 1952. 
Manapelis Ry be 1967 22 46 Kings Co Gas & Ill 1st 58° AxO 106 | 107 ||Mi Associated Co— 
ema vote Se: sonny Ltg Ist ref 56 °54.-J&J| ....| 98 lst M 5s 1961__.-_.-.-.- A&O}, 102 104 
‘Lise ates 8 2 1966..----- 3&3} 101 | 103 wee, 6348 1954_-.._ 5 es 99 103% Mich Fuel & Lt 6s rs 1950---JaD|f 52 <ithine 
—+—g 4A eed go | ss |feinesh way page 0245 o38--a&0| 95 | O87 Ist & ref Gs 1943...--.—-- Mss| 93, | 95 
ec eae asl rs BI ist be. a, ber) a se MOMP <<. Michigan Public Service Co— 
cates Be -ea-ct 8 ll & Wyoming Val RK lst O47 gee t. oO PER: A&O 86% 87% 
igae ey > Let Ge aaa, ies tt * “és "1948-2777 AL g Rass sete Dues A tool A&O| 53 | 7... 
Goll tr 66 1967 wer Onna A 10 11 %4|lLaclede Gas Lt 5s 1930----A&O| 87 88 ||Middlesex & t RY. 
Deb s t's 1035.0, 2----3&D 4° || Ist M coll tr 5}40'53 ser OR&A) 5834) 60. || Ist and rof mtge 5348 1942-34) 90 i 
ineerboro Telep iat api igi 35-ARO 80 | 8 Hl GS Silnnotes Gor A1942_--F&Al 49 | 52°*|[Middieeex Water 5320 1957-A&0] 105 | °-2- 
Sree a epeanee BY], SH Meme es Heel bal Stacie eS go] 7p | 
Certificates of deposit....-.- eb. os * Middle Western Tel 6s" 6s 1943_J&J 75 80 
6% notes 1932.........- A&OlF 18 19 ||Lake Erie Pow Lit Gs 1946-A&O 105 ~---||Middle | Vestern Te an Tel 66,4943 J E> FS oh 
aa si 2 W- -ie6 oad 56 in ere uae 8 tse MeN] 103% ~~~ -||Milwaukee Elec Ry & Light oie 100% 
uae I Co— Pee | Lake Sh Gas lst 5148 1950--M&N| 65 65 ist & ref 5s 1961 ser B__.J&D 
Debe A Ge 19 sta D 5 6 ||Lake Superior Dist Pow— pe let M 58 1971, ve ap EERE J&J} 99 100 
a ie ao ukee Gas 
neenational Hydro-Hlec Syeeml osx] 663. Le ee te a tee rsLIaS| 1] oor Me a 340 196 etter] 94% 
ternat’l Pow Ltd 6Ks 1957M&s 97 99 renee, Megs) pad & mre 103 j er cy Gus sam Com 101 10134 
LE ceaene JaJ 1003 te Lehis aria ~"~"|/Minnesota Nor Pr jt 681944 A&O}| 9934 
mn th wo [he Deb §, 68 2028 ser An--—- Faa| 04 | 9434||Minnosota Power & Light Co | 971! gay 
23 Foe ee oe emiand rat 56% go 1st Ain ay ae, &D| 65 67 ref 44s 1978.--.--M&N; 86%] 87 
Bec fel ........ sen 56 64 Ref & impt ¢ be 2 1960---3&D 24 26 ississipp| Power Oo— seas! 65%] 67 
7" uff Tee Oe 18 SD 83 87 Lend g Seanad oo rc— Mississi pl Power & Ligh a 78% 
Buff & Lock Ist g 5s 1938_.J&J| 98 1 f mtge ys got .-55- MEN 2416 1007~ mene ippl River Pow bs 61. 3&J 168% 110 
ate el Ad i A >; ex - Lex (Ky) hehe a & Term [eb oe May 1, 1947_-_--- M&N| 102 cine 
Te aelep =e 58 (ey) 7 Miss Val Pu r Ast 5s ‘Ba F383 194 ase 
1939_---. 87 3 | M i Edison 
Serr tsogm 18G0-———- iss] BN) SP eee eee iaaa HER] B8io] 10S | ueourl Earnie ae daiwa, be | ot 
re tf! ge 46148 50 M&NIS 55 Lexington Wat ref 5s 1940.F&Alz 100 peor ghey yh '$ 1957----Jea// a"” 
ao G El 68 1951..J&D} 42 ~~~" ||Lexington Wat PowColst5s'68J&J| 69 704 in Se REG oidnaeeewe 4 
¢ Dower Ist bs ‘67-483 $336) 4434)1, Cony ge oie es sar teD) 168 | i222 “eeeutl esses tooo ee 99%] --.- 
Intersta‘e P'S (Ark) 61040 M&S| 14°| 26 ||Cincoln Pub Servs be iga0--J&s| 102, | o-—- ulsgourl Fubite gervics Go! gs | osx 
~ t & a 6 ofo19 ser B..J&J $6 90 Cet P Bower 4 8 1958--J8D 96 99 Missour! Riv Sio Sioux City Bdge. dissed... 
it & ref 5s 956 ser i 68 Lombard Elec taly ms - i 5 ap 
Ist & ref 414s '58 ser Foes we 66% Lat extl 7s 1952-----525--3&D 077 63 funy a See mes} 100 ai 
faterstate Te es av Long Island Lightir —_— Missouri Val Pub Ser 6s ‘39 J&J|/f 8 dno 
ae aAsol 96 99 ou g 6s 1945.....--. J&J} 98 | 100 || uobile Gas Service Corp— | | 4, ely 
Lice co Gries 8. i conmeuce newee | © |e isa:casel, $8 | =o 
a I 4” * paaatletti . 3. 
LOTS do cer A 1081---.--.-.3&3] 89%] 88 F Lorain Ho fd by A a es Mob Lt & RE Cong gis'di-Masl 62 te 
Iowa E) Lt & Pr 7sser 0 '42-F&A| 114 11434||Los ane & Pac RR-See Pac El ohawk Valley ref 6s 1991 M&N) 91 -=2* 
| aan Til Pelop 5.54 orm et if 1%3 oe Sref s allway Corp— > 65 70 ||onmouth Cons Wat 56 °66.3&D| 87 894 
| lowa-Nebraska Lt & Power. ~--"ll Los Angeles Ry 5s 1938_-A&O] 68 75 || Monongahela Light & Pow Op) | 7a, 
lst lien & ref 5s 57 ser A.-MAN 94% BF pos Aas 3 gee le ene Ly * 67 71 m3 eo Niiey W, ner me taee 
Ist 3 & ref Se 1961 ser oct Bune 138 % “I| 1st mtge 5s 1957 be °~saD| 102%] 103%I|- let M510 1950 Series A_.J&J| 101 dale 
fows Dow Fue ist £258, 1058 3 101°} 101%%|{Louisville Gas & Blee Go Cy) Munongahela West Penn Pub Ser 
tor Ue 808 ee mae! ge | ease ee ewes $06. Mas 10334] 104, || "It & gen en mt i168 1960_ ~A&O| 1014] 1023 
els adoedy at! - - eats mee 88 | 104 jrouiy its ba Sane OTkS| 100% | nll toe Cities Gee 708 1037 MAR] 99 ar 
3 Southern Ustilities—— °°" eee 3| 9832] 100° ||Montana-Dakota Po 
Lone utr Bite 1950 J&3| 9734] 9874|1 Gen — F&A} 60° | 65 |] xt ist Berean 91 92% 
1 50_™ ontana- o es— 
oe rot 8. f July I 7 MEN ae Ba33 mye vor A 1966-M&S| 94 98 (Conv deb deb 4368 1 46....A&O] 67%] 70 
Isarco Hydro-Elec Co (italy dro-Elec— lontana Po 
lst M Bee te 1052 o ia 59 66 gor feovie 1044. PEA en me i Ist & ret mige Sead &D 2 P 91% 
- reali on oe 
Talend ae ee eSe cor A..M&S| 41%| 43 Il Ist'et Socce & To55 AKO 88 __. ST Ee aS FSS Sanco 
Italian Su exrpower Corp—__ Luneburg Pow L & W W(Germ’ y) 3% conv deb, 1030-7 ey 139% 13936 
aaeeoerenem ne) + | ssp Tantei Ry on |) eeu TRe dees sa) Sane] “aie 
u — 
Towns... J&D| 75 | 85 | 
* Called April 1 at 105. t Called March 1 at t Called May at105. Jv Basis. /f Price includes accrued interest. k Last sale. nm Nominal 


z Called May 1 at 100. 
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PUBLIC UTILITY BONDS 


tions for al| securities are as near as possible for the closing day of the month preceding the date of issue 


NOTICE An pond prices are “and interest” except where marked “f” and income and defaulted bonds 















































Tonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Montrea! Tramwa N nS steam 6s 1947........ M&N| 10534] 107 ||Orange & Pas Val R—See PS Co 

lst & ref g 58 i941 tw : 100%| 101% © OR IO cckddeccun M&N| 104%) 105%4||Oregon Elec Ry 5s 33 opt.__.M&N/f 48 cece 

Gen & ref bs 19 dete a | ae it ee M&N| 104 | 105%||Oregon-Washington Water Serv— 

Gen & ref 5s 1955ser B..-. CO: A ek: - fe Ist 44s ‘39 taxex.M&N| 106 106% lst M 5s 1957 ser A___..- IJ&D 81 84 

Gen & refs f 4%s '55ser C AKO PES ‘nian ef mtge 3s ser B 1967.._J&J| 105%4| 106 ||Oslo Gas & El Works orway)— 

Gen & ref 5s 1955 ser D_A& St a eC ¥ Water Service Corp— Ext sink fund 5s ----M&S| *99}4; 100% 
Morgantown Water 5s 1965..J&J3| 104% on se lst M 58 1951 ser A. ._.. &N 84 84%4||Ottawa El Ry i4a "4 °48-"55_ J&I 9844; 100 
Mount Hope Bridge 5s 1969_J&D 71 73 |IN Y & Westchester Light Ottawa LH & P. 

a income Dec 1 69....|f 19 21 new N ne Elec Lt & ane & Vall tr bs. 1957 « ser A_A&O| 105 106 
ounta tates Power gara wer— a Valle ower Co— 

lst & ref 58 1938_...----- 77 79 lst & ref Pe 33s 1966. ...-.- M&s} 105%} 106 lst M f bus A&O| 105%) 106% 

lst M 6s 1938 series B_...__J&J 78 80 jagara Lockport & out Power— Otter Tait doe Ge (Minn)— 

Muncie Wat Works 5s 196. 3 M&N 105 dened iat & & ref 58 1955ser A__..A&O| 107% a lst mtge 4s 1961_._...._.- J&I}| 100% a 
Municipal Gas &E1 Cor Nippon my | Pow Ltd (Gapan)~ — k Power & Water Co— 

Reckinghausen 78194 Ff sep iy 21 23 st mtge 6 His ea 60%) 65 UOT 00 OOD b ccnckencnd M&s| 99 101 
peustepel Serv coll 6s 1956.F&A\f 61 ----||Norf & Ports Bdge 6 4s “a7 HSA 56 61 Pacific Coast Power s Se PS ape 100% 107% 
Mut Fuel Gas—See Peoples GL&C North American Co.— Pacific ie nd iy Ss... 8s 52% 54 
Mutual Un Tel—See West Un Tel OS EC | Ra F&A| 102%} 103 Refunding 5s 1961___..- Sees oe 
Narrangansett Elec North American Ed Los aos 7 es pacific - 

lst mtge 34s 1966_.___-- J&I| 103 103%4|| Conv deb 5s 1957 ser A__M&S| 100%4| 104 Ist ref g 4s 1950 ope 15. 5... T&I 54 56 
Nashville < Gas & Heating me Deb 5s 1963 ser B___F&A15| 103144} 104%%4|| Los Angeles Pacific 

5s 1937 (not g mae. Si RR N 84 86% Deb 5s - 15 '69ser OC M&N15 99344} 100 Ist & ref mtge a 4 1943_M&S 83 -o-- 
Nash ville atives Light— Nor Amer Gas & El6s 1949_.J&J|f 35 45 ||Pacific Gas & Electric Co— 

ns g 58 1953 opt 1908...J&J} -_--| 105%||North Amer Light & Power lst & ref M 6s reat ser B_J&D| 115%| 117 

Ref & ext old &. 1 oy J&I 87 92 Sfdeb 54s 1956_-_-.-_-- I&I 78 79% lst & ref M 4s ser G 1964..J&D} 1094} 1097 
Nassau El R Ques = m Ltg Pro ies Ist & ref M 3%s ser H °61_J&D 06 106 
Nassau & Suff L Fy 5s Lay th 92 94 secured notes 1947...A&O} 105 105%||_ 1st & ref M 3 }ssaer I 1966_J& 102%} 102 
Nat Elec Pow Co deb 5s 1978 3 Fea f 4% 5 |iNorth Carolina Gas 6s &Nif 2% 4 ||PacL& 1st 58 1942_._J&J} 113%} 115 
Nat Ges & El Corp 5s 1953_F&A 82 83 || North Central Gas 54s 1955 A&O 92 94 Pac Ltg Corp deb 4 a! —- A&O;} 104%} 105% 

58 series B 1947.....-... &D 90 .---||North Continent Utilities Cor Pacific Nort ty Serv— 

Nat Lt Heat & Pow 7s 1938_.M&8| 100 ----||_Istcoll & ref 54s ‘48ser A_J3&J} 3514) 37 Conv deb 6s 1950___--.- M&S\f 14 16 
Nat Lt & Pow 68 1949-..-M&N/| 82 ....||North Hudson Lt H & P Pacific Power & Light Co— 
Nat Pow & L deb 4 2026A-F&A| 74%| 76 (Hoboken, N J) 5s 1938..A&0} 101 gaa Te Ss | | haere F&A 65 65% 

Deb 56 2030 ser B__--..- M&N| 68%] 69 |/North Penn Gas Co— Pacific Teleph & Telegraph— 

Nat l’ublic Service Cor bre lst M & lien 54s 1957.._.M&N| 104%4| 105% ae pe Ysser B1966._.A&0} 104%; 104 

Debenture gold 5s 1978._FP&A/f 44% 45\%'||North Shore Electric Co— ef mtge 3%s ser C 1966._J&D|} 104%} 104 

Certificates of deposit --..-- f 44% 45 Ist & ref g 5s °40 op '20.._A&O/}T 107% .---||Parr Shoals Pow 5s 1952...-A&0/} 85 87 
Nat Toll Bridge 6s stmp '39_J&J|/f 29 31 North Shore Gas Co of Illinois— Paterson & Passaic Gas lec 
Nebraska Tow Ist 4448 1981_J&D/ 108 108%||__ Joint 1st mtge 4s ser A mo” 12 NI 84 85 consol gold be 5s ines PRIN: M&S} 118%) 121% 

Dep Gt 2088... co ccuccnss & 114%] 119 || Northeastern blic Service— Pogereen 7 ion— 
~_ a 4 Klee 1st s 1956...A&0O} 74%)  75%|| 534s ctfs of deposit 1961..J&JI|f 34)4) 36 ||| 5s 1964--..-...._....... J 102 mone 

erdam ¢ EWES SS JI&I 92 “95 ||N’eastern Wat & El 6s 54._ F&A} 101 ae paens Ry—See Pub Serv Corp 
New. “Amer m See N Y North Ind Gas & El 6s '52..M&N/ 107 108 /||Pecos Valley Gasext6%s'44M&N| 80 85 

GE Northern Ind Pub Serv— Pecos Valley Ae fo & % it Co 
mana eed Ti on © f- J&D;) 119% marie lst & ref 5s 1966serOC....M&N| 94% 95% Ist extended 6's 1 nt M&N 76 dlls 
Newark Gus 6s A 1944. .Q-J} 119 sis ee ref 5s 1969ser D....M&8| 94%} 964!|_ Non-cum inc deb 6s 19 50_M&N|f 32 37 
New Brunswick (NJ) he H & Pow Ist &ref M4%s1970ser EJ&D| 88 90 =||Penn Central Licht & & Gees Co— 

4s Dec 15 1939 ________- J&D| 102 _---||Nor Indiana Telep ‘ ¥%s’55.M&N| 75 orgie Ist & ref F Age 19 was ween MEN) 83% 87% 
Newcastle B (City of) © W 5841 J&D|) 101% .---||Northern N Y Utili Inc— ek. See &N| 90 95 
New Sageed E Association 1st lien & ref 7s 1940 A...M&N| 128%! 129||Penn-J ter— 

Deb g 5s 1947._.-...--.- M&8 56 56% lst lien & ref 6s 1947 B___.M&N| 120 Persie a gon © Se sesaai F&A 84 iii 

Conv deb 5s 1948..-...... J&D 56 57 Northern Okla Gas Ist 58 '46_J&J|} 101 naw mn Co— 

Conv deb 5s 1950...._-. M&N| 56%4| 5714||Northern Penna Power Co— Bate 1950 ser 4 ex-w-M&N| 85 8934 

Convertible deb 5s 1962...J&J| 45 lst & ref ao 1066 ser A...J&D| 99%} 100 Deb AC 1959 ser B____-- F&A 79% 83 
New Engl row Assn 8. A&O 82% 83% Ist & ref 58 1962___-..-.-- A&O 98% 99 34 S Ist Gnas ser Bo "47. wr 105 106 

b 548 1954-22-22 J&D 84% 86 Northern States Power Co— re ry ref Be series D 1954.J& 100%} 101 
New England Power— ist & ref M 3s 1967,__F&A 100%| 100%4||P lvania Electric ° 

3428 series A 1961____-- M&N| 103%} 104 ||Northern Texas Ist & ref4s1971 ser F_...M&N| 831%) 85% 
New England Tel — Coll trs ‘Sco 1940 opt-._J&J 20 22 lst & ref 5s ser H 1962_._A&0 96% 97 

Ist 58 1952 series A...___ J&D| 123%] 125%||Northern Utilities Co— Pennsylvania Gas & E] 

Ist 44s 1961 ser B__-__-- M&N| 121%} 122% is lien 4-6s 1968... ---- N 5614 57% Ist 1 & ref 5s '55 ser A__M&S 79 82 
Newfoundland Light & Power— 8 freg income 3-6 68 ay 1"69\f 41 42 lst L&R (| aS 68 71 

Sp ee eee &J}| 102% _...||N’west Cities Gar 6s ee f 19 21 Pennsylvania Ges & Elec Co: 

Ist s f 434s 1956..-...---. I&I 98 100% Northwest Louisian Deb gold 6s 1976 ser A-__M&S 80 82 
New Haven Water— lst M 6s 1936 = Warr. arr J&L ae | 10 ||Pennsylvania a & 

Ist & ref Ass B 3 1970 eae A&O| 113 114 ||Northwestern Electric— lst A. A&O| 97%! 97% 

lst & 4%s O 1981_...M&8} 114 115 lst 6s stam 1945_...M&N| 1034} 10334||Pennsylvania State Water Corp— 

4¥8 198 OER S ES M&N| 114 115 ||Northwestern Elevated (Chic)— 1st coll trust sis 1966- “MEN 93 95 
NJ Hud Riv Ry & Ferry— lst mtge 5s 1941 o opt., cd Sif 6% 74||Penn Telep Ist M 48 1965..A&0O) 105 106 

lst gold 4s 1950 YEAS M&s| 50 55 Union El (Loop) "45_..A&Olf 9% 9%||Penn Water Ist 3s A ‘67. ‘ns, 99 apes 
NJ Pow & Lt lst 44s '60._A&O|} 106%! 106%4||Northwestern Light & Power— Penn Water ae Pow 8 f 58 ‘40_J&J| 107 3%; 109 
New Jersey Water 6s series B 1950____--_-- 65 70 Ist ref 444s 1968 ser B.. _M&S| 107%4| 108 

lst mtge 56 1950_-..-.-.-- &A| 99 _...||Northwestern Power Co Ltd— Penn Wat Serv 5s ser A '67-F&A| 7214) 75% 
New afex Gas conv 5s 1951 M&N 91% 93 Ist Msfconv 6s ‘60 ser A.J&J|f 62 .--.||Peoples Gas (N J) Ist 5s '68_J&D 50 55 
New Me Power— tificates of deposit__.._- f 60 aaa: Istsf5%s 1960____._.__- J&D 53 58 

lst mtge 5s 1958....----. J&J|  -_...| 884||Northwestern Pub Sery Co— Peoples G & Fuel 6 as ww37A&O\f 14%) 16% 
New Orleans City & Lake— lst M 5s ser A 1957-_---.- &J 90 90 14|| People’s G L & Coke, Chicago— 

Eis SC eee J&1| 103 _._.||N*western Teleg Ist 444s '44_J&J|k 107 |Sept 23 lst cons g 6s 1943, reece: O} 117 118 
New Orleans City RR 5s'43 J&J| 102 _..-||Northwestern Utilities, Ltd— Refunding gold 5s 1947.-M&e 110 115 
New Orleans Pontchartrain Bdge 1st ref 6-78 ser A1949._..J&D| 87% ----|| 1st & ref 4s 1981 ser B_._.J&J}| 87%| 88 

lst s Ns ciatieeace mis: M&Sif 9% 10%||Nova Scotia Light & Power S25 lst & ref mtge 4s ser D °61_J&D 91% 91 
New ABA. Pub Service Co— Ist M s f 4s 1957_.-----. 984%} 100 Mutual Fuel Gas g 5s’ 47 M&N 112%%| 114 

lst & ref 581952 series SA A&O 91 92 NY PA NJ Utilities— Peoples “pir & Power Corp— 

ist & ref 5s 1955 series B._J&D 90% 92 Deb fe 1S eee &A 53% 55 lst lien | Barta I&I\f 79 80 

5s stam BE iixelatinwm aes J&I 86% 89 Oberpfalz Elec 7s 1946_-___- sub f 21 pinta Conv deb 1979 aR J&I\f 9% 10 

Inc 6s Nov 1949 ser iy” Sf 67 70 |jOcean City Coastal FS ad / 2) Ag ai aera 55% 57 
Newport & Fall River St R 6%s wth stock Taina Je f 40 ...-||Peoples Telep (Butler, Pa)— 

4s 1954 cides aetna thiaatiin united 103% ----|/Ogden Gas 58 1945.-_.-.--. 104341 JOD%4N Ge 2elcntenedccstunser= &D 97 101 
Newport Gas Lt 5s A 1961.-J&D 103% ...-||Ohio Assoc Telep 4%s 1966. me 100 101 Peoples Tract—See Phila R T 
Newp News & Hamp Ry G & Ohio Cent Telen lst 6s '47._J&J 93 95 Peoples Water Service (Md)— 

lst & ref 5s 1944.._-....-. &) 101 102 ||Ohio Cities Water Corp— lst lien 6s A 1949 w w.._F&A 72 80 

Newp News & Old Pt Ry & E) Ist M colltr 5%s 53 bor ser A_ pa! 73 7414||Peoria Water Works Co— 

Ist g 5s Nov 11938....M&N; 100 102 Ohio Edison | & con 4s 65 M& 102%} 104 lst consol 4s 1948_____-- M&N 98% am 
Newport Water 5s 1953__. M&N 98 101 lst mtge4s 1967_---.-.-- Mes 102%| 102% Prior lien 5s 1948_._..-- M&N/ 103% Rae at 
New Rochelle her 54s °51_.M&N 83 85\%4||__1st_mtge aie a J&I} 97% 98 Ist con 5s 1948_.__--..- M&N;} 98% enya 

lst 5s series B 1951-.---.-.- M&N ye 82 hio Elec Pow tot fa 58 °57. get 8814 Ist & ref 58 1950_.......-. F&A! 100%} 103% 
N Y Cent Elec Ist 54s ‘OSS 99%} 10214||Ohio L & Pow Ist 5s 1944__M& 106 Se Debenture 4s 1950. * ys er 70 Sens 

Sf}  siipeto ae &J 95 _.--||Ohio Pow Ist & ref 5s 1952 B ey 104%| 105 ||Philadelphia Compa 

Y East River ee on Ist & ref $033 1956 ser D.J&D| 104%} 104% Secured gold 5s 1 + et ee J 86 90 

NYGEL = P— Bred @ Os B0se ccsdcovces J&D 15 cae Ardmore Street 5s 1958_._.A&O 28 es 
New York Edison Co— Ohio Public eee Co— uquesne Lt Ist 34s '65-J&D} 108 108% 

Ist 1& tof 3 34e1 cor a 1965 -A&0 104%} 104% Ist mtge 4s, 1962_-...-...- F&A| 101%} 101% Duquesne Trac Ist 5s '30_J 80 pee 

1st lien & re. 3 4s se 66 A& 103%| 104%||Ohio River Bridge & Ferry— Pittsb Rys 5s 1953___-.-- A& 80 85 

Y Gas Elec L H & P a “hh 7 keep J&J} 100% sates 2d Ave Ist 5s 1934__._J&D 29 33 

Ist g 5s Dec. 1 1948.---.-- J&D) 124% 25 Ohio Term (Cleve) 68 1947__.J&D\f 40 ates So Trac Ist & coll tr g 5s’50A&O 29 33 

on coll tr 4s 1949._.__F&A| 114%] 114%4||Ohio Val Elec heed ot M 5s"46J&D\f 20 “akan LL mar | Trac 5s 1997 ctfs_ + 27 29 

Ed El lll N Y cong 5s’95 J&J} 131% _...||Ohio Valle End Trac con 5s "38_J& 28 7 

w Amster Gas 5s 1948..J3&J} 11654) 118 Ist 6%s oat (with waz WO) cages 69 71 Philadelphia Electric— 

vat £3 ys or Ist g 58'44._J&J} 111 113 PE RAR ips acetate I& 67% ----||_ lst & ref mtge 3 $s1967.-M&S 10634| 107 

945 LF aR aE J&JI| 111 113 ||Ohio Valley Water 5s 195377-3a3 105 me Philadelphia hoy ower Co— 

NYeWesteh Wr 4s 2004..J&J| 104% mee io Water Serv 5s A l -F&A 974%4| 100 it mtge 54s 1972_-_--- F&A} 112%) 113 

Deb g 5s guar..J&J| 112% _..-||Oklahoma Gas & Electri Phila & Gapretssoré Sst Ry— 

N Y Power & Ligh t p— lst mtge 3%s 1966_..-.-- &D| 102 S00 140 ep POUR. . ocean ekacdnod F&A| 38 41 
lst mtge 44s 1967_.---_-- A&O;} 106%} 107 Debentures 4s 1940... RGR J&D)| 9934) 1004||Philadelphia Rapid Transit— 
ueens Elec Lt & Pow— Oklahoma Natural G Coll tr g 5s 1957 opt s f_.__F&A 73 77 
lst & cone, M 3s 1965..M&N| 107%] 108% lst m : 4 $8, <r A “1951_.M&N 99% 99% Sf guar 5e 1963........- M&S 72 peer 
New York Rys Corp— Conv deb 5s 1946__----- M&N| 91 92%4|| 6s gold 1962__.........- M&S| 75 77 
Prior lien 6s st 1988, .--J&J 98%} 99% Oklahoma. UB, 7 Water lst mre 6s 1944________- &J} 81 86 
Ew income 6s Jan 1 196. Spr f 25 Ape Ist M jd, 1948 ser A__.... F&A 78 80 Darby Media & Ches St Ry 
Bleeck St & F F Ist 48 B07 “J&I\f 40 ----|| 1st 58 series B 1949_.-... F&A! 76 ats Ist 44s 1936--..------ J&I/F 15%) 18 

B'way & 7th Ave 5s1943_J&D\r 9 10 owahome ry Ist & ref 5s ‘e; Je) 52 54 Hest Mantes & Fairm — 

N. Y. & Richmond Gas Co— Income 5s 1990__..---- ADE lif 16 18 Ist extd 54481939___-_- M&N| 52 57 
lst ref M 6s 1951 ser A__M&N 70 77 ||Old Dominion Pow 5s May 15 ’51 56 57 Market Street Elev Pass Ry 

N Y State El & Gas Cor 0 Coun Bl Ry & Br Ist g gu 4s 1955___---- &N 89% 90% 
lst mtge 4s 1965.....--- F&A| 90 92%||_ 1st s f 6s 1947__.__.___.. A&O| 68 71 Union ction 

lst M 4}4s 1980...--.-. M&s 93 94 Omaha & Council! Bluffs St es Elec & Peo 4 or oot 6 A&Olf 6 7 

lst_4}4s8 1960_.......... &8} 94 96% 1st extd 4s 1947_._-..___ &J 53 55 People’s, bey 

ew York State od Ontario Pow 5s ‘43 opto '13_F&A| 112%] 113% PPR ctfs my °43- F&A\|f 12 16 

lst con g 44s '62 op '13._.M&N Ontario Transmission Co Ltd— Union Traction 4s 1952_J&J 80 onal 

rye deposit _-_-_._- f 4% 4% lst gu g 5s 45 opt bef '16_.M&N| 111% saa a 
let con 634s 1062........ M& 
ertificates a deposit...... 4\% 4% 
* Called March 1 at t Called April 1 at 107%. t Called March 15 at 103. b Basis. f This price includes accrued interest. 


n Nominal. 


k Last sale. 
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PUBLIC UTILITY BONDS 


NOTICE—AIll bond peteee are “and interest” except where marked ‘“f’” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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‘ 
Bonds Bid Ask Bonds id Ask Bonds Bid Ask 

Phila Suburban Water Co— Rochester & Syra Southern Cities Utilities Co— 

Vet. 6.7. 401968 .-.402 saw M&S8| 106%] 107%||_ 1st M conv 4 etfs 1 a Os7_M&N fe _...|]|_ Ist lien & coll 5s 1958_._.-A&O] 33%] 34% 
Phila & West A cspuaond Traction— Rockford Elec Co 1st 58'39.M&S/} 102 104 Southern Cologne Power Co— 

ja6.. G6 3966... wecvivanacacd ad 30 38 Rockland Light & Pow— lst g 6s 1947 series A____- I&I 94 96 

let €0 10664. ciwcicesnaven I& ieee 52%1|_ Ist M 58 1938...-------.-. M& 102 .-_.||Southern Counties Gas (Calf) 

Phila & Western Ky 5s 1960- ts] ' nae 9 Rome (Ga) Ry r L 5s 7 ee 3 105 re: Ist M 4s 1968_______- 10534} 106% 

Piedmont Hydro-El Co (Italy)— Ruhr Corp 64s ‘53 A..A&O/f 27 40 ||Southern Gas Utilities. ore 
Ist & refsf6 4s 1960ser A A&O 57% 62 Rumford ei Ist M s f 6s 1939 Ss. M&8/} 100 a 

Pinellas Wat Co 5%s 1959-_M&8 94 --..|} GenM4 ert! 1948. -.M&N 103 _...|/Southern Natural Gas O 

Pitts Canonsburg & Wash 5s 1987 35 etd Ist s f 4s Oct 1945....-.-- 98%} 100 Adj mtge inc Jan 1 6s "60_A A&Q 79 82 

Pittsburgh Rys—See Phila Uo Safe Harbor Whiter Pow Cory lst M Pipe lines £420 "51 A&O0] 97% 983% 

Pittsburgh Suburbes Water Serv lst mtge s f 44s 1979.-.-_J&D} 109 110 ||Southern Neb Pow 5s B’47 J&JI 68 : ies 
Ist | & ref 5s 1958______- M&s; 101 103 ||Saguenay Elec "7 A 1953_J&J| 983] 100 ||South N E Telep Ist 5s 1948_J&D] 122 124 

Pittsburgh Trac Ist 5s 1927_A&O|f 75 .-..||Saguenay Power 4s A 1966 A&O/} 10134} 1021%||Southern Trac—See Phila Co 

Plainfield Gas & El 5s 1940-.A&QO| 105 ----|| Ist 4%s series B 1966..--A&0/ 10314] 10414||Southern Union Gas— 

Piainfield St Ry 68 1942_-__J&J 90 --..|| Serial notes de 0 to’46_.J&D}] 101%} 101% Ist & ref 5s series I 1945 A&O 74 77 

Plainfield-Un Wat 58 A’61_M&M/!| 106 --__|/St Clair aga 4 uty mn) Os0 Gas & El— Ist & refinc 5%sser 1045 A&Olf 49 52 

Platte Valley, Telep ¢ 6s ons J&I; 99 pS Ist co 9....M&S} 112 .---||_ 10-year coll s f 68 1942...A&0| 62 64 

Pomerania We M&N f 19%] 23° |/st Joseph h Ry. L Lt Tent & Power— Southern United Gas 

Pt Henry LIL & P to. 46 101 Std Ist & ref 58 1946_-.-...--- J&ITia 104% te Ist lien 6s 1937 with warr_A&O/|f 28 30 

Portland Elec Pow | "oto MAS 7, 2 1 el mtge 414s 1947___-__- J&D} 100%} 101 Certificates of deposit... _- f 28 30 

Portland (Ore) Gas & Coke— —4 és seria. notes 1939-43 - to Bebe 99%||_ Non-cum 6s (ws) 1951-..--.-- 65 YG. 
Ist & ref g 5s ‘40 opt t '20..3&J} 54%) 57 |/St ea h Water 4s A 1966-- 105 _---||Southern Utah Power Co— 

Ist I’'n & gen 4%s 1940___J&J| 54 55 =||St Louis Co Gas pe Se teh A&O 104% ___-||_ Ist M 5%s May 1, 1960_.M&S| 86 a 
Portland Gas Co Ist 5s 1981. F&A} 104 105 %||St Louis m pany d & Pi RR— Southside Va Pow 5s81956__F&A 80 Pian ii 
Portland(Me) Gas L 5s A'50 A&O| = -.--|) 97% ||_ Ist & ref gu 7. ‘39 opt.--_J&D} 96%} 98 ||Southwest Gas Co (Okla)— 

Portland General Elec Ft St Paul Gas $08 OT OO 1908255 50450-5 N 74 76 
Ist & ref 4%s 1960___--- ors i 53% 53% Gen gold 5s 1944... --.-.--- 111 11114]||S'’west Pub Serv 643s 1937._M&Sif --.-- 13 
Ist M 5s exten to 1950__.._J&J Pe a Imon Riv Pow 5s 1952 .2 110 ___.||Southwest Telep 6s B 1947_.M&S 49 50 

Portinnd (Me) RR 3 %s 1951- Jog 56 59 ||Salt River Val Water Users Ist 6s series OC 1947______ J&D 49 50 

Ist | & con m 5s 1945..-M& 83 84% i 2 a F&A 103 104 Conv deb ser A 1932-____- J&DIf 7 howe 

Porto Rican Power 6s 1950_M MEN 96 i bi 6s 1956. .--..- M&N)t 103% a Sonth western Sesec Telep Co— 

Porto Rican Rys Ltd 5s1962M&N; 94 _._.||_ Stewart Mt Pow 54s °57_A&O} 102% eae ee £3 Betorere A&O 8844 89 

Porto Rico Telep 6s 1944__.J&D} 101 103 %||San Angelo Telep Ist 581958 F&A| 102 ___.||Southwestern Bell Tele 

Postal sees & Saito Jable 5s "53_J&J\f 14% 14% n Antonio E 9._M&S; 103 ORES Ist & ref M 24a 9 ser B '64_J&D} 108%] 108% 

Potomac E n Co— San Antonio Public ee Gas & Elec 
lst mtge 58 1956 ser E_..M&N| 107 110 Ist ref 6s 1952 series A_._..J&J| 109% oe ist 4s series D 1960______ M& 1027 103% 
lst M 44s 1961 series F..A&O|} 10734] 108% lst & ref 5s 1958 ser B_.-.J& 103%} 1041%4||_ Ser deb pny A » 938-1945- “MEN 99 da 

Potomac E}] Pow— San Antonio Tr Ist ¥ Chae tts 101 ____||Southwestern Light & Pow Co— 
lst mtge 3\%s 1966_..--- J&I} 104%] 1053;||San Diego Consol Gas & E lst M 5s 1957 ser A_____- F&A| 97% 98 

Power Cor Canada Ltd— lst mtge 4sMay 1 1965.-M&I 110 110% Ist M 5s 1957 ser B__--_- P&A 97 984% 
Conv deb 4s 1959 Ser B_-M&S| 101 102 ||San Diego Wat 6s A ’’62_M&8} 104% ____||Southwestern Power & Light— 

Conv deb 5s ser A 1967 ..-g25 103%] 105 ||San Diego Water Supply Co— Deb g 6s 2022 series A___.M&S} 69 71 
Power Secur coll tr 6s eat. (a 100 |Nov. 3]|. Istms AS. os Wekewreraciie e M&N! 10214] 10314||Southwestern Public Service Co— 

Providence Gas 4s ser B 1963 107 10 San Franc sf Toll "BT Si lst M s f 6s 1945 ser A... Jud 100 100% 

Provincial L H & P 58 °46- Mes 105 _.--|} 1st M sink ink fund 6s ‘57 Nif 20%] 21%)||Southwestern States Telep Co— 

Prussian Elec 6s 1954_.---- F&A\f 20 22 Deb s f 7s 1942_____.__- &N % 2 Ist M 6s 1948__________ M&S} 49 50% 

Public Gas &Coke 5s 1952..J&D\f 29 30%||San Joaquin it 3 Power Garp Spokane Falls & Nor 68 1939_J&J| 104 

Public Service Co. of Colorado— Sy = & ref 6s 1952 ser B_ "Mae &S} 129 131 Spokane Gas & Fue! 5s 1944_ F&A 52 59 
Ist & ref 6s 1953 series A-M&S! 103 04%1|San Jose Water Works Spg Br’k Wat Ist ref 5s °65.._.A&O| 10414! 105% 
ist & ref 544s °54 ser 5. ee 102 103% Ist mtge 3%s ser A1961.-J&D} 103%} 104% Spring Val Util ref 6s 1943__J&D} 104% 106 
ist & ref 6s ser O 1 M&N, 104%| 105 ||Santa Barb Tel 3 4s ser O'66 J&J| 100%| 10114 Springfiel d City Water— 

Des @e. 106 cence &N| 100 101 ||Sandwich Windsor & Amherstb’ 4s sor A 1956_.._.A&O} 90 92 
Pub Ser of Indiana 68s 1952_F&A; 86 88 Ry debenture 4s 1943__J& 106 ol Springfin eld Gao) Gas & Elec Co— 

Public Service Co of N H— a Say Co Ltd— Ist mtge 5s 1957 ser A___.J&D} 102%| 104 
let mtge 3 %s ser 5 § 1960. Pee 104 106% f 5s 1955 ser A_____. A&O;} 110%] 112 a eld ig prt St Ry— 

Ist mtge 3%s ser DP '60..M 104 106% sienna & AtlantaRy— & “at Yas M&S} 32 33 

Ist 3 4s series E 1981 FEA 100%} 102 Ist cons 6sMay 1 19 5_-..J&J yf <g 8 Spris el Tomine? Ry 7s 1942] 65 te 

lst 3%s series F 1966_.._..J&D 97% 99 14||Savannah Elec & Power Co— Stamford Water Ist 5s 1952..J&J} 118 119 
Public Service Corp of N J— Ist & ref 4s 1947 ser D___Q-Jan 9934] 10014||Stand Elec (Calif) Ist 58°39-M&S8|} 105%) 105% 

Trust certs 6% -M&N! 132%] 135% Ist & ref M 5s ser F 1955._.M&8/} 103% _._-||Standard Gas & Elec of Delware 

Camden sub ‘st 71946. J&J; 102 anal Mi we Elec Co 5s g°52_J&J| 108 109 6% g notes 1935... A&Olf 53% 54% 

Consolidated Tractio Sayre (Pa) Elec 58 1947, --A&O| 105 aed: Certificates of deposit......|f 53%| 55 

Extended 5s 1038. ee J&D 95% aki ‘Ay ! Ry ie LY Mar 1,'46\f 7 9 Debenture 6s 1951___--- P&A 54 55 

Eliz Plaint & Cent Jersey Ry— Scioto Val Ry & Pr Ist 68°43_J&D\f 75 85 Debenture 68 1966__----- J&D| 52%] 54 

Ist g 5s Dee I, ig --J&I 66 __.-||Scranton Ges & Water 6% conv notes 1935__...- J&IIF 5334 55 

eile & Roritan Riv 50°64. MEN) 75 nr Ss M&s| 98%! 100 Certificates of deposit. __- f 53%) 55 

Klizabeth & Trent 5s "62_A& 101% ___.||/Scranton-Spg Brook Water Serv— aged Power & L Corp— 

JC Hob & Pat 48 1949__ MEN 51 ae Ist & ref 5s 1987 ser A _FPRA 72% 74 Deb g 6s 1957___.__-_--- P&A 51 52 

Orange & Passaic Valley— lst & ref 5s series B1961_F&A 72% 74 Standard Public Service Corp— 

Py iS See J&D) 95 ___.||Scranton Trans ser A 5s'59_A&O| 70 75 lst lien 6s series A 1948." F&A 47 48 

Paterson Ry— 4s series B1959_________ &O} 50 55 Ist lien 6s 1948 ser B__-_- &D) 47 48 

2d 6s "14 arn 5% to “44-1 A&O| 98 _..-||. Income 3sApr 1 1950-_..-M&N's 14 16 || Standard 7 elepmone Co— 

So Jersey Gas tl & Tr Seattle-Everett Tract Ist | coll tr 5s 43 ser A.M&N'f 47 Ge 

Guar g 5s March! T7953. 53_M&s 118 hee Ist M g 5s 1939 on VO14__mes 99 | 100 Conv deb 6s 1938___--.- M&Nf 10 eee 

Public pg a ‘o of Nor Seattle Gas Ist 5s 1954____- &O 54% 56 || Stettin Pub Util 7s 1946.._-AaxOlf 21% eR 
lst & ref g 5s 1956 0p °21._A&O 112%} 113 |jSeattle Lighting Co— Steubenville Wellaburg & Weirton 
Ist & ref 1966 series 0. M&N| 104 105%¢]| let Sa 1944............. M&S} 104 106 Ry Ist 5s 1951__.___._.- A&O|} 21 Riee 
lst & ref 444s 1978 ser D-M&N OE SO PED, Be SR icicine megeemeiiee adsinn 30 ___.||Stewart Mt Pr—See Salt Riv Vall 
Ist & ref 444s 1980 ser E_J&J} 103 104 14||Second Ave Trac—See Phila Co—., Suburban Lt & Pow 6s 1938_F&A| 10144; ---- 
lst & ref 444s 1981 ser F_A&O} 103%] 1031%%||Seneca Power Corp 6a 1946-_M&S, 101 ae ap pee Co. of li— 
lst |& ref M 4% ser I'60_J&J| 105 105%||Shawinigan Water & PowerCo— | | — || Ist 4%s1968___-....---. M&S| 1054) 105% 

Public Service Co of Oklahoma— lst M&cols f 44s'67 serA BeO. 104%! 104% let 1 4 ise ge 1970 eecwece= M&S5| 105%] 106 
Ist mae 4s ser A 1966...-F&A| 100%] 101 Ist coll tr 434s ‘68 ser B-_ = 104% 104% |3utter Butte Canal 634s '43-_M&S_ 97 Bhan 
Serial debs4s Feb 1 1946__F&A/} 101 101 lst coll tr 44s ser D'70_A £0 104%; 105%4||3yracuse Gas g 5s 1946__-_-- J&I, 116 117% 

P Serv of Penn Ist 544sA’53_J&D 38 43 Ist coll tr 4s ser F 1961_.__A&O/r 991%} 100 Syracuse Lighting 5s ¢ ik z&D 121% Tak oe 

Public Utilities Consol Corp— Shenango Val Water 4s B’61 A&O 98 101 a Rap ‘tr Js 2S. oh 1946_M Si. 14 15 
Ist M 6a 1048........ M 59 60 ||Shinyetsu Elec Pow (Jopen)—- 2nd mortgage 5s 1930-_--_-- Tk ae 5 
Secured conv 6s 1938....M&S|f 33 > ae Ist sink fund 64s 1952___J&D 65 66 Taiwan E!} ~y s oe 3? 5s 10717 vm 55% 58 
Ist coll 4-544s 1948... A&O 59 61 Shrevp't — e & Term 5s'55_F&A 82 87 Tampa (Fla) Gas 5 56_-A& 83 86 

Puerto Rico E] Pow 4s to '56_J&J| 103 ___.||/Shrev ys Ist 5s '38-44_J&J|f 21 a. Ist 5s _ (a has Axo 78 81 

Puget Sound Navig 6s 1938_.M&N/ 98 ....||Sierra ccific Power Telephone Bond & Share Co— 

Puget Sound Power & Light— Ist & ref 5s 1960 ser A____.M&S/ 105 Le J J&D| 58% 60 
Ist & ref 514s 1949-__-.- iz 66% 68 lst 534s ser B 1957_____- M&S} 102% GEBe Telephone Service (Ohio)— 
lst & ref 5s 1950 ser C__- N 63 64 Silesia Elec Corp s f 634s8'46 _F&AIf 20 ms 5 | RSE es 68 70 
Ist & ref 414s 1950 ser D_J&D 59 60 Sioux City Gas & Elec Co— mR... Water Ist 5s A '60 M&N 99 i atetias 

Puget Sound tall 5s A . 1953. J&I} 102 saleters 4 st mtge 4s 1966____.___- &J| 97% 98 4 || Tennessee Bpstern Elec 

Quebec Serial deb 3s to 1941_____. J&I| 98 9934|| Ist M 5s 1943___________ F&A) 77 82 
lst & a 481962 Meee es &S| 96 97 Serial deb 5s 1942-46______ J&I| 97 99 Ref s f 6s series A 1950..-M&N 65 75 

eensboro Gas & El 5s 539 J&JI} 117 _...||Sioux City (Ia) Serv Gai0sl. I&I 96 98 Cennessce Electric Pow 

Conv g deb 5s '52 serA_A&O| __..| 85 "||Somerset Lighting 5s 1939__F&A/ 102% eed lst & ref 6s tee? ser A..-J&D 79 79% 
Quincy 1 Lt & Pow 5s A’47 M&S| 111 _...||/Somerset Un & M pdicooax mocs Lig lst & ref 5s 1956___..... J&D 71 75 

pid Transit St Ry 8s 1941_ Ae 104 _..-|| Mtge g 4s Dec 1 .--J&D} 106 _...|| Tenn save Fu 5s 1962 opt.-_M&N| 73 76 
Republic Nat Gas Ist 6s 19543 & 98 99 ||South Bay Consol Fe Tennessee Public Service— 

Republic Service ort Ist ref 58 1950.......... M&N| 68%} 69%/|_ Ist & ref 5s 1970_.-_....- A&O| 76%} 79 
Ist coll trust 5s 1951-._--. J&D 57 58%||South Carolina Power Co— Terni Hydro Elec 6s oer ek 59%4 60% 

e-Ruhr wes Serv Union— lst lien & ref 5s 1957____- I&I 70% 72%|| Terre Haute Tegoes & ht— 

Extl deb 6s 1953....--...- J&I\f 24 .-..||South Jer G E & T—See Pub Serv| Corp. Ist con M g 5s 1944____M&N| 102%] 104% 
Rhine-Westphalia El Pr (Germ’ a South Pittsburgh Water oe Terre Haute W W 

Mtge g 7s 1950_.----.-. &Nif 29 TE lst lien & ref 58 1960 ser A 103 peat lst M 6s 1949 ser r 2 OY J&D} 103 Tne 

Direct mtge 8 Jeecccu. Nif 30 32 1st lien & ref 5s 1960 ser B- “FRy 105 ----||__ lst M 5e 1956 ser B__.-_- F&A} 101 icbe 

Con mtge 6s Reccceas F&AIS 30 32 lee Oe Be 1008... ... >... F&A! 103 .-..|| Terre H'te & West Ry 5s ’37 oo ane Se 

CORTE BR on ee Olf 30 304||So Texas Gas 644s 1938 A__M&S/ 100 _..-|| Texarkana Wat Ist 5s '58__F 101 103 

7s extended 1941_.__...-- &AIf 26 ~-.-||/Southeastern Gas & Water Co— Texas Cities Gas Ist 5s '48- “MEN 8 =. 

Richmond Gs@ W W Cor Ist lien 6s 1944._________ &D| 36 39 Texas Consumers Water— 

0 De Oe LO -owbesecce &N} 104% poeta sob st lien 6s x-w 1941______ &D} 63 65 let 66 A 1939.......... Roy 6 ae 
Richmond (8 I) Lt & RR— S’eastern indians Pow 6s'43 M&N{| 90 92 i Elec Ry 5s 1947_-.--..- Jif 2% 3% 

lst coll tr g 48 1952... _-. J&I; 90 100 & L deb 6s 2025-_M&8S} 85%] 8534)|_ Tex Trac Ist 5s 1937 opt_ “Fes f 2% 3% 
Rio Grande Valley Gas Co— ee Bell Telep & Teleg— Texas Electric Service Co— 

lst mtge pi Ral! A& 72 74 sonrhe s debentures & 1963-—-.- A&O} 10334] 104 lst m Ot Retseaseo --J&J|} 87% 89 
Roanoke G-L 5%s 1951_-._F&Aj| 67 70 ern California Edison— exas Gas Util 6s 1945__._- A&O|f 26 27 
Roanoke Ry & E 1953..F&A} 101 need a & ref mtge 4s 1960__..M&8} 109 110 156 DG BOGE od ecceccts M&S} 26 27% 

noke W 65s 1950..-.. J&J| 94 97%4|| Debenture 38 1940__..M&8} 103 ....|| texas Hydro men < Cor 

Rochester Central Power Corp— Debenture 3%s 1945___.M&8| 106 107 lst mtge 6s ser A 1956, ---A&O 69 72 
Dee 6 Ob: 1BGedacsencace M&8;} 75 79 Ber eee Sie art door 1960 0-38 106 106 Texas Pow Vg 6s 1956._._.M&S} 83% ce 

Rochester Gas & E a er Ref mt 106 106 General 6 Beeeoos ecu M&S ahi 72 
Gen mtge 48 1077 ser -yise 118 ..--||Southern Salitornin Gus, Texas Power Ligh 
5s series . Be 108 10944|| Ist & ref 44s 1961______ 1077 108 Deb g 6s 2022 ser A__.._. &J}; 92 96% 
Gen 33s series G 1966...M es ~===| ----|| Ist M & ref 4s Aug 1 '65. F&A] 108 109 Ist & ref 5s 1956_____- M&N/] 98 98 14 
Gen 3s series H 1967...M& 105 ----||Southern Calif Texas Pub Serv Ist 5s (w-s) 1961- 72% 73% 

Rochester & Lake tario lst M 4s 1960_.....--. A&O}| 90%! 9334|'Texas Traction Co 58 1937_..J&Jif 4 “ytd 
Water paachay & ee ae 8} 9914] 102 ||Southern Canada Power— 

bh Ry 5s 6 19 0...-A&O0\|f 40 44 “Belt Slee A&O| 106 ees 
a 5s 4 $933 ctfs of dep. &D oo 22% 
| ‘ ’ 
a Called Julylat 102.  $ Called March 21 at103. 06 Basis. / This price includes accrued interest. k Last sale. mn Nominal. fr Canadian price. 




















































































































NOTICE—AIll bond prices are “and interest” except where marked ‘“‘f’’ and income and defaulted bonds 
Quotations for al) vocurities are as near as possible jag the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Third Avenue New York) Washington Gas Lt 5s °60..M&N} 115 115}4||Amer Gas & Elec com.-..-....-- + 26%] 27% 
ist fg an ane Nae Sl 29% at T+) Wash Ry & fe 4s 1051 Fe 104 y% ee FW.) Soe t aaa ° wo a EP 

Ai an o as wri he ----|]/Amer Gas & Power com-..-.-..-.-. 

‘ied Ave RR Ist 58 37-5 3a) 7254] 85 ” y st & Bot Se 1 4 “ZZA&O} 193°) 55°"|| Ist $6 preferred -..-2222---- | 3%) 43 

Union st 2. .¥F ----|} _ Ist guar 5s 1949..-... ----|}, Warrants. -..............---- secs <=-- 

Westchester El ist. be g'43_J3&J| 40 45 city eSub 5s g 1948-777 FRA 59 61 American Light & Traction. ..25) 12% 12% 

Yonkers Ry Ist 5s 1946.-A&O} 41 45 a: Water Power Co— B Mi etal din tse 25) 23 26 
Tide Water Power Ist 5s'79-F&A| 84% 86 me 5s 1939 op.-..--.-. J&I} 105 105% aumar ares & Light com------ * 5% 54 
Toho Electric Power (Japan)— st & gen 5s 1960.-_._--- &J} 10144} 102 PEPENOE aencccconcesee *| 31%} 33 

lst s f 7s 1955 ---M&S15} 67 70 Wrshtente Gas Ist 5e Se RE owned: 288 5 cael iis odie, wb ven 0b on -*| 27 28 
Tokyo Elec Ligns Co (Japan)— ‘Waterloo Ced Falls & No Ry— er Public Serv pref....... 100} 52 52% 

lst g 6s 19 es...J&D15] 6234] 64 lst Ms fg 5s 1940__...-.-- T&F 8% 914||American Service $3 preferred. .* 13% 14% 
Tol Edison 5s 1962.---- M&N| 106%] 107 Cert: tes of deposit---.--- f 8% 94|jAmer States Utility com_-_---- 1 1 34 2 

Ist 48 new 1942_....._.-...-- wand 100 Watert'n L&P—See No N Y Util. oe: er 25 11 12% 
Traction Term’! Corp 5s '57.-J&J| 48 52 ||Waukesha Gas & Electric Co— Amer earn Corp com....* 4K 
Trenton El g 1949_._M&S} 11834] ----]] 1st 5s 1959..........-- J&I} 105 or | ae $6 erred.  enasbdile bate *| 69 73 
Trent’n Pass Ry Ist ext 6s°61A&0 55 .--.]]/Wayne United Gas 6s '44_.J&Dif 75 ino whibel 3a sis tiie aa wwe core * 12 16% 
Trenton St Ry ext 5s 1968_. 45 .---||West Canadian H American Telep & “Teleg a ence 136 137 

Genera _ ) pect 10 -.--]| 1st 6sser 1950 ESS J&I| 98% .-..|/Amer Utilities Een Neevice common. * % 
Zr County Telep 4%48B'56A&0} 101 Dacsuil wont poy 6a aD cone J 91 Peet | ee 5 4 5 
Troy City Ry Ist cons §s°42 A&Olf 2 est Coast Telep 5s A 1953_J&J} 89 91 Amer wes Wie & Elec com_.... * 9% 934 
Troy Gas Oo ist 5s 1939--M&N} 100 2 \Weet Bod 8¢ Ry—See Boston El |] ,.86 1st preferred -----..----- *| 74%) 78 

BL eee F&A} 100%4| ----||West End Trac—See Phila Co Appalachian El Pow 7% pref ..*| 98%4| 9934 
23 Street Ry—See N Y Rys || West Ohio Gas 6s A 1954...J&DIf 35 40 || 6% preferred......-.-....-2 s| 93 95 
Twin City pid nsit Co— West Penn Elec = 5s 2030_A&0 97 98% Puke. Edison com... .... * 2% 2% 

Ist lien & ref 544s A 1952J&D 5524 561% || West a Pow Arizona Power $6 pre preferred. _._.- 19 21 

ag oe & ref 5738! B 1952.-J&J 5634 lst M 5s 1963 seri series E....M&S| 11834 ares: kansas Nai Gas Corp....* 3% 3% 
Twin tes Gas & Electric— lst M 4s 1961 amie H....J&J| 109% --.-|} Class A non-voting........_- * 3% 3 3 

at r € ret ot bigs 1045 § Ser A.M&S| 104%] 105%|| 1st M 3s ser I 1966_---. &J} 10834} 109 ed, Ee a IE 10 6 6 

West Penn Tr ise, 5s 8 1960--J&D 102 103% a Missouri Power— 

Tee Mt 8 z7 74s 1955----MA&N ----| 94 ||West Phila Pass R Pe. bac icckewn ame 1 3% 4 
Guar s f 7s _1952...---.. Meet sunt 90 lst ext 344s 1956-..----- A&O} 55 62 6% preferred pil dicate tome 50} 33%) 34 
ONO at ie 10le =a 72561 100 |lwer Tene Otitis Go| OT Ariahbag No enn i a 

s f 7s 1945_..-.. “SE. Ce re eee wae fa’ Freee 
Union Elec Co of M lst M 5s 1957 ser A_....-. A&O}| 86 86}4||Arkansas Pow & Lt $7 pref_...- s| 71 73 
st matge é & coll tr one 1962 J&I| 107 107% bg nia Ohio River 6% preferred..........c.0 . *| 6=661 1 63 
% uv i eRe pear &J} 102 103% Igo 834-6 8, 1960_.... J&I| 70 75 ||Associated Gas & Elec com --.-1 4 
Union Blow RR--See NW Elev West a Water co— PE Rencarcennces 1 1 1 
Union Gas & El Ist ext 58 °40M&S} 85 89 lst mtge 4s 1961_______.- A&O} 9834} 100%j| Oviginal preferred_........... * 3 5 
Union Gas Co. of Canada— Westchester Elec—See 3d Ave Ryi .._ = sj ~—=Si“‘(ti*iY COC preferred........-....... * 4% 6 

1st serial 3 }4s 1937-38....J&D| 97 ----]]}Westchester Lt Ist g 58 '50.-J& 12136 123%}| $5 preferred...............- * 7 8 

jst serial 4s 1939-42__-..-. J&D| 97 ----|| Gen mtge 3248 gtd 1967.--J&J} 101 102 _ REECE * 6 7 

1st mortal ¢ 8 1943-45....J&D} 97 ~.-.|] Westchester Serv Corp 6s 48 2 23 preferred ........-.-... * 6% 7% 

Rad 4740 19 aig in wit des are ws J&D} 100 1003%4}|__4s arn Cont, Cuil Ga i ects al fro =— ty in eaatannanwenwce * 6% fs 
Western in 944. _M& ption ee eecececceec= 

lst M & colls f 5s 1948..-J&D 60 62 ||Western Lt & Telep 58 1954.A&O0] 96 98 |j|Assoc Telep Co ota $1.25 m 23% 2354 
Union Rail Western Cos— Telep & Teleg $6 ope Oe 39 

4 4s Mur 31 1961-_-.--.-- A&O 45 sonito aa 3K%% we notes 1946._..J&D} 103%] 104 $7 1st preferred_.-........- 1 38 40 

1960... 38 45 ||Western N Y Utilities 58°46.J&D)| 107 aeoau db | Rae * 6% 8 
Union P" Pub Serv (Del) 68'39_J&D} 94 96 ||Western N Y Wa + UY See So eRe. * 4 5 
Union Ry—See Third Ave R Ist M 5s 1950_-------- M&N 99 _... |Atlanta Gas Lig b pret. - 109 75 78 
Union Feo Ie vs Phila lst M | Rae M&N; 88 91 Atiantic City “pref meee. * 109%] 111% 
Union Water Ser lst 5s series B 1950_-_--- J&J| 92 95 ||Balt Transit C Ge 7 § ile somes co cia * 34 1 
lien 5 3 SL ser A-M&N| 10044] 103 Deb s extd 1950_--.- M& parse ae a Shee 1% 2 
Union Water Western Pow (Can) 5s 1949--J&J} 10444} 105}4}/Ba Hydro Elec com_... .25) 1834 19% 

Ist lien 5448 1942...-M&8 15if 15 ----||Western Public Service o— 7% prefered. .-.------ . 125 135 
Unit Elec Co of N J Omak 114% emad Ist & ref 5 1960..--- P&A 68 70 6% __, epee 00} 106 108 
United Elec Rys (Providence)— Western —— Til 6s A °45_A&O 72 76 Baton ge Etec Co $6 pf.-__* 98 sie tae 

Gen ref Jan 1951 ser A..j| 94% edna Uni — Beaubarnois Power com -..-- tir 4% 4% 

n ref M 4s Jan 1951 ser B--| 90 ----|| Fdg&R ia ™ $ sg°50.-_M&N| 60 65 ||Bell Telephone (Canada)--_..100} 160 162% 
United Elec Serv (Italy) + eed oe Fee 3D} 62% 63 4||Bell Telep of Pa 64% % pref -.100} 117%] 118% 
Extl lstsf7s1956ser A-.J&D) 56% 62 tit May 1960....%iecS} 614 62%%||Beverly Gas & Elec. ___-.--.--.- 5} 43 46 

el (Hamilton)— Mut Ur Un 6s ext - 5 oto 41 MN k 106 |Sept 25 Birmingham Elec $7 pref_..-.- %| §=653 55 

Ist s f 544s 1948-_-------. 102 ----||/Western United Gas & Elec Co— $6 ee ce ae | 6a 50 
United Illum Co New Haven— lst 5\%s Hg a eee &D} 104%} 106 Birmingham Gas $6 pref__----- * 20 22 

Ist 48 Feb 1 1940_------- F&A} 105%} 106 lst 5s series B 1957-...-.- Ss} 104 ang Doruinghene, Wat Wks 16% pf.100] 100 102 
United Light & Power Co— Western Utilities Corp— Be, Cat ae & Bi pees-100) 11236) ---- 

Deb g 6748 cL og Sar 66 70 6% notes 1937_---.-.-- &Ni 58 60 ||Blue Ridge Corp— 

st | consol 5s idd0-. ARO 97 100 | 15-year s f 6s 1952-.--_-- M&N| 56 59 See Investment Trusts 
b & Gs | SER 62% 6334||Westmoreland Wat 5s °52..J&D} 100 102 ||Boston Edison Co__......-- 100} 121%} 122 
United t& Rys(Me)6s A’52 aR 104 10434||Westphalia United El Pr (Germ Boston Elevated Ry com....100] 4934 50 
Deb 6s 1973-_-.--~------- 60 63 lst M s f 6s 1953_----_-- IJ&I|\f 22% 25 Brazilian Tr Lt & w ord... * 11 1l 
ve. Lt 14 Eye(Del) a deb vice, Oe -52 Tea 70 72%4|| Wheeling (W Va) Electric Ne 7 Bridgeport G SRD See | 635 27 
lst M 5s 1941 opt__--..-- N]| 107% etedead Hydraulic Co.....- 20; 32%] 34 

Univer tr 6s 1942 ak anal Olf 1% ----||Whité Plains Ltg Ist 5s °38..J&J| 100% ----||Brit Col Pow Corp A---..-..-- ir 314%] 32 

68 1933 hadi hindibchesehineveberebdastonsds 1 waite Wichita Water 6s 1949_.__- Mes} 104 pa set ie tena ant ties | ate 5 
United Pub Util Cor lst M 58 1956 ser B..---- F&A! 101% ....||Brockton Gas Light Co v ¢ c..25 4% 5% 

Conv coll tr 6s A 900. .--F&3 74%] 75%4]|_ 1st M 5s 196Cser Ye) aR M&N}| 104 ----||Brooklyn Edison--.--........ 00; 120 150 

Conv coll tr 5: sB1960...J&J| 72 73 || Williams rt Water Co Bk anhat Transit. -......- *| 10%) 10% 
United Rys Cos 4% ctfs °49_J&J|f 28 34 lst M 58 Aug 1952ser A... F&A} 10134] 102% erred series A .......- * 30 32 
United Railways o — Wilmington Ry Bridge— — & Queens Transit com...* 1% 2% 

Eq7 Lp 15 1936 -.... P&A|S 16 ----]] 1st WS a ices coibesins as &O} 90 oseiana RR kth deicmn namniee * 7% 8 
Uaiees $4 it Louis— innipeg Elec Ist 4%s 1960.J&J| 10334} 10414]|B yn Union Gas......... * 15% 16% 

Gen g » Fay 1 10384..... J&I|f 25 2634]|_ Gen 4-5s series A 1965_...J&J| 60 60% oie Niagara & East Power— 
Oy nnd tad, te vis'34.J&J|f 24 26 W Gen ine 4-5s ser B 1965_..-_J&J ae 46 - prior preferred... .-. 25| 3 33 
Secur eeececceoeroeceoeeescececs -<-<- pr ef Serr eet errr 4 

Colls f 54s ser A  7952.-M&N 67 67 Wisc Fue! & Lt Ist 5s at ma -M&N 65 __..|)Cable & Wireless Ltd— 

Colls f 5s ser B 1952--_M&N| 67 67 nsin Gas & Electric— Amer dep rec 74% A ord.-.£1 % ei 
United Telep Del6sA 1948 A&O} 85 ----|| Ist mtge 3 }4s 1966-.--_--- A&O} 102%] 103% ame dep rec B ord-------- 16c ns 
United Tel & Tel 54s A '53_M&N 96 9 ‘Wisconsin -Elec Co— ep rets 534% pre™..-£1 4% 5% 

lst lien 6s ser B anil” eeent 2.0L lst M 5s Rare A&O}| 84 85% Oalif-Oregon Power Co— 

nited Traction (Albany)— ‘Wisconsin Michigan Power are 8% preferred series of 1927 100) 52% 60 

Con g 4s 2004.-.-.----- 2 anenth aan meee 3%s 1961___--- 103%| 104 rare od, OO} 52% 60 
Unit Trac gh) —See Phila Co Wisconsin Minn Light & Pow ix ost ter Serv 6% pref. .--100 93% 95 

werelbe | ower & Light Co— lst & ref 5s 19445 opt '19_. “Ag! 105%| 106%4|)Canada Nor Pow com -.--.-...-. *ir 18 20 

Sink fd M 6s 1953..------ 21 cna & ref 7s 1947._...-.- 104 106 %||Canadian Marconi--~-._-..-....- 1 1% 1% 
Utah Lt & Tr Ist 58 1944 A..A&O} 82 834||_ 1st & ref 8s 1944.-____._. 110 al sapeens ayy cy po 100 8% 846 
Utah Power & t Co— nsin Power & Light— ght $ 7 pref ..* 75 77% 

Deb 6s May 2033, --M&N 68 70 lst mtge 4s ser A 1966...-J&D|] 9334] 9434|| $6 preferred. -----.-----... *| 64%] 68 

1st lien gen 5s 1944 ON 84 84}4||_ 4s serial deb June 1 1938-1946- 92 94 ||Cent ean Po Pub Sey Sup pfioo; 82 86 

lst lien & gen M 44481944_FP&A| 78 81 isconsin Public arvee Cor Central Elec and Tel com_--.-.-_ 1} 80c 90c 
Utes Belt wo Street Ry— Ist mtge 4s 1961------- 104%] 105%;|_ 6% a mam 50} 23 25 

“9. Spr que Niev 8 1l Wolverine Lod bai 4s Mar 43 45 Cent: ud G & El com..--._-..-.- 7 612% 12% 
Utles EIL&P ss 5s 1950...J&J} 116 --.--||Worcester St Ry See 99% rae 44% MU iecunecnane 100} 107%} 108% 
Utica G & El ref & ext 5s '57 J&J| 121 124 ||Worcester Transit Associat tion Cent Illinois light 4%% ref 100 101%} 103 
Utica & Mohawk Valley Ry— Cum income 6s 1952.-... 50 60 Cent Ill Pub 8 RF plea 50 51 

Ist 4 tices aceite &Sit 2% 334|| Cumincome 6s (ws) 1952_J&D|f 60 70 |jCent Indiana Gas & pref. 100 76 80 
Utilities Power & Light Corp— Wyoming Vall P 8S 6s 1971._A&O/}f 20 24 ||Cent Indiana Power pref 100 15% 17 

pe 548 catsuit dial J&DI 50% 50 || Yadkin River ow ist 58°41 A&O} 100 1004 ||Central Maine Pow $6 pref_..100} 6914 71% 

St. navosnein F&Als 50 50% voukers | Ry—See Third Ay Ri tei aoege = ore 80 83 

UEllities Public Service Co— ||York Pa) ‘Ges 1st ‘> 1941 102 -.--|}Central N a4 ape Corp— 

Site een J&DIF 6% 8 |/York Haven Wat&P Ist 5s’ KigaD 116 ae: Ps Fy Sy celia 84 86 

Vermont Lt Cor Pp oe 58°44 A&OIF 25 32 ||York Rys lst Mz od "37 opt— a ‘Sf 67% 70 o Lt & Pow 6% Pt 55 58 

Vesten Elec Ry 7s 1947_----. J&DIF 21% eccel] 68 Seamped 19087. .....-..- &DIf 67 69 ||Central alk & & Light 7% pref 1 77 78 

Vesine Electric & Po oe mt ew an wewaadmend 69% 71 
Ist & ref x! Asser A 1955- 5_M&N 109%}| 110 |j/PUBLIC UTILITY STKS. Ww Gui ill GR 50c 1% 1% 

alk Public Service Alabama Power $7 pref......-.- * 5544 | ie, ror % 633 35 

Ist & ref 5 Mes 1946 ser A._ F&A gers 8944 OS ee i *| 49146 50 Pros’ ilo preferred......-.-. *| 95 98 

Ist & ref 5s 1950 ser B-...J& 83 86 BROSNOR eascane ~sesccee > 41 43 ||Central States Edison_........ * 1% 2 

Ist & ref ¢ 6s ser C 1952....M&S} 90 91% aitiuaen Water Service pref____ 70 75 ||Central States Electric Corp— 

Deb s f 6s 1946_.__-._--- F& 83 6) 84 ||Allegheny [ag pate Phila Ga See Investment Trusts— 

Virginian ke Ist 5s 1942_J&Dja 109 109 34|| Allentown Beth Gas pref_-__-__- 0} 56 ..--||Central States Pow & L $7 pf_.* 3% 4% 
Wabash Teens —. American Cities Power & Light— Cent Vermont Pub Serv 6% pf-.*| 97% 99 

lst M 44s A 1956-_------_ 100 PRs See Investment trusts Central West Co. v t c...--...- 5 2 2% 

Ware Oh fo 4 Tele +3 1942_ tien 93 96 |j/Amer Dis Tel of NJcom -..-..- *| 88 91 ||Chester Water Serv 544% pref.-*| 96 99 
DL. sth sesseneces 100} 116 119 ome Od & Con com part ctfs....° acai XK 

“ist 8 5iés i047 sec apes AE: F&Al 54 56 ||Amer & Foreign Pow com-_..._- * 3% 4 Ere partie ¢ = Stipa 1 

lst > See J&I} 53 55 7 pref OE oo cow mainte *| 8623 24 Elec Generat $6 pref. : 99 100 

a0 Be Ee leebesecesce &Ni 50 52 7 second pref series A_._.__- * 9 9% 

lst lien & ref 6s ww 1960.F&A} 38 40 GEES Gocescesecnsace *| 16%] 19% 

| PETE HaGéhcosvoceseten 1% 1% 
| 
* No par value. a Called June 1 at 105. b Basis. /f Flat price. & Last sale. nm Nominal, sz Ex-dividend. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
































































































































Ask 
Stocks Par| Bia | Ask || Stocks Par| Bia | Ask Stocks Par| Bid 
i Kansas Cit; Power & Light— 
Oe ee ee Hscex & Huson Gas 2222272100] 182. | 92 ll "Ist pret $6 series BS’ _s| 118%)... 
Series SRaReTR ETC, 6] 4 European Elec class A__------ 10 5% 6} Kansas City Bab s Serv -3----558 92 of 
GUUS Gyn ccidnendtideausuel 100 “ase Option warrants. ..--.-.- --5-- 4 et 71001 108 109 
Sorcanetl Gi Sieg 6% BE) GBH son pare a ile GBs rage fm Tae Cae tee 7% be) 185 | 188 
cinnati Gas ‘lransp...... ----|/Pall River Hliec Ligot......... 
pet Cor eee aa-31) PE | A abies esate) 1M] Jaume tere ® Hol soo | 01 
Gamal ieee en “43% c-.---2°| 75 | 7936|| 7% preferred_..-._--.---. 
Cincinnati Street Ry..-......-. 50 4% 4% Preferred ($6) ...-------- Ke Pee Utilities 6% pret--100| 54 
Cincin & Suburb Beli see. acl Sauce bea teeas Ceiedes Pain) Co |. "ia ete eee ee 
Cities Service COM. ...------55 1% LMIE Federal Water Service com A-_-_* 1% 1%4|| Keystone Pub Serv $2.80 pref__*| 41 44 
PIAS. - 22 ence enon eee i60 a 3 Er Oe Cin NaS ae *| 213% 22 % || Keystone Tele apeene © $4 pref__.50 9 il 
PEE Da cinnnsonnasnon 10 6 D ferred Sere *| 2236] 235s||Kings Co Ltg 7% pref....-- 100] 35 37 
Git hsaad 4 ta BT eee | 93°] 8 | B% peolerted 2-777 7 190] 35 | 27 
gon a > & Biec Light.7k0} 36 3814||Laclede Gas Light..._..~~~~ 
neler Pass Ry_Ses Phila RT - Orn Flori enbure Gas Corp 7%, oa... 100 807 +4 de Pre referred -— 0 Cad oeabene 190 22 23 
Sitieene Otiliticecom. — mn 1% 1% Foreign Light, & over ae 38 pote Lexington Ut Util 636 % prea 28 62 63% 
Sie ities =3-na8 63 14 
Citizens Water Co of Wash (Pa)— Frankf'd & £ Let ag Mine 4 Pro R X, 37 me tow hale Ea oan sibs ; 5 prten 
| (gE Bee 00} 101 ae pene Terran gu gt 4 q tla crepes sacente idol 73 saree: 
} ar te vy ee wires : 108% 110” > one ed Elec Light saea. tie 125 nad — 56%, preter Cos ne he Sas raimdensenpl lio 110% % 
Cleveland Railway..--------100] 28 29 NOE, oc Gausle tannin 1 100 | -3-- Lo 7, Dre Eiphtiag coma. --—2°? 0 “333 
Sang SE Gre Litman] "PG| ci Gur iat ane Somns6] wf| SEE eeraret cia at 
Gi referegeeten An" --100) ob] 7h Gee Cults Conscenn-——-al By uh omen Ee] 
8% aieng 4 nn ea e+ 190 $2 83 5% preferred_....--------100|r 83 8314 Louisv Ga Gas & _ Elec com cl A-- 8 132% 16% 
Columbus Dela elaware & bees 7 ol nf hme a oe | oe preferred = <—7=°77-7777100 112%] 114 
Coltiabus & Southeri Obie lee $¢‘ctum cony pref ser A--~777- . ee Lapin pared Conan oof a1 | 12 
6% preferred A ~....... --100} 105 107 & pnd pref ser B__..------- tin 30 40°“ \|Lowell El sina 35] 44 a 
64% preferred B-.—...... 100) 96 98 +H [oes i am aaa #| 39 45 Luzerne » Co Gas rh nt $6 pref.i00| 97 | 100 
Commonwealth Edison veomeaee 24 24 Di Se aioe seore Oe ee 100} 102 10334 
Se Thnn neon nnn SE MR) per my ee ‘an Jon ye Sbsoatnte 75.| 78 
Commonwealth & Sou Corp com 1% Gar Pablie ice Corp <a 1% 2 ckay Companies 4% pref__100 3% as 
Pps A ppeuaepieeeraenetccn. ae asi oso pret + he gupta ROR: Feb 8 ||Malden Electri renwez-----25] 38 | 8B 
Commonwealth Water & Light— eral Pub ab Util common..- ---3 2 “% 13% Malden tan Halla ¢ “i sin 168) ihx| ig 
7. oe | ios | 72z2lad oe erereres Corp com-----20} 12%] 13 | Modified 5% guar--_____. vine he 
| Te Eeeterred ~~ = ~<a 2cecn s 54° 7 conv pref _.-*| 44 50 ||/Marcon Int ye. e Commun’y— . 
I Community Pow & nbc 19 34% As Te eae \% 5%|| Amer dep rcts for ord shs__._ £1 6% 7 
Quamelins Pol 53. com_..-25 33 is 2214 AGen Telep Allied Gorp $6 ‘pref__* 85 88 Market St Ry r(San Francisco) - 100 a? Le 
! Fe reted nn ton) s0 Re te eA ti ght 8% B prior preferred-=-7---7100| 10, | 11 : 
! Concord Elec Co 6% pref_-..100 110 ad Georgia Power $6 preferred __-_-* 65 67 mo pon-cum 2d pr oes : : 
Gas & Coke Sec peet.22 «$81 3205 liGermeone Baas ee Pailale Common with warrants____.- 
Conn Gas & Coke Sec pref_.... a 32% 34 Geemnons, La ral hive | 7. _ a. ae azores % ie % 
Ccgnaenk Light & Power__---*| 53 55 |,Gold & Stock Telep > (guar) --- 100 72 92 $2 Preferred - : ar actin 16 18 
Qommsctions | peepee ps 113 118 aes Me Pee Corp $6 pref... 66 67 Mass Utilities Associates vtc__1 obi a3 
Connecticut Ry & Lighting_..100 % 1%||Greenwich Gas $1.25 pref...-- +} o _— ‘erred... rts, rt 
ah te cede ome 00 9% 10%||Greenwich Wat & Ges % pf.100} 63 4%||Memp tural aia chides 
ontbl les & Gags peet------2] $53] (Bs |Guif States Util $0 pref.~.c.--<| $1 | 85" Memphis Power & Light $7'pf-s] 48 "| 90. 
ns 7 oes Seeeeanacen sh Ge 1 Cee i te 
5% pestered series A__._.. 109 114%} 115 Hockensack eee 35 $3 an Moye aie ao od gs 60 
$5 D on con's  deasaeneleamnacrae” a1 $2 Hassltkon I co scent dane yy 8 ; erred series O__------ : 70 i 
Jas Utilities com.1} %| %Il Preferred... .......~-~~~10 aia Ghee | or SRS 
\ Consolidated Gas Utilities com.1 is 7 Lh toy ser cbncennoe ied, rT . i Fer eee 102 
Gun bey (Pittsb)— See Pails ob Harrisburg Rys common..._.-50 244||Mexican Ni Ry com...100 14” a 
| Consumers Gas Reading) ..~-35 _22%4| 23% [Hartford Blectric Light....---26 5774 3974 mite Wax Gar aie 53% 6 
Consumers Gas (Toronto)-_...100 Olr 188 99 184 Harttn Sans © Ss a ea ei ccna =. 45 SP eee ere oa ite 1% 
| eee ee q 8 | Bille 6 Gee i % Middle West Utilities. --.---~- Ey BP 
oe oe bee ne ts Wiewist ctric— ad ” 6% Svaewed eee ie 100 ¥ 1% conv erred series A__..* 1 3 
o°7% prior preferred-<-----100| 73% 74%||Haverkill Blee CO_22-222277/25] 31°°| 3254|liaisnd United comer - | ot] 3% 
Continen Pass Ry-see Phila RT Hestonvilie M & F—-See PhilakT Convertible pref A~ = --=- 1 il 3 
Crescent Public a oa com..--1 1}4||Holyoke Water Power--_-_-._- 100} 225 235 a Ly 7% prior permed 1% ; 
tanaka Giese 1 4 pa eee eee Oe eee eet 1% 
Gumberland Sor anne) geen’ " Hudson County Gas _—-_---100 ind ecne une yy class A..... 100 34 1 
Bice preted nn -------to 199°5| 105 Eeentington wi er 7% vay Dret---sce). jos | 1093é|| 6% pret exiles Ios ------ 100} 93 | 95 
ght 7% pr ef 100 4 116 6 “ vege *| 99 101 esota Peg & Lt 7% pref 100) 76 77 
P'G% preferred sos" Pros! 11934 mi Commercial Teles $6 pret=--+] 78, | “80_ || "$6 eum proferred-—.--r-- | 67 | 68 
Dayton 1 4 & & 1t4% peek. ido 105 eile is lowa Power common --55 1338 138 Missisei Dy i ‘Power $6 pref-----* 39 42 
Deve Me atta pane rapes, 30 10% m mS: ee a 534||Miss Power & t 8% pret Ps 1334 Bi 
Derby Gas & Elec $7 pref__-.-- : 21 “ 25 Itinois Ni North h Utilities 6% pt-100 102 1044 Weer al Riv F : w 6% pref-100) 10 10 
------*| °9%| 10 || $7 junior preferred_......_.. ‘ » 
= + | paletenieanpnesneepe 1801 925] 94 |[Milino 3 Power & Light 23 25. | ‘Missouri Pub Servi ee com Sul 3% 
toe Traneais eam © -2 kL nee lrileeds Wraetee ee 2a eso T no: h 
Duluth su or Transit com --5 1 1% 0 th ov 6% pret 200 87% 88% tomes Le! oe 
at “preferr od i merets 7 10” See Investment Trusts enon Wont Penn PS 7% pref 25| 23%| 24 
pind... 4 (0° "S ius... 4924] 51 Montana Dakota Utilities com.10] 15,'| 5 
Duquesne | Paes sb oar. 107%| 110 || 8% deererred=772772777772300) $8°4| 38 
East Const Pack lie ervigs vt bare 1 4 § ms arta en ee Mouteor uaa a wa 9 90% O13 
) hey & +p phn ere 20% “334|| 6% preferred ..---100} 10134] 103 ||Montreal L H & Pow Cons__---*ir 30%| 302 
8 % preferred Saige low 100} 28 2836||Indiana Hydro Elec 7 % pret-100 3 46 Montreal ibelograph =< ------40)r 6024 $2 
i Be Ry cx ~ aeaiate, 190 B0e° se, Ing Rendle dhe pun 00} 123%} 1434]|/Mountain Fuel Sup a munaier 10 5% 5} 
Mass St. iy d--2222100] 18 22 Indignbpolis Power & Light— Mountain States Power com---* 1 
mom ist «| -aeeanteniases 8 Il "6% preferred 100] 85%| 88 || 7% preferred.-.-.....-... i 1533| 17 
S@ adjustment stock--.--7100| 3 | 8 fl Sid eranetsd-7~~~-777-100] $85] BF Naateeble setts Wala Held 117." 120 
Eat’ Shore a Serv 644% pf 100 63 66 [nd anapolis Ry Co vt s apie is i 3 , ee tee 6% fy beet -i0 0% 3 
wantece fonts = Gor p com_-.-- a, | 13¢||Internat Hydro-El Syst acorns 25 58 5%||Nassau & Suffolk 7% pref...100] 18 20 
7 preferred series A--.--7272* ai%s| 22 Conv pref $3.50 series. - ---"50 15% 16 Paieael City anes Otme..---, A oskx| 38 
D nig | 2g byt epee | Spec] Saselln ene esas Wales euany 100 73°~llNational Gas & Elec com... 10} ‘°3%| “3 
“oa re 5 Mie ts | ee ET de fe ei 
Electric [ers ee: S lst preferred__..._______. 100 Boa" 85 9 eee Side 3} 13374 
BERETA. ~--- o> n-ne vocee of 397%) = FFs) totgenes Power Securities com..*) 50 oe ey eh Renabsatcalh 100] 106 | 107 
Elec ower Association aan RG 1 3% 3||International Ry vt c_.____- i % 1 34}||Nevada-Calif Electric com _... 53% st 
lass A full paid.....--.--.- . a 3 %|| International Telep & Teleg__..*] 7%| 8 FOIE winch sacnbhes ene 
ae heaee & tent Oane +} 101 10 81;|  834||Newark Consolidated Gas----100] 122 | _--- 
Pi proferred.cneceem-=-a---*] $8,.| $7 "|[tnternational Uuilties A-7---~3] 7] 884|| New Brumgwiek “Ligne oo. awl soi 
36 bret series A~~ Rage RET tgs : 33 34 $3 oI 7 preferred............. } 84 938 New Eng Gas & Elec Assn— 
ee rem cessssorrse-soe Su] “9 Cf ~-- eoee | 274] 291)" $5 stamped. ----- 22 | 24 
yee taht cet et ea cuties of 1018077" %|Feb 5 ||New fing Pow Assn com......- 11 13 
zm ~ tps dy . 2 100 82 85 Interstate Natural Gas... --....% a > 2B 8% peseure nonanoscoeesol® f: 66 
El Paso e = Gas com aeons | 1824 21% egy Tove pref OF -----0-9 3% 852||New Engi Pow Go $6 109 128 127 
ot ie epeeempeeapre 435°°| <22:||tavestors Telepions coma-------+] 9°] 11 °||New England eee a a 
Eliz & Trenton RR com_.....5 50 pane: lowa Electric 645 Biss 8 Pret. sg" -100 20 a5 $7 prior deel piss aiiccniatel : 32 3 
PPOMETEE « «ao cone ncecceues 60 =---|/40Wwa pret... oe ee ii 
Eliz Consolidated Gas____.__ 100} 200 210 1& o pr erred mth, ec 109 43% 100% Seon ccoene rs 10% 11% 
Empire District Hice 6% ot 100] $8. | Souiliows Pon Seces erat nooo 82 | ----\\New England Wel & Tel----7i001 90 | 92% 
Empire District Elec O% F4,-108 4 on Poe Dyas Bats a a3 “77||New England Water Light & 
Empire Gas & Fuel Co % -100 38 ¢ 334%. ee: SEAN z 50 ean C a... 100 90 
Freres d EF weap tae Pope 1 43 48 tenet Southern Util 7 % pret..100 39 41 ||New Haven Water-.........- 50 rf 75% 
4 % preferred .......-...- i 42 44 be D 34 36 N J & Hud Riv i r Ry & War pref 100] 115 Pe 
one yy a 22 Italian eirerbawehinns * New Jersey P: pref..-*| 98 | 101 
) kn alga ee hp 59 éi ~ Jamaica Pub ervice Ltd_.__. ~ Tir 33 ----||New Jersey | Water Pacesa 1 9 95 + 
Empite ap ophecptioaar ul if Jamaica ca Water Sapp 7i< 24% pt2b0! 334| BBIz|| 6% preferred... >= -- 7-77 50] 34°| 36 
Engineers Pub Serv com. -_... aw 1% anit Cons 3 Pow pf. 190 ol 3 
5 convertible selurel i aac 44%| 45341] 6% preferred____._...____ a rf 
3 Ys pref (with warrants)... 48 33 Fyrcaered PPE ie HE + 100) 
S MOE. .doccanendaocce. 52 

















* Without par value, & Last sale. — r Canadian price. z Ex-dividend. 
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PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preveding the date of issue 











































































































Stocks Par! Bid Ask Stocks Par| Bid Ask Stocks Par 
weon® T So Jer G El & Tr—See P 8 
SE en marl atte Philadelphia flee Go com------$ 31 | 32 ||Southwestern Bell Te pret- 160 
Newport Elec 6% pref------- 100} 91% Ee a en *| 115 116 ||/Southwest Cons Gas Util - 
New Rochelle Water 7% pref 100} 9 i3””||pntia Bele Po wer 8% pref. ---- 25} 31 32 |/Southwest Gas (Okla) 7% 
N Y Mutual Telegraph--.--- 25} 17 anol Philadelphia Rea id transit. .-50 1%| 224//9 Western Bell Tel 7% pre - 100 
N ¥ City Omnibus common....*| 24%] 935%{|| 7% preferred..........--- 50 3% 44||Southwestern G & E 7% pref-100} 95%| 97% 
dption warrantée............. 9% 10% eo ae 30 40 Southwestern Lt & Pr com A-..* 39 42 
NY Pow & Lt Gorp $6 pref... . *| 91%] 9242/1 Continen Pass Ry pd).50} 10 14 s’ eferr: OTL Ee 75 
7% erred. .---- ----100] 99 100% Fairm't Pk & H Had ngton--_50 6 10 western States Telep com_____ * 1% 1% 
N Y & Richmond Ges 6% pretl00| 20 23 Frandf'd & Southwark Pass.50} 35 45 ||Springfield Citv Water 6% pf 100 75 80 
N Y & Queens El L & Pow— Germantown .560 12 15 Springfield Gas 3 Elec pref... -_ 92 Bae & 
OOMMGR.. « «2 o- cocnewceces *! 120 _.--|| Green & Coates § ste s ($10 1 pd) 50} 20 30 ||$Pringfield Gas Lt Co-.----_. 94 934 
5% preferred.-...------ 100 100 AGS Hestonville M com...-50 1% 3% Sri d (Mass) é St Ry Cos pf 100 1 4 
New York Steam Co common... 30 oe 2 er 50; .2 5 |/Sta lec com... ..- * 4 4\% 
8 preferred series A-..----- . weg Be PhilaGity Pass Ry ($224 pa) -50 i a 7cum prior pref... ..-..---- 2. 3, ‘ 28% 
ee tte ett F ~~ 95 ila arb a po i aeieteteteieteteteeted ¢ 
Water Serv 6% pref..--100} 16%} 18 Phil & Gra: se Fy ($: ($25 pd)--.50 7 10 8 lard Bow or pref........-.- ° 189 19% 
fiance Huds »n Power-.-...-10 8 8% Ridge Ave a Traction. ----- 6 a i ‘ow & Lt com-.-.--.- 1 1% 1% 
Ist pref $5 series......----100} 75 75% Ave Pass ($28 pd)---50} 20 ae eet eee * J 1% 
2d pref 5% series....-...-- 100}k 66 {Jan. 13 3d Sts Ry guar_.----- 50} 20 30 g erred SRR EE: 'S aCe Ae *|k 22%|Dec. 18 
Class A option warrants......-. 8%, \y 7a & 15th S. jae Fx----B0 20 30 uburban Rapid Transit St Ry.50|} 14 Wales 
Mass B option warrants....... 1% 1% Union Pass ( wage 15 18 Suberier Wat 1 & Pow7% pflo00} 92 ai a 
orth American Co com....... 1934] 195,|] Union Traction, isirt pd)-50} 2 2341)8 American Elec pref-...100] 115 ---- 
6% preferred......---.--- 50 521%||__West Phila Pass guar---_-- 17 24 ||Syracuse Ltg 6% pref-....-- 100} 87 a 
North Amer Edison $6 pref.---*| 90 93 14 ||Phila Yrectina-nBee Ph Phila R T T 64 % OD tinias ehkoos 100} 91 — 
North Amer Light & Pow-.--.. 1) 61% 14||Pittsburgh Suburban Water— ny- yra Bridge— 
preferred. .-...---------- ~~ ee -.--|| $5.50 preferred._-_-------- 100} 94 ----||,,5% conv preferred... .-...- 100 98 ==: 
Nor Amer Utility Sec.. --.---- ba % 1% Plaintiela Union Water - *| 77 81 |/Tampa Elec Co_-___---._-.--.. 264%) 27% 
Nee tows Ltg Prop cna eee 35 38 ||Portiand Elec Pow 6% pref..-100 ai 2h "7.2% let pret P ist pref (7%)- “160 rt yy: 51 
ye rior preferred_.....-- 4 ‘0 referred ........ ie 
oe Wat & Elec com..* 10 4 Porieant Gas & Coke 7% pref 100} 23 25 lst preferred ep US 100} 45 46% 
S64 Sree, nacnecncsces 41 43 ||Portland Gas Li eee 50 3 4%4||_ 5% cum Ist preferred. .._- 100} -..--| 40 
Nor ljadiana Pub Ser 6% pref i60 60 62 ||Postal Tel & Cable 7% pref 100 3% 4 || Terre Haute Klee 6% pref-.--100] 95 98 
% 8 ee 100} 70 72 ||Potomac Edison Co 6% pref--100|] _97 100 || Texas Electric Ry___-. ____- 3 3%4 
lo WE owwkbies 100} 56%] 58 7% preferred. Sah oepeaeeeete 105 107 || Texas Elec Service $6 pref____- *| S82; 84% 
Nertocern t:'oerties Gas. - 25) 3814 41 Potomac Elec Pow 6% pref--.100} 113 ----|| Texas Gas Util com___________ 1 K% 3% 
Northern N Y Util7% vref-_-100 93 _..-||. 54% preferred____._.__- 100 lll -.--||Texas Hydro Elec common_..- 2 4 
eewas Ohio Telep 8% pref.100} 93 ____||Power Corp of Canada com_-_--.* 13% 13% $3.50 preferred .___..._..--_- 10 12 

7% peeiarred......2-----<- 1 97 ~~~ "| Providence Gas______...-.---- + 66 7%4||Texas Power & Lt 7% pref---100} 97%} 99 

Nor states Power (Del) cl A -100} 14] 113{||Public Elec Light pref_------ 100} _80 84 6% preferred i ei ig aclal * 87% 89 
7% D Od.....--------- 100] 66%| 691¢||Public Serv of Colo 7% pret_2100 105 | 106 ||Third Avenue Ry (NY).-..- 100} 1 236 
62 Preforeds ana 100) BP | 0“ aa preerred sai00] 984) 100ss/ Rte & 15th Sia oe Phils eT! | ag 

nn es Cu ----* ic Serv of Ind rior a 4 ower 6% pref....-. 

Northern Texas Elec 6% pref-100 80% me 3 DE ae ee | 18 19 }4|| Toledo-Edison pref A %-=2i60 100%} 102 

Northwest Electric 7% ---100} 57 58 14]|Pul ie ‘Serv Co of N H $6 pref..*} 10034} 102 || 6% preferred..-........__ 92 94 

North West Util 7% pref eae 100} 10%] 14 Rae esi peta aig | 691 93 preferred --.._....._. 00} 82 834 
7% prior lien__.......--.- 100} 99 28 || Public eiere Corp of N J__-.---- *|] 30%] 31 win States Gas & E17% pref 100 104 107 

N'‘wesiern !’uv Serv 6% pref.190} 48 52 8% preferred.........---- 300} 13344] 1351%||/Twin City Rapid Transit.______ 4 45% 

dian Maina 100) 51 | 54 || 7% preferred-~-7-7-222--- 100] 14274) 148 sSilUnion Rleenens of Mimoaie’| 3” | 1 

western lelegraph...... SS (ee cUCoo ssouri— 

NY PANJ Uriliticn os $3 cout ahi * 73% 20 S% wren gC a a at * 93% o% nin vcskicanon 108 ‘dicks 

Onto Edison $6 pref-...------- *| 91%) 921% dont dated Trac of N J..100) 41 6% preferred. ____.---_ 100 196 i6 107 

ae ae *! 100 101 Rapid Transit St Ry Co_..100} 120 ----||Union BEE acacocsness) . ie 13% 

ote tilec Power 6% pref..-.100] 46 49 || SoJersey Gas & Elec Trac..100| 182 ----||Union Gas System com _______ * % 1% 
7%_preferred . .......----- 47 50 ||Public Serv Co of Nor Ill..---- 60} 72 ---- Ueeresred ONS wsbnaeeacances 8%; 10 

Ohio Power 6% pref-..-..--- 100] 111 ETE gi ape seg: ail a seem *| 72 ----||Union Pass—See Phila R T 

Obie Public Service 5% pref-100} "81 83° || Public Serv of Okia 6% pref..100}) 78% Union Traction—See Phila RT | 

544% ist preferred.... -..100} 83 85 % preferred..........--- 00] _89 OL BONE SEs Saciesconcsscave 3 3% 

6% Droferred sp onanemee ----100 2 93% ||Public Serv El & G $5 pref_---- *) 11134] 113 cum preferred._.......... : 28%) 29 
ee 100] 99%] 101 Sound Pr & Leeé pref. -*| 16 | 17 Sa oenaegempanantl EF 54 

Ohio | Service Holding com.....- 1} 39 bie) prior preferred_........-- *| 31 33 ||/United Gas & Elec (Conn) com_*| 42 jinn 
5% 2 isdn tte ce recs 5} 34 St ebec Power common.-.-_--.-- *| 15% 17 7% Pi es icin crap a tie a x 67%] 70% 

Ohio Valley Gas com. TEESE AG 1 1% 1% eens Boro hG & E 6% pf 100} 3734} 3934||United Gas “tera 1 4 4% 

Onio Water Service A 22 eae. io ae Care Or ee. . cnnadocen * 6% 6% ¥ pre pref series A_........ 2 .- *| 93 93% 

eg sae) & Elec 7% pretioo x 98 9914|| $5 preferred B_...........-- *| 6144) 100 Mts... ................ % 1 

Jo, prot ee ee 00/z 89 nib .50 conv 1st pref.....-.--- s| 51] 52 United ¢ AS Improvement. ____ * 10%] 10% 

oe at Gas is (orn ee 15 9% 9% Rapid Transit Ry—See P 8 Corp $5 Di ERR: *| 101%] 102 

$3 B preferred ip EA 50] 28%] 29° ||Republic Nat Gas com-__------ 1 4% 4% United 1 Ill Co of ney Haven__..*| 99 ree 
conv preferred. ._.-.-- 109} 89 92 Ral ne- Westphalia Elec por United Lt & Pr com A_.._._-_- . 2% 234 

Omcha & Oounel Blafis Raliws representing com.| _7 9 Sommen B-.- 2-22-2222 *| 241 3% 

& Bridge 4% cum ay” 8 wet Rhode 1 sid Pub Serv $2 pref..-*| 30 32 6% cum Ist pref._....______ *} 23%] 24 

Omnibus Corp v t wc. Galen sed iss *| 10 OT lee EE Dia lan erainiins 80 wie l United Lg ‘Light & iy Ry 8% pref_...100} 64%] ---- 
8% conv preferred A__.-_- 100} 9514] 100° ||Ridge Ave Pass—See Phila R T 6.36% preferred... ..._- 00} 65 el 

Oregon Wash Water pref... ..- 7 60 55 ||Rio Grande Valley Gas v t c----1 % i] 7 i ta inn minoae 100} 68% 70 

Ottawa Light Heat & Few. r 8234 ____|| Riverside | eg REE 50} 32 ----|| Uni Public Service Corp... _- 1 1% 1% 
Uk OS gesSitiems sacaig pata i Preferred_.....----------- 50} 60 ----||United Pub Utilcom A__.___-_- * \% 6 

Pacific & Atlantic Tel tad 2-25)" 12 16 ||Rochester Gas & Electric— Class B common... ._...._.- 1 4% 3 

Pacific Gas & Electric. ......- 25 26%| 26%|| 6% preferred series O_.--- 100} 9434] 9534|| $2.75 preferred._.___---7"7" + 9% 9% 
is proterred (8%). c-.222-. 25| 99141 2957|| 6% preferred series D_---- 100] 943] 95)s|| $3 proferred.------- 22222222 *| 10%] 10% 
Ist preferred (544 %)------- 27%1 28 5% oreferred series E___--- 100} _81 82 pt ea RM elated cn es ack td 38 ata 

Pacific Ligh Corp com..... *| 37321 38 ||Roch Telep $6% pref...---- Ou} 110 ones Um Tel & Elec 6% pref_..100] 18%] 20% 

Preferred. .0)....0-cecncee *| 103%] 1035%]) and Pighe & Power..-.--. 10 8% 9% oe preterr ie aenies mich celeste cee 21%] 23% 

Pacific Pow & Lt 7% pret... 108 52 53° | St Louis County Water pref_.100} 108 ---.||Utah Power & Light— 

6% preferred... ........... 45 _..-| St Louis Pub Serv common..__- * 7c ween $6 pee et ey | §633 et 

Pacific Public Service— gO ei ppee * oe Fett cacencccons *| 36%] 37% 
Common non-voting-.-..-.- ae 5% 5%] San Antonio Pap Serv 7% pf- 100 105 107 Utea Gas .& Elec 7% pref....100} 8&7 Tea 
St GIOUIIO a | cniteackances e 17 17%|)_ 8% oreferred . __ 107 109 oe preteen oS EE, aes 87 Tie 

Pacific Telep & Teleg-..---.. 100} 112 114° ||San Diego Cons Gas & ies Utilities Power & Lt cl A_______ 1 % 

% prefered............ 100} 136%] 139 7% preferred. _.._........ 100} 11534] ---- as ve-voting common........ 1 5% 2 
Paterson & Passaic Gas & E1_.100} 121 ____]/San Joaquin Lt & Power— a> - TE sipesusiniielamtvd esac ky 1° |Feb. 17 
Pecos Vuliey Pow & Lt com...-*] 10 20 7% prior preferred_-...---- 100} 10934] 115 Sees 100} 13 15 
Peninsular Telep Co com-.---- *| 9941 241611 6% prior preferred_------- 100] 10334] 1063I|vin nia Elec & Power— 

I eet hte 00 108%] 112° ||Savannah El & Pow w 6%, pref_ 100 70 ieee f  _. See *| 108 109 
Penn Edison Oo $2.80 pref pion 26 ||Scranton Electric $6 pref-_..--- 111 ---- Virginia F Pub Serv 7% pref...100| 70 72 
i a oa i con entitnit *| 39 41 ton-Spring Boca Phenewoscesee 61 63 
Penn-Ohio Edison— Water Service 6% pref-.--.--- | 16%) 18% Washington (D ©) Gas.__..-... *| 22 24 
itt atria aimee 2% 4 ||Seattle Gas common--.......-.. bd % 1% ©) Gas Light com____*} 99%] —__-- 
TRIN We ag %% 1%l| 1st $5 preserved tattle ipepces 100 8% 9 34)| Wash & is & Elec 7% pref_...100 5 10 

Penn Western Gas & Elcom...12] 43 14 2a lie * 1% 2°°||Wash (D ©) Ry & El com___-100] 600 es 

Penna Gas & Blec Gorp $7 preta-e| 53 | 60 |laa® dave RE Gop YI“ 3*| | 3") 4 Washington Wat Pow 8% pret] ‘Os | 10077 
nna Gas ec Cor al 8 —See a %o a 
Partic class A sock, pdt CE se | ye Shawiniga we Water & Power....*|x 2144] 22 ||/West Penn Elec Co class A.... *| 88%| 94 

Penna Gas & Elec Co7% pret_i00 23 26 vile Valley Water pref_.100} 95 ae te cum preferred........ 95% 98 

a Power 6% pref.100} 9814]  ___-_||Sierra Elec 6% pref. --.-- 9644) 9844 cum i ccunntee 881 90 

a caecacnenminieie 101 eee Sierra Pacific Pow common....*| 10%] 10% Wert Feng er 7% pref_...100] 120 ett. 

Poneayivenia Pow & Lt $7 pref.* 86 a) ae ee 9744} 100 ~ ee ee Taal OO! a ee 

$6 oretuves Pagan a he «te 81 82 Sioux City Gas & El $7 pref..100| 844 86% West hila Pass—See Phila R T 
Pe insdeacandeshae : 71 73 ||South Amer Utilities com- --_50c 1 154 || West Texas Utilities $6 pref_.._. *| 72 74 

Pennetivania State Water. pref.*| 87 91 i ee ws 60 7 8 }4|| West Va Ohio River Bridge— 

Pennsyivania Water & Pow-.--*| 66 _.--|j/South Bay Consol Water pref_100} ----} 10 ME wcceeee eae ES * 2 5 
| RE a alte Bata *| ___.| ____}/South Carolina Power 6% pref.*| ----| 55 Jilin <¢uvsenascosqcss | 12 15 

People’s G L & © (Chic)..-.. 106) 31 31%4||South Pittsburgh Water— West Va’ Water Serv o% pref...*| 88 93 

Peoples Light & Pow A......--1 1% 17 6% preferred............- 100} 10234] ----]} Western Lt & Tel com________- 85c 95c 
Common class B..._- SE ce 1 aon preferred...-..--..-.- 100] 108 29 <M + diincebarcanseee 25) 21 22 
PO il is Al cies Pg AE 30%| 33% heasvern Gas & Water A_..*| 25c 35c ||Western Massachusetts Oos----*] 27%| 281% 
ye PR ener. 8 9 won Lap aa * 10c |j]Western N Y Water pref______. * 6 10 

Peoples Nat Gas 5 fo pret iakestal 50} 52 53 qhenseert Pow & Lt— Western Union Telegra eran -- 100} 26% 27 

Peoples Water & -100 50 55 SS es 234 4 || Western United Gas 

Peoria Water ‘Works 7 7 @ pref. 100 97 _.--|/Southern & Atlantic Teleg_...25; 13 17 oS eee 100} 95%] 97% 

Phila City Pass—See RT South Calif Edison common...25| 22%} 22%]|| 61% preferred__________- 100 95 tae 

Philadelphia Co com-_......... * 5 7 5% % preferred series O..... 5) 24% 25% Westmoreland Water pref_..... 96 100 
$5 RRA *| 57 59 6 r peer 5. hae Spaneeps 25 7 28 |j/Wheeling Elec 6% pref __. “780 109%] 111 

% cum preferred. ..--.--.- 50] 3414] 353¢||_ Original preferred. ..---- 22225] 35%] 36 || Williamsport Water pref..-.--- 96 . 

$6 OO | eater ti ilctaty *| 62 68 ||Southern Calif Gas Co Winsipes Elec class A_......_- : r 2% 2% 
llegheny Traction... . 50] 12 = bh ™ preferred series A_._..._ 25} 29% 2050 Ce AGE code o amanebecn<uén *ir 1 85 2% 
Citizens Traction.......... 19 22 ||Southern Canada Power-.-....._ * 12 12% lo, 2... Pree: 100]r_ 11 15 
Consolidated Tr: rec , Reap 50 9 _.-~||S8outhern Col Pow com A---._- 25 1% 2% Wipgoestin, pow & Lt 6% pref.100) 62 63 
Duquesne Light 5%, i tt Drefl00 115 . ol eh ih cane=sccesce 58 62 i EF eee 100} 66 67 
Federal St & Pl Val...25 7 10 ||Southern aaa & G& no Wierusin’ Pub Ser Corp 7% pfi00| 94 96 
t maindd cd By Lt & & "Pow .2266 54 _..-||. 4.80% cum Gym preferred Ss 109 4 6 644% preferred_.........- 100) 87 89 
Monongahela St Ry_-...-.--- 50} 20 Southern Nat class A com. 12% 12% Wisconsin "Telop 7% pref....- 100} 116% £24. 
Phila & Darby—See Phila R T Class B common...-.......- 5% 6 Wolverine At <0. ‘a paRaRISS 5 4% 5% 
Southern New yy aiap----109 140 143 Worcester Trans Assoc. ....... ° 4 8 
Southern Union Gas com... --. 2% 2% York (Pa) Rallways ps ie ata 50 18 23 
DRONES 6 St bndencésnuads 35 1 12%||/York Water Co......- atasnanall 26 30 
* Without par value t Correction: Called for redemption April 15 at 100. k Last sale. n Nominal. r Manadian price. t New stock 


z Ex-dividend. 


























Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities’? we include all issues which do not appear 


under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 


In the 


case ofjstocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “‘Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 


“Industrial and Miscellaneous.”’ 
NOTICE—All bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 


Quotations for a‘! securities are as near as possible for the closing day of the month preceding the date of issue 








Bonds 


Bonds 


| Bia 





Bonds 





INDUSTRIAL AND 
MISCELLANEOUS BONDS 
Abbotts Dairies deb 6s 1942. M&S 

Abitibi Power & Paper— 
lst M 5s 1953 ser _ idk anaes J&D 


Certificates of deposit.--~-- Sf 538% 


Acadia Sugar Ref 4s 1955.A&O 
Adams Exp < coll tr g 4s 1948._.M&S 
Coll tr “ss 4s SW i046 Sian igs te ly I& 


\s stam &. 

Addressogr De-Multieraph Corp 
£3e 1 1Bie---=--— “B88 

s 1940-1945..--.-.-. 

Advance Bag & Paper 6s '52_J&D 
TE. GUD. ccc dbwcdensewetnne 
Acolian Co G6 1964.siiscsees &J 
Akron Times-Press Ist 6s '45 rers 
Alabama By-Prod 6s 1955--_J&J 


Income 68 1955. ....----=.--- if 


bamia Co gen 6s 1938-.-.- 
Ala Cons — & iron 5s ’38_M« 
Alabama Mills 6s (wee) ettcm ‘cD 
aittishout stock ing Oates a 
rapp 
sae bs {coll tr Os 1948 CPE eee A&O 


ome Steel Ist 5s 1963... 260 
Al d Mtg inc coll Pa 1953_J&D 
Allied S8t’s Corp deb 4 3 ako 
Debenture 248 | | tee F&A 
Allis-Chalmers 


Aipine Montan steel Corp— 
let e f 7a 1955. ......-... M&S 
uminium Ltd s f deb 5s "48_J&JI 


ae Ice Co deb 5s 1958. ge 
Amer I G Chem Corp— 

Conv deb 5s 1949----. M&N 
Amer International Corp— 


La ‘oamite— 
54% aoe i ee --{£D 


t 
Amer Radiator deb 44s °47- 
Amer Seating 6s stpd 1946_-.J&J 
Am Silica-Sand 6s 1951--.... 
Am Tobacco deb 4s 1951--.--F&A 
Debenture 6s 1944--.-...- A&O 
American T Founders Inc— 
Conf s f deb 24-5s 1 1950. - 3&2 
Am Wire Fabrics ist 7s '42._M&8S 


Amer Writ Paper Ist 6s 1947 J&J), 


Certificates of deposit... --. 


Conv 6s 1961--.-.-.-- Ann Apr} 


Ames-Holden Tire & Rubber— 
p sneome = Jan 1 1963. --- Mae 
neces a Copper Min — 

nk fund deb 4148 1950.__A&O 


= S ee 


iy 


oo = 











A Chilean Cons Nitrate— 
nglo: nk fund income deb 1967 J&J 
Antilla yo Esta 


Income deb pe 1 ‘1951 (wes) -- S&S f 


Anth EC 
Ty és San a Fran) 1942_J&D 
iat] fe Ang) 1942._J&D 
Arcade Mall Iron 7s mg &N 


Armour & Co of Delaw 

lst M 20-yr 4s ser B 1055- F&A 

lst mtge 4s series O O 1967 ..Ja3 
Arnold Print Wks ose 1941_A 

lst 5s Feb 1 1952__.__--- AO 
Arundel Bond Corp wy Dec 1 ; "53 
Arundel Deb Corp 3-6s Dec 1 °53- 
Ashville Citize-Times 6s’ S- M&S 

i 3-6s Dec 1 '53 





Atlantic Ice & Coal 
Atlantic Ice Mfg 6s 1945. .._F&A 
Atlantic Lumber 6\%s 1932_A&0 
Atl Sug Rof Ist s f 48 ‘51... M&N 
Atlas Imperial Diesel Engine— 
6% conv notes 1945__._-- 8 
Atlas Pipeline o OorRy 6s 1945. Mee 


Gen conv 6s 1950_..--.- 
Auburn Automobile— 

Conv deb 4%s 1939_.---- I&I 
Aut Wiese Shoe 6s 1942... 

Autocar Co 7s ext -M 


1947...M& 
Avery (B (B 4h & Bo Sons > achad w47J&D 
Bagley Olittord oo 6s 1942_J3&J 
Baldwin Locomotive Works— 


Et caine 
SO BS lea cctmadostos 
ites 6s 1950... M&s 
Baragua Sugar Esta’ 

Cum ine deb 68 1947....- J&xI 


er Limestone & Cone 


Beth Steel oenaes? 1941 J&J 193% 


3%sseries E 1966..-...-- A&O 


15-yrs rtd peo "62 A&O 3% 


Boston Wharf Ist 4s 194}, ,-220 
Botany Cons Mills 6s '34.A&0 
Certificates co Biviws eas 








— 


~ 


SS 


———- 











&N 
Purch money 63 1998...Q-Feb 
Cons M sf aks ser 1) °60__J&Jd 











5% 


ls TT es 5 eee 97 
Gen sf 7a 1950_....-...- 110 
Brown Coal Indus 64s | "63._A&O|f 21 
Brown Co is 5 7s8 1946...-A&O\f 56 
lst Sige 1° a See M&Sif 54 
Brown Shoe Go3%e 1950,- Fee 106 
Bivane Papen os AG “OMER| 77 
aper RSA 
st series B 1948_____----. J&I| 77 
Budd (E G) Mfg 6s ext 1941_F&Aj} 84 
Burmeister & Wain (Copenhagen 
15-yr s f extl 6s 1940__-_--_ & 116 
Burns Bros A 1961--_M& 36 
Burns & Co Ltd Istsf5s1958J&J|f 62 
Income 5s 1958. ....---.--- J&IIf 61 
Bush Term Ist 4s 1952___-_- A&O eatiictind 
Cons g 5s Jan 1955_-__--- IKI 36 
Bush Term Bldg Ist 5s "60-_A&Olf 48% 
Butterick Co 6% notes '39..A&O ate 
$414 l|Byendum Corpa-yenotesJanib"30| 80 
yrndum yr an 
Calif Coo tive 
Py ay OO mome ARO! 9846 
s f guar 1943__._.._- 
Calif ton Mills 1st 6s °40_J&J| 60 
Calif Group Corp 548 1956M&N; 99% 
California Packing Corp— 
Cons deb oe pl Faye JI& 104 
‘a y Sugar 7s ctfs 1942-_-- 8% 
Campbell River ' Timb 6s ‘41_J 99 
Canada Biscuit 6%s 1946-- ~ ial 
Canada Bread 6s 1941______ P& 03 
Can Cousens! Ist 4 a4 pee serA’51 MEN 103% 
Canada SS A...A&Olf 59 
lst & gen si (SS Sea J&J| 76% 
Canadian Bakeries 63448 °45.M&8; 96 
Canadian Canners Ltd 4s°51M&N/| 98 
Ca an Internat Paper— 
lst M 6s 1949____._-__.-_. J&I} 96% 
Canadian Nat ee on 
25-yr guar 5s 1955__.._--- 119% 
Canadian —, 6s Aug 1 97 
Caribbean is stpe Sou ee. 5 
—— Lumber i ia ctcain el 90 
arriers & Gener 
0 deb 5s with arr 5OM&N 86 
Carthage Marble 6 58 42. --M&Sif 3 
lst non-cum im oes Apr 1951_|f 12 
inc 6s 1949....M&S|f 47 
Celotex Corp— 
Debenture 4%s ww 1947_F&A} 71% 
Central Foundry Co— 
lst m Gs 2063.......- M&S Pye. 
Gen m 5s 1941_..-... suas 60 
Central I BY, Term & Cold Storage 
Gin 1G bck. Ua nee A&O 5 
Central Steel Ist 8s 1941.__.M&N/ 116% 
Certain-teed Prod 5 Ks 1948 6634 
Cespedes Sugar 7 4s 1939_..M&8S 10 
Champion Pap Corp 6s '45.._F&A™ 8&8 
Champion Paper & Fibre Co— 
4%ssf deb b 1950 SE M&S 104 
Copteensey, Cee & Iron— 
Cae gold 4s 1943 as pees aa: 
esap poorp , 
Chicago Stk Yards 1961_A&0 pay 
Childs Co deb 5s 1943_____- 65% 
Chilean Nitrate inc 5s joe -2 684 
Cities Service samen = ~2£0 51 
Sity tee ) Gkanaan) $e 1910 ARO 40 
oy ney Bess 
Aas 76 1963........ F&A 19 
Clearfield Bin Coal 4s 1940. _J&J 90 
Cleve-Cliffs Iron 4%s 1950_ Mas 105% 
Cleve Tractor conv 58 1945.M&N{| 70 
Collateral vw en Q-F os 
s series A & B 1950_--..- 
7s series C 1959_...-...- = 94 
7s series D 1956_-......--- Q-J 94 
series AA 1953-_........ Q-F] 87 
6s one i 43 18 ted Q-M of 
Colo Fuel. & Irons f 5s 1943_F&A| 100% 
Income 5s 1970_.....-- An Apr 60 
Colo Indus Ist 5s A & B 1934 FaA f 60 
Comm’! Disc tL t(L wi és *39..A&O} 98% 
Commercial Invest Trust Corp— 
oe pa panne ~ « 
oi wanes TC tess pect Me f 86% 
0 pe 
rere Sabet ary Cor 
5 e! 8 ser A__M&S/} 102% 
canine um d 6s '41 M&N 70 
[Consol Biscuit Py sB Read 3 | 88 
mn sonnet a: 
Cum __ eee 57 
Cum inc 6% notes 1950._F&A 45 
Consolidated ert 
Extended 7, eee 99 
Consol Oil s f ab 3 oS) sed 100% 
Consol Paper C opt “sey 42% 
54s ex-stock 1961-_..._._- &IIF 48 
Consoi Steel Gory 6a ser A *44 jeb 93 
Consol Textile 1st Bel -1941..58D f 16 
Consolidation Coal C 
Sink fund 5s July 1 ‘to00.-aagy $5 
Consumers Co Ist 6s 194 &JIf 33 
Container at Core ie let 6s 4 yepis 102 
Deb warr..J&D| 87% 
Cont’l RR.. Bond Go 3,52 -68- 77 
Cont’l Invest Deb Dorp 6s * 47 


| Gen lien 
Cosd: 





Continental Roll & Steel Fdy— 
lst M conv sf 6s 1940____J&D 
Cont’l Steel deb s f 4748 yee tod 
Coplay Cement Mfg 6s -A&O 
Copley Press 54s 19 1943-5 FRA 
Cosden Oil pag A st 6s 1088 MEN 
en Petroleum n iv Bs a7 Fas 
Crane Ox Str deb tot; ED 
a o 8 
Creameries ps co 


erica— 
fund deb 5s 1946. F&A’ 

rowley Milner 6 ho 1046. Mai 

Crown Oerk & Seat Or Co Inc— 


med Packing 3%s A ’55_M&S 
M&S 


Conv s f deb 4s 1 
Cumberland Ry & 5° 


2 | 


_ 
o 
o 
x 


poe 


= 
is 


° 
S Sx 


Crown Willamet Pa < 
Crucible Steel Co deb gs 2 i” = 
Cuban Tobacco 5s 1944____J&D} 


NS 





aes 
Davidson Biscuit 5 4s A '45 43 
Davidson Che 
De Bardelebe nO ae = ety 


orp-— 
lst m  '. Sere 
Soy a J&D 


Deutsche Rentenbank— 
Dickey (W 
c 5s (ex-stk) a! 1 1949 


Dold ) Pack Ist 6s '4 
_1|/Dom Be ees sser A ‘62-A80 


{||Dominion Tar & Chemical Co— 


Deb 4 A annie 

yen Ki Textile 3951.5 wid 

ry Pap 4-4 %s BOL FSA 
O-yr 5% % "ates tote say 


pa? Chem Co deb oe 1951__J3& 
Driver Harris Co 6s 1942 “JED 


Dryden Pa 6s 1949... 
+) Dufferin Poving ase rah, 
Deb 5s rts omy A 1965_...... Jan 
Deb 5s series B 1955_______ Jan 


Durham Duplex Razor 6s 1955_.-_ 


Eaton Fae ser bses (6 beet 
n per is 8 
Elec Auto-Lite deb 4s 1952_F&A 





| Conv 
Follsnsbee 5s 1947___.. J&D 








Elk Horn Goat - * 
Empire Oil & Refg 5348 1942 A&O 
es 
Empire Sheet & Tin Pia A&O 

Emporium Oapweli Corp— ~ 
Re een aha Sep T&I 
pa + iii aca J&I 
Erie Elec Motors 5s 1941__..A&O 
Ernesto Breda 2} 1954..... F&A 
European Mtge vest— 
lst lien 7S, 1966 ser B___ F&A 
s income 1966 .......-- 
1st fien 7s 1967 ser O_...- Mss 
s income 1967_.......__. 


Everlastik Inc Ist 7s 1937. M&N { 


Fairbanks Morse & Co— 
20-year 4s s u — 3986....5&D 
Famous Player 
ist & coll Ps 1938. 1039 .J&D 
Ist & coll 344s 1940-1942_.J&D 
Ist & on 4%s 1951__-_--. J&D 


3B Sass Bess Sze $ 


RS 


Farm Ln sf 6s Oct 15°60 A&O1L5f 
8) Clay Co— 
Same te inc 5s (wn) Nov 1 1949_.'f 10334 


= 





a8 oS 





Farmers Mfg Co3 48 1953. _M&8 

Farmers Na Mt nst 7s "63A&0 

Federal Coal 7s 1944. .._.._- sd 
TB tM apeligeniittie i yt aaeameaidat. 

Federal Screw Wks conv 6 souEN 1p 
Federal Sugar Ref 6s ctf ’ 

Fiat sf deb 7 Sta wo cael 
Filtrol Co of Calif 5s 10462. 81 
Finland Reside Mtge Bank 

s f 6s stamped 1961.__--_- 


ek OF POM cuchesnwanct> 
First Bohemian Glass Works— 

1st secured 7s 1957__..-.. J&I| 93 
Flour AA 


America Inc— 
s % notes. 1946_A&O 


Forest La lewn I ists f 9..J&D 
as ep is & Rr een 


veston 
Ref 54s series A oe 















Ref 5748 series B 1954_..__J&J 
ee Be BOO ie na 
Garlock P 4%s 1946__J&D 
4%s Dec 15 1947_.....2. 
Be Oo tee one Co— 8 
notes 1934_..._. M& 
1937 
6s 1940. 














PD Basis. This price includes accrued Interest. 


kK Last sale, 
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NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible f for the closing day of the month preceding the date of issue 

ee \ 

Bonds Bid Ask Bonds Bid Ask | Bonds Bid 

Gen Amer Trans 940.J&3} 1 101 || jefferson & Clearfield Coal & Iron onary Sisters (Wauk 
3% notes 1941-194 Say 1940-38 1004 10a Indiana Co Ist sf 58 1950..J&J| 93 jar see iT lst ref 34-48 1951. -A&O 9834 

General Bronze deb 6s °40--M&N| 69 72° ||Jones Cold Storage 4-5s......--- f 22 ----||Mohawk Rubber ext 60 1938 A&O F, 51 

Genera! Cable Cor jones & Laughlin Steei— Monon ¢ ieabonee G Giie ‘ind & L| Ry. 
lst mtge ef 5348 1947 ser A_J&I| 96%] 98 Ist mtge 414s ser A 1961-.M&S| 9334] 9454|/Monroe Coal Mining 6s '47..F&A) | 92 

Gen Elec cGermany) 7s °45. J&J15I 42% 45 foseph & Feiss 5s 1943__...M&Sj* 100 -__.||Montreal Cottou deb 58 '43-M&N| 104 
Deb 638 Pi. nesstes &D\f 42%| ____||Journal of Comm 6%s ‘47_.-J&J| 65 76 ||Morgan Eng ng 8s 1941.-..M &N 101 
Deb sf 6s 1948__.-.---- ae N if 42%%| 453(||Kansas Pipe Line & Gas— Morris Pian sec °c 68 x-w 1947.-M 81 

Gen Finance conv deb 58 '51_J&D}/ 92 96 lst 5s series A w w 1952--.J&J| 85 90 ||Mtge-Bond Co 4s ser 2 '66- neo f 75 

Gen Motors Acceptance Corp— Karesadt, fisudolph) inc— 6s series 4 1933___.____ &N if 75 
10-year deb 3s 1946-.---- &A; 102%] 103%]|| Ist_6s 1943 with Amshs..M&Nif 37 47 %||__5 4s series 16 1940... _- &NIS 75 
15-year deb 3s 1951.--.F&A] 102%] 10254 Ctfs of dep w w stpa | 1943...|f 17 27° ||Mtge Bond Co (Md) 2-5s Dec 1'53|} 85 

Gen Rayon deb 6s 1948 w w w.J&DIf 74 78 6s stamped (par $925) 1943...-|f 23 30. «©||Mortbon © 70 

Gen Sti Cast Ist 5%s"49wwiJ&J} 52% 55 6s with warr (par $925) 1943--.|f 25 <ul, oe pi EE dines J&D F 

Gen Steel Keith §8 F) Corp 6s 1946...M&S| 8334] 90 Coll B 5s ser 2 1946_____. J&D| 65 
4s ser A 1952-.-------- oO} 95 95% || Kelly Springfi afield Tire 68 '42-A&0|f 75 __..|{| Coll C 5s ser 3 1951_____- J&D| 56 

Gen (heat Eu deb 68 1940_A&sulf ____|  __--]]_ 6s stamped 1942___._...- A&O!f 75 ----||, Coll D 5s ser 4 1956. J&D| 54 

Gen Vending 6s 1937---..--- f 12% ____|| Kelsey Hayes Wh’! Ist 6s '48_J&J jy asian 94 ||/Munising Pap 6s A&B 1943_A&0} 9%! 
Certificates of deposit. -.---... f 12%) ~-.-.]|_, 15-yr conv deb h~ 1948....J&J| --.-| 80 ||/Munson Steamship Line— 

Georgia Marble Ist. bs 1950.M&N| 70 “"""||Kentucky Kock Asphalt— red 6» 1937.......... Jas f 19 

German Atlantic Cable 78 1945. _|f 42 Br BD BOOB iebedinn aa 30 _...|| Deb 634s Jan. 1 1937-71. AkOT 324 

German Bldg & L'd Bk 6%s 1948/f 2] maa ties coll fa 1940_| 89 93H rece rtificates of deposit. . - - - f $6) 

Glen Alden Coal M sf 4s ‘65 M&S|  ____|  ___.||Keokee Cons Coke 5s 1959--J 97 .~--|| Nassau (Ger) Landbank 6 ys 1928 944 

Globe Industrial Loan 68 1955J&J| 88 92 ||Keyes Fibre Ist 6s '38-'39 M& 95 100 || Nat'l Acme 4 }s ext to ‘46_- 97 

Globe Wernicke 6s Oct 1 '44.J&J} 93 97 Ist 6s 1940-1949__...... M& 85 _.._||Nat'l Baking @s ser A 1081 M&N| 100% 

Gobel (Adolf) Inc— ayecone 5 Steel & Wire— Nat_Bondholders peste c came 2 
Conv deb 4s ser A 1941. pan 57 58% 2% notes 1938........-- M&N/ 100 kia ng (General Funding scrt be aes 28 

Godchaux Sug Int sf5s'47-M&N]} 103%| 104% re notes 1939-1941___.- M&N| 98%| ----||Natl Consol Bond Corp 2-5s 1953. 3 

OF a itz Boves 1949-1945 ----M&N| =---| SB YUINS! Dele Bred eee wate] 100% 

8 eg aS REE 02 ngs Spag: sw Ww , 

Good Hope St & Ir Wks (Germ'y) 10134} | 103% Kingsport Teens 6%s 1939..F&A| 90 ....||Natl Debenture Corp 3-6s 1953..| 42 

7s % Oct 15 ISS AOL. f 19 ____|/ Kingston Elevator Ist 6s 50 M& 95 96 ti > eaters Products— 

again (BF) Deb ¢61945J3&D/ 91 92 ||Kinney (G R) ext 5 48 1941_J&D} 98 9944 s May L "45 _ pa m&N 104% 
lst mtge sXe 4956 gi eal ad J&D}| 97 97 14|| Kirby “Lumber 6s 1938..-- 16\f 100 rats: Natent re roofing Co— 

Goodyear Tire & Rub New Ist 4s 1947_._.___. 16} 100 101%%|| 1st M conv 5%s A 1946_M&N)}. 81 
jab ontaee Goll - 1957.-M&N| 104 105 ||Koehring Co (Milw) 3-58 °45_J&J| 67 71 Cum conv inc 5s 1952-._M&N J 21 

Gordon Baking Co (Mich) — Koholyt Corp 6 ¥s 1943... Me ‘Sif 22 -...||Nat Food Products 6s '44__"M&N 4 164 
5s series B_ 1945-50-..--- J&D] 95 ____||Koppers Co 4s 1951-...-._ 102%| 102%|]_ Collcone 6s wsser A'44-M&N'S 17 

Gotham Silk Hosiery— Kresge Soustetiea. Natl Grocers Ltd 4s 1947.5 -A&O 9934 
8S f deb 5s w w 1946_--.--- s Bead 85 4 ed coll tr 4s 1945...._J&J}| 99%] 100 Nat Gypsum s f 6s 144%. Asxv| 103% 

Gould Manufacturing 6s '42.-A&O] 95 ~- __||__ 336 coll trust notes 1947_F&A| 91%;| 98 ||Nationa Lameioee & Creosotin 

Graham Paige Co ist 6s ‘38. F&A 60 70 ||Kreuger & Toll— Ist 544s 1938-48_________ &O}| 9634 

Granby Consol Min & Sm 581942} 70 75 5s uniform ctfs of dep 1959----)f 30%| _31%||Nat Oil deb 4s 1952_._J&D]. ---- 

Grand k Ry Term Lackawanna Steel 5s 1950. -Mas 114%] 1163¢||Nat Radiator 64s 1947___"F&alf 26 
& Cold Stor ist 614s 1952_A&O]f 20 21 ||La France Textile Ast 6s '42_J&DIf 30 35 Certificates 0% denonit. Au 26 

Graton & Knight 4 8 °51.-J& Di 93%] 96 ||Leke Erie Bois & Nut— Cum income deb 5s 1946..Masf 19% 

Great Lakes Paper Co 5-68 ‘Joh t. =a J&J} 90 --..|| National steel © "bi 
Ist s f 58 1955_.--.-.-.-- Q f 93%| 94%||Lake St ohn Power & Paper— ist coll mtge s f 48 1965__.J&D} 106% 

Grigsby Grunow conv 68°36 M&Sif 614) __--|]| 6348 1942__._.... 2222. &Af 120 .-..|| Natl Tool conv deb 6s ww ‘42F&A| 93 

St’s Prod conv 6s 1945-J3&D 58 65 6%s Feb. 2 RS F&A\f 120 _._.!|Nat Union Mtge 3-6s A ‘54. -4&J 53 4 

Suir States Steel 4448 1961_A&0/} 83 86 Ist 54s 1961____.._-.__- J&I| 92 93 2-5s series B 1954________ 72% 

G dime & —" ebenture 5s 1961____- An Apr} 64 83 |New Eng Laundries 63 °36..A&0 f 410 

SD RO ie etincindiniomieemia M&S} 99%] -_--||Lake Superior Corporation— a, 2, RES f 60 

Hele & Kilburn Corp 6s'39..J&D/f 20 __..||_ 1st & coll tr gold 5s 1944..J&DIf 31 ....||New Lae ga Sug 3: 81940._J&J| 40 

Hall (F Ww) Printing Co— Lane Bryant Inc deb6s'40WwwWM&N| 94 96 oeeare Indus 1947...:.} 81 
1st & coll 6s stmp 1947.__.M&N]| 81 g2. ||Langendorf Un Bak 68°41 M&N| 10114] 102% ck se 4s'51_F&A| 52 

Hamilton By-Prod Coke Ovens— Lautaro Nitrate Co— N serial 5% notes 1938_____ A& 59 
ists f 5sser A 1955_-.--- &N} 99%] 101 lst conv 6s 1954 with war__J&J|f 39 ewibla of deposit... .... 564 
Gen sinking fund 68 1956. A&O 98 9 Certificates of deposi Lois 39 _._.JNYLE& WC& RR— 

Ha n Mfg 5s ww1951_.M&8/ 79%] -_-_-_||, 1st mtge income1975....J&D| 31% 32% ie, Ge oxs on 1942_...M&N| ---- 

Hansa Steamshi p Lines— Lawrence Portland Cement Co— NYL W Dock & Impt— 
10-yr 6s 1939 stamped....A&Ol¢ 84 ____]]. Deb g 5%s 1942_______- 100 uals Eames at 5% to 1943___J&s ---- 
6s unstamped 1980-- | OE SER ir 99 ~"""||Layne & Bowler 3-614s Dec 1947_| 74%] -—.--||N Y Shipbuilding Ist 5s '46-M&N 

Harpen Mining Cor Lehigh C & Nav fun 4s '48 J&J| 96%) 9814)|New York Trp Rock Corp— 
6s with warr for Am im chs. ..J&J f 20 _...]} Conss fg 44s 1954_____. J&I} 59 65 1st mtge sf Cs 1946 AE ard J&D) =s-- 

Harris-Seybold-Potter— Cons s f 44s 1954 ser C_-J&J| 555%) 59% 6s stemped | te J&D| 67 
Cony s f deb 5s 1951-.--- A&O} 87%] 989 ||Lehigh Valley Coal— ny portic deb 2d mtge 781946 5&D} ---- 
art Coal inc 6s 1945___-.------ 20 ____}| 1st & ref 4 ee. F&A| 97 99 World's Fair 1939— 

Hatfield-Campbell Creek Coal— lst & ref 58 1954________- F&A) 35%) 41%i)|,,,Deb 48 1941..-.- 22 J& 

Ist 6s 1948....-.-.--. s} 90 ___.|| 1st & ref 5s 1964_-------- F&A| 28%] 30° ||Nivelle Corp 4s 1952 

Hawle Pulp & Paper Co— lst & ref 5s 1974_------_- F&A| 27%) 30 ord fg Co Ist 6s 19483M&8 
isteet oa... ........ J&slf 106 ____| 6s ded 1943.-- 77-7 3&3| 77°| 79 |{North Amer Car— 

Haytian Corp inc 8s Oct 1938_---|f7 12%] 1314|/Leonard Ti Tietz Equip trust 434 

Hearst Patling 6 sto 1947_M&N 85 88° ||Leipzig Trade Fair 78 1953-_M&Nif 21% _...|| Equip trust 444s Nov 25 ae 43 

Heller (Walter E) 4s ww '46- A& 86 sg ||Le Tourneau Foundation— Equipt tr 4%s 1 7 

Helvetia Coal Min, Ist 5s °38_A 85 90 4s coll trust conv 1947....- J&I| 90 eased wage ay 5}és wept | tert 

ood-Wakefield 5s 1946 J&D 83 - _..||Labby McNeil &Libb 5s '42_A&0} 103 104 54||N t 3 

Tmenews Ru Fy 8s ww 1944__| 60 63 64s 1944__.M&S| 62 _...|| Deb6s a with warr M&s 

Hines Land & Timber 6s "48. Jag if 50 apa ett & Myers § 7s 1944._A&O}| 129%] 130% SE Clive hnennmomeeu 

Hoe (R) & Co 5-7s 1944 ws__A& 48 52 ld bonds 5s 1951_....- F&A} 123 124 Income 6348 1953 1953 
434-6 348 Ist mtgo t= A&O 54%4| 58  ||Lincoln-Boyle Ice 6s 1947_--A&O| 70 ----||Nor Amer ofract 634s 1944_ J&) 

Holiand-Amer Line 6s "4 Nif 30 aay on Ola b 6s 1944__M&S| 93 _...|) North German 

Holty Say Sugar Corp 1s 1938 -A&O 100 ~~~" }{Lion Oil 4 44s 1952.-..-_... A&O} 101 04 20-yr s f 6s Loa eet 

"pea BD cb tte + A&O| “99 9937 bonic conv 48°47-3&D| 105%| 105 New 6-4% 1 593 
Ist 3s 1940 intatmenitnen see wo shan A&O!} 984) 99 Loow' s Inc deb sf 3448 1946_F&A| 98%] 98%||North Western Refr 
Ist 3 %s 1941--.--------. A&O 97 97% '||Logan County Coal 7s 1942_M& 19 ee Fauip trust 4s or I .25) 3.75 
Ist 33 8 5 1942 SETAE A&O 96 97° |Long Bell Lumb 6s sea A’42_J&JI 43 46 ui uP, tr 4s ser J 1946... J&D 25] 3.75 
168 G8 IORI ccconancéenien A&O; 92 92%}! 68 series B 1943_.......- A&O 43 46 mat 314s ser K 1938-48__A&O, 3.75) 3.00 

Home ® series i 42 A&O0\f 40 ___.|_ 6s series O 1946__---____- 43 46 ||Northern Elec & Nor Pap Mills— 

Home Seev(Port a 841 A&O0lf 25 27 Lonillard. P) Co g 7s i644--A8O 128 129 % 15 mege Se to 20 | 1048 Mec Ses. M&N 4 9} 
Ho yImprov—- ef; +J| ~~ jf 5s, 1951................P&A] 116%] 118 |], Vedenture Os 1943... 2. M& 
7s 1946 i a RRR a EE M f 21 ___._||)Lukens Steel 5s extend 1955 Wen 71 73 Northere Redwood « Lambe 

Houston Oil 0 Tee vi Manati Sugar lst 7348 42..A&O Olf 40 70 [OR | Se ORemeyea se pif ill 13 
10-yr sec sf 5358 19 40. ..M& 100%] 101 Ceitificates of deposit... ____ 40 44 ||N’west Pub’s Deb 4s 1948.34 ag 914) 92% 

Eudson Coal Ist 5s 1962 A-ED 23%| 23 1st s f 4s Feb 1 1957. mason 30 31 ||Northwestern Barb Wire 

Hud Riv Day Line 6s 1939__.M&S iy 55 __._|/Manhattan Refrig 54s (ea J 61 65 lst mtge s f 5 }saw w 1945-34 an 81 84 
8 f Ist mtge 6s 1946.---.. J&I; 75 80. ||Mansfield Min & Smelt 5s without warr 1945_ 81 84 
2d mtge inc 6s Feb 1956------ f 20 36 7s without warrants 1941_M&N{|f 22 _._.||Norwestern Term Co 5s 48 de Dif 20) --.. 

Hungarian Central Mutual Maple Leaf Mil Nova Scotia 8 & O 5s 1950 Jeg f 30 81 
Credit Mfg 7s 1937....... J&IIF 19 __--||. .2%s to 1938 Sipe to 1949_J&DIf -...| 44 6s perpetual stock_.______. 39 40 

Hungarian Disc & Exch Bank— arine Elev (Buff) ext 5s '52M&S|f 35 _...||O"’Connor Moffat deb 6s '38 Fa 60 nen 
35-yr sf 7s 1963..--...--- J&IIF 19 ____||Marion St’m Shovel 6s '47..A&0| 67 87 |/O°Gara Coal 5s '55 op aft'08 MasiJ 10 14 

Hungarian-Italian Bank Ltd— artin (Gl L) conv 6s 1939-M&N]| 140 150 ||Ohio Finance— 

Si fund 7s 1963. --A&O f 18 ____||Massey- Co 58 1947__A&O| 97 98 See Investment trusts 

Hygrade Products Corp— McCloud River Lumb 5s J&J| 98%} _ ..}/Ohio Leather conv deb 58 °46.J&J| 95 asain 
et & ref 6s Jan 1949 A...A&O}] 58%] 593%¢||McCollFron’nac Oi: 6s 1949_A&O} 104%] 105 |/Okonite Co 6s stmp 1942.__J&D} 98 100 
6s 1949 series B_..._-.--.- I&I 58 60 ||McCord Rad & Mfg— Old Ben Coal Corp 6s 1, (w ®) 1948|\f 24 25 

ice barvise ts io 6s 1939__._.J&D} 83 ____|} Deb 6s 1043 with wa brat F&A| 76 85 Inc deb 7 }4s (w dy 1953.\f 9 10 

Illinois Steel deb 4448 1940.-A&O| 107 10714||McCormicks, Ltd, 50 MEN f 55 57 ||Oregon-Am uum ber 6s a 1842 ,-A&O f 26 28 

liseder Steel mtge 6s 194 ares 23%|  ....|}McCrory 8 Oregon Pulp & Paper 634s to 

ndependent Brewing 6s '55_J&J}| 109 ~~" 7} 568 f deb 1951.....-.--- M&N} 100%] 101% Ape 30 37,6% to per ---M&N| 88 91 

Indiana Ice & Fuel 6 %s ‘a? aise 63%| -..-|;/McKesson & Robbins inc— Oreg T erminals4 ge A 1942_M&N\f 37 42 

Ind Limestone inc 6s 1952._M&N|f oo 716||__20-yr conv Geb m 56s 1950_M&N| 100 100||_. 1st income 5s 1945_______ A&O|S 37 42 
Prior lien s f 6s 1942_____ M&N 75 Mea (Th3) Co Orono no Fee & Paper 6s 1943_J&J|f 22 26 

Indianapolis Motor Speedway— lst M 6s 1945 witl with warr..M&N| 9854] 100 o*Saiir Co deb bg 6 1943__..3&D} 50 etnies 
lst extended 6s 1946___F& 67 __..]}Memphis Co ercial— O'Sullivan Rubber 5 4s'47_..A&0O| 85 
d Acceptance 4s 1952 J&J| 90 92 Appeal 4s 1952....... &S8} 8734} 93%4|/Osw rp 44s 1952_M& 

Inland St’! 346 8 eer D 1961_.F&A| 105 105% ||Mengel Co conv 4348 1947._M&S} 89 91 Wi t Warrants............ 79 82 

Interlake Iron C Mercantile Stores 947 3&J| 75 _.-.||Otis Steel s f4%s A 1962__ 72 74% 
Conv debs f 4s 1947. -- - A&O| 80%] 83 ||Merchants Distilling Corp— Oxford Maimi Paper 6s 1947- SA 83 lesinbi 

Internat cultural Corp— 5% conv deb 194 ey A S| 65 75 |}Pacific Atlantic SS 2-58 '43_M&N|f 34 37 
Ist & coll tr sf ‘Be 1942) M&N 100%} 100%||Mersey Paper Ltd 5s 1957..J&D| 96 98 ||Pac Coast Cement 6s A 1940. J&D) 58 

International Match Corp— Gen sf Ais "8 Sasa & 94 96 ||Pacific Coast Co 58 1946_..-J&D| _47 4 
Deb s f 5s 1947_..---.-- M&Nif 6 6%I|M deb 4s 51 J&J 85 70 |\|Palmer Cor of La lat 6s 748-Jap 100 100% 

Certificates of deposit__..-. f 14%] 15° |)Messer Oil lst & ref 6s 1942__J. 5 .-..||}Pan-Amer industrial 78 °37. M&8 1 
Conv deb 5s 1941_-...- J&IISIF 6 6%||M litan Ice 78 1954.__J. ..--| 6734||Pan Amer Petrol Co (of 
Certificates 13 deposit... _.. if 14%] 15° |/Mia ill Mach'y 7s 1956. &DIS 20 .---|| Ist_conv s f 6s 19 won SG DIs|s 29 31 

Internat Mercantile Marine— Mi & E S| 95 partes aflentes of deposit. _____ Sf 29 31 
lst M coll trust 6s 1941.._.A&O| 46% 50 ||Middle States Petrol bs 80% 90 

International  Paper_— Miller & Hart Inc. deb aI 61 i. lst mtge & lien 4a (pe Li s| 100%] 101 
ist & refs f 5s 1947 ser A._J&J 87 ¥4 88 14||Miller & Lux Inc lst M 6s Pires. 120 130 aramount Pictures 6s 1955.J&J| 92 
Ist & ref sf f 5s ser B 1947__J&J 88 7% gold notes 1935... - A&Olf 117 re "tr deb 3s 1947..-... Mas} 73 74 

£, 4, 1955 ser A___M&s 35 80% || Mix sta & Ontario Paper Co— Parmelee Trans Tere Co— 

Sabet w & Pap of Nfla— ist 6e series A 1935..---- A&OIS 34 34 8 f conv deb 944._._. &O| 42 44 
lst M M be, 1968 ha pena J&I} 102 103 st 6s series A 1945...._- A&O|S 34 34%||Paton Mf Ltd let 4k '56- 99 wise 
tee ist 448 10 it) Tig A PIR A 101 cepa st 6s series B 1948.....__ J&IIS 34 34% |) Peabod. Goal Co (o nsol Gor — 

es rts 1951 opt. .A& 107% 109 st 6s series O 1950. ..._- MAN if 34 34 lsts f 5s 1953 ser A______ MeN 79% 80 

Interstate De Zinc & deb 78 331, 30 26 - Minn'V, : eed “41. 5 Jaa 102 ro an - 4 Vahey Li M&s|f 115 

ee ecco 8 n ai 6 oacee eee 
Isotta Fraschini 7s 1942 ....J&DI 82 89 ; y 
ar. lat . ce udes accru terest. - mn Nominal. 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid As 
Penn Mercantile Pro jes— shell Unies Oil Corp— U 8 Bond & Mtge Co 
Secured s f 3-4s 1961.-.--. J&I| 36 40 x tend 3s debs Pr051---M&s 101%] 1013|| Coll trust 618 1940_._..M&NIif 7 10 
Penneylvania-Dixte Cement Co sberi Pas oming Coal Co— Gtd coll trust 64s 1942__J&Jif 5 8 
lst ms f 6s 1941 ser A_LM&81 82 83% (st s f 68 1947....-.--.---- I&I 56% 62%||U0 8 Cold Storage( )68°45_J&J 98% 100 
lvania Glass Sand Co Jiemens & Halske 10-yr 7835 I3&J|f 987 ....|}0 8 Cold yoy (Kan Olt rw 
Ist s f 44s 1960__-...... &D} 103%] 105 Deb gsf6'%s'51 with war M&Sif 68 72 oees ee ser A 1946_ 98 wpskénap 
Pettibone Mulliken— Deb 6s 2930......--- Ann spe f 393 ----||_ Ist si d ser B sO Fee 98 res 
6s w w 1943__..-...-...- M&SIif 36 39 Be ROR RE Ss J 99 cose & binishing Se$0045. 5.256 eS | gan 20 
6% notes w w 1938..-... M&Siy 10 ..-.|| Signal Oil & Gas— U 8S Pipe & cendry O 
3%s 1952....J&D} 107 107%||_ Conv 6%s A 1945_.-..-M&N]| 101 102 Conv deb 3 ’s 1946. iia __-M&N 112 = 
Philo & Read © & I 58 1973..J&J|f 17 18 &% || Signode Steel Strap 3%s 45.A&9O} 70 ----|]/0 8 Print & Litho 6s 1950..A&O} 94 ase 
Conv deb 6s 1949...-.-.- Sif 6 64|| sulesian-Am Corp 7: 941.-_K&A 73 77\|0 S Radiator -. 5s 1938_._.P&A 55 58 
Phoenix Iron Ist sf6s1946_M&N| 103 ---.||Silverw’d Dairies be 4 4 to’51I3&J| 90 92 conv deb sf 5s 1946_..... F&Al 54 55 
Phoenix Silk Mfg 7s 1943..._F&AIf 10 15 ||3immons Co Conv de 4s'52A&0| 86 89 ||US Rubber 5s 1947 ser A....3&J| 106 106% 
Pickering Lumber 6s A ye 1 ie 33 maset a Lae Us Treciag S oe 54s'43_.J&bD} 99 101 
Pierce Butler & Pierce G ise "4 agi 3} adaall. ae 4368. 4 > meats 71 95%| 96%||United Steel W (German i. 
Pillsbury Flour Mills 6s 1943 A&O! 108% ey ay Power On pls 4s 1 i ht i 98% 99 6 %s series A 195i Ss SS ae 31% 35 
Pine Hiil Collieries lst 6s '42 AX&OIf 6 Slattery Co Ist She 48 277 -MeN 95 wow 6 4s series C 1951__.--._. JED f 31% per 
Pirenli Co of Italy con 7s '52 M&N ----| 100%|j smith iHowsrd) Paper Mills Ltd 6 \%s series A 1947_.....__ J&I|/f 31% 35 
Pittsb Brewing 6s Feb 4 °49..J&J} 106 sate let 4%s 1951 _.........-- J&D| 103 104 ||United Stockyards Corp— 
Pittsburgh Coal Co— Imith (L Bu & Corona Typewr'rs 15-yr colltr4%s A ww Lars) A&O 85% 86 
Sinking fund deb 6s 1949-F&A| 106%] 107% Deb 2% to4%% to 1946.._J&J 98 ----||/United Wall Paper Fac 6s 1947- 100 101% 
bs ee maa & Iron Co— Smith & Wesson 5%s 1938.-3&J 60 ....|]Universal Sewer Pipe 6s 1938_J&J 50 - 60 
mitgecony 4 Ks 1952... -M&s| 854%4| 87 socany~ names Oi13 4s ’50-A&O}] 10634] 10634|| Utilities Elkhorn Chal Fa lQ4R I&Iif 21%) __-- 
Pitue Crucible Steel 5s to '45.M&S/} 105 --..|}) $’uth Coas a Valvoline Oil ext 5s 106? ..an 85 Sine 
Pitts Steel s f 6s 1948. _---- F&A ae Oe Gen mege inc 6s April 1950.-.--|f 68 72 Vanadium Corp of Amer— 
Pocahontas Consol Collieries— Southern Advance Bag & Paper— Conv deb 5s 1941 TRS ae A& 87 89% 
Ist gold 5s 1957 op_--_---- J&I} 103%] 104%]|_ Ist sf 6s 1947_.-__.----. J&D| 97 99 || Van Camp’s Inc ist 6s isa3-483 90 tian 
Poor & Cos f deb 4s 1946..-A&O/} 91 94 ||Southern Brighton Mills— Van Dorn Iron Wks 7s June 1 1942 2 
Portid Woolen Mills6%s'41M&N| 93 96 lst gtd 7s 1940..------.-- J&D| 72 -.--|| Vertientes Sugar Ist 7s 1942_J&Dif 27%] 29 
Porto Rican Amer Tobacco— Ist gtd 6%s 1940_------- J&D| 71 ----||__ Certificates of deposit--__--_-- f 8% 9% 
Conv 6s 1942.._....._.. J&J| 45 51% ||30u Ice & on J conv 6s 1946_F&A 70 ----||/Viau Biscuit Corp 6 ¥%s '46..J&J| 99 pete 
Potomac Bond Corp 2-5s 1953_.-| 73 ..-..||Southern Vicana Sugar Co 6s 1955..--J&J/f 6 7% 
Potomac Cons Deb Corp 3-6s'53-} 42 45 Ist & rots es “i942 AE naa A&O;| 60 .---|| Victor Amer Fuel 6s i a ge SAF 25 es os 
Potomac Deb Corp 3-6s 1953_-..-| 42 45 Southern Kraft Victor Fuel lst s fg 5a oe &J} 35 40 
Potomac Franklin Deb 3-6s 1953.| 42 45 Ist leasehold Sas #1946. -.3&D 91%} 92 |/Va Tron Coal & Coke 5s '4 amas 40 42 
Potomac Md Deb Corp 3-6s 1953 72 ....||Southern New England Ice— Vulcanite Portland asec 
Potomac Realty Atl Deb Corp— lst s f 434s 1967..-----.- A&O| 43 46 Ist 74s 1943_-.-._-_.. &N| 97 wide 
SE SO Ck bs wssvenandsaesneus 42% 454|| Southern United [ce Co— Wabasso Cot’n 3 %-44s '51 MEA 102 gnaw 
Pugrero Sugar— lst 4s ws 1950__--.----- A&O| 37 40 ||Walker (Hiram)-G & W— 
7s stamped 1947_.--.-..M 64 67 Southwest Dairy Products— Deb 4¥s= 1945_.__._.__. J&D} 103%] 103% 
Pratt Cons 3 Coal lst sf 58 "55 fe 82 83 6s w w 1938_--------- M&EN|f 4 --..||/Waltham W'tch & Cl’k 68°43 J&D} 100 sate 
Pressed Steel Car Co 5s '51--J&J| 75 82 Conv income Sel 1944..-...----, f 18 --..|| Walton Lumber Ist 6 4s°41 Q-Janif 60 65 
ice Bros & Co Ltd— So’western Devel’t 4s 1942..J&J} 89 90 14|| Walworth Co 6ssf sen 1955_A&O; 76 sae 
1st Se 1957...........---- M&S} 94%) 95% Spang Chalf't & Co tet 5s '48 J&J| 103 104 20-yr 1st mtge 48 1955_.._.A&O}] 69 70 
2d conv deb 4s 1957------ Mxs} 93 95 4||Spirit Lake Transfer 5s 1946._J&J|_ 103 --..|/Warner Bros Pict 6s 1939... Mee 66% 68 
Produce Tom & Cold Storage— Springfield Ice 7s 1944___-- J&DiF 4 _._.|}Warner Co Ist Get 1944_____ 64 
lst income 6s 1958..---- J&D}| 90 .-..|/Square D Co deb 5sA 1945.-F&A> 98% ~-..|}Warner-Quinlan Co eo 1930_Mas f 36 payne 
Protestant "Church of Germany— Staley (A E) ‘- mtge 4s °46-F&A} 103%} 103%]|Warner Sugar Corp A 1939_J&Jif 14% 15% 
Fb SOO hone edna ee Ak Olf 20%] ----}|Stan Ice Ist 68 1947....F&A) 34 38 ||Warren Bros Co— 
Prov Pa Ltd 44 1947..M&N/ 102 --..||/Stand Oil (N ir ee he 'G 61...J&D} 101%] 101% Conv s f deb 6s 1941_._._-_M&Sif 36% 39 
Purity Bakeries 58 1948--.-.- J&J| 8634) 89 ||Stand Textile Prod 6s '42 M&S 54s notes 1937......-.- M&Sif 35 38 
Qqsker City Cold Storage— Assented. .........--------~.- py 21 22 ||/Warren (S D) 
“S) ty eee M&N| 35 40 ||Stanley Co (Camden) 6s 40 J& 83 86 lst mtges f434s1952....M&N| 97 ae 
Radio- Kelth-Orphew m Corp— Stanley Crandall 6s S16 Pek 87 91 Conv deb 4 4s 1952-____-- M&N| 78 81 
Part paid ctfs (for 6 deb and Stanly-Rowl-Clark 6s 1946.-F&A| 83 87 ||Wa Coal Co 6s 1937....M&xSjf eet A 
common 1,66 — a alt ...-.||Starrett Corporation— Webster C&C Ist g5s"420p M&S/ 8s 92% 
Debentur: gold 41..J&Dif 70 75 Secured cum ine 3 3-58 Apr 1950_|f 27 29 ||West Disinfecting 6s 1940-.J&J| 100 ished 
saat 5s 1947 EEE EEN 75 80 'iSteel Co of Can 6s 1940_.._J&J}/ 109% ....||West Indies Sugar 6s 1947__A& 90 eas 
neten oan, ABency Inc— Stern Brothers 6s s f M047 2 3&D 68 70 |j}W VaCoal & Coke Ist 6s *50_J&J|f 15 ane 
rial 5 5s P93! sae ce M&S| 100%] 102 (|jStevens & Thompson Pap 6s 1942] 27 29 ||W Va Pulp & Paper 4%s "52 J&D) 101%] 102 
— 1929- ‘49. leat ., M&S} 105 109 ||Stillwater weeeee Mills— West Chain Stores 6s ww'39 M&N| 65 75 
Realty Boad & Mtge deb 3-6s "53 - +4 sini Deb 5 re” eae P&A 98 102 Western Fuel Corp 7-4s "50_M&N 75 ee 
iv Lumber 5 ¥s 1938. M&N ---.||Stinnes ( lego) er a Western agg or Union— 
Reliance Bronze & Steel 6s 1944-..|f +3 sian 76 yassemeel a &OlF 58 ----|} Conv deb 6s 1944___.._-- F&A] 38 39 
Remington Rand Inc— fs of CO i946-2AkO f 46 --..|| Western Steel Prod fs A'48._M&Nif 50 en 
20-yr deb 4s ww © 1958 MS) 95% tT ee A&Ol 44%) 47 |/wW berg oe Meee 
4s without warr'ts 1956 M&S} 91 92% stinnes es (E ugo) Industries— ture 4s s 104 .---.J&D} 100 103 
Republic Steel Cor . tamped 1936. --_---.- J&IIf 62 ----|| Wheeling Steel 
n mtge couy 44s A'50.M&8/ 112 16 ait.c ctfs of d t 1936.-J&Jif 50 aio Ist M'sf4i¢sser A 1 1966.._F&A} 90%] 91% 
Gen mtge eee B 1961.F&A 82% tamped 1940--..-...-- J&J{ 44%) 47 || Whitaker Paper 7s noes 109 pie 
Gen mtget ¥aser OC 1956 M&N| 83 itrange (John) Paper 6s °44..J&J| 95 ----|| White Sewing Machine— 
Purchase tnoney KY *54_M&Ni 105% 108 ee Te & Clothier— Deb 6s 1940__......---- 92 94% 
Restigouche Paper 6s "48P&A| 96 Ist s f 5s 1948____-__---. &S} 100 101 ly Spencer Steel 7s "35. ve) 
Revere Cop & Brass— Struthers Wells Titusville— ficates deposit. ......- 15 15% 
lst mtge 44s sf 1956..---J&J| 100%) 102}4|| Ist mtgesf5sww 1949 - A&O| 75 Pr tion & coll 7s Jan 1935. M&N 
ds Met deb 3 \s 51.-J&D 93 3 96 |!Studebaker Corp 6s 1945__._J&J|f 693%) 70% Certificates of de WU Baa 15% 16 
Rheinelbe Union 7s 1946. --.3& Jif 26 ....||Stutz Motor Car 134 s 1937..A&0 2 10 5-year 7s ser A 1930-..-..-- J&IS\f 22 ea 
Rhine-Main-Danube 7s '50 M&S8/f 23 36 ||Sugar Estates of Oriente— Secured 6s 1945.......-. M&S 94 96% 
Rhode Island Ice 6s 1948...M&Nif 6 pte spe 4 1942. ctfs of dep__..M&S 2 ~----|| Wilcox Oil & Gas 6s 1945__._J*&J 85 i 
with stock 1951_-..-.-. F&A\f 12 ----||/Sugar Pine Lumber Co— Wilson & Co 4s ser A 1955...J&J} 98 98% 
n & Boynton st M serial 6s yg M&s 57 in ald Conv debs 3 %s 1947..... A&O 83% 84 
Cum income 4s 1945..-.-- J&IIf 13 18 ||Superior Steel agg A 1938_J&D} 95 97 || Wilson Line 7s 1945...........- 103 agape 
Richfield Oil of California— Susqechanee, Silk Is— Winslow Bros & Smith— 
Coll tr 6s 1944 ser A__... M&N|f 33 5. nk fund deh 5s 1938_---.- J&DIf 10 ence ee Sia oup+ caeed M&S| 99 ag * 
Certificates of of deposit wagsos S 33 34 swift & Co 3%s 1950 10634] 1074]|Wisc Lime & 5 Comant 6s '38_A&Oif 75 tas 
Cony s f 4s 1952........-M&S/ 96 97° ||Taggart Bros Co 6s 1944...-J&D] 92 ----|/Witherbee Sherman Inc 6s 1944--|f 40%] 42% 
Richm'd Cedar Wks 64s '45 J&J/f 17 19 |/Taylor-Warton Iron & Steel— Wood (Alan) Ir Ir 3 St 6s 1944_A&O} 102% Saas 
Richmond Hos Mills 7s 32, -Ee6 f 40 saul ll inc V 748 July 1 1968 .-A&O 76 80 || Woodland 
Richmond (Va) Ice 68 4 Olf 25 ----|/Tenn Coal & RR 5s 1951__J&J} 122 125 6s ww 1944......-.... J&D) 85 88 
Rima Steel Corp Ist sf 7s 35 FP&AIS 52 |/Tenn Copoee & & Chemical— Ww Mfg Co Ltd 
Riordon Pulp & Pa Ltd— | Conv 6s 1944 ser B_..M&S}| 98 101 oS Og * oN ae J&J| 98 a 
Ist 6s June 30 1942...J&D30} 103 ----|/Tenn Corp deb 6s ser O °44..M&S;} --..| -...|| 334s series A 1942-1945...J&J| 97 ie 
River Raisin Pap Ist 6s°45..F&A| 98 ----||Tenn Prod Ist 64s, 1936...-J&Jif 85 ----]]} 4s series A 1946-1947..... J&J| 96 97 
Roberts & Oake (Chi) 6s'44-M&N/ 65 70 |/Term Warehouse 2d 5s '42_-J&J| 35 --.-|| 434s series A 1952....-..- &J| 93 96 
Roch & Pitts C & I 5s °46...M&N 91 ~---|/Texas Corp deb $2401 i9gi-- 94 105 106 || Woodward [ron Ist lien 5s "62J&J| 102%] 103% 
Rocky Mtn Fuel 5s 1943...-A&Olf 26 28 |/Texas Sugar Ref Ist 6s 3 5 2d conv inc 5s 1962_-_Ann Apr| 92 94 
Rolland Pap Ist 54s A '48.._.J&D}_ 103 104 ||Thermoid Co 5s w w 1 51 J&D 68 694|| Woodward & Tiernan Print— 
Rolls R ce of Amer 7s 19387 M&S8/f 1 4 |iThree Rivers Grate & eva, 0 TS ee Ee ae i ae J&J} 95%] -_-_-- 
Roman Catholic Church 64s 1946|f 20 ‘aut Istsf igh & at “es Ss} 91 93 York lee Mach 6s 1947...--. A&O| 95%] 96% 
Rom Cath Church Welfare 7s 1946/f 20 ----|/Ticonderoga aper 6s.'40} 102 wana Debenture 6s 1943__.--.- J&D| 93 Bn ee 
Rezal Dutch Co— Tide Water. Pn out 3s '52J&J} 101 102 }!You wn Sheet & Tube— 
b 4s 1945 with warr....A&O| 133 143 |/'Tietz (Leonard) 7 4s x-w '46_J&J|f 23% 26 lst Msf 4sser C 1961_._._.M&N 98% 99 
Rusping (F) Leather 6s '40..A&O} 90 94 |/Tilden Lumb & Mills6Ms'46M&S8|f 25 wat: 
Ruhr Chemical 6s 1948--.--. AxOlf 20 ----||Tokheim Oil Tank & Pump— EXCHANGE SEATS 
Rubr Housing 6%s 1958... J&J/f 24 3e%6 4s conv deb 1947___... F&A| 101 ree No. Last Sale 
serves Stores 4s s tdeb "47_J&D} 101 101}4||/Tomahawk Kraft ro N Y Stock Exch...1,375 $70,000)  __.- RL 
t Clair Furnace Ist 5s '39_.. F&A/b3.00% ooen lst 5s Neeser Pig «| Lainee £20 52 ----||N Y Cotton Exch.. 450 1 ‘500 9,500] 10,800 
Bt Joseph Stock Yds 5s '40..F&A| 98 ----|/Trask Tim ber jet Se 1944...J&Dif 35% _---||N Y Cof & Sug Ex. 344 4.250 3,000] 5,000 
8t Louis Gas & Coke Corp— Turner Glass Co Let Ge 1939- J&D 88 91 N Y Ourb Exch... 550 15, apshie aah 
st M sf 6s 1947__--_--.-. J&D 12 12 ]|Ulen & Co— Baltimore Stk Exch 76 600 ane 
8t L Rky Mt & P 58 '55 stpd_J&J 68 Conv 6s 3d stpd 1944_.... F&A 41% ----||Boston Stock Exch. 139 4, 3,500} 4,500 
8t Paul Un Stk Yds 5s 1 ayes 103% ases Certificates of de ee 41 ..--||Chicago Bd of Tr.-1,549 3, 3,100] 3,500 
Samson Tire & Rubb 6 ks 30 J ay 101 ----|| Conv 6s 4th stamp 1950_.F&A} 42 46 |iChicago Stock Exch 372 1,800 900] 2,000 
Saltex Looms Inc 6s 1954...A&O} 50 56 ||Unified Deben Corp 5s 1955_.--- 32 34 |iCleveland Stk Exch 41 2,500} 2,500} 5,000 
Saratoga Victory Mills— Union Le ye & Warehouse— ee By Exch 69 6,000 pee eet Sues 
O48 1088. ccdecodcuce --3&J} 82%) 85% 4s ser A 1942... Jad 100 ----||Ft Worth Gr & Cot 66 MIS Oy ee 
Saxon Pub Wks (Germany)-— 15t 50 943-1951.......... J&I} 100 ----||/Kan City (BdofTr) 213 5, ----| 5,000 
lst extl s f 7s 1945.....-. F&A 22 23 «/Uni jon Oil Pe i Catiienla— Los Aug Shee tock Exch 81 1, ican yah 
Gen & ref § s 1951..... M&N 31% 23 6s M > ae Av... F&A| 117 117% Milw rain & Stk. 186 125 125 
Pa notes 1937._..-..-.-- J&IIS 26 28 15-yr sdeb i Facesaapl J&J} 108%] 10834]|Minn Ch ofComm. 523 _ 1, . 1,800 
Fisher Brick 6s 1947 _J&J 7 8 |/Union Rock Ist 6ssf1947__M&S8/f 15 ----||/Minn-St P Stk Ex. 19 1, seus ene 
+) ~ Gon Ce 3059 5 Fag t3s) ----|}/Union Term Coa! Stor 6s'39_F&A} 65 70 ||Montreal Stock Ex. p50 46, acid pctae 
Bchulco Co WPS Ee 19 22 ||/United Amusement Corp— New Or! Cotton Ex e.  By 1,150 
Ply 94833 coup “omni 20 21 lstsf5sser A 1956______- F&xA| 96 98. |iNew Orl Stock Ex. 70 Bass 2 li 
Guar 5 ry ae 1946 ser B._A& 28 32 United Biscuit deb 5s’50.._..A&O| 10634] 106%||Phila Stock Exch... 200 sacah Bae 
as wp haeh nel iiteadd dliingin halla 28 32 United ‘Whelan 8 Pittsb Stock Exch. 115 1, -.--| 1,250 
Ist 68 °45...M&8] 73 74 8 f 5s 1 Debaseaiec &O| 76% 77 ||St Louis Exch a ‘<aae ) 
car nes & eit 1) 108 loctes Crate teiteigael, © | Sa lewtiamceres- 48 jou] 100) 700 
8 aE ----||/United Elec nc 7s ¥ =-<- an Fran Stock Ex. Big: acdliieas 
Berppe (8 W) deb ess ks 1943 F&A} 101 102 Vases pee & a 815} 76 vote San Fr ap Omd Bz, 33 4 ‘ner 3B Genie 
rain Growers = attle Exc Rae 
lst conv bes ww1951..-A&Olf 48 es--]| 5e series A 1948........- I&I 81 ~---||Seattle Curb & M_ aed 
3-6s without warrants 51A&0;} 46 46 5 4s series B 1949_______ M&N| 77 80 |/Toronto Stock Exch 113 85,000 .---]| 65,000 
Securities Accept Corp 58°46 J&D 95 97 Oye sedustriel lst 6s81945.J&Dif 26 35 Washington Stk Ex 40 emia 500 
Seneca Copper 7s 1933_-..-.-- I&II 13 15 Olde 196i. ..c00ncks M&Nif 26%} 33 § Wheeling Stk Ex. 13 §1.000 pepe reat 
Servel Corp 5s 1948........ J&J} 106% eone United March & Kitrs Gel 1945J&D) 84 86 ||Winnipeg Gr Exch. 463 6, mae Si eckiie 
United Securities Ltd 54s 1952_-_ 66% 68 
































——"'} Price of Wheeling Stock Exch bers . 5 Basis. 7 T ag " ‘ 
ike oe of Wheel 5 Micek Mxthangs memk hips are fixed asis his price Includes accrued Interest Tast sale. » Nominal. + Oanadian 








Industrial and Miscellaneous Stocks 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 










































































































































Ask 
Stocks Par| Bid Ask Stocks Par| Bid Ask | Stocks Par| Bid Ask | Stocks Par| Bid | 
Per|share Per|share — Newmont Mining-_10 62 <i ar 
Dixon M Ms ~ --~a4 & @ Canadian Mills New River Co. “i00 F 10 
TSTOCKS Dunean Mills-.--20| 29 3034||Can Converters.100jr 10 12. Hag prefered... -100 60 
a 7 mg 109 ----|/Can Cottons Ltd 1 190K stemen OE | thenaeia 28 29 
Northern Mills Dur: Hosiery | 2. | of Hp zroterred---.- 69iz issing Mines - pe ae 
American Mtg’ 199| '20 | 722 Hlmagle &Phonie--160] Is | 25 ||Bromrea.——-i60)r 140°| 169 |lNoranda Minee=--*) 91 | 9135 
merican S-- oe ee 68 ae Neto’ | Chetan 40 |jNorth Butte... 2.50 
5% Preferred-100) 62 69 ||Bagle karn_...__-. 52 Spgs Domo -----1 sha BOaae Cenmer of 
Amoskeag Mfg....*|  50c _..-||Basley Cotton Mills ferred...... 1007 “asce 13¢ 170 
Arlington” Mills..100| 23 25 7 pretured eterna 14 28 Penmans | Ltd cortaolr 45 133" "llows enna -onn- ak 138 ive 
Barnard Mfg...100 anne 10 E anufacturing 58 Pre Folkne” 4 i733 18 ) . “weaapane 29% 30% 
Beacon Mfg-.-...100} 60 ----||/En Mfg(Ga)-.| 45 55 || Wabasso Cotton...* Peck Vitek 
Preferred. .... 100) 81 ----||Erwin OCotton....20) 18 20 RINE INSUR- Consol Mines. ..1 2% 2% 
kshire Fine preferred... 110 | ----|| MA RIP Patino Mines & 
inning Co_...* 5 7 rest Finish Co lag Ba nl En 
ew preferred...*| 34 38 notes.....- ----| 96 |/Atiantic Mut 100 | 106 Amer shs ct fs, -10 11 11% 
- ---- ----|]} Flint Mfg Oo--__- 10 6 96” 193% pasar rer Set Bree 100 106 eee Gold T Ltd_. 3 3% 
Bigelow-Sanford 7% preferred -...- 92 59 1038 See ret 7 100 106 laris, Mining. .2 Be 3% 3 
t common.*} 22%] 26 ||Florence Mills_--..- 54 37 1935... .--------- 100 | 106 Pond Creek. 
Proderred SREBE: 85 ----||_ 7% preferred_...- 93 37 1936. .-.-------- 7 100 106 || Pocahontas____- * 19% 11 
Border Oity Mfg 100} 6 | 10 aattaey r ----- th ie 27h vl sbnesenmiees Premier Gold Mi-| 2 2% 
com... -~---]]/ Conv prel..... 
‘conn ~777}|Gainesville Cot Mills} ..--| 35 |IMINING STOCKS| | ~ |/Quincy.........- 
pe a a a DY 
ao a 0s 0 02 8 ---.||Gosse ooee -- anaes 
Ohariton Milis-100| 20 -..-||Granteville Mfg-.20) 8 10 |{Alaska Juneau Gold) 1136 st ; Soeeph Yonds--10 36% a) 
Dexdale Hosiery— Grendel Mills Mining .<....5- gt , p Se 
Preferred. .-.- 1 “10 Crile ferred .....- 17 20 |jAltar Cons Mines. ewce yor - dees | Hed 
Draper Corp_----- *| 57 Hamrick Mills-----. 32 37 |j|Amer Zinc Lead 1 7% 7% ttuck Seas 8 
Farr Alpaca- ---100 6 734||Hanes (F H) Knit.5} 9 12 Smelting - - - - - 30 40° \\Silver Gea. . 2 754 7 
General Cotto a potenes---- 108 | 114 |] , $5 prior conv p25) 324] 33 llsoamGoaeeltt| 2 2 
Gosnold M (N B)--8 39 33 6% preferred 95 97 Andes Copper M. 20] 14 17 ||Stand Silver-Lead_1 3 y 
Prior pretarred--| 18 | 19 |[Har@villeGot Milis-| 85 | 95 |lAne Comstock. --- 25.) =e eanehipe Mining 105 13%) 18 
Hathowe Mix--100 48 52 ||Henrietta Mills— Austin Silver. Min--1 +4 E Ne to a 
Enther Mfg-.---i09] 2074] 2227])_$Sprior pret----| 24 | 22--l|Bagdad Gopper=.-5) 2~| 254||Tomopah Mining--1| 1”! 154 
Martel Milis------1| “1%] __.- Highfand k Mfg 20} 9 12 "||Black lack Hawi ae mare poe 258 asc | 8hc 
Preferred..-. 8.50] 18 20 % preferred -..... 55 Cone SS Dred. United Verde Ext50c} 1%) 1 
Mohawk Oarpet.-20] 15 15}4||Imperial Yarn-_---- 55 60 |/Bulolo Go 28 29 ||Utah Copper Oo--10| 123 it des 
M (Baltimore) ---100 2 Mills pref 58 63 erHil Utah Metal & Tan) 90¢ 5c 
preferred. .2100| 44 50. ||Inman Mills-------| 75 80 & Sull’n M & O2 13 1334 Walker : Maratea. 2%} 3 
Nashawena M_-...* 4 534||_ Preferred ---..--. 95 98 ||Butte Cop & Z Ce; 1 13 * 7? 8 
Naghua M (NH) 100] 10 12° ||Judson Milis A pfl00} 67 72 ||Butte & Sup--__- 9 we. 5 is 2% 
rred — ees: a 7? liking GP) Mfa--100 rt Boxy. were Be 2 i pt depo 
9 11 --100; 45 | 350 |] Go.-..-.--.-.. 
angulte Mt CN MCN B)-*| 16% 1734 urens C M...-1 see 3 Calumet & Hecla..5 ef $% REAL BeTAyE Ty 
——— 1 We | 18 tone Cot $0 | 55 |iGentralAm Mines-1| 20°] 40c |Bdof Tr Bla Tr-100|a -.--| 9 
Pepperell Mfg-.2100| | 72 75 ||Linford Mills. ----- 38 _ “s| 40 4114||Bos Gr'd R'T Tr100\a __-.| 22 
Pierce Mfg.---- 100} 1 ----||Majestic Mfg - - - --- ° 85" “|lGhief Gonsel Min ~71 3 $4|lBos RET (Bos)100\a 222-] 32 
Pilgrim Mills_---100} 27 | _---|/Marion Mfg Co----| 60 IcllOhiic Conor @-551 35°] 37°°llBos Stor W'h'se100la 122] 42 
Plymouth Cord--100} 92 | 97° ||Mari et A a Wad meee ee Bosto: ae 3-<-t 
wdrell & Al || ills Mill pret-.100) 82°] 88" ||Olear < Toe 1%4||Cont Bldg Tr---100|a =<") “5 
common........ Sie] 44 eieaere ee | 5 lone 1] «Ol alone bitrate ioe 22) 13 
Quiseett Bilis. _-100/ 2135) ----|[Mooresville Ootton.| = 7 , olde. 5| 5 534||City RET (O)--500\a ----| 125 
ch Borden Musgrove “i mete omslé £| 6034| 6234||Congress St Assoc. 
Co (F R)_..---- * 8 ..--||Nat Yarn Mills...50} 44 48 ||Cons Min = 30c | (35¢ ates (Boston).100/a ---- 5 
Baco Lowell Shops Newberry C M_-100] 81 $6 1 oRbee oanzon-10c) Sc Sigitactory Bldg Tr2l00le <2.) $ 
New common... 64] _73||Norris Cot =. et FF a | Pees see % i llritey B)-ja ----| 530 
Preferred A..--30] 11°] 13° |[Orr Oot Mills..-100] 44 | 49°” ||Cormucopia Gold_be Hotel Tribostemjigdle 7722) °33 
ae is 18 IIpacclct Mie. -2100| °---| 68 | Gold Min & M_-1 Kimball Ridg Tr 100ja -.--) 5 
ee 1 iainnarel ferred..100]} -.--| 85 ||Cusi Mexicana__50c is i ’ 
Basford Milissts| | 25° Perfection Spinning-| i 66 [Dome Mines Lad..>| 58 oT TANTER 8 SARE 
Saratoga Victory Pickens Cot Mills.--| 120 37--||Hasle Pich Lead. -10 34 %||_ DEPOSIT STKS. 
Mills common...*|  ....| —..- Piedmont Mtg...20 2374 Bh m. toate ~ 91¢||Bankers Bond & 
Preferred.....--- ens See = nah M ne 
Soule Mill (NB)-100| 1934) -5--R ei eek | OO | Fa“ aera ee “iol 60 | 74 ||Bond & eG 58 corel alee 
Wamsutta M...100 6 Riverdale Mills ne - eoce - erredi00| 90 110 |jEmpireTitle &Gul00} 10 wtpsins 
Riverside & Dan Riy 14 llaola leCorpl0| 38 41 ||Home TitleIns(NY)}| 1%] “2 
Southern Mills eae .4--- =o 2 91 |lGoldficld Consol > a |[Lawzers’ M Co. --20] 30e | 45¢ 
Abbeville OM(8O)10 587° 108 Rowan Cotton Mills 90 | 100 oa as % ae “Gate “ “ 
Afabama Mills----*] "x1 1°36 Sibley aes a -100] 39°-| 28 || "Power common-—§| 5 | ,534|[Natl Surety 65--10] -.“"| 106 
Amer Yarn -| 33 CS eaare CAO Mis 10 7a. ak Si] 8% of New York...20} 6%! 6% 
Anderson Cotton. Ee othe Bleacher y me 2, Se ee 14 lprpusrRtata 
Mills. .....-. 64 70 & Print Wks-.--*| ---- commen 12 60 6014| [MISCELLANEOUS 
Arcade Cotton 25 Mae. a 7 85 Irowe Sound Go.-26| 4834] 50 rae, Tebtoriesss| 30° 40° 
Avondale Mills. .--1 a ae Process com-.--*| 63 435)/adeoe Boy e| 28 444% conv pfd 100) 11034] 11134 
pe cece 93 96 7% putheeed — Tllinois Zine et: ot s 93% 3% rem botts’ ose 15 20 
% preferred. ~~ —- 98 | 101 |jSouthern Weaving--| 17 | 21 hone giana bererombie & Hiteh 
Belton Mills(SC).25 4 6 ||Southern Worste pt 43 wore ion Cons 2 13 13% *'Sommon <tetcher. 11 15 
Preferred...------ G5 | 72 [ieparten bills..-100) 115 | a---[| coUber aca 5-- 9H 18 $6 ea 3-775 45 | 54 
Bibb Mfg-- --.-.- 100} 75 80 ||Startex Mills....- 20) by 20 ts re 2 3 Abitibi Pow & Pap_*| 1.90] 2.00 
Brandon conn] | 295 20 peering Sxinning - -- Island Oreck Coal-i 20 21% oS sagem 00} 17 17% 
CHES ‘Maasecoces -...| 4 ||Stowe Spinning----- 45 50 a “a1 117 mt =-100] 25 35 
Burfagton Sails---i] *’..| > |" Glass Apref----,-| 90"| 8" |lisie Royale op--38] 1%] “iji|labrahtmn @Seraus-*| 33 | 40 
= ecco ed | > + peed —_gulee whet > cme Steel_..... 
Calhoun Mills...... 45 55 B ann we Jardine Mint Gennes” 38% 397° Acme cue Wie vtc..20 30 32° 
Cannon Mills... | 34 37 ||Union-Buffalo 10 ||Kildun Mining....1 1 )Mfg..*| 8%) 17 
Ohadwick-Hoskins Eg ane 00] 88°"| 91. |IKirkland LakeGoid1| 1 19l/Adams xpress. <- 9 9 
said quae eaeoreet 10} 6 9 Ist 7% pret---100] 88 P| pig ogy 1 15{|Adams Millis-.-2-*| 20 20 
% proterred mace 92 96 2d 5% pref..-100} 20 23 16) ane Rincon Mies sh 5554||Adams Oil & Gas.*| “5 6 
on la rove 30 - £0 vib Ge pret ferred 106 198” ald Lava Cap Gold Min} 1. i Addressograph Mul- 
cbt Preferred -—- 95 | 100 Victory Yarn Milis— a7 HE Lid & Ex SH} 8 HL gigraph Corp. --10) 21%) 22% 
n Mfg (80) ) 196 103 | 107 Ist M 6s Jan 1941] 81 87 ae Gold Mining a 19 % — pe 3ul 4 
pea ee bee Mite a 33 4 Ware Shoals Mfe 100 80 65 ‘Co 26 28)4||Advance Rumely..*| 2 2% 
=i) o— 
Converse, averse (Df DB): $3) 87 | 91 }_7 san=z| 9 | 98, IM aytiower Copper-25| 20c | 40c |] 6% preferred A.50] 6 | 8 
cane a | 2 i"? | 69 | (76 ||Melntyre h 41%) 42, |lAero Supply Mfg— | 
Bete tua tf 13, | 17, |lwose Poine nite--20] 20 | 2174|IMiaml Copper” "5 “9sah 9 Eee: as $7) Oe 
fg(S8O) 5 1% 1% Psu 7 81 87 |] Canada.....--- * 2 2%||Aetna Ball Bear. ._1 6% 5 
Wiscasset Mills--27] 127 | 133  ||Mother t Load Ooali'n Aetna Brewery ——<1 be age. 
Woodside Cotton.20 5 6 Mt ee eee es ese 6%|| Preferred..... 100} 50 60 
National Tunnel | Agfa Ansco-...... *| 2944) 31% 
sadam nies] 03%] oF haw conte ol 5 
ee Sey See” SF Preferred ---i00|r 106°| 116°” 
Ainsworth Mfg....5 7% 8 
Air Associates... 1 7 8 
Air Devices Corp--1 % % 
| 
@ Purchaser also pays accrued dividend. 7 Flat price. & Last sale. n Nominal, 7 Oanadian price, ¢ New stock, s ux-dividend. 
* Without par value 




























































































Marcu, 1938] INDUSTRIAL & MISCELLANEOUS STOCKS 85 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Bid | Ask Stocks Par| Bid Stocks ar Stocks Par| Bid Ask 
Per Per Per Per| share 
Air Reduc’n com..*| 52% AmerIGChemA.*| 76 Atl Guilt W Ind Blaw-Knox Co....*) 13%| 13% 
Air-Way Electric Amer Insulator... .* 1% S Lines. ....- 6 7 Co— 
Appliance __..-- * 1 erred....... 50} 26 5% non-cum pf100} 10%) 12 New common...1 7% 7% 
Albany Packing.100} 30 Am Internat Corp. 7 Atlantic Refining.25| _23 23 conv pf new 25} 17 gat 
erred ..... 100} 57 La 4% conv pref_100| 106%} 110 ib2,conv Df new 2a: JERE suse 
Alberene Stone of Va Foamite Corp..10} 4% Atlas Brewing. ___. 1 1\% 1 ce 18 18 

Vot trust ctfs_._5 5 BITE. 6 5). esis } Atlas Pi Wis skate * 1 1 eBros.*| 14 17 
Alberta-Pacific Am Laund Mach_ 1 Atlas ‘ood__..* 10 11 al (S) com* 75 7 

Grain class A...*ir 2 Amer Locomotive.*| 22% Conv preferred.20} 18 19 erred... 1 40 62 

Pref 55 Sn 17 71% preferred. nm | 62 Atlas Powder...__ 45% 47 Airplane “ -5 29% 30 
Alexander Dept Stsl 3 Amer Mach & Fdy.*| 13 5% bg pref..100 115%] 119 (H C) com. 1% 2 
Alexander Hamilton Am Mach & Met..* 4 Atlas: Tack......- 6 6% t mae 15 17 

Inst common... 3 Am Maize Prod... 13 Auburn po a ap 4 4% Realty yetey 15 17 

8% preferred..100} 11 Amer Maracaibo-.-.1 % Austin Nich & Co__* 2% 3° |!Bohn Alum & Br..5| 2634] 28 

ma 8 com.*} 11% Amer Metal Co. _-- 32% $5 cum prior "i0 17 18 ||Bon Amicom A...*| 86 88 

erred..... 100 54 6% conv pref_.100} 10344 Autocar com__..- 5% 6% Common B...-.. *| 444% 44 

eny Steel_...*] 16% can Meter...*| 2334 6% preferred.100 42 46 ||Bond Stores com..1} 12%] 12 
Allendale Corp....* 6 American News Co *| 27 Automatic Instru- As os dss tas 15 18 18 
-560 Preferred. .* 14 Amer Optical... - *| 22 ment common...5 6 7 ||Borg-Warner Corp_5}) 24% 24 

en Industries_._1 8% Preferred __..- 100} 100 Automatic Prod_._5 1% 1% nw 20 10% 1l 

Alientown P Ameri Piano— Automatic Refrig_ 10 3 5 ||Boston Herald 
t eG f 9 oo | ae * 4 Automat Vot Mach * 7% 7%\|_ Traveler Corp...* 19% 
Alles & anes * 3 Class B ...... 5 3 Anpomatio , ar Boston Woven Hose 
Alliance Realty... -5 Amer Pneu Serv-.-_* % Common...-..__- 5% % ber com... * 22 
sihonaih 00 & 2% lst pref_...50} 14 Automobile Banking Preferred. ..100 113 
Bre & 6 ia 1% ol .50 conv pref 2 17% 1944 pemny Consol Mills 
Distilling Co.---1] 15¢ Am Potash & Chem *| 36 com...25| 6 7 Class A .....- 50 4 
ied Chem ye Amer Radiator & (Bi) & Sons 5 7% 7% )|_ Common........ * 1 
---*| 166 ene Sanitary..*| 134 AN pore Logi ww...25| 17%| 20% Worsted 
Allied Kid Co com.5 8% 7% cum pref100 ----| 104%]; Warrants.......- 1% 25%i| Mills A .....--.- 5 1 
Laboratories 8% Am Republics com10 8% Aviation « Ne 3% 334||_ Preferred_...-- 0 2 
Allied Mills Inc. _..* 12 —— ling Mill 25 20 obA 10 17% 1834 || Bourjois, Inc.....- * 4 
Paper ° 2% 13 conv ye 100} 74 | 74%}| Class B__....-. 6%) 7% ref..* 32 
“Fi ae Gas 14% mo oa yan 50] 19 Ba & Wilcox_* 90 94 ~ t 4 “ay 4 
conv com... mmon ... cox 
ep ae 7 erican Screw.100} 41 Badger Paper Milis « 8% 9%||_ Bondholders A.65 33 
Allied Stores Corp_* 7 American fone tk ay -s-+ per Mills *} 24 gba Ho 
wee 48 Amer Seal-Kap....2 5 Baker Chemical-___* 9%) 10 MMOD... 2--6 1 1% 
halmers Mfg Amer Seating... - * 10% Balaban & pe. 45 1st preferred. .100 13 16 
gaits yaa 444%] 45||Amer Ship Build. .* 29 erred_____ 2d_ preferred-_--__* 2 3 
Alloy Cast Steel...* 10 14 Am Smelt & Refg-_- 49 Baldw Loco wis? Brach ‘ J) & Sons * 12 13 
Alpha Portl Cem..*| 12%} 14%||. 7% preferred- st 124 Com assented --. mee Knitting— 
Altorfer Bros— American Snuff..25!| _50% Vtc for com...13 st preferred_.100} 32 wae 

Conv 30 35 6% non-cum 134 i mt Eisenberg... 20 5 
Aluminum Cocom_*} 81%| 83 |/Am Steel F’dries...*| 29% % pref new__.30 reeze Corp Caen aaa 5% 6 

6% prefered. . 109 96%} 97%/}|American Stores. __ 9 ew meee... Brewers & Distillers5 7 7 

um 16 17\%||American Stove...*| 13% Baldwin Rubber--- Brewster Aeronaut’il 4% 4 
Aluminum Indus..* 5% 5%||Amer 8 Ref_100| _27% Bancroft (J) & Sons* ridge Brass-_.* 8% 9 

um Ltd... 86 88% 7% aa 113% ete i Mach__* 9% 9% 

6% ferred..1 96 9914| Am Sumatra Tob__*/z 16 Bankers Industrial— Preferred. ...- 100} 85 sited 

Amal Leather __--- 2u%| —2%%| Amer Thermos A___| 2034 ce cl A____- palatal *| 23%) 33 
cony pref..50, 18 19 Re was esinci 5444 Barber Go saree & Stratton._* 29% 30 
Suger...s.- 34 2% Thread 5 3% Barber (W H) Co..1 right Star Elec— 

5% pre .--10 6 6%| Am Tobacco com_25}) 64 Bardstown Distill_-1 Wit bnaitbnd % 
Amerada Corp.-.-© 69 70 Common B....25| _66 Barium Stainless class A..* 3% 3 
Amer Agric erred..100| 138% Steel com__._..- 1 4% +3361 Claes B........ 1% 2 

(Delaware) --.-- * 62 ‘ormer_10 62 Barker Bros... .-- * 4 referred_.100 21 23 
Amer Air Lines...10} 10 114%)j/Am Found__10 6 54%4%_pref....- 50 SS ae * 8 974 
American Arch-_-- 25 28 7% preferred -- 100 14% Barlow & Seelig cl A5 8%| 9%]||_ Class A....-.-. *lk 28% |Oct. 
Am Bakeries pref 100 O+ 99 Am Vitrified Prod i Barnsdall Oil-_ ---_-- 5 15% Lec ecinian 25 50 60 

P| Ee 27 30 ie 4 Barnsdall Refining-1 %| | || Bristol Brass...-- 25 34 36 

a) Ree * 14 17 ||Amer Wind Glass— Bartgis Bros com__1 3 tol-M yers.....- 5 31% 
Am Bank Note_..10} 14%] 15 2, ee 106} 15 6% conv pref_.25| --.-- Brit-Amer 7 Oil Ltd— 
6% preferred _ -- 53 54 Common... .-__. * 5% Basic Dolomite__..1 6% Se a 21 
em “ 9 10%||. Preferred... 100} 60 Bastian-Bl *| 1134] 12%||_ Registered__---- : 21 
: ee 65 75 ||Am Woolen Co_.__* 3% Bates Mfg_____-100 6 Tob reg£l1 27 
Am Beverage Corp-1 1 1 7 rred..100| 32 Bath Iron Wks_._.1 5% Ordinary 27 

1% eas 2% 25|| Amer ” a Se 3% Bathurst Power tish Oelanese 
American Book..100} 49 54° ||Amer Writing Pap_* 1% & Paper A_._..-. *ir 10 rcts_10s 1% 
Amer Boxf{Board-.-.1 9 91%|| Anaconda W: Baumann (Lud)...*|/k 4% oO 
A.Brake Sh & Fdy— & Cable com....*} 39 sa 60 common. ._* 20c 

Co a ee 39 40 ||Anchor Hocki Bausc &Lomb =| #'| _._. IL Preferred..... 100 4 

5% % conv ot 160 119 Glass common__*| _17 Optical com...10}) 16% Co 6% pf_100 27 
American Can--.-.- 89 4% conv pref__* 1024 5% preferred _-— 944% 96 ten” 3 

7% preferred _ 163 % or P & ce 1% Bay State _*| 17 20 |\Brown Forman 
Auer Canadian Nat Corp..*}| 50 erred. _.... 20; 19 21 ee * 3 

Properties -..-.-- . 1 ‘Wupper- Ba; Cigars ....- * 12 125||Brown Fence & Wire 
Am Car & Fdy--...* 24 | 24%}|, mann Corp..-.--. 1 3% % 1st pref...100} 110%} 115 || common-.-.-..--.-- 1 7 7% 
7% preferred -_. 42 auponeer Dasth. 2 4444 Beaton & Cadwell Class A pref_...* 17 19 
Carmel... 100 4 Sugar. .-100 1 Mfg common..25| ----| 20 ||Brown Rubber....1 3% 4% 
ferred ....- 8 = oe aw ll Beatrice Cream_.25 16 16 %||Brown Shoe----.-- > Se 40 
Centrifugal_-.1 236 Appleton Co— Ww Meow. 2 3° ||Bruce (E L) Co-..-5 9% 10 
Am Ohain & Cable.*| 14 ‘7% preferred..100| 77 $5 preferred w w- 94%] 106% Silk ---* 2% 8 
% preferred... B45 Applied Arts..___- 1) 3% B Co (Am)_* %| 1 | |Brunswick-Balke- 
Amer Chicle---..- *| 1023 Appollo Steel. RR 7% ist preferred. 1 30 45 || Collender_--.--.- bd 8% 9 
. naug Co..... * 6 2d preferred._.100 12 22 $5 preferred._.* 54 58 

Cigar Co..... 100} 130 AP W Paper_____-. * 3% Beaunit Mills Inc.10 5 8 Buckeye Pipe L--50 37%] 39 

Preferred _ . - - 100} 110 Archer-Dan-Midl’d *; 26 $134 conv pref_20; 12 23 |;Buckeye Steel Cast *} 17 18 
Amer Coal (N J)--25| = -.-- pref sox 120 Beech Aircraft---- 134 1%}| Bue Erie Co.-5 8% 8% 
Amer Colortype--_10 7% Arcturus Rad Tube * Beech-Nut Pack..20} 102%] 109 7% cum pref..100} 77 80 

pref --100}) 45 ial se 4 iding Hem’ way- .* 7% 8 Monighan 
Amer Commercial Armour & Co of Del Belden Mfg com... 10% 11% ass Acommon.*} 29% we 
Alcohol com-.-.-_20 12 7% ref_.100{ 963 Bell Aircraft_ __.-.- 14 15 ||Buda . te com. -_- 100 7 7 
eel Sugar 10} 137 Armour & Co (Ili)— anca Aircraft._1 4% 4%/||Budd (E G) Mfg..* 5% 5 

6% ist pref...100) 80% lommon.-..... 5 54||Belmont Radio... 3% 5 7% preferred erred _-100 47%| 47 

Oyanamid A_10|k 27% conv prpref..*| 45%5| 47 ||\Belt RR & Stk Yds in - oie 4] 4 

Class B......- 20 25% ‘erred. . 50 90% Common.....- 50} 49 51 7% preferred_ “700 90 EMS 9 

% 10 1l 3 Cork. 33% 34 erred. _._.. 50 52% 55 8 19% 20 
Amer Distilling pf 10 4 Rubb A* 8 8 44||Bender Body com.-_5 1 6, 2\%||Bulova Watch---- 29%! 30% 
Amer Encaustic Arnold. Constable_5 7 7 Bendix Aviation. -_5 12% 12%%||Bunte Bros ates 7% 10 
Tiling Co ....-.- 3% Arnol t Works Beneficial Industrial Burco Inc com-.-.-.* 1% 24 
Amer Equities Co. .1 spout: . 0160: SRE acahdee * 3% 3% Loan common... * 18% 18% Conv preiered...° k 32 |Oct 
Leg 172 5% preferred ...30 5 5%4||_ Preferred..-.--_-- 52 52\%||_ Warrants-_--.----- k %lOct 23 
Am Fabrics, pref 100 1 Aro fequipt Corp..1 6 7% Beneficial Loan Soc * 934 10 %||Burd Piston Ring--1 4% 5 
Felt common *} 12 Arrow Aircraft....1] ---- 1 ||/Benson & Hedge... © 5 7 urdines Inc- --.-- 1 4% 6% 
Preferred. .-..- 100} 65 Arrow Hart— Conv pref. -..--.- 19 ----|| Preferred.....-.. *| 642 45 
Forging:: Hegeman Elec. 10 39 40 Benguet ae ee 6% 7% Corp Ltd— 
et com..... * 5 Artloom Corp..... 4% 4%\\Berkey & Gay Am dep receipts- 2% 3 
Amer Fork & Hoe..*| 11% = es niture common. .1 15/, 1 ||/Burns Bros com--..* 1% 1% 
erred..... 8 Art Metal Constr_10 19% Purchase warrants A % Bussousns Adding 
Am Fruit Growers.* 1% M Works. 6 7 Berland Shoe S8t-._* 5 9 Machine. .-....- 18% 18% 
satin 8 Arundel ai i 15% % preferred. - 75 85 ||Burry Biscuit _1234c 2% 3 
Am Furniture....-. 1 1 Asbestos Mfg com.1 1 Bessemer Limestone Bush Term Co com 2% 2% 
Am Hair & Felt...* 4 Pref ap © 9 & Cement com..* 3% 4i%||_ 7% debenture_100 8% 9 
ey preferred ..100 73 Ashland Oil & Ref_1 3%| 4 ||. Preferred....... ri 27% 32 ‘erm Bidgs 
erred..100 47 Asenc Brew (Can).*jr 12 OG ain tin 38% 39% % pref ctfs..100 14 15 
Amer Hard Rubb.50 10%] 12%)||. 7% preferred..... r 110 Beth Fdy & Mach~. : + 6 || Butler Bros_...-- 10 8% 84% 

8% erred..100} 90 G'ds.._1 7 erred...... 27 ..--||_ 5% conv pref. .30 21% 22 
Amer Hardware..25) 22 lst pref...100) 55 Beth a (Del)...*| 577 58 Publis...* 1% 
Am-Hawaiian 88-10} 10 2d 100} 68% 5 dil 15 15%||_ Preferred ...... 50 2 3 
Am Hide & Leath._* 3 Assoc El Indus Ltd 7 % preferred. -100 94% 96 ||Byers (A M) com...* 10 10% 

6% ---50} 20 Am dep rcts BIS Inc...- 1% 2 ge peek. 31 35 
_mer ome Prod-. 36 ose Sl 10 7% pesmused. 50 65 ine....* 4 6 

Hosiery... 9 Assoc Laundries... *|k Bickfords Inc.---- “| 3936] 29 Byllesby class A_-..* 1 
Amer Ice Co.....-. * 2 Vtccommon...*ik  %|Nov 12\| Preferred__---.-- * 30 33 Makin ace wm 54 
6% non-cum pfl100} 17 Associated Rayon_* 5 pilings © Eoee..-38 4% 54|| Preferred......- ad 5% 6 
Athey Truss eel 4 4 | £=x°4/|Bing & Bing--.-.-.-.- 1 3 
Ati Coast Fisheries.*| 4 Binks Mtge... 5 6 
Birdsboro Steel 
dy & Mach com * 814 10 
Birtman Elec Co. -5 18% 19% 
Preferred - - .---- 105 cane 
Black& Decker Mfg * ° 13% 14% 
Blauner'’s com... -- 11 13 
$3 wees to-6 40 ‘ali 
* Without par value. k Last sale. n Nominal. +r Canadian price. z Mx-dividend. ¢ New stock. 








86 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Stocks Par| Bid | Ask | Stocks Par| Bid | Ask Stocks Par! Bid | Ask | Stocks Par| Bid | Ask 
Per|share Per|share Per|share Per|share 
Byron Jackson....* 18% mr Clark Controller ..-} 18%} 19 103 | 108 Digeaphens cep. -6 33%4| 35% 
Cable El Pr v t c.. Clark (D L) Co....* 4% 5 101 105 erred . ..... 117 “357 
OCalamba 8 Clark Equip Co__.*| 18%] 21% 63%4| 64% Dictograph Brod -°3| 2%) _ 3% 
Estates com...20) 19 22 || Preferred___.. 90 93 164 be pe tscount Corp CTY) 130 150 
Calif Pack Seal 21 22 ||Claude Neon Lt---1 1% 13 2% 2% Dictiliers Oo 24%| 25% 
5 eplal 49 50 ||Clayton& Lambert *ik 4 é 62 3 70 Digeiiers Carp- 
Cam Iron....50} 52 55 Cleveland Graphite 1 2 ms Ltd...* 14% 14% 
OCampbell Wyant Bronze com. .... 22% 24 10 11% pref w w..100} 71 75 
m Fdry...*| 14 14 Cleveland = Hobbing % 54 || Distillers Liquors. .5 9 9 i 
Canada Bread.....- er 4% 4 Mach cndied 4 8%} 10 4 4 ||Diveo-Twin MS 3 3 
erred.....100jr 90 95 ||Cleve Tractor... _. ° 5% 6 Dixie-Vortex Co— 
Class B pref....50|r 45 46 Chev Un Stk Yds..* S 9 12 |Jan. 12}/} Common ....... *| 15% 16 
Cement.100jr 104] 11. ||Cleve Worsted M OE Ie nitndats *| 30%) 32 
caer Siar io hl Mle ca-3| 38) 8 1] PUB SEO) thal Hoe 
ie. vtc... m. 
ta Be Climax Molyb- 27 27%4||Dr Pep: MR * 29 30 
C06) Bo cadae OF. deca 16 denum Co. ..... 38 39 93% 96 ig  SaeaRe PE * 10 12 
Class B........ sir 8 --.-||Clinchfield Coal_100} 2 3% 21 21% ler Die Cast..*| 19 20% 
Oan Iron Fdy’s. 100|r 33 eo--|| Preferred..... 45 a as Dold (Jacob) Pkg— 
dail 100|\k 70 ~-.-||Clorex Ohemical_-_.*} 29%] 36 24 25 6 pref_...1 16 19 
Qanada Fackers....¢ 4 6 be Clover Val [aunber i a 38 3 25% Do: ic ae 26% 
nes... sige 
area a ---5-100 é $3 HS Cm La yremengg . ai 9% Dominion Bigs. 190 r 3038 7 
Can ab A. Souq tensii com..... ican “aes ES 
Class B......-. *ir 20%] 2134||Cluett Peabody.__* 15 15 30 31%|| Dominion Glass_100|r 100 110 
Canadian Bronze..*|7 34 36% 7% preferred..100} 116 117 110 a Rs erred ..... 100ir 145 tne 
Preferred . ...-. 100}r 104 one Coca-Gola Bottling | 3% 3 Dominion Steel & 
Canadian Car& Fy *ir 10% 10% of New York....* 79 82 21 23 Se 14 14% 
Preferred... .._ r 22%) 23. mS Oe.cia. *| 120 123 minion Stores..* 6 7% 
Canad Celanese...*/r 19 19% Cl Rea 58 59 4% 5 ||Doubleday Doran. 9 11 
Preferred. .....-- r 102 104 la Intern... 900 ty 10 11 las 40 40% 
Canadian Colonial Coleman Lamp & 34 34% eee Shoe pf. 100 17 19 
> Airways. --...--. % %||_ Stove common... 26%) 28 34 37 ||Dow Chem com...*| 106 109 
Capaas Dredge 31 te-Palmolive- 9% 50 oi oF cies s-2-5 114% 115% 
REPRE" mmon. __ sononeaae a 
Can Fairbank pf_100jr 102 ewe % preferred 100 91% 94 16 18 Preferred . ...- éenuk Wen 
F Collins & Aikman_.*| 23%] 24 11 11%||Dresser (S R) ite 
im Invest Corp...-. sir 17 1 5% --100} 93 94 68 75 conv Bc *| 19%) 22 
_--100|7 ----} 105 COs denne 100} 115 125 35% 36%4}|_ Class B..-.-..- 10 11 
Can Indus Alcohol. 3 4 |iColl Insulated 83 90 Dri Sonimn Vaive 75 4 % 
aes B,..---.--9 3 4 ire common...*} 13 15% % 1 || Driver HarrisCo 100} 20 24 
Can Locomotive...*/F 8 --.-||Colonial Beacon Oil*| 20 37 8 12 Preferred. ....1 104 see 
Construction on aaa ment 4 5% per..... * 6 7 
Cony preferred. 6] if 3 3 2u 3 || Dubilier Condenser * 12 2 
Capital City Prod 9 10 ofthe Jae 3 4 4% 5 ||Dun (R G)— 
um Co... 85 90 ose 15 16 72 76 B . a oe 
(Prilip) -- = 9 9}4||_Warrants_-..-... 5 6 $6 preferred. .... sco Se 
$ BR 75 80 Oolt'e Pa Patent Fire 9%| 10% init LM 1 
erred..100} 60 68 Arms Mfg_--.-- 25] 58 60 3 4 Dunhill Internat’]. 1 2% 2 
b Syndicate. -_25 1% 13% '|Columbia ..* 4 6 29 __._|' Duplan Silk....... 10 14 
Carman & Co A... 14 17_ || _ Preferred _---..-- * 13 14% 16%| 16% on 108 , 113 
Class B......-- 3% 4%||Columbia 8’cast 68 90° || DuPont (Bi) d ) de N 
Carnation Co..... *| 20 23 Sys Inc class A 2 18% 19 K 1% 118 118% 
Carpenter moet” Glee | 5 2048 Class a signi 2 18 19 5 7% 6% 7 ‘deb---100 134 135 
Carrier Corp__._.- *| 285) 293¢||Columbia O & G._- 37 4%||Cunni pref_.*} 113%4| 114 
Carriers & 1 3% 4 |iColumbia Pictures— 13%] 14 Deas uesne aS 12%| 13 
Carter (J W) Co...1 5 is Vot tr ctfs com__* 13% 14%||Cuneo Press ad 26% 30 Hosiery— 
wie 10%} 11 2.75 conv pref--*| 33%| 34 6% preferred 100)k 1055%|Feb. 4 “tw B com.... % 2 
Case (J I) Co....100 91 93 um eases VSS © 67 69 %4||Curtis ting....* 2 2% 6% erred. .1 28 33 
7% pref : 10834; 109 ||Columbus Auto— Ourtis Publish... .* 6% 6% || Duro-Test yt gi 6 
com. ..... * 1 3 $7 preferred. ---- *| 46 49 ||Duval Texas * 8 9 
Brainard 100] 225 ese= preferred. ___- | 12 13 %||Ourtiss Wright Corp1 4 4%||Dwight Mfg-.-.- 15] 10 12 
Castle (A M) Co..10 22 24 Commercial Credit Cc es haha as 16% 17 Eagle eo» pref 100 1 2 
talin Corp. ....- 1 2% 2 See Invest Trusts ’s Sons— Eagle Lock...--. 17 19 
Caterpillar _.*%| _48 49° ||Comm’! Invest Trust 7% cum pref. .100 52%! 54 ||Eason Oil_....... ae a 1% 
5% Di -100} 101 ----|| See Invest Trusts cum pref___.. 22%| __-__||_ $1.50 conv pref_20) 13 14 
Celanese Corp... - * 4554 16 ‘| Solvents. * 8 8 Outler some et! 17 18 Boston Co..10} 35c 75¢ 
7% prior pref-100 88 99 ||Com'wealth Dist_-1 Dailey Corp...__- 1i%||East Dairies Ltd_..*/r 1.10) 1.25 
lst partic pref_100} 69 $24 Compo Shoe— Darby Petroleum. P 7% 8 Foot ay % 1 
otex Co com...*}| 214} 21 Mach vtcext--.1}) 14%] 15%/|D 15 18 ||East Mall’ble Iron25 9 10 
5% ref..100| 59 | 63 Dardeiet thr dlocke* *| 25 | 35 com..9] 3 4 
Celluioid orp...15 4% 4%4|| Gases new..-.--- 20% 21%||Darling Stores Corp} §$| _ jj_ Preferred..--... * 18 20 
1st red... .* 63 67 ||Conde Nast Pub..* 6 67 $2 toate om aH peg 22 24 ||Eastern = Mill-_5 5 6 
$7 preferred _-... *| 22%) 24 jeum-N: 2225%| 22%||Davega Sts Corp 5% 6% p.* 3 3% 
Central Aguirre Congress —s 7 7\%1|_ 5% conv pref_-. 15 17 $2 pb pref....*) 20 45 
lia sine *| 627 ats, Consol Aircraft --.- 16%| 1614||Daven os'y 12%| 15%||Eastern Sugar 
Central Ai _--* % 1 $3 conv pref__-- 49 51° ||Davison Chemical_1 8% 9 Common .,...... 1 6% 7 
Central Cold 8 Consol Biscuit .-__1 4 4%||_ Warrante_....._- 1% 1% || _, Preferred ....... 1) 17 18 
Common. ...-.. 19% 134||Consol Car Heat.100| 61 _._-||Da Rubber M Eastman Kodak...*| 15544] 158 
Cent Foundry com-1 3 4 ||Cons Cigar 7 1% Giiccents 9%} 10%\|_ 6% erred._1 166 Gees 
5% preferred..100} 40 50 84% prior pf_100 73% 79 Olass A___._-. 21 23 Easy ashing 
Cent io St Prod_1 3% 84||_ 7% preferred. 60 62 % ||Decker(A)& Cohn 10 2 3% Mach com..... r 4 4% 
Central Paper_.-_.- 1 2 34||Cons Film Indus-_-.1 1 15%||_ Preferred. ._._ AGEs (eRe Cc iti temmses * 3% 4 
}» Preferred. __._. 0 5% a3 $2 cum part pf-_- 5 5 %|| Deep k Eaton Mfg Co... .- 4, 17%] 17 
Cen Violetta a, Sug. 19 $i 7%|'Cons Laundries .-.5 4 4%'|_ & Ref 7% pf-- 18 21 ‘'|Economy Groc Sts.*| 13 14 
Centrifugal Pipe. - - 3 3%| 7% preferred_._ 84 wines & Cocom...*| 23% 23% |Eddy Paper...-... * 18%} 21 
Century Rib Mills_* 3% 5 |}Cons Mach Tool uts.| 15 17 7% preferred. -- 22 23 m Bros Stores— 
7% preferred..100} 9734] 106  |iConsolidated Oil...* 9% 9% 1-Wem mmon......._ 2} 12 14 
- Prods_1 53 7%\|| $5 cum div .*| 98%] 103 Gilbert Corp...10} 12%] 13% pref --.50| 39 41 
6% prior pref.100} 29 304 Ocaeol Retail Sts__1 3% 3 %|| Dejay Stores: ___.. 6 6% Educational Pictures 
in Belt com....*) 15 15% Jo Dre referred..100} 70 80° ||Del Rayon A com_15 8 9% ommon....... 1 1% 1% 
Chamberlin Metai— oan Royal Oi1_10 1% 1%||_ Preferred. .-_-.. 90 95 Warrants-_-....... 5c 15¢ 
Weather Strip___5 6% 7 34||Consolidated Steel * 4% 45%4||Delta Electric. _2.50 5% 6 %4||Bisler Elec Corp. -_1 1 1% 
Champion Paper & Consol Textile... .* % 44||De Mets Inc pref..*| 21 25 * neon oive 
eae 27%} _29 ||Consolidation Coal— DennisonMfg— | +#+;&| ‘||. Preferred....- 100 q 12 
6% pref.-..100} 105%' 106}4/| Common vt c..25 3% 37 re) i 1 1\% 1% || Eitingon Schild___.* % 3% 
Chapman Velve---2) 15 | 150 See ceria 1383] 4Skl| Sa Srcheren loo] 180 | 108. ||, Seertiteer 1 \ 
AES pref v t c.- ‘erred... 0 GE SS 
Geerie re sais S 154 3 Cqgromere Ge ¢ & 156 3% Dentists’ (The) Ht pia va Electric Auto-Lite_ “8 1978 19% 
Ihecker Ca ¥ c A partic.. a com. _.. c Boat..... 
Cherry-Bur Corp... 17 19% | VtcB partic... % 1% Derby & Ref com * p41 te Elec Wewies conn. _* 3 Bed 
Chese 4 Mfg..25| 106 110 Vtc partic 4 5 $1 ----*%k 58 |Feb. 17 $e prefs --100 37 42 
Chic Daily News..*| _16 16 || Container Corp--- 15 15 || Detroit Compensat’, 8% --100) 36 40 
Preferred . ._.... s} 100 100 4||Continental Ba Axle Corp =k 3 _...||Electric Household 
Chic Elec Mfg A..*| 16%] 22 ec cee 14% 15 ||Det Gasket & Mfg— Util Corp....... 5 3% 3% 
hi Flex Shaft 5} 57 58 CHO Bao cicnses 1% 2 Common. .-....-. 8% 10 |jElec & Musical 
Chic Junc Rys & Un 8% preferred..100} 83 87 6% pref iis 12%| 14 Indus Am shs_... 3% 3% 
Stk ...-100} 101 102 ||Continental Can_- 42 43 \%|| Detroit Gray Iron & lectric Preducts-_. 9 il 
Chic Mail er...5 12 12% $4 ies 109 110 Foundry com...1 1% 2 Elec Shovel Ooal...* y% % 
re) psy ple. ...5 1 ||Cont Diese 6 ae 71 8 ||Detroit Mich Stove 2% 3 Ppref...... 6 8 
Chic ool....*| 11 12% ||Continental Mot-.1 1 1%]] Detroit ester. 9 9 4 || Elec Stor asaa“s 30%) 31 
conv bref. --$ 30%} 31% Gontl Ol Oil (Del)...5} 32 3214|| Detroit Paper Prod 3% 3%4||Elec Vacuum Clean*} 20 23 
.50 pri or pref. 40 42 ||Cont’l OU Gites ae. | y Detroit Steel Prod.*}| 205} 21 |jElectrol Incvtc ..1 1% 1% 
Rivet & 7% 814||Cont’l & Steel ° 6 7%|| Detroit Sulphite..10} -....| - .--||Electrographic 
Chic Towel i" 634%} 64 Preferred - ...- 1 50 60 a & Common ....... 10 12 
Co erred..*| 9934] 100° ||Cont Screw com.-1 55 57 Television .___-. 1 3 3%4|| El ux ---1] 113 14 
Chic Yellow Cab-_. i) 10 erred ___... 16 18 ||Devoe & Raynolds— eigin N Watch...15} 21 21 
Chickasha Cot O_10 15% 16 Cont Steei Corp... 13% 14 Class A (non-vot)® 38 40 Elk Horn bd 
Childs com... 5 5 erred._... ' 97 98 Common B...-.. 37 39 no 1 2 
Se aiakd sen 38 Converse Rubber... 2% 4 Sd preteen. ~"id0 114 oe as ay alker D G..25 19 20 
Seeeee RR 4 5\&i| Preferred._..-- ae © 6 Devonian Oil....10)z 19% Lone --100 oak ane 
a maliial 533%) 53 8 nil 4% || Dewey& y Chem Pref --100 95 
n Stik ds...*| 12 1244||Cook P’t & Vurn..* 9 9 Common. _-... *| 12%] 14 ||Emerson Drug-..2 19 20 
ity J Auto Stamp--3} 1546] 5741 $4 ~-22*| 5334 57 Co com=--.5| 4 4 ass B.....-2%4| 1934] 20 
ty Ice & Fuel_.__ 11 ll capes F Bessemer. -} 7 84 Diamond Match...*| 26%] 26 Emerson Elec new- 4 5 
ot. cum pf. .100 65 66 af. soa k 17%|Feb. 1 part pret ssdual 35% 36 Em 8 
vest Gon =e “8 Mh sf ob i6% F fiw v) 100 a nib maslinne’ tte” . we 
«apa 3 de ww Pig pe rou: 
City & Sub Homes 10 3% 3 3 ||Cornell- Dubilier iamond T Motor 2 6% ret ot 18%| 20 
applnyst: aa: 3 3%]| Elec Corp com..1 4% 4% 
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& Last sale. n Nominal. 


¢ Canadian price 


t New stock. z Ex-dividend, 


* Without par value. 
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tions for all securities are as near as possible for the cl day o ithe month the date of issue 
’ ' 
Stocks Par| Bid | Ask || Stocks Pas| Bid Ask | Stocks Par| Bid | Ask Stocks Par| Bid | Ask 
Per|share 
Per|share Per|share Per|share 1 1 
Emsco Derrick...6| 10%] 11 |iGen'1AmerOuot || 5 Orman, Waven.---51] 594] 8 Hupp Motor------1) 1%) 1% 
Emurm ec enne commen... «3S» CktllCDF cL eee Inc— 

New common....| 4 i 5 || Seneral Ameri ae Sar ni 9 go) ee % % 
Endicott-Johnson_50| _37 53 42 43 yy yas! a 7% pref 7 12 

5% preferred..i00| 105 | 106%4||General Baking--- 8 834||Guantanamo Sug-- | of 5% prefstmpd 100] 7 8 
Equit Office Bldg. _* 2 2 $8 ist 120 127 8% preferred _ _ 100 Hygrade Fooi 1% 2 
Esquire-Coronet...1| 10 11%||General 1.20} 1.30 mb ers Coal & rs Sylvan... 26 28 
Eureka Pipe 50) 26 30 {|General Bro 3% 4 Gulf Oil Corp... 39% 40% 64s conv pref...*; 110 ~see 
Eureka Vac Clean.5) 4 44||General Cable 10% 10%4)/20 tao" Ideal Cement....10) 24 25 
Evans Products ...5| 9 9 Class A 19 21 ee t40 6ul 9 Brick... 6 6 
Ever Plastics Corp- - 1% “ 7% 63 67 - ~ ll Ltd..-1 1 
Ex A&T...3} 12 12%§||Gen Candy A-...- 9%) 10 oe een Fa 45 ||Imperial Chemical 
Exch Buffet Corp.-_ 1% 1 General aa7* 1} Hale & Kilburn— dus rcts..... 1\k _7%|Feb. 16 
Fafnir Bearing-..25| -;-->| 105 |iGen Cigar 26 26 eee el! g 7 ||tm Oil Ltd--.*} 19 19 
Fair (The) Chicago *| 3 4 7% 115%) 120 Wen tocar. “| 81 3 Regist 8 19 19 

7% --100] 50 | 56. |iGen 4 BU Tall CW Perint's 1 3”6l cmperial Tobacco 
Fairbanks Oo.--.25, 1 1¥4||General 40°] 405)|Hall (Ww F)Print’g 10) 6°81 43 || of Canada com..6| 14%] 145 

8% preferred. 100 $34 7. |iGeneral Elec L faloid Co. -...- {mperial To 
Fairbanks Morse..*| 27 4 Am 18%] 1824)/Hamilton a: -% 6%|| of Gt Brit & Irel’d 

6% preferred 95 -337||Gen Fi 34) 3% “i 17 18 Amdepretsord £1| 35%| 36% 
Fairchild Aviation.1| 2 3%||Gen Fi 15 16° |jHamilton Watch-- ; ent 
Fairchild Eng 156]|Gen 14 1434|| _ $6 preferred. - - 95 9941) “Tool ..-..------ 24 | 25% 
Fajardo mal <p ie LL, Is ui 1S Hammermill Paper! o71¢| _291¢||"ndiana Gas & Chem . 2% 

S%convpret..--1| 70 | 80c ||Gen Ho 6% cum oret--100] 100} 104 I) So prepnc=---~8] 93%] 26 
Famous Players 196] 194} ommend ts of“ 28%4||tndiana Limestone-1| ~_% 

Can Corp com..1/f ----| 20 om eo iS $5 pn )-n-n- 94 95 || Imdian Motocycle-. 13% 
Fanny Farmer seo ag Preferred. ..... 

Common... ...-- 3 20 20% 5436] 56 || Gerhison- Walker 22 ||!ndiana Pipe Line 50} 7%| 8 
Fansteel M . - 5¥s|| 6% cum pref.-100] 119 | 120, || Refractories com 0) 3114) 132 ||Indian ng. 7 8 
Farnsworth Televis*| 230, | 240 tors 3414] 34161) 6% preferred. -109/ 129 314||Indiana Steel Prod.1] 454] 5% 
Fedders Mfg... .-- 5} 8 Z | 5 erred 11434] 115 ||Harrisburg Steel-.-5) 7 4)\\indian Terr Mi 
Federal Bake Shops*| _3 5 pref -.*| 7 de gg ey gu%|  g1|| Oil non-vot A...*| 1%) 1 

Preferred. ......- 30) 15 20 ||Gen Outdoor Adv’t penne gla 50 60 ||,..Ciss8. B-------- 14) 1 
Federal Compress 5%] (5% = ; ---100 (Indus A 

& Warehouse. .2 32 maT A 30 31 1 6 . Cum a 00} 38%) ---- 

eral Motor Tr_.* 3 34]| 6% 67 wsonhi ee COED ecw n-enene as 2 ndus Brown Hoist 
Fed Screw Works. .* 3 4 cs 24 29 ||Hart & Oooley-..2 -255] 210, lst pref _._... 1 2 3% 
Federated Dept Ste*} 15%} 16%/\General PrintInk--1| 94) _ 934||Harttd Ra 1%) ,L%l) 2d preferred---10} 1 2 
> 4% % preferred100} 75 77 103 108 Fs ea one 60. Indus Finance vtc 10 
Feltman & Curme i 134||Hartman Tob----10 % 1 100} ‘8 9 
------*| 25, | 35, |iGen Ry Signal..--*| 2335] 243s|) Harvard Brow - - - - i$} 2 |[tndus Machine--..1] 1 1 
Ferro Enamel_----1] 20%| 20%]| 6% | top gee Cop ee 4--  g 7 «¢||{mdustrial Rayon_-*| 2034) 21 
F G Trading Corp-1] <---| ---- 7 4 | 36 § Cet oye nh ote 1 Silica. 1 2 
AREAS, ij 42 ----||Gen Steel Casting— 64% prefww100) 60 771% Rand....*| 77 83 
Fiat Am dep rete.- 14% 15 Common pepe alg a ot 5514 sy) Meroe, eg ga” % preferred -- 100 136 138 
berl 1m, conv — USS ~~~ —~---- Inland Steel_____- 
Fidelio Brewery _-- Ye %||Gen Theat Equipt— $7 conv pref....%| 20 29 lITnterchemical G 23 33h 
5th Ave vst 15 19° j|_ New on...*! 11 12 I|Hayes Body - - - - -- 2 2% % preferred..100} 83 84 
Filene’s(Wm)Sons.* 15%} 30 |Gen Time I meh eae | 18 ,|Haytian Corp of | Intercont Rubber..*} 3% 4 
& 6 erred..100) 95 105 merica-...-.-. ~=-- +4|\nterlake Iron... _. * 11 11 
» Common._.... 20 2054 ||Gen & Rub-.-5| 1254} 13 __||Hazel-Atlas Glass _25 9833 Int. Agricultural_-*| 3%| 3 

6% ser A.100| 87 91 6% cum 1 pref A. 100\k 88 |Jan. 25||fazeltine Corp---- 15%} 16 7% prior 100} _23 26 
First Nat Stores...*| 33 34 ||Genessee Brew A..1 4 534||Hearns Dept Stores / Int Business Mach.*} 151 | 156 

an (M H) 7 9 (The) Inc*| 5c] 10c |} Common. -.-._- 5| (5%! 6 |\Internat Button Hole 

$5 preferred ..100} 5;--| ----|| 8% Gama pref.20| ----| ----||,,6% conv pref--50) 264) 34 || Sewing Mach.. 19 23 

7 preferr --100} 98 -=-->||Giant — earst Conso = Int Cigar Mach_-- 19 20 
Fisk Rupber Compt] 637| g5'*|] Cement com---5) 15%! 13% llmtecker Proavec.-*| “7°| “734||tme Barwester, --- 1387] 152 
---1UU; 989 || YY fj Freterred...... —_ erred . 
FitzSimons &Co ibson Art_...--- *| 24 26 |jHeileman Brewing-1 5% 6 Intcrnttonal Match 
D & D com..... 6 64||Gilbert (A _O)--.-- * 5% 6%4||Hein-Werner Motor Realization___.£1] 57 57% 
tkote Co com... 17%} 17 Pref eee 39 41%||__ Parts Corp com.3} 5% 6 |\tnt Mercan Mar___* 3% 4 
Fla Portld Cemuts.| 24 25 |lGiddings & Lewis_- 14 1434||Helena Rub’stein-.*) 3% 4%|ltnternat’l Metal 
Florsheim shoe conic] 10%| 18 Gide Gee ---*| 5 | uel Ss ore’ -on-e] 7 --Heat Miekel (Gan)-7s]" $0)" f0se 
osecom* 4978; 4° jiGHIChTIStUVO..-----"| YY | OF, 90 OS ut" -—- & ; ing 
Flour Mills of Am-- 20c 30c j|Gillette Saf Razor.*| 10%] 10%||Geller (W E) com.2 534 8 5 cum : ” 550 130 132 

Preferred......- 7 8 $5 conv Rates 59 61 erred w w-.2 20 264iitnt Pap & Pow A_.*| ----| ---- 
Fohs Oil._......-- 24 27 ‘|iGilmer (L H)--..--- 4 5 Preferred rw...25) 18%] 21 Class B__.____.. isle dda 
Follansbee Bros. .- 2% $i6 Gimbel Bros.-.--- * s 814||Helme G W)....25) 91%] 96 Class O........ Fue o cieee 

Preferred. ..... 8 9 $6 erred...... * 51 55 7% non-cum pf100} 148 150 New commor.._15 8% 8% 
Follansbee Steel— Gleaner Harvester-*| 15%] 16 ||Helvetia Oil...-.-- 1) 40c 50¢ New 5% pref..100| 33%| 34 

TT] eee 4%| -=---||Glen Alden Coal...*| 5 5%||Hendey Mach -..- 84| 8%4|| Warrants_..--_.. 25%| 234 
Food Machinery..10! 29 29%||Glidden Co-.-.--.- | 622 22 %|| Hendrick 7% preferred..100| 41 Pri. 2 

448 conv pref-1 95 96 4 i% conv pref 50} 36 41 Royalties. ...--- | %4\\tnt Petrol_..._--- 30%| 31 
Foote Bros Glo tting-.2 44 6 7 4,| Hercules Motors -- 15 16 ||{nternat Prod_--_- 4% 5% 

Mach com....-- 2% 2% Globe W segs ~ 9i%||Hercules Powder - 56 57 |\Internat Pulp__.-- 2 4 

REL 5 5 Preferred..-.-..*| 78 81 6% preferred_.100] 127%] 128 Pref ees 72 78 
Foote Burt com...* 6% 74||Gobel (Adolf) Co.-1 2% 244||Herr-Hall-Marv 100 a. 4 |\Internat Radio____1 7% 8 
Ford Motor Ltd— Godchaux Sugar Hershey Crea 14%4| _-.---||Int Safety Razor B_ a % 

Am dep rets 5% 5%4]| Class A_...---- *| 35 41 ||_ Preferred..-... 96 100 ||Internat Salt_..__- 21 22 
Ford Mot of Can 100 5 SS Ree eae * 16% 17 {|| Hershey Chocolate 43 51 Internat Shoe... __ 32 33% 

Class A_.....-- 175%| 18%]| Preferred....-... *| 89 .---||,, 34, conv pref.-.- 91 92\4||Internat Silver.__100} 19 20 

DE Mecketeno 18 18}4|'Goebel Brewing - - -1 3% 314||Hewitt Rubber_._- 6% 8 7% pret a 64 65 
Ford Motor France Goldblatt Bros....*} 18 19° ||Hevden (hemical.10} 36 38 |l[nt Text Book_____ 3 4 

Am dep rets_--.-.- 1% 234]! Preferred. --..- 30% 34% — {nt Vitamin Corp__* 3 3 
Fort Pitt Brewing. 70c 75¢ | Goodall Worsted.50} 71 75 mmon.....- 14 16 terstate Bakeries 1 1 
Fos Wheeler..10} 18 18}4|,Good Humor Corp 1 55% 6%|jHibbard Spencer 6% % preferred __ 22 24 

$7 conv pref.... 58 66 ||Goodrich (B F)..--*| 16 16 Bart & Co com.2 41M) 45 nterstate Dept St’s*] 104; 10 
Foundation Co....1 1 2 $5 preferred.....*] 52 53 «||Gilton-Davis Ch 7% vref -.100} 66%| 67 

F 2 3 |iGood Tire & Common...-..-.1] 14%] 15}<|/Interstate Ho 
Foundation Co Rubber com..--*| 22%] 22%/|| $13. pref we, 246 25 Equipment... - 1 4 44 

of Canada-...-- sir 14 14|| $5 conv oe ae 88 ||Hinde & Dauch..-1 19 20 /||{nterstate Hos’y...*|k 25%(\#eb. 
Fox Film A.-.% 2 22 year of, conv pref. 1 82 86 ||Intertype “e611 11% 
Fox Peer Brew..5\ri 8 84i| Canada..-.-.--.-. *lr 65 66 ||Hires(C E)CoA..*| ___.| __.-]] 8% Ist pref._.100| 117 120 

-R SBE 22 26 || Preferred ....-- 50lr 53%] 54 B..ccpcce * 16 sili ton Wiese 144%) 15 
4% 4%||Gorham Inc com A_* 2 214||Hoe (R) class A..10 9 11}4)\[rving Air Chute...1} 11 11 

22 23 pref with war_*| 18 18 ior pref... - 20 23 || irving (John) Shoe_1 3 4 

Franklin Rayon..-1 4 4%||Gorham Fg te.*| 17 19 % preferred ...21 7 9 Preferred w w.. 14 15 
Franklin Sup-- 24 26 a dios 8 8% mmon ......- % 1}4|| Jacobs (F L) Co___1 6 6 
Free Sulphur.10}] 26 aoe Gotham Silk Hollander(.A)& Son 5) 8 3 9 larvis (W i) Co... 15 16 

6% conv pref_100/az102 103 H com....* 4 41 olland mace..l} 21 22 || Jeannette Glass__ 2% 2 

French Investing--.* 1%]| 7% preferred_.100) 55 60 $5 conv pref.....*/ 99 105 |\Jefferson Electric_.*| 21 22 
Pa 100 7 10 |iGould Coupler A-.* 2% 3 ||Holophane Co....*] 14 16 ||Jefferson Lake Oil 3 3% 
Froedtert Grain & Granam- Mot 1 1 1 eferred..__... *| 31 _.--|| Preferred. ....- 44 5 
Malt common..-_1 7 84% liGrand Nat Films-_-.1 Holly Suz Co_..-- eS 618 184}\ Jenkins Bros... 17 19 
FRO IE 15 16%||Grand Rapids Brass1 1 2 7% 102 -.--|\Jewel Tea...--.-. 51 51 
Feemeet Pa 84) 8 freed 44] fulacmetecs | ° separ Meare -i59] 1Sa56) 128 
ran - oe 

B m....1] 30c 50c |iGrand Union ctfs-.1 1 1 Chemical com.1 80 ‘ih ane Sohanen Ed 
Fuller (G A) $3 cum conv pf..*| 12 12 Preferred _ ...- 77 80 Class A........ 2 2 

Common. .-.-.. 4 ----||Granite oO St'l..*| 16 16 44||Hooven&Allison-100) 95 --->})Johnson Oil Ref___ 3%) 4 

$3 convertible...*} 21 25 |liGrant (WT) com.10} 24 2514||Horder’s Inc com.. sit la 16%|| Johnson Tin 

4% conv pref.1 33 7 % las 22 22 ormel & Co com.. 17%| 18 & Metal_..... 70 olin 

a 25 26% Graton & Knight_.* 4 6\%|| Horn (A C) com....1 3 5 |\Jonas & Naumb’g2 2% 2 
2d ree em Se Preferred - -- . - 100} 41 45 Prior pref == 4 64115 & Laughlin 
Fuller Mfg com....1 2 2%||_ $1.80 prior pref... 19 20 |jforn Hard't(NY).*| 22 23 Steel common.100} 33%} 34 
Gabriel Co cl A-..* 1% 2° \lGray Telephone Pa % pre --100!k 100 |Jan. 2 7% > 65 65% 
Gair com. 4 4 Station com...-1 534] 5 5¢|| Houdaille-Hershey Joslyn Mfg& Supp.5| _.-.| 42 
ar 14 1444]iGt Atl & Pac Tea Class A.......- 23% 234 Julian & Kokenge-. 23 24% 
&BurtonA 1 % 1 Non votcom....*| 46 48 Class B.....-.-- 9 9 Stove 
Galveston Houston 5 7 Wl Preferred - ._-- 100} 123 124%}|Gousehold Finance com...1 17 18 
Gamewell Co. ...*| 15% Common....... 50%| 52K\|KC Stk YdsMe.100} 56 61 

$6 conv pref.... 83 5 15 5% preferred. 1 86 92 || Preferred..... 1 80 85 
Gannett Co Inc— 35%||Houston Oil Fiel Katz Drug com--..1 4% 4% 

$6 conv pref....*| 87 30 Mai com...1 9% 10 ||Kaufman Dept Sst 
Gardner-Den 12% 30 $1.50 con “ 20% 22% Common ...12.50 15% 18 

$3 conv pref... 51 127 Houston Vil (Tex)—| | # — |\Kaynee......... 3 4 
Garlock eS Raanas 38 7 Vot tr ctfs__..- 2 8 841 _ Preferred. -...-_ 80 90 

Indust... 6% 55 |/Howe Scale com...*| 20 sabe Jul) & Co. 12%) 13 
14 13 ae ne 40 wei 
sto on dua 46 18%||/Hub K es 10 19% 4 conv 74%| 80 
wg 5 ae cl 12 10 Ween Birk Rerezs| 68*] 70 Wee pestered n00l 22%] 27 
eocce um -+ ° 

Coay, AH 0 4 : Syume-Dess Fi 5 55% Kale Dorian Color y 1 
Gen ‘07 jewwn | 8 =0caellCil CMe H|NMITOC Store FrTroOa.Z2zoCc, = 2 GCUCDlCOd ss MOM. ww eee OCC CWA OCP MED. ew wee ee 

Preferred...c..i0) 4 1500, ume Steel com. .* 1M 2 Kelly Springf'id Tire , 2 

Ms Kellogg Co....... ons 283 
* Without par value. a Called Mar. 15 at 103. k Last sale. mn Nominal. fr Canadian price. ¢ New[stock. «z mx-dividend. 
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Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per\share Per\share Per|share Per|share 
itch & 8 .* 5 6%4||Lou Packing ..-.* 24||Mexican Petrol....1 #4 Natl G com.1 7M 7% 
5% conv pref.100} 65 100° ||Louisiana Oil Refg.*| 22c 27¢ ||Mich Bumper hie done 1 lst 7% cum pf.100] 87 88 
-~Hayes 6%% conv pf-100) 23%] 25 '\iMich Gas & Oil_.-1 4 4 2d non-cum pf..20| 12% 1338 
Conv class A....1 7% 8 ||Ludlow Valve-_-.-. * 1 2%4||Mich Steel Tube.2 6% 7 bs National ---10] .22 
)_anaRAR RN AE 5 5%i|_ Preferred - - --- a . kat oe Michigan Sugar... 54 ae pref A....100} 158 162 
K Corp com 8%| -.--||Ludlum Steel--.-- 1} 18%] 18%|| Preferred_--_-- 10 4 5 6% pref B....100} 131 13234 
$6 pref A...*| 82 85 ||Lukens Steel_..-_- 50 5 ~-.--||Mickelberry’s Food National Leather.10 %| ---- 
y’s Inc..-. 6% 7% Lynch Corp-—--- 35 33 34 Products com...1 2% 3 ||NatLicoricecom100} 55 70 

$1.25 conv pref... 13 13 %||MacAnd & bes 10} _29 31 ||Mid-Cont Petrol. 10 19 19% 6% preferred.100| 92 s--- 
Ken- Tube 6% preferred..100} 122 126 ||Middle States Pet— Nat Washer.20} 13 18 

Lamp A.......- 10%| 1034||Macfadden Newsp.*| 1 2%\| ClassAvtc....*| 2 6 3 |}Nation’l Malleable & 

Kerlyn Oil cl A... 3% 4  ||Macfadden Pub---.* 64|| Class B vtc_.-.* 5%|| Steel Castings...*} 21 21% 
es Fibre com... 1% 2%{||_ Preferred. -..... + 648 51 ||Midland Oil Corp— Nat Mfrs &Stores. *2 2 2 
5 A Te 3 414||Mack Trucks Inc..*} 22 22%4|| $2 conv pref__..* 7 9% 54% preferred. ..° 40°} 45 
Keystone Steel & acMillan Co...-*| 27 29 4||Midland Steel Nat Oi! ucts..4| . 18 18% 
common... 8 8%||Macy (R H) CeInc*| 3134) 32% Products com_*| 26 26%4||Nat Paper & 
Keystone Wa ad Sq en ..*| 123 13%|| 8% ist pref_..100} 95%] 103 Common -.._. 100 3% 5% 
te CEN tee 6 40%| 421<||Magazine Repeater $2 n-cdivshares.*| 14 _...|| 5% preferred_.100| 21 24 
Kimberly-Clark ...*| 21%] 22%|} Razor com.....- 1 1% 2%4||Midvale Co_...-.-- *| 75%) 79 ||National Pressure 
Kingsbury Brew-...1 %% %\| Preferred. .-...- *| 20 Jose: ME iment eon 70 .---|| _ Cooker com... 6 6% 
King ey com..1 7 M c Radio & id-West Abras.50c 1% 1%||Nat Print & Appli_ i 
Kingston Products_1 2% 2% elevision com..1 1 14||Midwest Oil.....10 7% 7 Natl p com... 2 3 
Kinney (G R) Inc.- 1% 2% Mallory (P R)_.-_- * 9 9}4||Midwest Piping 534% preferred. 1 9 --: 
$5 prior pref....*| 15%] 25 ||/Manati S 100} -=-- ----|| Supply_ common .* 9% 11 ||Nat | pee as 

$8 preferred. ____ 14%) 15% Ctfs of dep stmp 1% 2% Miller & Hart— $7 preferred etait 3 H 
Kirby Lumber..100} 48 55 Warrants__._.... owls Conv preferred. .* 3% 414||Nat Rub Mach. -___ 4 
Kirby Petrol_..... 4 4%|| 7% preferred..100| ----| ----!|Miller (I) Sonscom * 3 6° ||Nat Screen Serv... 25 --37 
Klein (D E) Co_..- 15 16 Ctfs of dep stmp anes 9 Pref 614 7o--—-100 16 22 |\Nat Service Cos_. % 2 
Kleinert Rubber. 5% 9 New common... Ef. i Minneap-Honeywell Conv part is 1% 

Knight (B B & R) pf* 6 7 \\Mandel Bros Inc..* 6 7 Regulator ....*| 61 62 ||/Nat Shirt Sh Del__* 4 6 
Knitted igi 14 rage Stores— 4% pref ser B_..*} 105 114 $6 erred_..100} 50 60 
tt Corp weet TES 7 8 Common. .--.-- 1 2% 3}4||Minn Min & Mfg__*| 28%] 29%||Nat Standard....10}), 21 23 
Kobacker —- 10 17 $5 conv pref....*|k 45 |Feb 4 |/Minneap-Moline Nat Steel Car Ltd_*|k 41}9|/Feb_25 
Cum 7%-100| 72 82 Manh-Dearbora...% y 1 Power Implem * 6% 7 ||Nat Steel --.25| 56 ort 
olster- Manhattan Shirt.25| 11%] 12%|| $6.50 cum pref_.*|/ 5044; 54%||Nat Sugar on ae 16 
shares... _ £1 4, Manischewitz- - --- * 10% 15 ||/Mission Corp----- * 14 15 %]|| National Supply— 
Hoppers Oo 6% ptiy k101 |Feb Manning Bowman Mission Oil_...... 1 13 14 % erred _.1 99 + tale 
Bresge Dept 6 & Cocommon..-.*| ---- 6 _||Missouri Kansas 6% prior pret.100 nts, 90 

4% pref a 28 ...-||Manufac’s Trading 1} 1- 2.05]| Pipe Line A_..-.- 5 4% 5\%||Nat Supply Pa)..10} 21 22 

8% pref i 8 alle Cons Mfg..*| 19 20% Class B...___-- 25c | 35c || 536% prpref..100| 7032] 85 
Kresge (8 8) Co— Maple Leaf Mill-.-*\r 2 2%||Mo Port! Cement-25| 11%] ---- 10-yr pref_-.40} 27, | 28, 

Common (vot)_1 17% 17% erred . ...- 100\jr 4 _ 5 |Mitten Bk Secur..25) a --.-||Nat Tea ae 3% 3 
Kress (8 H;-_.---- | 25 27 4 ||Maracaibo Oil Exp_1 2 2%\|| Partic pref...._ 25] --.-| ----||National Tool... 2 2 

6% ae 12 12%4||Marathon Paper_.25| 38 3934||Mock Judson & Voe Nat Transit_._12.50 9 9 
Kreuger (G) Brew.1 8 8is||__ Preferred. -.-- 00} 95 98 Common....$2.50 s 9 ||Nat Union Radio-.1 % 

Kroger y Oil Corp_.*| 21 26 erred____. i100} 80 .-.-||Natomas Co...____ * 9% 9 

Baking common. 15%} 15%||Marine Midl Modine Mfg com..*| 24%] 26 ||NaumkeagS 
Kysor Heater... - 4% 5 See Invest. trusts. Molybdenum Corp 1 5&% 5%|| Cotton_...__- 100} 34 37 
Laclede Steel_--_-- 17 _..-||Marlin Rockwell..1! 27 28 |'(Monarch Mach T’1*| 13 19° |INa | REE Re «| 15 17 
129° Petroleum -_-_ 1 52 .... |Marion St Shov---.* 6 6%| Monogram Pictures 1 2 2% |Nazareth Cement _10 4 6 

e of the Woods Preferred _ . ..- 100} 30 33° ||Monroe Chemical-_* 3%) 4 || _Preferred_____ 1 50 =--= 
Milling. .......- *ir 14 15 ||Marshall Field & Co* 8% 8 Preferred - ._.-.- * 39% 4214||Nebel (Oscar) __-.- iz Feb 24 
EES 1 __--| 125 ||Mar Tex Oil vtec --1 2 244]|Monroe Loan Soc Al 1 j ERS 2% 
Lakey Fdy & Mach 1 2% 2 Common class A_1 2 2%||Monsanto Chem._.10} 87%] _89%||Nehi Corp com... 45 48 
Lambert Co.....- *| 11 11%||Martin (Glen L)_.-1} 18 18 $4.50 pi ser A_100| 111 113 %}|Neisner Bros. __.. 1] 21%) 23 
Lanatin Corp--_-- 1 2 314 ||Martin * 336 4 ||\Montgomery Ward 4% % conv pfd 100} 70 72 
ers, & Masonite Corp....*| 33 34%]| Common _-.__-_- *| 36%] 3634||Nelson (Herman)-__5 4% 5% 

kin wcite 24 26 5% Aconv pf.100}) 97 100 ee ia *| 136 .-_.||Neptune Meter A__* 6 9 
Lane Bryant Inc_.* 4% 6 ‘assey-Harris__-_ % 7 }4||Moody’s Invest Sery % preferred..100| 70 80 

7% pref ww--100| 77 95 erred. _... i 48 part pref_______ * 25 30 ||Nestle-Le Mur ci A % Me 
Lanston Monotype Master Electric...1| 15%4| 163%4||Moore Corp com__*, 32 34%4||Newberry (J J) Co— 

Machine Co-_-1 65%| 73 ||Math’son Alkali___ 2454] 25%4|| Preferred A...1 140 180° || Common ._._.__ 38%} _39 
LaSalle Ext Univ-.5| 2% 234 % preferred..100| 1 164}4|| Preferred B__.100| 175 250 5% preferred__100| 105 110 
Lautaro Nitrate A_1 ye 34 ||May t Stores.10} 40 41 ||Moore (Tom) Dist_1 1% 1%||New ord Cord 
Law May Hosiery com_*| 17 19 |iMoore Drop For A_*| 55 57 age common..._.5| .11%| 12% 

6% preferred. _100 29 - 31 Preferred ...... * 47 504||Morrell(John) & Co* 27% 29% Preferred__.100} 117 o--- 
Lawrence Portland Ma > RISE Sars * 5% 6 |/Morris Plan com 25c] 50c 70c ||New Bedford Rayon 

Cement.__._. 100} 15 17 1st $6 pref__--_- * 95 Preferred ______ 5% 6\|| Class A....__ 10%} 12 
Leath & Co com...* 3% 3% cum pfww -..*| 22%] 24 ||Morris Plan Indus New Bradford Oil. 5% 

ie > ing 16 20 cum pref x-war 20 aad 4 PBR sep 13%} 14%/]|New Britain Mach *| 21 22 
Lee Rub & Tire -.5) 14%) 14% arrants ......- inate Morris (Philip) 7% preferred _-1 90 100 
court Rity Corp 1 RK 1 McCahan Sugar & Ca Léd. ....- 10} 92% 92\%||New England Lim 
‘ony pref_..... 124%| 16 Refining pref..100} 80 85 ||Morse Twist Drill ON eo GE CSAS * 8 12 
Cc Nav--_ 45% McCall Corp-____-- 12 12%|| & Machinery..100} 74 .-..||New Hav Cl com_25 7 8 
Leh Portl Cement_25| 16%] 18 ||McColl-Frontenac Mtge Bk of Colombia 6 4 % pref....100} 4824) 64% 

4% conv pref.100} 101% id 7 On OB. . cde ke r 11% 12% Amer shares__.__ k 3%|Feb 3)|New com...._ * 14% 15 
Lehigh Valiev Coal * cy %\|__Preferred_---- r 90%] 91° ||Motor Finance N J Worsted pf_.100} 58 65 

6%, cum conv pf 50 3% 4° ||McCord Rad cl A.-*} ----| 12 Corp common...5| 23 2414||New Mexico & 

Lehigh & Wilkes- NR BR ee * 2% 234|| Conv preferred_.*| 78 82 "|| _ Arizona Land___* 2% 2% 
Barre Corp-.--- * 19 24 ||McCrory Stores. -__1 85% 9%4||Motor Products___*} 17344] 17%||New Niquero Sug100 9 12 
Lehman Corp new.1} 2534] 26%||_ Conv 6% pref_100 rtYs. 80 ||Mot Wheel Corp__5| 12 12%||Newport Indus__..1| 17 17% 

Lehn & Fink % 9% 91%4||McGraw Electric..1} 13 1334||Mount’n & Gulf Oil 1 %%,| _-.-||New Process Co___ 23 29 
Leland Electric. ...* 9 12 ||\McGraw-Hill Pub_* 9% 9%%||Mountain Prod___10 5 5%41|Newton Steel__.__ 10c 25c 
Leonard Oil Devel 25 “% %,|| McKeesport Tin Moxie Co class A * 5 6 IIN Y Auction... __- 1% 2 
Lerner Stores... - *| 26141 27%|| Plate com____- 10} 21 2134||Mueller Brass Co._1] 17%! 17%||N Y Air Brake... 3644} 39 

4 2% pret ---100, 66 69 | McKesson-Robb’ns 5 67 7 |Mullins Mfg Corp— N Y Investors ; 

Le Roi Co com...10 9% 10 $3 conv pref___. 34 35 ee eo ee 1 6% 6%|; See Invest. trust. 

Lessi ea: 1 1% 3 ||McKinney Wee: 1% 1%4|| $7 conv pref.___*| 49 54° HIN Y Dock._..___- * 4% 4% 
Le Tourneau (RG)1; 15%| 16%||McLellan Sts com_1 7 7 %||Munsingwear Inc__*] 13%] 14%|| $5non-cumpf_100| 11 11 
Ley (Fred T) & Co.* 2 2% 6% conv pref.100} 80 94 |jMurphy Varnish100 4% ----||N Y Merchan -10 rt) 9 
Libbey-Owens-Ford*| 34 341% noguay Ne fg*| 28%) 30 Preferred. ____ 100} 46 _-.-||N Y Shipbuilding__1 6 7 
Liberty Baking. __-_* \% 46||Me 11 1 Murphy (G C)____* 1 Founders shares_1 6% 7 

Premered..... 216 314||Mead Corp com._..*| 13 13% g palette 102 102 % Ve ai a 100} 48 56 
Lib MeNeil & Lib_* 7% 8 &A vreferred serA*| 62 72 |iMurray Corp_-_-__10 % 6%)|N ansit...._ 10 4 4 
Life Savers Corp..5| 27 27 ||_ $5.50 pfser B ww* 59 ||Murray-Ohio Mfg_* 7% Nicholson File___.* 3344 33 

& Myers Tob.25} 90 94° ||Mead Johnson com */ 100%| 104  ||Muskegon Piston 900 Class B______ 1 9 16 
on B_...25) 93 95 ||Mellins Food_____ gr a 1}%4}| Ring com-....2.50} 10 11 ||Niles-Bement-Pond * FOES) 36 

1% preted... 100} 165 166 ||Melville Shoe_____ *| 45 46 4||Muskogee Corp-__* 7 ¥||Noblitt-Sparks. _ __ 19 19 
Lily p Oup. --*| 217%} 18 engel Co__._._.- 5% ferred _____ 1 65 70° ||Noma Elec Corp___1 3 4 
Lima Locom Wks.*| 32 3 5% conv ist pf.50| 19 2154||Muskegon Motor North Amer Avia.~ 8 9 
Lincoln Printing...*| 3% 4 ||Mercantile i: Behan aay o oe * 11 2414||North Amer Car. _20 2 3 

$3.50 peeterce --*| 24%] 30 ||Mercantile Stores__*| 16 1834||Myers (WE)& Bros_*| 44% 50 $6 preferred ie alae *| 26 28 
Lindsay Lt&Chem 10 2% 2% Preferred - .__-~ 70 85 Nachman Springf__* 7% 10 ||North Amer Cement 

Preferred .....- 0 916 1016||Merchants & Mfrs Narragansett Rac’g 1 4% 4%}; Common ....... 1 1 -s-- 
Line Material. ____- Recs Ry ye Sec Co class A_1 3% 4 ||Nash-Kelvinator __5 9% 9%4}| Class A pref... __ 1 3 
Link Belt Co ..... 7 8 40 $2 Partic pref...*| 22 24 ||Nat Acme Co_____ 1 12% 13 Class B pref... __ 1 5 ieee 
Lionel ead 4 act Paes 7 8||Merchants & Miners Nat Automotive North Amer Rayon 
Lion Match....... * 6% 6% Transportation -_* 15 157 Fibres new com..1 4% 5 Com class A....*| 21% 23 
Lion Oil Refg--..- *| 22%] 23° |}Merchants Refrig__* 8 10%||Nat Aviation __ _i0 8% 8%|| Com class B_.._*| 20 22 
Lipton (Thomas J)— Preferred - ___- 100} 89 92° ||Nat Baking com___1 4 6%4||_ 6% prior ref_—50| 40 45 

oS CS ae 1} 13 14%||Merck & Cocom..1| _29 31 6% preferred..100} 53 56 ||No Am Re es 

6% preferred..--25| 20 25 6% preferred_.10| 115 ----||Nat Battery pref..*| 1934| 22 Class A_._....- a s 
Liquid Carbonic-.-*} 17 17 ¥4||Mersenth'ler Lino.*| 2134 33°"||Nat Bellas-Hess__~1 %) 1 SNe Mic nckees | 14] 23 
Lit Brothers. ....- * 2 214||Merrimac Hat__._- * 9 11}4]| Nat Biscuit______ 10] 19%] _195]|_ 6 b preferred100 25 30 

Preferred - - _ .- 100} 33 36 Preferred _ __... 50] 54%] ----|]__ 7% preferred__100} 152 154 ||North Cent Texas_5 3 3 
Loblaw Groce Ltd A*jr 21% 2 Mfg... 100 8 .-.-|| National Bronze & o European Oil_.1 

eee Ts . uiie *ir 20 20% erred... _.. 1 26 30 Aluminum Fdy-..* 10 11 Lloyd 
Locke Steel Chain_5 9%! 10%||Merritt, Chapman & National Candy...* 6 7 ||,.Amer shares...._ 1% 2% 
Lockheed Air t 8% 9 Scott com _____- “| * 3% 336 Nat Casket com_._*| 42 45 ||North & Judd._..25| 25 27 
Locomotive Firebox* 8% 9% 6%% pref AlO0|KK 4 |Jan Preferred $7._..*| 109 _..-||Nor Pa Mills...*| 10 14 

OS RE 496 50 ||Messenger Corp.._5 4 Nat Cash Reg_____ | 6.17 17 %|| North ipe Line. .50 5% 6 
é 106 108 ||Mesabi Iron___ __ 1 % Nat Container (Del) 1 8% 8%||N’west Engine... 12 13 
Loew's Bos Thea_25| 15%| 17%||Mesta Machine_.-5| 40 | 40%¢||Nat OylinderGas_.1| 11 115¢||N*west Yeast_~-i 48 50 
Fh Sinaeddce 1% 1%||Metal Textile Corp * 1% 18 Nat ake? Prod...*| 14 15 |jNorwalk Tire & 
Lone Star Cement.*} 38 38% $3.25 pref... _ *ik 294¢|Feb 1 7 class A100} 108 112 Rubber -..... * 2 2 
Long Bell Lum A..* 4% 444||Metal & Thermit__*} 102 112 7% pref class B100} 107 109 7% pref ace.” a 17 
Common... ..-. *| 612%!) «#13 Preferred _ ____ 100} 118 ----|| Nat Dept Stores_-__ * 6 6%|!Norwich Pharm.__5| 36 $f 
preferred...100} 40%} 41 |/Metrop Playhouse. * 3 4 pre seu 4 4%||Novadel Sa. 20 
Longwest Bhi 6141 ____||Mexican Eagle Oll.4, 2 34 ||Nat Dist Prod-__.*| 21 22° *|INu-Enamel___-- ~~ 3 3 
Loose Wiles is. 25 17% 1834 Mexico-Ohio Vil... * 1%||Nat Enam & Stpg_*| 19 20 |jNunn-Bush Shoe 2%), 55-- 16 
5 ‘erred..1 10344} 104 at Fire-Pr ng. 2% 2% ie Flour _*it 29 29 
arias -- 199 175 225 Nat Food Products | = |  #£|j Preferred._... Ooir 148 151 
lst preferred. -.1 110 pa wee lass A w w....- 1 % 
se 8) bicl 95 OMe iz) ul 
~=--= a O8. dane 
7% erred..100) 131%] 133 
* Ne par value, k Last sale n Nominal. r Canadian price. t New stock 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
































































































































Stocks Bid Ask | Stocks Bid Ask | Stocke Bid Ask Stocks Bid Ask 
Per|share Par Per| share | Per|shar 
Ohio Brass B......- Petrol Ltd 1 nae e ar Per| share 
Ohio Leather_----- a Ti #3 ||brottter b “| 7 4 % ile bed ear 9 o1c||ocnulte Retail Sts-1 i$ % 
Ohio Match 2-2-7 1 7 8%llPharis Tire & Rub.1} 3%| 4° °||_ Preferred_-----2 r 24 4!|__8% preferred..100) 5 7 
Gln diccceetes. o hi6]  isifbharis Fire & Bubst) 3%] 14 parent Core) L | (73s; [Schule Baking 
a ==55.100] 1077] 108%||Phila Dairy Prod--2] 234] 3 CO ee OO 7 | 12 Wace etcrmmn 9% i631 ii"? 
7% preferred ...100 og $0 a aa 36" 38 Datebte taeres 2c. sf 93 Scovill 8 ener a8 334 
Okonlte common 100] 148°] 165 |lPhil® Read Oe iss] 34] '56l!"“Stecl common-_1/ mLace----.*| 25) 28 
6 erred--100/ 91 94 ||Phillip-Jones Corp. 5 6 E pelered..i0 1 et Seullin’ Steel pref_50) 7 8 
Oliver Farm Equip.* 1 seis 37% 7% preferred..100} 52 65_ ||Reliance Elec & Eng rar - ease 5 Sy 
Warrants_.....-. 133] 2 |[Phillibe Petrole=-2*| 30°] 30% “Miz Go"~ 10 11 |\Seaboard Fin Gorp-1| 6 7 
+ Phoenix Hosiery...5| 2%] ©4 Tilinois) 11 15 $2cum prefww_*} 21 23 
See Public Utilities 1% preferred: 100] 31%4| 38 ||_ Preterred-—_—- ido] 97 $2 conv pref.--s| 23,1 36 
Oneida Ltd com12}4/ 16 | 17 |[Pick (Albert) com.i] 334]. -...||Reliance Sceci-----2) 1474] 16 rd Oil (Del). 204) 78 
Onetteuecaue"t| Sh | Stullearcettaa | © |. ----inceeee ae aul ‘suleneee----7) OS 
Ontario com..*| 12 15 Pkge Corp 3 co ie --*! 4596 4 Bros....-. e| 35 40 
Sepenhelm 5 ee 7_ ||Pierce Arrow Motor 7 oo #2] 1°%4||Segal Lock & Hard 
kosh B’Gosh...* 7 8% Car Corp com 5 Xu 5% Bo qs Was seracichanahical 30c a8e* Ware com....... 1 1% 
Conv preferred- 25 30 Preferred ae 54 13 les pee 65 erred _..... 10 12 
O'Sullivan Rubber- 1 1%| —2%||Pierce Butler Rad-5| 25| _3%4||Renner O diem Bie Of (4||Selberling Rubber-*) 3%) 34 
Otis Elevator..... 21 2154 Pierce Governor. _ 16%) 17 Reo Mc —.... } 2% 24 erred .. ....- HH 30. 
onaers preferred. 100 12214] 180 ||Plorce Oll Corp_--35 wird 361] oo Sogor Car----8| 5351 gig iigeley eee a 
018300 ‘bo coity ist pt» 48 | 5234l|Pterce Petroloum--*| 32¢°| 40c || 6% conv pret 100 byl ba Serrick Corp el B.-1) 48 if 
’ Explorat.-1} 11%] 12 6% prior pf A_ 61 63. | Servel Co. ---—---- 
ae Bw. & ' pf A_100 7 erred 110 ease 
Outlet Co uring. 8 8 i ie Caan) “il. fee io 71 138 malate. 4S 5 
7% 115 .---|| Pirelli Co of Ital * tao sk. 1 10% ||\Seversky -- 1 2 
--| "mn she 500 lire 48 re Cee & Ete 4374) 14 |\Shamrock O & G--1 2% 3 
3% 514|| Pitney-Bowes Post _* 6% “os 7% ci og a 81% e Sharon Steel Cp...*; 16 17 
55 56°*||Pitebureh Brewing *| 332| 3 °°ll_ BS¢% con ae baie] 83 $5 conv pref....*| 58 60 
‘4 8 || Preferred... .-- al & lect Gott) ah] 3 lee | 
ah | > llpites'Gosl (Pa)--100| 753 | 761|| Reynolds Metaie--*| 1655| 17 |lanstimac arene aye] “Syl 8 
4314] 46 || 6% pref 1 32 35 eae. | 8s Shattuck Gio] Sy] 8 
te Pitts Coke & Iron 6 5 Rese ear ee- 100] 534) 984 ||Shawnee Pottery--1) 9} 2 
2 9%l| Soconvpref-----*| 60 65 olds Spring---4) 55 | 5>’4||Sheaffer Pen. -;--. 25 2634 
6 7° |\Pitts Forgings.---- Ee i ob..--10] 39, 4 7¢||Shel Transp & Tr £2) 45 48 
ai) 5 a Forgings it) Sac| 8 ll eke Srey Gass] “Bse| _°74|| Stell Union Of1....%) 3534) 16 
“Tuc “B'UlPtetetSerow & Botts] Psi) 3% 2a pret ——--- 160), 108°] 102°"l| Rigmrece=-------| Lu] 136 
3%] 4 |Pitabaren Stea*7*| 12551 13. |[Richfleld Oil of Galit ~>--ll 538% conv DE-100, 99 | 108 
be A prior pt 100 33 39 a. 3% & Hoist -..-... 24 27 
11%| 13%|| 5% preferred__100, 1934] 22 ||_ 7% pref old____35 My ee ~:25), Bo lee? 
2 6 Pitted Term Coal q Richioan Re ~<- = 25 5 -s>-|| 5% pfser AAA 100/k 108}4| Feb. 
4 Soci tee Term Comat | Lp Ricnmen Radiator-) 2 sale ee 15°| 1535 
SH Pe Ge oof | Oe Pe eC erred..--- r105 | 126 
1 2 See Invest trusts Ritter Dental Mfg_*| 10 1317 |Signode Steel Strap’g 
21 24 ,|Pittston Co_.-.-.- * % 5 Lonely egy, tbe a 1% Mihiw cusos 12% 13 
16%| -...||Plant Reduction---1] 1 2 og eee” Bie 8 $2.50 preferred.30} 2374 318 
Plant (Thos G) Class Bo------- «| 1%]  1%||Silex Co--.-----.. 6%) 6 
BS | ==-ltwatelVePiitas cor] ff] i--=2:-73| 84%] 88°" “Bubpreterred-=ss| 3834/20 
lix| idigitiouh Inc 68 | ate Robbins & Myers--*| 173) 2, || simmons Co... ---- 2054 21 
Plymouth Oil-__-_5| 19 $4\| Roberteon (H HD 2 /4||3immons Hdw & Pt 
8% 934||Pocahontas Fuel_100} 4 19% Robertson Bm.) 4) 4 On. ..---- - 2% 
8 ----||_ Preferred - -- 165 = comet gee | 4 ----||3tmms Petroleum_10 24 3 
1% _—1%||Pollack Mfg-----.*| 6 “552i » peeeren no. 12 ----|]Simon Brew 1.i 1.30 
50%, 54%||Poor & CoclassB..*| 1 78 6? mson(Dwighs F Simonds Saw 
634 6 Ny elegant acters 106 10% ie . en ae 8 -337|| . Common. .-...- 18%} 19% 
Porto-Ric-Am Tob— . Preferred 100 18%| _3”4||Simon_ (Franklin) & 
10 | 15 |} Class A_...--.. *| 2%]  2%||Rockbestos Prods— ~~- "fl O07 pet. So; & 
45 50 Olass B._.-..-- . % _™ oad 90 Simplicity Pattern_1 4 4% 
ie a ee Ree ge L-7--100] 90, | -;.-|lSinger Mfe-----100| 240, | 245 
90 94 Pref stamped._-5 5% preferred. -100| 19 oi 4||Singer Mfg Ltd_--£1) 4 5% 
4 Pref unstamped_5| ~iiz|  ~332||Roeser. we ‘igus Oity & Stock 
3 Seclipoe So me-y| | 14] Si eee eee 12%] 13. || Yardseom..---- 10%] 11% 
10°*| 1934l|Prainte Off & Gas-35] $x<| 1 ”*|lRekers Peck <-i00| 25. | 35° Preferred .------ 9 | 3 
84 88%||Pratt & Lambert..*| 201 53° “|| Rollins Hosiery - - 1 5 |/sirian Lamp com..*| -;-- % 
10 | 10%||Prentice Hall-..--* a osiery —-~—1 %| 1. |” Preferred. ..-..- 3 4 
37 37 conv prefs. 4a 4 come oe ne is 8% Sivyer Steel © sail ib 
1954] 20 Pressed 8 Steal Car 1534} 1694} Ross Fetral Oo....}) 3%|lakelly Oll..---..i5! 285s} 29 
20°} 22 11 9% pad 2? cony, Pid-20| 8%) 10 |] 6% cum pref_-i09 92 04 
ee mi: 6B sr is 9 9i2|| common... 16%| 17 [peeneee Rope a! 
to) 12 lecese eae, 22 | eile cme) | salar cere Os) oF | 
100 Pris re l00 “ at, porn Y ord shares 66)4| _ 67 mi spt Corp-10} 17%) 19 
34 50 preferred 212 4 Ro al weg 3 ter vtc..* 13 14% 
6 7 5% preferred -100 5077]. vt 1 46% ||3mo ieee: he 14 
$ Ff p crteres... 118%} 120, % preferred..100 107. | 114 smyth Mtg -—--—- 75 | #85 
5%| 834] Propper 3 MeOall’ m * ‘f Frusoeks 5 we 2044) 21%! 8 11%] 12 
y CoB... ~53z 13 Russell M — 3 5 5%| Secony Vacuum.-15| 15 15 
% %||Pu catina Corp--*| 37 — 64|l Rusti ‘ ay Re a 33 sgh a 2 3 
10 12 1st erred 115 118 $2.50 « > ape 874 8%4||4onotone Corp-.--1 1 1 
21%] 2434||Puget Sound Pulp & ees Ht aan Bis Oe Bile Soe wart preferred--1| 954] 10 
com..* 6% 7% Nicene 15 2 arrants..---.-- “sce 
45 4 Preferr : yan O |/30ss Mfg common.1} 5 5 
71% ay Pullman tnc------*| 321<| 335¢|| Ryereon & Haynesi| 1 | _ 13(/S°uge Bend sathe Fess es 
gu| 4u|[PureOn'o: ns] ath] 13% Safety Gar H& L100) 77%| | 7815\lsouch Goaat Oard--1| 833] 138 
4% aH parley Daneies..*] S| "Sicl Ge beemened 100] a0] bs Southeast zp--100] 71 | 76 
19 22°°||Pyrene Mfg- ----- io} 6 Y ee 80 88, ||South Dairies A-..*| 434)  ---- 
Quaker Oats : oni 7 83 preferred..100} 10134} 103}4|| Olass B_._.---- 41 enaae 
12 15 |] 6% preferred--i00] 139°*| 199° St Joseph Stk ¥d 100} ----|  -.--||south’n Pipe Line io| | 4 ri 
1 27~ Quaker State Oi 10| “iau| “15 oo iganet 2] 18 t Rot 55) 4 oi 8 
25° | 37 emaker Chem tis] 1838 Eawrencs ius 50} 12 | 18 |/South Penn Oil..-35] 38%] 38 
Radio-Kelth-Orph_*| 332] 334||- Mills com tm -109 “*| 25 | 25 
14%] 15%||_ New com wi--.-_ 35611, ie cong Or Bl % Bi ~.100| 13234] 142 
115 .---}/Railways Corp....1] ji0c | 25c tL Rocky Mt -<-- 6234} 63}4//Soutn Shore Oil & 
Rainbow Luminous Pacific Go 100 eT 5 5 5 
eee BR, Tet ee erred.----100| 33 | 38° "[!Spaiding (AG)&BEes] 3%] 3 
148 | 145 Iincees Becttie =| silfse is Pap com 5] 1 3%| 314ll "7% ist pref--100 | 42h] 48 
29 3034] common -....-5-- 63] 53 |18el Oreek Prod. .10 41 $i **Sommon.<-----o} M3 334 
slg. [PRaaaall Gormibt AS) 82 | 78 |fSanborn Map. ---35] 98°! 103°"1/"°$5\50 prefacred=-o] @ 55-7] 79 
S| fuclinath Packing----i0 187| of |IsentNap. Sea 1| att] 72 [\gpemese ---*| © 22 28 
3 ..--||Raybestos-Manhat *| 2] HD ge eeelimenn ee 5 || Spencer Shoe...--- om 3%| 4 
25%) 33 Concrete awn ita... 1 i 90 |lSperry Corp v t c--1| g 19 19 
111 | 112% common....*| 12 15 ||Savannan Sugar_—- 1 | 1634||/Spicer Mfg Co. -.-- *| @ 12 13 
35 | 45. ||, Preferred - - -- - .. Me A eet aes Ds cony pref A...8| 30%) 34 
| Mylonas] jac] inslisebeien Baila] 24K] 25 WER eearrdane| aes] 
15%4| 18" [Raytheon Mty_-5 4 | 38, Nahi Bona. +] Foss] Fo [Squats Go. 1] “19%| 20 
ll 12 — 7 5"“ion) °° 13 uibb (E R) &_Son* “| 26 
version - Reals Hos! ie) | * --;7} 100 ave 103 
ery Schulte Real Estate] ---* ---- 
Petrol Derivatives.* 6] Mills common.-__5 3% 34 
Petrol Heat & Pr..* 4 5 7% pref vot...100| 3514 al oceee 100 1 2 
Red eon 
Reece Button Hole10 19° on i 
Reece Fold Mach.10} 2 914 
Reed er Bit....*| 26%] 28% 
Reeves (Daniel)-_-*] 354] “5 
64% pref..-.100} 95 Ryore 
* Without par value. & Last sale. n Nominal. r Oanadian orice. t New stock. z Kx-dividend, 








90 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



































































Stocks Bia | Ask Stocks | Bia | Ask Stocks Bia | Ask Stocks Bia | Ask 

Btahi-Meyer com.-*|  134|°"""$34 | Thew Shovel...-5| 10%4|" "41 llU 8 Ind Alochol_“s|  195¢|°"'S0 |lwayne Knit mun ’s| 6st 7 

eyer ow ew Shovel.....- beast ‘ayne t ? 
Preferred. ..-.--. ----| 30 || Thom -Starrett * of 2%\\U 8 Leather com..* 338 6 Wayn Pump...-.-. ? 2654 27 
Ln he ----| «---|| $3 preferred...*| 10 13 7% cum pr pf.100 8 70 |iWe Eisenlohr - * 2 2% 
erred..100} 8334] 851}4||Thompson ie 5). a8 358 5 Part conv& c] A.* 8% 41 $7 ---100} 70 sige 
PR kisim *| 733%4| 7444||Thompson Tegal | eee 134}/U 8 Lines pref.- 0 1% 1%|| Weisbaum 
rd Brands. .* 8 8% $5 conv prior pf_*| 92 96 ||U 8 Pipe & Fdy..20) 29 2934|| Brower com....- 1 5% 5% 
$4.50 cum pref..*iz 98 100 Tide W Assn Oil_ 10 14 15 |iU 8 Playing Card_10 25 Welch G'pe rears 17 19 
B § 44% conv Be 81 90 {|U 8 Plywood Corp Preferred... ... 1 105 teen 
16 17 Tide Water Oil_...* 46 Common. ...-..-. 1 11 || Wellington Oil_-. 1 5 6 
21 21 Tilo Roofing com..1 9 10% $1.50 conv Dees ay sad * 20 4|| Wells & Co..1 1 1 
Time Inc com...-.- 134 138 ||U0 8 Postal Meter..1 1\4||/Wentwort Mfg.134 2 2 
1% 1% Timken-Det Axle_10 12% 12K\iU 8 Print & Litho—| =|  # °#£=5;}|| Preferred___...- 9 10 
3% 3 7% preferred..100} ----}| 109 Common....... * 2 2%4|| Wesson Oil & Snow- 
3 3||Timken Roll -*| 405] 4234/| Preferred__...- 5 8 com. .... 5| 34%] 35% 
Tobacco & Allied U 8 Radiator. ._... 1 3 3%4||_$4 conv pref....5 Be 75 
2% 2%1|__ Stocks, Inc. -...-. 50 67%|| 6 Sreferred..50 7 8 || West Air ?. ht ax 1 3 4 
Tob Prod Expts__- 3% 3%|I0 8 Realty & Imp. 5 5\||West Auto Supply— 
11 12 |iTobacco Secur Ltd— U 8 Rubber....... 33%} 33 Mia... ann 10} 17 3 17 
325] 33 Am deprctsord £1} 15%| 17% 8% acu 1st pt-109 71 72 estern Dairies...1 1 1 
3344) 34 Am dep rcts def. - 13 244|\|0 8 Rubb Recl_-_-- 2% 3 $3 vreferred....*} 14%) 16 
30 3414||Todd Shipyards...*} 55 57 ||U S 8m Ref & Min 67 69 estern Grocer-.. 7 il 
17 17%||Tokheim oll TE 5} 16 17%||_ 7% preferred... 64%} 66 |) Western Groc Ltd..jr 50 65 
6 6%i!Toledo Shipbuild..* 18% 20 jivs Steel Corp. .100 54% 54%1| Preferred... r 108 115 
52 5S % Torrington Co..... *| 25344] 27}4|| 7% preferred..1 aaal 5 108 Newspaper 
21 21%4|\Towne Securities. .* 7 10 |/U S Stores com... Union common. .* % 1 
95 98 Preferred..... 100} 44 48 ist preferred....*|kK 3%|Feb. 1 estern Tablet & 
1 1}4||Trane Co.......-. 2} 16%! 17. |lU 8 Sugar Corp... 4 4\%4|| _ Statior-zy_.-..-- * §=622 25 
6% 7 \iTransamerica Corp 2} 1034} 10%|| Preferred..-...- 64 .-.-||West Indies 8 ak 3 36 
28 29 ||Transcontinental & U 8 Tobacco-...... 130 140 Air Br’ke.*| 24 25 
132 oman West Air Line___5 6% 7 7% non-cum pf! 161 162 4 ||/West’he El & Mf.50 95 97 
4% $i Trans Lux Daylight United lst he pf. 135 137 
8 9 Pic’ Screen --1 2% 3 Common. -.-...- 41 5 || Westland Oil_..__- 6% g 
3 35¢|lTransue & Williams| Cony ¥ s 91|| West Michigan Steel 
39 41 Steel ae.  § 8}4||United Stores A... 17 2%ii Foundry_.....-. 1 7 8% 
24 25 11" Oil. 0 6 6 conv hha 40 .---|}/Weston El Instru..*; 14 16 
Trenton Vall Dist._1 ¥ ot tr ctfs...... y% Pas y tae ee | 631 33 
4% ve. ¥ Products- ~~. - 34 36 ited Stove...... 3% 4 |W Va Coal & ¥. 2 2 
64 64 Triplex Safe G % 2 2 United Wall Paper 2% 24%1;W_Va Pulp Pap-..* 16 17 
T$#4 60 11) Oil & Gas..1 1%) ----|| 6% prior pref. 75 82 || Preferred... . 95 96 
10 15}4|| Truax-Traer Coal-- 5 5}4|| Universal 2% 3 estvaco Chiorine.*} 14 14 
00 ----||Trunz Pork Stores_* 7% 834||Universal Cons Oill 9%} 10 5% Sone Bre. 26%) 26 
3% 4 1 1_....10 8 8% || Universal-Cyclops Weyenberg ‘one $3 7 
28 jJan 27|iTubize Chatillon--1 8% 2% Steel Corp_..... il 12 ||Wheel Steel Corp - 22 23 
9 {Nov 18 os * Risa: jah $0 Fe] me bans 135% iw a ol es 10 
lo ace — conv or o 
6% 64||Tung-Sol Lamp---1 2% 3% Universal Pictures 4% 73 Ww Motor....-. 10%} 10 
4 4 80c div conv 6% 7 8% lst ee... 40 45 White Sew Mach . 2 2 
2 2 20th Cent Fox Universal ----*%kK 164/Feb. 1 Withee nas 16 17 
58 58 Common. - ---—.- *| 22 2234 bp emer te (88) tal20; 14 15 
1 2 $1.50 preferred..* 31 32344|_ Preferred_-_--- 85 -.-- |White Rk Min Spgs— 
26 28 Coach com..1 8 9 |Utah-Idaho Sugar. 1 1%] Stk trust ctfs...*| 10 10% 
6% 7}4||Ulen & Co com____* 1% 2%\|_ Preferred___._. 7 ----|]| 7% first --100} 88 98 
29 25 Series A pref_...* 2% 2%||Utah Radio Prod... 1 1%|| Whitlock Coil 
9 oi ies B pa 2 3 ||Utica Knit Co...100} 11 15 Pipe common. _.2 uae 8 
1 24||Cnderw Ell *| 56%] 59 --100} 50 55 || Whi — 
1b 13% Unexostied a --10 1% 1%||Vadsco Sales Corp— “ wee seated 50c 70¢é 
ion Bag & Paper; _ | ... jj} Common... _--- pencer 
6) 9 Corp common. ..* 10% 11 7% conv 100} 21 23 tee! ioe 7 7% 
5 6}4|| Union Carb & Carb * 77 78 Valley Mo & Iron Wieboldt Stores_..* 10 11 
nion Mfg-_-__-_--. 25 5 7 mmon......- 21 22 Prior Reeeret- 76 80 
93 97 {Union Oil of Calif_25| 2034] 21}4|| 54% prior pref. 74 77 ||{Willcox & Gibbs_- 12 14 
65 70 nion Premier Food| com .-.... 2% 2 cox (H F) Oil 
5 6 s com_....- 1} 12 124%4]|_ $6 ore orved -* 35%] 37 & Gas..._..--.. 338 3% 
stee 88 Un St YdsOmahal00} 53 54 || Valvoline Oil com100 30 _---|};Wm Oil-O-Mat... 3 3 
10 ----||Union Tank Car_.._*| 22% 22% % -.100 60 70 |/Williams (R OC)... 5 6 
Union Twist Drill__5 1933 20 IivV um Alloy Wil-Low let... 2. \% y% 
5 54] United Aircraft... 24 24% Steel Riiaw es 39% Conv pref_....- 3 1 
12% 13. |Un Aircraft & lum ves 17%} 18 |/Wwill d...1 2 2 
5 5% ‘Transport warr'ts. 8% 9}4||Van Camp Milk... 9 10 6% conv pref_. 233 5 
27 28 |iUnited Air Lines referred... -- 53 54 ||Wilson & Co_..... 4 4 
8% 9% wena 7% 8%]|Van Iron Wks* 2% 2%1|_ $6 preferred -_.-.-.. 45 49 
Unit Amer B se” 9% 10 %||Van Nor Mach Tool5 14% 17 Wilson Line... .... 10 1l 
9 Ht Un Artist Theatre_* 2% 25%||Van ite Co. ...5 21% 22 Preferred... .. 50 60 
50 50 Preferred... .. 100} 33 39 7% ist pref_._.100 99 101 || Willson Products --1 ad $ 10% 
6% cum pref_..100} 121 1244110 iscuit.... 18% 19 |iVan coml} 10c 20c iia 
setae 12 143 7% conv pref_100} 112% -_.-|| Veeder Root inc .. 47% 3% ates mies 9 10 

Sunray Oil__._---- 1 2 3 Unite arbon....*| 46 47 ||Venezuela Mex Oi110 3% 3%|| Winsted Hosiery 100} 120 éeetaas 
54% conv pf..50}) 34 37 ||United-Carr Fast..*| 16% 18 4||Venezuela Holdi: 55c 1%4|| Winters & C’mpton 1 2 

Superheater Co... . 26 27 |iUnited Chemical. .* 4 444|| Venezuelan 1% 1\||Witherbee Sh 

Superior Oi}... -_.- 2% 2%|| $3 part pref_-__-- 35 45 ||Vertientes-Camag’ erred... ... - 4% 5% 

P United Cigar Stores— Sugar common. _5 1% 2 |}WJR The Goodwill 
ent class A..*| 364 enon Common. ---..-- 3c Vicana rr, ad tec. % % tation. ........ 24 26 
Didccdie= 9g 10 6% preferred __100 5 7 a-Car cal... 4% 414|| Wolverine 
Superior Steel...100} 14% 154 || Uni = en ec Ps--i 27 28 m...10 3 4\% 
Stores com_...10c) % SI'Va noO&o..l 3 3\%|'Wolverine Tube-_-_.2 5% 6 
class A....5 2 3 $5 preferred_... * 19 20% 5% --100 10% 16%4| Wood (Alan) Steel 7 8 
_ _ See 1% 2%110n & Tool— Vick oS 38% 39 -100 51 53 
Sutherland Paper_10 22% 23%i| Class A.......- * 6 7 vaeng Pump..... 16% 23 Woodall Indust...2 4 a6 
wan Finch Oil.._15 6 8 Class B_....... 2% 3 erred......- 37%| 404]| Woodley aed 6% 6 
Sweets Co of Am_ 8% 9 Warrants_....... 2 3 ||Victor Brewing....1] 65c 70c || Wood Newspaper 
* Steel Co... 4 4%4|| United Drug_-_-__-_-_ 5 6 6% ||Victor Chemical-.- 16%) 17% com. * 3 6 

Swift & Co. _____- z 1744) 17%)\United Dyewood_10| _77 8% vous 36: wae wenn 7% 834||Woodward Iron_-1 16%) 17 

Swift Incernatl__15 25 25 7% preferred _.100 72% 75 Vu ing100 496 50 ||Woolw’th (F W).10 43 % 43% 

Sylvania Ind *iz 14%] 15%\lUnited Electric 7% --100} 118 125 |W Ltd— 

Symington Gould— Coal Cos com.._5 4% 5 ||Waco Aircraft. .... 2% 3%4j|__Am dep rects ord 16 16 
Common w w ...1 8 9 }!Un Eng & Fdy....5| 31%| 3314||Wagner Baking._..1 8 11 || Worcester Salt..100} 51 54 
Common x w...-.1 6 7 || United Vania *| 63%) 64%4/||/Wahl Co...._.... 1 1%]|__Preferred__.-.- 98 Vene 

"Wea -| 50)... Learn 1K) 18) teeee ed: dl oa ne Pomp! is | 18% 

0) one- ococe nite --*| %L9*) LUA Vinss D..--eeee | = =6—ClU®Lhlc (<é‘zi HKHBLCW”:CO CMa. 
$2.50 pref...... 29 31 ferred ____- * 63 73 Waldorf 8S: aie 8 84 7% pref A.... 100 66 
Tee % sreferred50 ai? agi uy ee % pretwwido| 70%; 81% rey ro cole 154 ss 
- er rets... lo ww conv or 

Tampax Inc...... 1 3 34 || Onit Paperboard. 1 5 Bs Watker ) Good’m nibh 42%) 44 

Tastyeast Inc cl A_1 %| = 4% || _+Preferred____- 55 dtee orts com... 41%} 43 4\%%_series prior 

Taylor-Colquitt Co § 26 28 Unit Piece Dye com* % %\|__ Preferred... ..... 19 19% ‘erred ... 34% 35% 

Taylor & Fenn_.100} 90 ----|| Preferred... . 100 3% 4\%|| Waltham Watch cl B a 10 |W t Aeronaut’l.*| 70 80 

Taylor (K) Dist.._1 1% 14||0n Prof 8 --7"| % 1\%}| 7% prior preferred] 85 90 ||Wrigley (Wm) Jr..*| 67 70 

Taylor-Wharton 10% --10 814 11 / preferred..100} 45 50 |/Wrought fron----- * 3% 3% 

ron & Stee] com.* 9 10}4||Un Shipyards B.--1 2 2%|| Walworth Co____. 7 8 || Wurlitzer (R) com1 8% 9 

Technicolor Inc...*} 20%| 20%4|| Class A....-... 6%| 7 referred - --___.- 9 10%|| __ Preferred - - - - - 71 80 

Telaut'’g’ph Corp._5 5 5\4||Un Shoe Mach...25) 68%| 6834||Ward Baking Corp— Wyoga Gas & Oil. 10¢ 20c 

Tennessee Gen---3 6% 6%||_ 6% Preferred..25| 40 41 Com class A...- 13 14% ||Yale & Towne___ 23%) 24 

Tennessee Prod__.* 2 3 ted Specialties_1 5% 6 m class B...-. 3% 3 Yates-Amer M -5) 2 2% 

arrants...._... 1% 2 ||U S Bobbin&Shuttle 7 wos 40 44 |lYellow Tru & 

Term & Transcom-_1 2 3 Common...... 50} 3 5 Warner Bros. Pict.. 5% 6 Coach B.. 14% 14 

red - ~.. ~~ - S 20 24 ferred._...1 50 60 $3.85 conv pf... 35 38% 7 pret eee 92 

Terry St'm Turbine*} 70 80 j,U08 Distributing... _* % 1 arner Co com... 3 5 || York Ice Mach... 10% 12 

Texas Corporation 2 42%| 43% 7%, cony pref-i00 7 7%|| __ Preferred - _.._-- S 10 7% sbi 67 69 

Texas Gulf Prod_-__* 4% 4\||0 8 Envelope...100| 48 53 || Warn milan Co*| ___- \% Young (J 8) Co.100} _87 97 

Texas Gulf Sulph..*) 32 32% erred... 100} 118 123 a EE ® 3 3%]|__ Preferred. -... 124 yee 

Tex Pac Coal & Oi110} 9%| 95<||0 S Finishing___-- BEE” te can ist preferred.*| 5%) _._-|l¥ L A) Spring 

Texas Pacific Land %, ~referred 100 2 3% Vv pref___. 7%) «(11 & Wire....... 16%| 17% 
Trust old stk_.100] 950 {1,150 U0 8 FoliB_....__- 1 6 6\%|| Warren Fdy & Pipe *| 21 23 «|| Youngstown S: 

Ctfs su ares..1} 10% 10 ||U 8 Freight... _- * 8 944||Warren (Northam) Door common... 19 20 

Texon Oil & Land-- 4% 4% //U 8 Glass.__..... 25 1 2 $3 conv pref... 42% .-|/Youngstown 8S 

Thatcher Mfg.-...- | «623% 24%||0 8 Gypsum... 68 6934 Warren (S Me, --*| 23% 27 Cc m....5 3 5 
$3.60 conv pref_.*| 58 61 a preferred. - 166 169% || Wa otor.. 14%] 15 |/You & 

Thermoid Co--.--.- 1 334 3%\|U0 8 Hoff Machin’y5 7% 7% TU ccc Cdeune * a5 36 
$3 conv pref...10} 15% 35 54% conv pf..50} 31% 36 514% --100) 687 85 

4 Zenith Desinaw * 16% 16 
Zonite Products....1 3% 
t it 



































* No par value. k Last sale. n Nominal. r Cauadia. price. ¢ New stock. z Ex-dividend. 








United States and Manicipal Bonds 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Th custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore 























































































































































im furnishing the prices below, it will be found that for the single maturity bond a bid and asked quotation is published—either actual or on a 
percentage . In furnishin, tng for the serial bonds, however, we endeavor to obtain the d basis for the v: ng maturities. ‘or instance, 
a verb bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951 
yield 70+ 
po aa in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; all other figures are bid and 
Yield Basis Yield Basis Yied East» 
or To or To or 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Neé 
UNITED STATES—See |aiso 19. Gadsden 6% impt long mat---| 104 | 106 | --.||Los Angeles City High Sch Dis! 
Tres ee ea ee ASOT a Ti17 33) -..|| Moe sehoots 1958-40..--A40| 100 | 102 | --- F Ante NE OO MEN b 0.75 |to 3.30 
Treasury 48 1944-1954.--J&D} 113.3 |113.6 | ---||Hunstville 5s funding Mar 1°42) 96 98 | __-|| 58 1938-1964........- F&A|b 0.50 |to 3.25 
S| 111.18] 111.23| --.|| Pub Impref 5s 1938-1962..| 98 | 100 | -.-|| 4s 1988-1945 Dacha dig ares J&DId 0.50 |to 2.40 
108.21] 108.23] ---||Jefferson County— 4s 1946-1961_..._---- J&D\b 2.50 to 3-15 
106.8 |106.11| -..|| 434s Ct House 1938-43 M&N/> 2.25 |to 3.301% s Jan 1 1939-1960 RES b 0.90 |to 3.00 
S| 107.11 107.13] ---|| 4% Ref 1938-1961_--A&O)> 2.00 |to3.80)/% ||Los Co 4s '39-49__F&A\b 1.00 |to 2.80/% 
106.23) 106.26) -.-||Mobile City— Modesto Irrig 8... can-~ b 3.75 |less1 “6 coas 
106.16/ 106.19] ---|| Refunding 2-5s Jan. 1 1966; 65 68 } .._l]Oakland 54s 1939-1943-F&Alb 0.75 |to 1. 
104.24)104.26| ...|| 43s Water & Sew "39_J&J| 101%4| 102 |---|) 434s Mun Im °39-'43_F& Alb 0.75 |to 1.70 
107.18] 107.20| ---||Mobile Co— 4%s 1939-1965___-.-- F&A\b 0.75 |to 2.95 
108.5 |108.8 | ---|| 434s June 1 1938-1948----- 103 | 105 | -.-}!Oakland 8 D 4s 1939-44-_J&J/b 0.75 |to 1.80 
106.1 |106.2 | --- 5s School May 1 1945-..--- 97 _..|}Orange Co 5s 1938-45. .- Sib Par |to 2.25 
108.3 |108.6 | --- 3k Wd, 1945-5255] 100 | 101 | 22.||Pasadena 4s 1939-42....J&J|d 0.45 |to 1.50 
102.18] 102.21| ---|] 434s 1939-1958. ___--- &DI105 to| 111 | _--||Redlands 58 1938-51-.-J&J15)b 0.40 |to 2.85 
104.17] 104.20} -.- fund 4%s 1941-66 J&D| 91 94 | __.||Riverside 5s 1938-53....J&D/b 0.40 |to 2.90 
102.18} 102.21) -.- Montgomery— Riverside Co 5s '38-'54.-M&N|b 0.25 |to 2.90 
101.24| 101.27) ---|| 5s ding 1939-1966..J&J} 96 a eee 4s Jan '39-'45.-._|b 0.75 |to 1.90 
1-108 0| I sstegamie Love Tuud Sab 3't0| zal |g Binns ow. bakR GR 29 1 3:1 
e e co on 8s . . ego ° . 
&Dj} 103.16] 103.20] --- ‘Road OE isawonls J&I\b 4.10} 3.901% 5e Water 1938-63--_---. J&I\b 0.50 jto 3.30 
114 {118 _..||{Morgan Co. 5s 1938 ----- J&J| 100 | 10034] ---|| 58 School 1939-1966_-_F&A/b 1.00 jto 3.35 
110% | --- (game peta F&A} 105 | 107 |---|] 434s Wh & Har '39-'52.J&J/b 1.00 |to 3.00 
108% {111 -..||Selma (Citv) 5s-6s 1 -§5...|0 3.80 3.50 4 s Water 1938-1964. ._-- b 0.50 |to 3.30 
2s 1939-1952_..---- J&I\b 2.00 \to 3.50/% sg July 1, 193 ..J&I\b 0.40 |to 2.20/% 
101.6 |101.8 | --- San A & County) 
101.17] 101.19) --- 5s W W 1939-1957 ._--J&J| 104 106 iiecinl 5s Water 1939-1 eaten b 0.75 jto 3.15 
1101. 101.29) owe Gs ref pubjmps 28 °53 M&N/f 101 tio 110 4lés Water 57 ‘58, '59-J&Jib 2.90 |to 2.95 
101.6 |101.8 | ---|/Tuscaloosa Co Bridge 1941/0 3.50 32818 4148 1939-1951_---_.-- J&JI\b 0.75 |to 2.65 
101.15|101.17| ---|| 58 Road 1957....-.--- M&S8|d 3.90] 3.60/% _4i%s Water 1939-1977. -J&J|b 0.75 |to 3.15 
102.16] 102.18) ---|!Tuscaloosa (City)— 4s Wat Distrib 1938-53 J&D! > 0.40 |to 2.70 
101.20] 101.22| ---| 534¢s serial......-...----- 103 | 106 | -..| 4s W.t Distrib '38-63 J&D bd 0.40 |to 3.00 
cP et ee} rie a 102 |---| 2s 1940 1949-.-._.---- I&JI b 0.85 |to 2.10 
02.2 1102.4 | ---], 44s ..---------— Sp 101 | 103 | ---,|San Joaquin Co 5s °38 '49_J&J b 0.25 jto 2.50 
le pe SG Oe “Setar aeatey ee 100 | __-||Santa Barbara 5s '39-41_Jan10 b 0.60 |to 1.35 % 
101.27 101.29) ---||Tuscumbia refunding 1%to4%| 27 28 |---|] 434s gold Age 1968..-7G4 PEGI Re Ase: 75 
191.27 101.29) -- ARIZON. Turlock Irrig Me uthidestocéncinnagee 4.00 
101.13] 101.15) ---]|Maricopa County— West Side Irrig Dist 6s-.-.---- , Oe ti50arcun 
00.29] 100.31) --- School No. 1 1945_.._J3&J|b 3.75 3.5J % 
100 -29| 100-31) ---|| Highway 6s Jan 15 serially.|b 4.50 | 4.251% 
at chenen dabei 103 .24/ 103 .26| -..||Phoenix 4s 50 % 63.751 3.50) CANADA—See page 93. 
a------- 102.18] 102.20} --- 433 1 1956__....._.3&J|b 3.75 3.50) 
4s Co Hse °38-'48_J&D/b 3.75 3.50) 
104.5 1104.6 | ---|| 68 Jan 1 1946......--- J&I\b3.75| 3.50 Oo 
102.9 | 102.11) --- bs Jan 1 1954 opt 1934..3&J|0 3.75 | 3.50 % 2348 State H’way °39-'54-J&D\b 1.00 |to 2.75 
02.1 |102.2 | --- W W 1939-1950__--- J&I\3.75| 3.50/% warrants 1 1951-J&DI|b 1.00 jto 2.80) % 
100.24) 100.28) ---||Phoenix Un H 8S D 4s 1 b3.75|  3.50)/% %{s warrants 1952-'54-J&D} 9834) 100 | - 
101.7 |101.10| ---||Prescott 5s 1948_.....-- 108 | 110 | --- Spes Mar 1_.|b 1.60 | 1.50 
Tucson 5s Water 1950-__..J&J|> 3.50 | less 1 |% 44s 1938-1939---.----- &J\b 0.60 {to 1.10 
100.2 }100.4 | --- Denver (City and County)— 
ee 100.10] 100.12) --- 4\%s Water _-----3&I\b 2.00} 1.80 
we oennn-o----- 101.25] 101.27| ---||5-4s 1943-1948_.....-------| 98 |--..--| ---]] 4}4s Ref Wat 1988-67 -3& 6 0.60 |to 2.50 
5-48 1949-1953_...--------- 94 95 |---|] 414s Water 1962-1965. fF b 2.60 {to 2.50 
64] 104.14] 104.20) ---]/5-4s8 1954-1960_-._.-.------- 93%| 94%] ---|] SD No 1 434s 1939-53. b 0.60 |to 2.30 
104.3 1104.4 | ---]|5-4s 1961-1967_-..--------- 93 94°°| _--I| 8D No1 4%s 1938-47.J&D)b 0.60 |to 2.10 
104.10] 104.14) ---||5-4s 1968-1977-_-...-------- 92%%| 93%] ---|| 4s July 1941-1945----- J&I\b 1.50 |to 2.00 
103.1 | 103.8 | --- < 3948-1066... < 22 45s 92 93 | .--I| 3.65% March 1, 1950-54---/b 2.30 |to 2.40 
9 Bt 3 “ibage toedanedape guna aiebeipmeanant 91%] 923 --- 250 Sow dist 1947-56. A&O}b 2.00 |to 2.30 
NS ME RE ef SOF SRS OES es 91 92 “aa 963-1972 opt 1955-A&Olbd 2.40 2 
Loan {Bonds eT SS Sa ee Jan. 1} &2 &3 bined 48 Mun 
102 102%) ---|/3s Attorney Gen opt 1944__--.} 90 91 i 963-1972 opt 1955.A&Old 2.50 2.40 
&J} 102%} 1025| -.-||3s Rose, Hemingway ont 1944; 91 92 }---]| 2 s Sewer Disp '47-"56A& b 2.00 |to 2.25|% 
1 102%! 10254| -.-||Hot Springs 44s "38-'50_M&S|b 4.50 | 4.00% Moffat Tun Im 
1 N)} 104° } 104%| ---||Little — s 1944-1963.-.------ J&I)}t 116 |to 128) -.. 
4s 1988-0 t 1 100 100 age 4o°w ter 4 1041 0 a Peald 9 50 1 00 ll Bigs 19641 ile EEE OR 3 130 to 135 axe 
oo dae a oe . . 8B LYO4-"1L Vide nw eee o-e 
4s 1958 opt 1938_M&N/ 10214) 102%%| ---||Little Rock 8 D 4s ‘38-55 M&S|f 4.10 3.901% WE 10GB. ncccescoe Fast 118 |to 123] __- 
Se Freaoe Levee Dist— 102 103 
TERRITORIES & U 8S PO/SESSI/ONS 46 Vane 1eeO... . ocnk<n00- 99 | 101 | --- co CTICUT 
Bepoinia (City & ty 534s 1955-1965-_ ---------- 110: ie ts. Bloomfield 4348 } 8-52. A&Ojb 0.40 |to 2.80 
Pub impt 1956..J&D 15)b 3.00} 2.75 5s 1959 opt 1939_-.-.------ 102 IGs. | <<+ (T) 4s'38-'50 J&D)b 0.40 |to 2.75 
5s Jan 15 1939-'56..J&J 18 b 0.75 |to 2.75 Bridgeport 44s 1938-65..-J&J}b 0.40 |to 2.80 
3348 Sept 15 19 53 Me b 1.75 |to 2.65 CALIFORNIA 4%s H doh 1939-63 .J&J|b 0.75 |to 2.75 

Sawaii Terr 4s '49-M&8 15/b 2.00} 1.50 4%s Univ Bldg Jan5'39-653&J|b 0.65 |to 2.85) % #43 1939-1968-_-..---- F&A\b 0.50 |to 2.90 
4s Jan 1945. .-.-......- 62.00} 1.50 4%s Highway 1938-48.J&J30)> 0.50 |to 2.30) °%. 3%s improvt 1938-41 - .J&J|b 0.50 |to 1.75 
4i4s Nov 15 '38758, M&NI5|0 0.50 |to 2:50 4igs 1939-1947_______-- F&A\b 0.65 |to 2.30|% || 5s Construc’n 1938-49 J&DIb 0.50 |to 2.50/% 
4%s Oct 1956 opt '46 A&O} 114 | 116 | -.-|/4%s Ol 1938-71__.J&J2|b 0.50 |to 2.95 Bristol 44s Water 1939.-J&J}______,______ 1.00 
4%s Nov 15 1938-58..M&N/b 0.50 |to 2.90 4%s 1 | | gaa eee" b 0.65 jto 2.50}% *5s July 1, 1938-55_.--J&Jib 0.50 Ito 2.60 
2.108 July 20 1941-1945..-_|b 1.90 |to 2.25 4s Harb Imp 1985 opt "50.J&J|------|--- --- .70 4i%s 1939-45--J&J\b 0.90 |to 2.25 
1.70% refdg 1940-44.M&8'b 1.50 |to 2.20 5s Jan 2 1941-1943_...- &J2\b 1 20 {to 1.60 Danbury 4s | taxable_J&Jjb 2.50| 2.40 
1.75 refds 1940-44._M&8'b 1.50 |to 2. 4s Jan 21 1948__... b 1.90 |to 2.25 Ys 1938-65_------- J&DI|b 0.50 |to 3.00 

4s 1952....J&J| 10234] 103%} --- 348 Jan 1 1940-1949_...J&J|b 1.00 |to 2.35 % 3lés Fund 1941 tax'le-A&Ojb 1.95| 1.75|% 
446 1950....---...------ 102 103 %4| -.-|| Veterans Welfare— East Hartford (Town)— 
448 1957.-.--- ~-<--M&N' 102 104 -..| 3s Feb 1939-1952_..-- F&A b 0.60 |to 2.40 4%s Sch 1938-49----- M&N]pb 0.50 |to 2.80 
44s Oct 1959..... cr eene 102%) 104 |---| 2348 Feb 1 1939-1954. F&A b 0.60 |to 2.40 4%s Sch 1950-59----- ME&N)d 2.75 to3.00/% 
Se April 1955............. 100 | 101 |...) 2%s Febl 1939-54 “F&A b 0.60 |to 2.40 East rd Fire 
Se Feb 1952. ......------ 107. | ~_~||Alameda 4s 1938 to 1941-J&D)b 0.75 |to 1.20 *5i%s 1938-1951_---- MEN |b 0.50 |to 2.80/% 
54s Aug 1941---.-...---- 10934] 11034| ~--|| 434s Mun Imp ‘38-'48-A&O|> 0.40 |to 2.30 % ty) — 

Puerto Rico— ta rrig eee aay Aaah 4.00]| 134s 1938 to 1950----- J&D\b 0.40 |to 2.10 
4s July 1952_.-.-.--- J&T 110% 11336 ES id 8-52._A&Old 0.40 [to 2.651% iG n s '39-58-J&J\b 0.90 |to 3.00/% 
$358 funding 1963. ---3R4 b 3. 3.50|% |\Berkeley 5s 1942-1951_...J&J|b 1.35 |to 2.50/% |iGreen 

July 1948 opt "43_--J&J| 110 11334 School 1939-1955... 3&I|b 0.75 to 3.15|% |] *4%4s 1938-1942. ---.- b 0.40 |to 1.75 
5s Jan 1 1950 opt 44.383 b 3.2 3. East Bay Mun 4u%sM 1938-1951 - - - b 0.50 |to 2.80 
4s EG, madisaaot J&I\b 3. 3.30 Se 1939-1974. ...------ &J\b 0.75 |to 3.15/% ||Groton 8 D 4s June | b 0.50 |to 2.901% 
5s uly 196¢ 9 1943...... 111 112%| _.-||/East Contra Costa Dist6s} 96}4]------] --- Hartford— 
23s 1939-1946........ T&I|d 0.75 |to 2.75) % \|Golden Gate Bridge & H way *4g Water 1940-45. ..-J&D|b 1.75 |to 2.15 

| 3%s series © 1942-1971 _J&J|b 1.75 | to3.30)% #43 Water June 1, 1938-'39-|b 0.50 |to 1.00 
Impenal irrigation Detrig; High Sch '39-'55---J&I\b 0.75 |to 2.50 
efunding 6s 1983--...- &IIf 56 586 ..-|| *4%s 1939-1960.--.-- M&S)b 0.75 |to 2.75|% 
srenewal class © 1956-J&J/b 3.20} 3. 5s 1983__..---- fy 54 5644] ---||Hartford County— 

harbor impt June 1 '38-"73/b 1.50 |to 3. Los les (City) — Metropolitan 

high ways 1952..... b3.15} 3. 4s 1 eh aca b 1.35 |to 3.15|% 23s Wat Sup '38-'77M&N]|b 0.50 |to 2.90/% 

4s 1 1959. .... Sib 3.25} 3. 2%s Wat Wks 1956-76 M&N)> 2.85 |to 3.10 Hartford (Se ict) 

4s renewal July 1, 1956... -.. 63.50] 3.35)% s Water wks 1952-75--.|b 2.90 |to3.1 *4lés 1 OA? cnkaae &8/b 0.40 {to 2.30 

4s 1942, 1 ° Mn. ooceutoasade 90) 3 Water 1938-41_.._A&O}b 0.65 |to 1.50 s Northeast 1959.J&D/b 3.00 2.80 

4a pub highway 1949-51-M&Sl5 3.10 | 3. digs Water 1938-70... A&O}d 0.70 |to 3.201% 4142 2d North 1944.-..3&J|b 2.35| 2:20 

4s refun 1941-54__... JET 2.25 ‘to 3. 4s Sch 1938 - ~--8&DIb 0.50 jto 2.30 s So Sept 1955.M&S8/b 2.65 2.50 

3%s 1955-65. ._J b 3.15 3. 0 4 1938-1968_....-- J&I\b 0.50 |to 3.25 s Wash't'n ‘41-47 _J&J\|b 2.00 |to 2.50 

State Bridge 4s1938-51../ 100 | 101 |---|) 4 1938-1969 __...-- M&S|b Par |to 3.30 Killingly (Town)4 4s'38-56J&J|b 0.50 |to 2.80|% 

Bridge Auth. 4s, July 1," --| 8634] 8834| ---|] 5 Municipal 1 “"F&ALd 0.50 [to 3:25|% |] 

ref ¢ bis 11939) 101. | 103° | __-|| 534s Harb Imp '38-'61 M&N)b 0.75 |to 3.35 “448 1938-1944. ---- M&N|b 0.50 |to 2.10/% 
fae 938-1947...J&J} 102 | 10334) --- 3 s Wat Rev oe'48--4a4 b 1.25 |to 2.80)°¢ c Dist— 

Bessemer 6s pub impt '38-3&J| 80 | 82 | --- § Sch Dist 1939-61. .3&J|b 0.90 |to 3.05|% || 4348 1938-1951-.----- ME&N|b 0.50 |to 2.75|% 
Se funding Dec 1 1947...--| 80 82 .--|} Electric Plant ue— eriden (City) 

we oe Ref 4s 1939 to 1975.J&DIb 1.25 jto 3.65 s 1939-1943........ J&I\b 0.90 |to 2.10/% 

is impt ref 1939-50..J&J/b 2.25 |to 3. 3%s 1939-77. _...-- J&DIb 0.75 |to 3.6 M lesex County 
48 1938-1941...-...-.- A&O!b 2.00 jto 3. 3 s ser A 1939-77..J&J|b 1.25 |to 3.55)% 1ks el 55..-M&N b 0.25 |to 1.30/% 
4s 1942-1 Aaaoreoo*s Olb 3.25 |to 3. sser B Jan 15 '77 J&J|_ 99 Ags | ..-||New Britain (Co) 
4s 1938-1 <n nn b 2.00 jto 3. 3\s 1948-58_..---.- &DIb 2.80 |to 3. 4s Munic B 1948...J&J\b 2.50 40 

sewers Sept 20 '41..M&S/b 3.40 3. 2s 1938-42. _.--.---- ees b 0.40 |to 2.00 4s 1938-1952_-_...-..- F&A!b 0.50 |to 2.75 

Fi ving 1% to4%~' 33 34 joie 3s 1943-49._._-_--- A&Olb 2.40 |to 2.95 *4%s School 1938-'52-F&A'b 0.50 'to 2.75, 
*® Tax-free in Connecticut. t Less | on bid side. t Bid prices for long and short maturities. bd Basis. f Flat price. 2 Nominal. 








92 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


























































































ield Basis 
Bonds or To 
Bid Ask iNet Bonds Bid Ask Bonds 
na Bri FOREIGN GOVERNMENTS Costa Rica ( ublic)-— 
iy coat sieve ==} 1.50) AND C 8 Ext secs f 7s 1951...-.-.- 
sl ia 5 9 to 3.00 1 Mtge Bk (Colombia) Funding 5s 1951....- M&N 
$8343 PRAlO .50 |to 2.00 Feb '35 coupon on) .1947|f 3258 35 | ---||Costa Rica Pac Ry 7}4s 1949 
Bt eee 7 0.50 |to 2.00) 6s A *35 coupon on, 1948} 2254/..__-.- ae SG | PR Epa if 14 18 lets 
7s (Apr '35 coupon on).1946|f 22 27 | ---||Cuban 5s 1944 opt 1911--M&S| 103%] 104%] ._. 
40 tax-expt A&O}d 1. 1.75 7s er *35 coupon oa). 1947|f 22 24 | ---|| Extlg 44s °49 opt_...F&A/ 10054]--__-- peas 
cpiieniigaiel b 2.10 |to 2.75 Akershus (Dept of) Norway. Extl g 5s 1949__...._.F&A| 103%| 107%} ... 
woneneeJ&I|b 0.50 |to 2.751% 963. - ee rr oa M&N| 100%] 10044] ---|| Extl sf 54s '53__..J&J 15} 10234] 104 | -.. 
Anhalt 7s to 1946_..-.-- M&S|f 20%| 22°°| ---|| 534sPubWksJune30'45d&DIf 76%) 76%] --- 
M&S}_..... ------/0.40}| Antioquia ‘Gol (Dept of)— Serial 544s 1937...... Jif 9834) 100 |... 
I a iiciseit-alhsnie bandit 1.70 Extisf7sser A 1945_..J&JI|f 7% 9 --- Me a roe eee 
_ | RN SERIE: 2.6 Extls f 7s ser B 1945__J&J/f 13 7%| ---||_ Extls f 634s 1959....M&N/f 8 8] -.. 
Norwalk (©) 4s gin st BE ASSES ESE 2.70)| Extisf7sser 0 1945_..J&J|f 7 8 ene Osechoslovak Republic— 
hb 1953.|b 0.50 |to 2.75 Extls f 7s ser D 1945__J&J|f 7%| 7%} --- xtsf 8s 1951 ser A..A&O| 90 93 | --- 
"30. -J&J b 9.58 to 1.40 Extls f 7s 1957 Ist ser-_AXO|f 6% 8%] --- Ext sf 8s 1952ser B_.A&O} 90 974] -.. 
A&Old 0.50 |tol2.90 Bese ie 1957 2d ser_A&O|f 6% 8 ---||Danish Cons Mun 
wer 1947-70. JEDIS ; 74 =F oe Extiet 7s 1957 3d ona 8% 8 Sain Bae OU ca ukck nig tn dee K 193 198 clon 
s 1942. .J&D|_____-{_- .-.-/1.75|| Antwerp (Cit extl 58 I&D| 9954/------ ---||/Danzig P Wat Ways Bd 
42 -ealb BO leo 3.80 see Byte alia Extl 8 f 634s 1952... -J&3| 58 | 60%| -.. 
TIES RENE 1.00 ztl s conv, 4148 "7 s'71_M&N| 9234) 9474] ---||/Denmark ext 6s 1942__..J&J| 1054) 105%) -.. 
964....M&8151b 0.50 wxbtohe |< $f extlloan 4s Feb '72_F&A/| 84 844] --- Ext’l 534s 1955. _.- F& 102 102 pe 
_ RES | a eae 90 8 f extl loan 4s Apr 72. "coe 84 844] --- ustrcts 44s 1962 A&O 15! 101 101 ee 
tats + to 2.401% ae et 15 1958. MTS 106 106% ay > seregal sateen 
° u 72 
secret ste sce °15|| Extl Ss 1957.--....-M&S| 105%] 106%] —-- Dominican Rep 538 °42.Mas| 64%| 69 | -.. 
Toe aa Behe 1.80 Extl 4348 1956. A) RRR M&N| 101 101 3%} --- 2d Series 1942__....___. 64 69 |}... 
OY file ais She to 2.75 Austrian 7s 1957_..J&J| 81 84 bins 4 Sips Cue 3 Adm 1 + mary 60 63 iain 
0.50 |to 3. Baden extl s f 7s 1951__..J&J|f 21%) 2234} --- d ser 5448 1940_...A&O} 60 ae a 
4 ® High Sch 1939-80 Jeb b 1.00 |to 2 Bank of Colombia 7s '47-A&O|f 21 23 |---|} Oustoms Administrations— 
(oi) Spam etanie A&OIf 21 Oe win $78 oF - = ext 1961_____ 60 ) See gees 
*5 d d 1939-41... Jey 6b 1.00 |to 1.901% Barrauquilla 8s 1 15 19 wae ad ‘ SN a 60 61 an 
4 2% - = aeey IJ&T é .00||Bavaria (Ger’y bse "45_F&AIf 20 24 Sabie Bigeof 96 ext lst ser 1969} 60 61 chee 
(town) 4s Bavarian Pala’ %s1 14 3 ae Bee s of '26 ext 2d ser 1969] 60 62%) ... 
1 soe as S000 usionan J&I\b 2.20 |to 2.75 Govt extl 614s 1949 M&S; 106%} 10714) --- Dortmund Munic 6s 1948___|f 21}4]------. ain 
tae ganpant Ane stars Extl f 76 1985 gee ii2* 1t43 --7l!Duesseld orf Yat 1945.. = 30 b eaae aia aap 
wepag 8s @ tUOOcaccons wn am | SCS UE 1S UO LRU www www | OV ZR) eee ewe oa 
50-1962_..... J&DIb 2.30 |to"2.60) Nor Ex.sf 5s "60M&8 19 ....| ---||Duisburg 7s to 1945_.________ YT BG ctecne ous 
SsMfobtouie---HEDR SaB Re tae [Parsee itis teal Hin] HU) [MSchae ep, SANS, 4, 
yt ttt ° o une Teer -<- ai ek tate o<coe 
4s Water 1939-1965....J&Jib 0.75 |to 3.00) Bogota (City) ext] 8s '°45_A&O/f 10 1l ---||Estonia (Rep of} 7. 1967 Ria! | SS pair ee 
4s July 15 1 aS 5 9.48 to 3 00 =e f 64s 1947____- A&Ol|S 13 15 ---||Finland (Repub) 6s '45._.M&8| 1064] 10634} ... 
1 1953 ........ J&I\b 2.30 |to}2.60 i Oe > Bk) 7s May °47|f 22 23 4] --- ankfurt-on- Main (Gerim)— 
*44s bed (7 1 ----JI&I1|b 0.40 <a | {oe Ke0 f 22 25 ila 78 1938-1945.-22-.2 8 A&Olf 21 24 ies 
ater 1938-1951... M&NJbd 0.50 |to 2. Bolivia Ext 88°47 M&N|f 4%) 4%) --- ne f G4s 1953.-.-M&N f 19 2234] «-. 
5s Water 1952-1971. M&N15/b 2.75 |to 3.10 Extl 7s 1958_________-_ J&I\f 4% re au: 
Wi tf’d rer 1 ei ies ena debited in shikumioie 00]| ‘ Extls 77s Siro seitnaita ad M&sif 4% 4%} --- 7 ext of 1940 stn stamped.J&D} 106%} 108 a 
4s Mar 15 193 5 ote to 2.40 Oe &Olf 6 7 ec 7s plain 1949_____..____ 98 34]__.... ieee 
Ww vUSD*4s'38-'56 M&N|b O to 2.90 Brazil 8% pg SER DY 19%] 20%} --- 73a oxt 1941 stamped J&D| 107 108 ae 
estport 44s a} 1 AH 8.68 to}3.00, 7s t Ry elec 1952__J&D/if 78 BO} wee 44s plain 1941.__...... ee Sigenee alls 
Vantaa. TT Oo Measte = (1820) BE-AROU 18%) 19 | x22OSeumding Se 104e ly 3136] 323 
am exend 8s s . ~--=-]) & MAMI6S VS 14080... ee wee mse 
4s 1930-1942. ------ b 0.90 ‘to 2.00 of 1895 Pi sdeenses: LU 1b | -2-]|, Intetts of dep Juiz i 1938--17 90 | 95] == 
1942-1952. ........ J&JI\b 1.90 to 2.70 BE BER ink Wicks Saleem ou f il 15 ---||Ger unic 7847 F&A|f 22%) 25%] -.. 
MING 2008. ous cuss nce f il 15 | ---|| Cons munic 6s 1947__J&D/f 21 | a ae 
BU OE PO 35. cin sec wan f ll 15 | -.-||German Govt Internat— 
2348 April 1 1938-1947...... a°0-25 to 1.80 EE Sines enicane f 10 14 |---|} 54s loan of 1965...-J&D|f 26% a7% Ja 
244s April 1 1948-1957. ...- b 1.85 |to'2.15 NE es f 10 14 ait unstamped lf 22% sae 
s April 1 1958-1966-- b 2.15 |to}2.35 i a f 10 14 ae. Stpd Ca: an holder)65 | fe Sees hiéoae 
Kent Co 4 54a 1948-1950 M&8|0 2:00 |to,2:25 Funding bs 1081-196i1---7- 39 | 32. | -|[German Exti7s"40stampaeoly 32%) 33") --- 
ae i 1938-1944... .... b 54 to 1.85 Bremen tate) 7s 1935._.M&S|f 18 20 ---|| Default coups July-Dec’33_|f 58 |------ en 
Sussex Co 5s 1939- 1070777389 b 0.75 jto 2.651% i] 66 19040... _.... S17 20 eo Jan to June 1934_...___- . Se Speepeee lie 
ks 1938-1953 Bie ot A&O\b 0.75 |to 2.45 Brisbane = ee alia— | July to Dec 1934_______- Se setae leche 
Be ot iggh Mes 100%} 101 seit Jan to June 1935_.....- f 354}-.---. wae 
4y50F 53-62 M&S8/d 2.70 |to 2.301% |] Sf5s 1958___________ F&A! 100%} 100%} --- July to Dec 1935... __.- ia) & Sees tinkeg 
Ade, b 0.25 |to 2.20 gf be rage 8 ric 1950_...J&Dj| 102 102 44} --- Jan to June 1936... .- if 3234/-....-.. aie 
5s 1947-1049. SE 5 A&Oib 1.90 ito 2.00 British 4s 1990 opt ’60._..M&N| 114%} 1154} --- July to Dec. 1936__....- Pe Mc aie axe ~iaw 
4s 1938-1941... A&Olb 0.25 |to 1.25 Bk s 1962_|f 30 eared aes. Jan to June 1937__..___- f 26 28 poo 
48 1942-1948._.......A&O/b 1.00 |to 2.00 Bud’ pest (City)6sJ’n up’62|f .---| 20%] --- uly to Dec. 1937._...-- 25 27 ue 
uenos Aires (Prov)és'61 M&s|f 80. | 90° | ---|| _ Jan-June 1938_..-----~~ eee ee pom 
bean a ped 1961_____.___- f 65 te Sea OREN NNT 6% 5%) -.. 
vard ty School Tax 7s stamped 1952___._____- f 73 86 ..-|| Dawes coups Dec 1934 sipd 8% 9 il 
icts No. 4 6s 1938-65-- 45 50 aes 74s stamped 1947_______- f 73 80 o-- Apr. 1535 to Apr.15'37__|f 1744] 18 eco 
Columbia oe 2 Road 6s 1955--) 108 | 112 |---|] 64s stamped 1961___.___- f 65 74%) --- Young cou Dec 1'34 stp|f 11 12%] -.. 
Coral Gab Scrip — Ee RS f 50 Vig Spee June 1 °35 to June 1 '37__|f 13 1444] -.. 
New refunding 2 -§8..1977| 45 ee, BES 414-434) 8 ‘77- 63%4| 64 | -..||German Prov & Comm Bks 
5s Oct 1 -§4._A&O0)| 105 107 isenen Rot ta is 76... F&A 61%} 64 sie (Con Agr Loan)6148'58 J&D/|f 23 27 sae 
Ref 33 1940-1947__.M&S| 99 102 deende Extl re-adj4%-4%s °76A&0/| 60 65%| ---||Graz(Mun)Austria 8s’"54M&N| 82 |_.---- rig 
Dade County {School No. 2)— Ext re-adi 414-4 s'75M&N 64%] 67%| ---||Gt Brit & [reland—See British 
Refunding 1938-67. 91 94 junit ene t fo 8 bones # 45 49 ..-||Greek Govt s f 7s 1964..M&Nif 293%4|__---- entitle 
1 Go Hoad 66 1955.-A&O 110 113 ---||/Bulgaria (Ki om)— 78 part paid 1964___.M&N]------ 28 aaa 
val Co School District Sec s f 7s 1967_..__--- T&I/f 31%) 32%] --- Sink fund 6s 1968_...F&A\f 27 28 cna 
1 AY 1938-1955... A&O'D 3.75|% Stabil loan 7 %s 1968_M&Nif 32%| 36 “ate 6s are pale 1968_.._F&A| 22%) 25%] -.. 
Eecambis Co 6s Aug 15 1951 “I 106. "| 116°°|”_'loaidas teers’ £48 1946 3&3 8%| 8% ---)|Guatemala 8s 1948_____ M&N|f 30) 40 | -.. 
Gainesville 5/8 $4 1938-40_'b 2.75 |to 3.50 Cali(Colombia)s f 7s °47_M&N/|f 14 _._.| -_.||Haiti (Rep) 6s extl 1952_A&0} 73%j--.--- hale 
548 July 1941-1975_-...-- b 3.75 |to 4.25)% ||Callao (Peru) 7s 1944__J&J\f 6%} 65] ---||_ 68 1953-....- 2 LL A&O| 70 O° Pence 
ough Co 5s Oct 1 1943) 100 103 ~---||/Carlisbad (City) sf&s'54.J&J|\f 50%) 61 eng Bomber tate of) German 
Hillsboro: Sch Dist No 4.-| 99 101 Recess Ones en eo of) Colombia | Sa a0 f 20 26 intdiste 
Se ee ee Boe oe a RR es Olf 9 934) -_- arate (City) Germany 70307 2044] 22%] -.. 
Jan 15 $9G0-46, -2ad 15)d 2. to 2.80 fre 19! 7s 1948__._... J&DIf 9%] 11%] ---|| Hanover (Prov) many— 
4s Jan 15 1940-45. J&J 15/b 3.50 |to 4.00 Ceara (Brazil 8s 1947__.J&Dif 2% 5 bis 6s _ ist series 1957_.._F&Alf 20%]_---_- oo . 
di -60s 571b 3.00 |to 2.80|% ||Cent Agricul i (Germe 6 48 2nd series 1949___F&A\|f 20%) 21%] -.. 
me Light 3ize 1940-35 Ate lan 22 1988- “Maa Sul 88 | 22 Hgvanalat vaclbecpeeap? © Sapte sommes o 
a 8 oe m ioan PET mmm a UB aw ww ww ww ww we we Wd | -  - ~~~] ee eee ooo 
Loge Dounty aed 1938-40|0 2.75 |to 3.50 Farm loan 6s 1960_._.A&O15|f 31%} 33 wilh Hellenic Republic (Greek — 37 17%} 19 lee 
5s Ju O6l-Glpncctnse to 4.25 Ser A int. ctfs 1938_ reeset, 30%} 32 __.|}Hellenic Republic 
Marion Co Road 6s Feb 1 00 105 | .--||Central Bank of Germany— 85 1982..-|/ G6. Lissece oe 
Road d bonds 5s July 1 1952.-] 98 100 ial 5 SR eae Alf 25 34 ieanel Heleingfore (City) } Winland— 
series B 1951___._- A&OIf 25 28 sites Exti s f 64s 1960____ 10434] 1054} -.. 
Refun¢ 5s Jan 1 1964...| 89 91 ---|/Chilean Cons Municipal loon Hessen. Munich Bank 
Miami a oon ee 1960 ser A f 13 14 wah Hungarian gone } Munle Loanl sy 
4 : ieeD ibep Ss Saas M&N|b 3.50) 2.75 li (Rep) ext 7s 1943. “MERI 17%| 18 ail {9s boinenaied J&I\f 1 19 ene 
eS M&NI|b 4.40} 4.10 A ae ae 174] --- eet 8 = ~ fs Sept 1946__J&J\f 5 18%] -.. 
Re fore non-opt 1947-56../b 4.10} 3.901% Extisf al &Ol\f 177 18 silly i Instit’n 
New Smyrna— Extls f 6s Feb 1961___F&A/f 177 18 ind la Bae ‘ti Nif 17 1934} ... 
Ref 3-4 44-65 Jan 11964...-}| 79 82 nee Extls f 6s it. --M&S8/\f 17 18 idl Hos ¥46461 ser’ B 3 ($ bds) MAN {Be Sasa 
lando— Extl Ry ref 6s 1961_.._J&J\f 177 18 wate ra 8'44_P&Alf 50 |” Bas seat 
Refunding 4s 1938-62_F&Aj 99 101 pa Extls f 6s 1962... - M&Sif 177 18 NOE: = or at 4% 979__F&A| 48 60 ies 
Orenge P county 5s 1944_-.J&J\b 4.40) 4.20 j} Extl s Ld 1963_.. - Nif 17%| 18 __-|| Irish Free State 5 5s 1960_M&N| 115%/j-_----- poe 
1952-1953 ........- J&I\b 4.50) 4.35 6% assented. ......___- f 14 17%| ---||Italy ( ) ext] 78 "51_J&D} 80 81 eine 
Biss 1945 00 ‘ante M&S8I|b 4.60] 4.50 Chili Mtge Bl k 648 57 JKD3I\f 15 va Prostivo ieedimtbit B4s--- a i Wace 
hs EERIE ies b 4.75 4-30 Sfgu gee ape 0°61_3& D31lf 15 16%4| -_-||Ital Cred Consortiu 
Palm pie Pet, © * esate b 3.80 -25 |} Sf gu 6s 1961_...____ Olf 15 sf es Saaaee Pub wks ext nh Bay M& 70%| 76 |... 
3-7 1941.. 3e3 99 103 aie > eo Oe &NIf 15 16 Soe aa Pub Util Credit ef 70°62da0 62%} 63 ide 
sn oh ihaieliciee ka akin tka 103 106 |---|} 6% notes 1931__......J&D/f 15 18%} -.- Japepane Government— 
Wayoeas 88 90 ansiiten 6s stamped 1931.......... f 12 18 ini gs 1954._..-.- F&A| 73 74 aie 
Po cet i 1 1938-40/b 3.00 |to 3.75|% ||Chinese Government— Extls f 5s 1965. Mal N 60 34 OB V aint 
St A 5-4s 55] 63 is ees Hukuang Rys Ss£..J&D15/f ----| ----| ---|} Oriental Dev Co 6s'53_.M& 60 60%} -.. 
5 <6 & Ge im Sy ATS zee. 51 5 ---|| Coup No39 due Dec 151930/f ----| 35 | --- Jugosiay eens Ne 54%) 56 | -.. 
8t Co Road be 6_...} 100 1 sales Coup No 38 due June 15’30/f ----| -—----| --- 
Road Bis 1944...... 100 103 ---||Cologne Germ'y 64s'50_M&sSif 20 23 leiseis int one eM 7 anh of Ae Rae wthie 
8t Pe urg— Colombia Rep 6s 1961._J&J\f 14 15 __.||Lima Peru 
Refu PE 19 Siewsds eu Olf 14 15 nil Ge 19 ios. mr 12%} 15 ‘ait 
3-58 a I on eickintaee 56 are SO See f 34 37 eared B, Fak 1(Gie, RRs, cians 
Suwanee Co Rona bike 1946../0 4.75] 4.251% Oaiouite close 194 a azole 22%1 25 hgmebers ety) Yor 8. Ry SS: Messed dis 
June 1955 opt rea 98 100 |... Siakerd Yo 7s(o 1996) 46 M&N f 22%] 23 tees xt a a 7s penta, Ore iwdaey mare f 18 19 rae 
pt O37 P 97° oo." *% Cennahas Ud of Hee fs Je Dl’ 15088 101% oak xt th Doc 1 19 ae f 8K 9 
secene “co Se oe e — AERP ae co 
WeetjPalm Bench — sed) xtl@ 4068 1953..... M& 99%] ----| --- 9340 19 dddbehmaseqokines Fee os --- 
R SE Ce Rcniinnncinmeis 48 50 ---||Cordoba ty)— Mendoza Stray) Argentina— 
Extl s f 7s 1957....-. F&A\f 50 ee  oxtl sf 1951....- ON BPE SEPP R leit 
7s stamped 1957_-.-.._. voi Re Be ee ality eee semana 67%) 68" ~| =<: 
Li gy gy eT 56 61 ais wd 
Cordoba ov gen a—_ 
Extl s f 7s 1942.-...-- J&I} 87%} 88 | --- 












































* Tax free in Connecticut. 0 Basis. f Flat orice. & Last sale. 2 Nominai 








Marcu, 1938] STATE AND MUNICIPAL BONDS 


Quotations for aii securities are as near as possible for the closing day of the month preceding the date of issue 



































































































































ee ——————— 
ee ee ee ee ee ield re Yield Basis 
or To or To or Te 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Fo n Govts. and Tokyo (City of) 5s of 1912— Toronto (Concl.) 
ities (Concl.) 5s of 1912 1952___... M&8| 47 52 | ---||Toronto 6s 1938-1940....J&J} 102 /-.-.-. oe 
Metrop Water Serv—See New Extls f 544s 1961.---- A&O| 58%) 59 | ---]| 5s 1940-1950.._...____ FRI -140 loonane oo 
See Leaeon fet 43 pr Ae Ai el A i lr Sr Seceeeeee 7 ig loeme 
ican ons 3 ondhjem eee bigs oh Ee ns on ane cE BAU. Ekeenwe --- 
a, ae ai) 9-H geen teececaee agama] [102 |) AB gs ESBL co] 
co (Republic)— on o ublics: 8 DOacccce BRO). 204. foo cun — 
5s ova isae of Tao0 1945..\f 3)4| 434] ---|| Gold 7s 1943___......_.-- 87.28] 91.92] -.-|] 4348 1940-1941______. A&O| 107 |-.---- Ee 
000 1060 wwwtrseinal 2 4%] ---]|Uruguay 8s ext 1946_...F&Alf 47%] 53 |---| 4368 1942-1945__.____ A&O| 108 |..--.- BR 
4s of 1904-1954 ...... J enegivovsas ---|| Extl s f 6s 1960...-- M&N| 47%] 49 | ---|| 448 1946-1961_..____ A&O} 11134|------ Hoe 
assented 19 2 2%| ---|| Extlsf6s 1964____._- MENI|f 47%| 49 | ---]| 48 £July 1 1948...____ J&3| 107 | 10834] --- 
Extl 4s of 1910 (£20 pieces)/f 2 = ikeee 34-44% extl readj sf 3s July 1 1944-45__--J&J| 10034]-.---- tie 
mecgetetperesaa 2") * || <peaneiter tetas Mes) 40%) 40% ---lWapeeng BC Bien S8-BEO) BL <-- 
: r -<—Ssseeeeeaeee o<«e 
a eee 3 gy ees bonds of 1937-78_..-F&A| 46%| 49%4| ---|| 5e 1940 & 194i var..... or: nc, 
1 £ Slee: oa © Lacs \s extl re-adj 1984_-.J&J| 39%] 43° | ---|| 581945 & 1946 var......_ 9 -— o.. 
Milan(Italy)ext 648 '52-A&0| 64 6434] ---||/Venetian Prov Mtge Bank— 5s 1950 & 1951 var_.._____ 87 29 oa 
(State) Brazil 8S f 7s 1952 ser A__..- A&O| 75 85 |---|] 5s Jan 15 1970__.... J&I14| 36 Jl woe 
Extl 6s 1958___---- M& 10 105] ---|/Vienna (C) ext] 6s 52... M&N]---~-- 77 % ---||_ 4}48 1942 and 1967_._F&A/| 80 . = ae 
Extl 614s 1959 ser A__M 10 10%] ---||Warsaw (City) 7s 1958_.-F&Alf 59 59%) --- wroun deb 58 1954_....___. 103 | oe ee 
ntevideo (City) 78'52.S&DIS ----| 55%| ---||Warsaw M Bk) 8s 1941|f 50 éukep end ipeg, Man 58 °44.._A&O| 93 Be poe 
Extl s f 6s 1959 ser A_-M. ----| 50 | ---//W (Prov Bk) 6s 1933|f 22 -.-.| ---|| 4348 non-call 1944.._M&N} 89 . oo 
Bank of Denmark— | G6 LGD i is wadincds deltctins 'f 22 25 |---|] 448 June 1 1946______ 87 91 oes 
xch s f 5s 1972 ser LX J&D} 10134) 102% ---|] S  Seraere tt eae f 20 ----| ---|] 4448 June 15 1950_.J&D15| 86 ee ae 
of J via— Wurtemberg 7s to 1945-_M&NIf 21 ~---| ---]] 48 Aug 1 1046..-... F&A15| 85 BE. es 
ae ot 7 an 7....A&0/f a meggon| = Yokohama ext] 6s 1961..J&D} 62 | ag Gee non 
rhe yok gehieppann 55 | 56 | -- CANADA 448 ref 1938-1945-.___- J&3|P 1,26 lto 2.201% 
Nov 32-May 35 coupons..if rr ---||(American Dollar Quotations) rt : a, A elsibien J&D|>b 3.10) 2.80 
ov °35- *37 coupons...) 44 |------ --- a 
Munich a. pe |Dominion of Canada— pling 5s 1949-53 27 yee ek b 3.75 |to 4.25 
---|| 1s (13-yr) 1939._.--- J&D| 99%} 100%| ---||Athens—4%s June 30 1943..|03.00] 2.50 
---|| 1% notes 1941___.... M&S| 98%] 991%] ---||Atlanta—4 is Jan 1 1940_J&J/0 2.25] 2.00 
---/} 2s Jan 15 1944-...- J&J| 100%] 100%] ---'| 58 Water 1939-51______ I&IJ\b 1.75 |to 2.90 
---|| S-yr ae JI&D| 102% 103% ---|. 4368 1938-1956________ J&JI\b 1.75 |to 3.00 
7-yr s 1944_____- M&N| 101° | 10114] ---||/Augusta—4 4s Flood'42 M&N/|O 2.25} 2.00 
---||° 10-yr 2s 1945.--..- F&4| 101%} 101%4| ---||Clarke Co 5s 1939-1944.__J&J|b 1.75 |to 2.75 
---|| 20-yr 3s 1955....-.-..- J&D| 98%} 98%] --- Colambue— me 1938-44.._J&J}> 1.75 |to 2.75 
---|| 3s a oa M&S} 8814] 89° | ---||Cordele 5s W W 1938. _..J&J\0 2.00 |to 2.50 
---|| 3s Jan 15 1967.....-.. J&I| 96%] 96%] ---||Bibb Co 44s 1948-49_..M&NI|0 3.10] 2.60 
a ao Site 1961 opt 864 rs 101 103°" | 72 ee ae 5s '39-'57_F&Alb 3.25 |to 4.00 
noe = s oO * nod 9 "57. ° . 
lost $348.1 9r2----A&O i 10} ---||Dougherty Co 5s "38-'48 M&S/|b 1.75 |to 3.00 ra 
maial 0-yr 4 | |) prea A&O| 108%] 109° | ---|| 4s Pav & Sew ’38 to ’°39_J&J|b 1.75 |to 2.00 
---|]| 15-yr 4%s 1940_-___- M 107%| 107%| ---||Marietta 5s W W 1939.._F&Alb 2.25| 2.00 
--- 4%s 1944.A&O] 112° | 112%| ---||Pulaski Co 5s 1938-48_...J&J|d 2.25 |to 3.50 
---|| 5s Nov 15 1941---..- 111%] 111%] ---||Rome 4s Mun bidg’38-'39 A&O}D 1.75 |to 2.25 
---|| Refunding 5s 1943..-.A&O 113% 113%] --- \Savannah—4 is ref 1943_J&J|b 2.50| 2.25 
~--| 56 May 1952._......- 11144] 111%} --- s Dr 1944... F&A|b 2.50] 2.25) 
---|, Alberta (Prov 0 | 4%s Refun 1959_-_FP&Alb3.25| 3.10 
---|| Gold | ARES ee J&I\f 53 544] ---| 8 g Co—5s °39-'49_.J&J|b 2.25 |to 3.50 
---|| Gold 54s 1952____.-- A&OlS 53 5414] ---||\Swainsboro 6s 1938-50._A&O|b 4.00 |to 5.00 
Peet wae T&IIF 52 534] ---|| Valdosta 58 1939-1942____Jan|b 2.00 to 2.75 
o--|j 5s 1950.._........ O 15/f 52 53 34] --- ware, Co 5s Road 1938-49 J&J}b 2.00 to 3.25 
---|| Go ji) Saniae es _A&Olf 52 53 4| ---||Watkins 8 D 6s 1938-50. M&N| 95 | 100 |... 
---|| 4s Jan 15, 1942___J&J 15/7 52 53 %4| -.-||Woodbury 6s 1938-49_-_J&D| 95 | 100 | -.. 
Ms 1956__.---_- A&OlS 51 52%] --- 
— 4s Jan 15, 1957_----- T&IF 51 5244] ... 
=] 485 207 iontS8o——asay Bt | a8) ita roe et eee 
--- 8 ¢ 5 Ca. Saad O06 Ble n cmlte<a= «ivcoune x 
al alae dees i, Ieee J&DIF 51 52% ---||4 Mt AKO Desicdnate ---<2/1.50 
oon ture 4s 1954__._J&DIf 4934; 51° | ---|l4Msref 1940-45__.-____ 6nd inane 25 
---||Brit Col (Prov) 5s '48..J&J 15) 98 99%4| ---||4 Se acpi Dscatniesik os Reeubenanind 1.50 
whaege pr 25, 1954.__-A&O 25] 98 9914} ---||Bo: i area Dee iervitinalvn tenes 3.50 
---|| 434s 1938-1946__._J&D 29 100° "| --- OoIs 
---|| 4348 1947-1956____- J&D 29) 93 95 | -..l14 mp "38-'43_Aug 1/0 0.40 |to 1.70)% 
---||_ 4348s fdeb Jan 23 69 J&J23 4%] 91%] ---||4 "38~-'43_Aug 1] 0.40 |to 1.751% 
coe 5s July 1, 1945___J&Jd 74 | -.||4 Comp °'38-'44_ Aug 1/0 0.40 |to 1.70 
---||Edmonton (O) 5s "45&'50A&0} 72 75 | -..|/4s yl _.-May 1/0 0.40 |to 1.60 
abil sfl 1960____- 75 | ---|/48 ay 1945-54____.M&SId 1.80 |to 2.2 
N S 4s July, 1945__-.| 102 | 104 | -.-|/4s ay 1955-58. ._._M&N|b 2.30 |to 2.3 
cont! Se Jam, 1061........-~ &J' 111 | 113 | ---||3}¢s Emerg Rel ‘38-'47 Dec 15|) 0.60 |to 1.90 
% ent iton— 3 44s Emerg Ref 48-54 Dec 15]) 2.00 jto 2.30 
Queensland (State) 7s 41 A&O/ 107%) 108 hae y5e 1954-----38D| 104 | 106 | 222) 43 ter 
s ---|/Lacnine PP O doa 1954... -. eed ase 8 a 
Ext g 6s Feb 15 1347 F&AIS 109%| 112 | -.-||/Manitoba as 58°44.3&D2| 90 | ee eee 4$38 1061 opt 1952 M&S b 2.00 |to 3.25/% 
Rio de Janeiro 8s 1946...A& 10 ll webal May 1, 1945...-.M&N/| 84 87 -.-||Cham County— 
Ext! s f 64s 1953_...- F&KAS 9 9%} ---|| 4348 Dec 15, 1956_--J&D 15) 81 cued ae 1938-1943.._M&N/|b 1.00 |to 2.25/% 
BINS 1 cds iweddnidnandee 9 19 ---||Mo: 1 5s Dec 1, 1945_J&D| 104 | 105%] ---||Chi 
05 MED. ddinincntiehineondel 7 baa sf Nov 1, 1956_.._.M&N| 106%| 1 ee ee b 1.75 |to 2.50 
Rio Grande Do Sul (State May, 1954___..--___- 102° | 103%| ---|| 3s 1945-1948_____________ b 2.60 |to 2.85 
Brazil ext s f 8s 1946.._A&O/f 12 15 | --- ) | i ag 10134} 1 ---|| 38 1957 opt °39-"40 -....... } 100 | 10034] 2. 
7s extl s f 1966_._.. [aN 9 104} -.. 938-1939... .- A&O15 100 ---\{ 3s 1957 opt '41-"42_----_._ %| 100%! ___ 
Ext] s f 7s 1967_-...- J&DIE 9 ll ---| 940-1951__..A&O 15 10034] 102 | ---)| 381956 opt 1945-49________ 100 | 101%] --- 
Extl s f 6s 1968___-.- f&DiIf 9 10. 1 ose June 1, 1971_...J&D] 99 101 |---|] 334s 1951 opt 1940__._.___]---_-_}-__ 22. 2.25 
Rome ext] s f 64s 1952..A& 67 68%} ---|| 4s a SOOO os M&N| 97 OOS UE BOE GO Bi iivcewecnclaccccinlonenaa 2.80 
R Cfonope 3 fas ret May. 1939_M&N| 9934] 10034} ---|]| 3346s 1953 opt 1946_.....--]---_-_]______ 2.90 
Institute 7s 1959_.--- 27 284} -.. etrop 4748 °58.'548°61 100 | 10134] ---]] 348 1955 opt 1951-222 }_- 2 foo 3.15 
634s June 18 i919... bik eed 4748 ay, 1. 1965....M&Nj 100 iO) eee ee EP aor Megs eras 0.75 
tes of pina K| --- bor Commissioners— 4s 1940-1944. _- b 1.50 ito 2.50 
5% ext loan Dec 1921... 1 edie 5s Nov 1, 1969_...M&N] 120 121 ---l| 48 1945-1948_......._..... b 2.60 |to 2.80 
cates of i 1 | -..//New Brunswick— 4s 1949-1950_............. b 2.90 |to 3.00) % 
Saar (ity) 434s non call 1958_M&N 15] 10334] 104%] _-.|] 44s 1954__---- 10 
Extl s f 68 1953_--.._.J 19 2934] -.-1] 4 set Apr 15, 1961 A&O15) 10344] 10434] __-||Board of Education— 
(Mtge Bk) 6s ser A'°47 M&SIf 21 2336] ---|| 4348 1955........... M&S} 10534] 10634] -_-]] 3s 1957 opt 1939.........- 100 | 100%) --. 
B 1947....A&O/f 21 2334} ---IIN Vancouver 5s '60_.J&J|f 30 33° | ---I| 3s 1957 opt 1941-43__-___- 99 0034} --. 
Malvador 7s 1957....--.-- J&IIf 15 |~----- ---|}Nova Scotia (Prov)— 38 1957 opt 1945-47__-2 22. 9934] 101 | --- 
f t..-If 12 13}4| --.|| Deb 5s 1960_________ M&S} 11534] 11634] ---]]| 3348 1955 opt 1946.__-----|____--|______ 3. 
EE isickcdddontieces 8 10 |---|} Deb4%s Sept 15°52 M&S8S15| 107%] 10834] ---|| 4348 1954 opt 1944________|______|______ 2. 
Se 1 RE EME AE T DE OS A 25 ---||_ Deb 44s 1960___.M&N 15] 109%| 110%] ___||Chicago Park 
t 1948_.... 22 -..||Ontario v) 68 °43_.M&S15| 11634] 117%] __- 3348 1956 opt 1946__...._- 101%} 102%} .-- 
Santa Cat (Brazil 5368 1966... « -occsseun 117 iS ee ee ae Saas Seated cage 1.00 
| Systane eee eer cen 8 934} -..|] 56 1959... 2 N} 121%] 122%] ---|] 48 1955 opt 1940-'44__--___ b 2.00 |to 2. 
San Paulo (Brazil) State of— G508 FOO ceninercaus M&S} 11144 112% _--|| 481955 opt 1945-'47_-..-- b 3.00 |to 3. 
8% external loan 1936.J&Jif 13%) 25 |---|] 434s Jan 15, '39-47_.J&J15| 102 |to 111] __-|]| 481955 opel Picnics b 3.10 |to 3. A 
Ext] 8s 1950.......... &IIf 12 1344 ---|| 4348 Jan ‘15 °48-'57_J&J 15| 1124) 115 | __- Sanitary. 
Extl 7s 1956. .._-.--- M& 12 1244] ---1] 4348 1938_.._.... MAN 15] 102%4]__---- eck SER Gc ticneebindcteisknbiue sie 1.00 
Ext] s f 6s of 1928, 1968 J 10 20 |---|} 4s 1939-1970....M&N15] 105 |to 116] -_-|| 4s 1955 opt 1940-44__-____ to 2. 
| Eee Rimes westimapaedanaaen 7 SIG caall O0 2G dc tnnscnaaae M&N) 105 |__-_-- ..-|| 481955 opt 1945-"47_.._.__ b 3.00 |to 3. 
Sec s f 7s 1940_--_--_- A&O} 38 41 | -..|| 4s May 15, 1938-43_M&N 15] 102 [to 107| ---||_ 481955 opt 1948-"54_--- 22 10 |to 3. 
Santa Fe (Prov) 7s 1942._M&8\f 72 74 | -..|| 4eMay15, 1944-57 -M&N 15] 108%] 109%] __-||Cook County— 
TOE cin anann 59 61 | -..]]| 48 May15,1 -M&N 15} 108%] 109%] ---]| 48 1956 opt 1939---..-...-/_____ | 1.00 
Santa Fe (City) Arg Rep extl Hydro Elec Pow Com— 4s 1956 opt 1940-44. ...._. 2.00 jto 2. 
RE (de RE AE Ps 56 EE mae 4%s Jan 1, 1970__.J&J 2} 118 | 120 | -..|| 481956 opt 1945-'47_-_--_-|b 3.00 Ito 3. 
4s 1945 stamped_-__._- A&OlS 53 59 | -..||Ottawa City 5s "38 '45_..J&J| 100%<|to 113] ___|] 4s 1956 opt 1948-'53__-____ b 3.10 |to 3. 
oe eceeececeseseesoesces 80 eaeceee!| «ne gs Munic imp Kr et 101 to 120 ese - “y rt | Dist— 
ect: 1 Teer 8 9 4 wily oss toed ---385 192 andrew Gress E ston BD No 76-2 Nd 1.00 E> 2.251% 
s @ 1¥45...... won|] 2798 1905-1944. ......J@d} 10256]... ~~ nae van 
Santiago(City)Chile7s 49 J&JIf 13 154] ---]] 4348 1938-1942_______- J 10334)...... _--||_ 44s June 1 1938-1948..._|p ’ 
eae eia 8 1901 i i ~~"Houetx | awit bene a pee a ek ert sha Pores Pr pt 1939 vais Oa ¥ 
u te] -<—<- Oo eerie tote ee e 
Extl s 648 hos raw 15 8 Teh aod er ose SUE chasesmased M&N| 9934] 100%/ ---|] 4s 1956 opt 1940-'44_______ b 2.00 |to 2. 1,00 
Saxon State lassine Tt * * pagaepcomar ae M&N] 96 97%4| ---|| 48 1956 opt 1945-'47_--____ b 3.00 |to 3. 
Sink fund 7s 1945__...J& 23 30 |... : SR 7 Perey mm: J&I| 99 99%] _..||_ 48 1956 opt 1948-"52_______ b 3.10 |to 3. 
Sink fund 64s 1946_--J& Set PS ewe: ssf deb 1952__..__ J&D| 98 98 %| ___||Granite City 4 2 1938-48 J&D b 2.50 Ito 3. 
Oe 1067 civiiecadsenna idly ae mogt SG60. S0ethshntnaddsa M&N} 108 109%} .--||Jackson Co 4%s -J&I|b 2.00 |to 3. 
Serbs Croats & Slov ( of Sie teiBbisacecessun J&D} 109° | 110° | -_-||Lake Co 58 Road '38-'49_F&Alb 2:00 |to 3. 
Ext) 8s 1962.....-... 31 32 ---|/Quebec City— River Forest 8S D No 
Ext] te 1908 ger B_._M&NIf 31 32%] -.. be 8 F (non-call) 1960_M&N/| 105 | 107 | --- as 1938-1 4oo----J&DId 1.50 |to 2.751% 
cued ae tacg ast © | 6 | HD Gomca—-euRie TE, 72,4 --[maarntis Pica 78 Apolo 2.00 ho 4.0] 
(8) on eee 2oce v r edie Ch te te Le ee 
apart ot the) Ist Ge 47 F&Aly 21 | 3134] -..|| #4e duty 2 1045..---- JaJ2} 72°) 74°} =: i? Sh RO: ae 36 
ey eR CR BR er is TR MAI ea jie one 8 anaed a to 1.90 
25-yr 8 tb s 1955....F&A} 101%] 105 | ~..|! 4348 Mar 15 1960....M&S| 67 ED a 942 to 1946_.____- A&Olb 2. : 
yeaton 4s Nov 15 1957....M&N15| 64 | 66 | _-- 1947 to 1957..._-~~ A&Ol 3.50 Ito 3:00 

















t Quotations per 100 gold rouble bond, equivalent to 77.4234 grams of pure gold. 0b Basis. f Flat price. k Last sale. n Nominal. 
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94 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 











































































































































































Yield Basis 
or To or To or Te 
Bonds Bia” Ask |Net Bonds | pia “ Ask |Net Bonds Bia” Ask |Net 
Fort Wayne School Dist— Term Bonds— Baltimore—(Cont. 
5s oat 1 1938-1943.....--.. b 1.75 |to 2.25 State Highway— 3s Refunding 1952....3&J ekach dows ens 2: 
Gary Sch City 43s Oct 1943-./.....-/-...-- 44s series D & E 1944-55.-/b 3.60 3.50 3s we *80.A&O)_.-.-- Sedat 
Hammon On — 5s series F Mar 15, 1945-48-/b 3.55 3.45 Cumber’d 414s W W °41_A&O}-.-.--/...... 2.20 
4s CH (949-1956....-J&I30\ 2.50 |to 3.251% 5s series Soe 1, 1947-49. 63.65 3.55|% wn— 
Indianapolis— 3s series R 1941-60..J&J| 97 97 pink Water 1938-1987_..A&O/} 1.25 |to 3.60 
5s = er 9-147 ZT 1.50 po 3.008 $? & Si? oar ee -Sa5 193 138 ane Sa s 1938-1987__..... A&O}}6 1.00 |to 3.50 
5 Rs, Se i Fe ® |  e . ser ~1957....- oe 
4%s Bch Tne 15°40 J&D15 "Tw ke Talk Po series 8 1958-1960 J&I 100 44 191 ---|| 4s 1938-1968 §----_ Man b 2.00 |to 3.70/% 
cw pete e ° on une i, - . . in — 
4 : Ci oral WOU uO tcc ntenseck °50||Capital Bldg 4348 Aug 15, '52)03.55 | 3.451% 3%s Wat & Sewer '87.M&N| 102 | 104 |... 
lis S D— tchafalaya 44s Sewer g 1973._.-.. J&I\b 3.60 3.50] ... 
# Bidg Sept 11946. --J&I}------|----- ao Be eet ees 1972 id-Masl lox’| 102341 -2_|| “ MASSAGHUSETTS "~~~ heed Bho 
eucbsaO Elo cwocaleacace ° im, » -<-<- 
ae Bd 1938-39....A&O'd 1.50 |to 1.75 KO Baton Rouge-—bs'°38-'54 M&S'b3.50| 3 % % \\48 1938-52 (tax-exempt)_-Var]> 0.50 |to 2.15 
Bo Bend 4%s W W °43-M&Nj__.__-}_-..-- .50}|Bossier Dist Levee 5s °54.A&0} 1044} 1 eas Water registd 193 -J&I|b 0.50 |to 2.15) % 
Site AOE. sn cian ES oii bane .25||Caddo ict Levee— 334s 1956 ref (tax-exem).J&J|------|..-... wl 
Bend School Pa a 5s 1951 opt 1941_.....- J&I| 103 104 ---||3 348 Water 1942____..._J&J|------|..-.-.. 1.4 
4%s Impt 1939-1 .F&A\b 2.00 jto 2.751% Fifth D 34s gold July 1944____.Ma&Sj-..----/...... 1.75 
5s 1950 opt 1940_...--- J&I| 104 | 10534 ---|/3s8 gold July I 1939_..___JaJi------|-.-.-- 0.75 
5s 1952 opt 1942... _--- J&I| 10444} 1054} ---||/38 gold Water Jan 1 1941_J&3)------|....-- 1.35 
IOWA 5s Oct 15, 1962 op '52-A&0} 106 07 ---|/2 4s Dec 1 1938-1947__._.J&D to 1. 
5s Oct 15, 1963..-.-- O15) 106%4| 107%] ---||2\s reg 11 to 2.25 
1938-1942____._.. J. 0.50 [to 1 5s 1957-1967__..-- A&O 15} 107 Re 1348 Pu to 1.20 
Rapids 4 4s'49-"53M 2.60 |to 2. 58 1959-1969___...- F&A15) 10734] 1084] ---j|1s Pub Wks Feb 15 1939-41 ___|------|--.... 
n 8 an 1.40 jless  "' ; 108 --- artagios 4s'38-'42 (tax ex) J&J to 1.75)% 
Davenport I Lafourche be hg i 
4%s 1939-1940__...- 1.00 jtol 5s Jan 1954 opt 1944.__J 105%4| 107% <7 _, 48 1938-1945 (tax ex)_M&N to 1.90/% 
De Boe bbe Nesp 1.00 [to 3 Lake Borgne Dist Lavee— 0 oe ee 4%s Sept 1 1981 3.75 
-"57..- é 8 sept l 1¥Si.....-_M&@si----~--)..-.-- a 
4%s W ne ...0&D)\b 0.75 jtol 5s Dec 1952 opt 1942.._J&D| 10134] 10434] ---|]| 4%s Tun 1960 tax-ex._A&O}------|-..-.. a 
6s Gen Oblig 1938-40..J&J|b 1.00 jto 1 New Orleans—Public Belt— 4s Dec 1976_.......J&D}------|----.- 75 
Dex Moines tnd 8 D 2.30 fless1 Ge 1939 4 opt 1089- Je alps a5 tos 251% || 4s Tunnel +0 1-50 Po9 
Srapece : 8 -1944__--. . 251% || 4s Tunnel & Sub 1948.J&Dj------/-...-.. : 
yO Operetta 2:20 |iess1 Fee 1 8ee I ed6 TAROW 3.40 [00 3.001% || as gab Tht teen ARO eon ooaaa ‘ 
4s Ei: Spee 2.25 jlessl Public Belt Bridge Rev— 4s Sub 1958 tax-ex__..J&Jj------/...... : 
Fort Dodge 5s Fund '39.A&0O/d 1.00 jless 9-1945_--..-- A&O|b 3.00} 2.751% is Tun & Sub’59 tax-ex.J&J|------|...... 3.75 
Co Prim Road gt cet 4 less 1 RS A&O} 101% ey ---|} 3%s 1938- sedans: * 
Co 2s May 1 1 to 2.151% 4s serial gold 1939-45. .-..|b 1.25 |to 3. 34s June 1 1943____..J&Dj------|-.-.-. é 
litown Ind 8 D— 4 \s serial gold 1945-60_.-.-/0 3.30 |to 3.60 3%s June 1 1944____._.J&Dj------/...... 2. 
&s City Hal) 1938-39.M&N/b 0.50 1.00}% 4 \s serial gold 1961-80_.--/b 3.65 |to 3.751% 3s 8 nmin es 2. 
Marshalitown— Sewer and Water— 3s April to 3.00) 
4%s Water 1938-42--_ 1.00 jto 1 4s 1939-1945... &DIb 1 25 jto 3. 2% to 3.00 
4%s Water 1943-'44 2.25 |to 2 4% 5-1960_-.-- J&DIb 3.30 jto 3. 2s to 3.00 
Bac Co 2s May | 1938-4 1.00 jto 2. 4%s 1961-1980_...- J&DI\b 3.65 |to 3. 2%s 1 to 3. 
Sioux City 66 °38-'45 _F. 1.00 jto 2. 4s 1950...---.-. &Djb 1.25 jto 3. 0 etropolitan 
6s Ref Aug 15 1940_-F. 1.50 less 4s Constitutional 1942_J&J} 103 %4| 104 | .-- 2s ser to 2.60 
s Sewer 1938-47-- 1.00 jto 2. 4s Pub Impt '52 opt '42.J&J| 107}4| 107%} --- 2 8 ser to 2.75 
8 1938-1956. ...-.-- 0.90 |to 2 b Impt 1942..-.- &J} 10234] 103 4] .-- s Dec 15 19: to 2.70 
Bioux City S D 5s 1941-_- 1.50 jless Levee D 2%s Oct 1 to 2.75 
Woodb’y Co Fund 2s’ 1.50 jto 2 oy rh ns tae eomabiosl 1314 136% ---13 tree—4s 1938-1941. _JaJ 5 0 to 1.75 
wanes 48 is "1942-1964." b 2.80 |to 102! ... ott 11938-1947 tax-ex...A&O } 0.50 |to 2.15/% 
5s July 1938-1939... J&I| 101 102 Panton # Oct 1 1946-1949__..A&O 5 2.00 |to 2.25 Fie 
Soldiers’ Compensation Bonds| 5e July 1940-1949-___- Jas} 104 | 10534] --- s May 1 °45 (reg). M&N|------|------ 
4%s, 1938-1952.....-.. J&I|\b 0.60 |to 2.40 5s July 1950-1959____- J&I| 104 105 ---|| 3s Bridge 1941________ PR Alacocosleasece 1. 
4s, 1953-1954. ...-.... b 2.50 2.40 4%s 1938-1961__..__. 104 105 ~---||Chelsea 4s 1958________ , * RSRREE Reapers 3 
Orawford Co 43s 1939_....- b1.00| 0.75 *43{s Sept 1. 1938-68_M&S8| 104° | 105}4/ ---||/Everett 4s 1941-1956... J&J,0 2.00 |to 3.10}% 
‘utchinson— 4%s Non-callable 1952 J&Dj------]------ 4.00)|Fall River— 
SS Oe ee b 1.00 0.75 Orleans Parish Board— 4346s 1938-1941_______ M&3s/0 0.50 |to 1.75 
Kansas City 5s 1942...__F&A\b 2.00| 1.75 5s 1938-1944._...._.- J&D'b 2.00 {to 3.10 r 4s 1938-55 (tax-ex)_._.M&N/9 0.75 |to 3.20 
4%s Wat & Light 1944-J&J'b 2.25) 2.00, 5s 1945-1967. ____._.- J&D,53.90} 3.80)% ||Franklin {Town)— 
4%s Wat Plant Pur '39_J&J|b 1.00} 0.75! Plaquemine Parish E Bank— 4%s 1938-44___.____ M&N/|5 0.50 |to 2.00/% 
4s imp uly 18 '49..J&J\b 2.65 2.50 5s Oct 1952_....-..-- A&O} 100%} 102 | ---||Holyoke— 
of Education— District— 4%s 1939-50 (tax-ex) F&A|> 0.50 |to 2.901% 
4s 1939-1953__._. F&A\b 0.75 |to 2.60 =. See M&N} 106 108 ---||Lowell— 
4 1938-1953____. b 0.75 |to 2.65 5s July 1968__._.__._- J&JI| 107 | 109 |---|] School 4%s 1938-41_..J&D)> 0.50 |to 1.75)% 
4%8 1939-543&J|b 0.75 |to 2.65}% ||Red River A & B B District—} fone 
Leavenworth— 5s 1950 Series B.____- A&O| 106 | 108 |---|] 4s $8-"39 (tax-exempt) M&N/> 0.50 |to 1.00 
4s Water 1939-1947_J&J|b 0.75 |to 2.60 5s Mar 1953 opt 1943_M&S| 104 106 oun 4s 1940-51 (tax-ex)___ NiO 1.10 |to 2.60 
igazenwor® So, Fa JOM ---- ; 2 2-38 5s 1965 es D_..-.. 109 110 awe Males & °38-'44(tax-ex) F&A) 0.50 |to 2.10 
Cc nm 9 1945... < Shreveport— ‘ord— 
Reno Co 5s 1941___-...--..- 61.75 2-60 5s Dec 1. 1938-1969___J&D/> 2.00 |to 3.60 3 %s 1938-1942 tax-ex_. M&N/9 0.50 |to 1.75/% 
Galine Co 4}4s 1945__....-.- b2.50| 2.35 4%s W W & Sew '38-'54J&J|b 1.00 |to 3.40 N m— 
Sedgwick Co 4%s 1940...... b1.59] 1.25 4%s May 2, 1938-67_M&N2/) 1.00 |to 3.55)% 434s 1938-'43 (tax-ex)_A&O,) 0.50 |to 1.90/% 
Shawnee Co 4%s 1944._._..- b 2.25 2.10 Tensas Basin Levee Distri New ‘ord— 
Topeka 434s 1948__......... b 2.50 2.40 5s Jan 1957. -..-.-. J&I| 10634} 108 - Sewer 1938-1941 (tax 
Tepes 8 D 4s Mar 1 '38-°46|0 0.75 |to 2.30 exempt)... _- Nid 0.50 to 1.80/% 
ta 4348 1938-46_..J&D|b 0.75 |to 2-50|% ___ .MAINE eld— 
W: tte Coun 5s H way & Bdge '38-'54_A&O}> 0.75 |to 2.75 4s Dec 15 1938-1944__.J&D}> 0.50 |to 1.90 
8 Bridge 39 to °41_F&Al|b 0.75 |to 1.80 4s Sept 1, 1938-1953____ b 0.75 |to 2.30 2s Dec 1 1938-1955_...J&D/|9 0.50 |to 2.90 
4%s 1939.--........3&J|.---.. to 0.75 4s Highw & °38"39 M&N|6 0.75 |to 1.25 3s 1938 to '39__A&O}d 0.50 |to 1.15 
4s 1940-1945....- -J&J\b 1.50 'to2.30)% |\4s Highw & . b 1.50 |to 1.90 lem 4s Jan 1 ’39 '54 tax-ex_|0 0.50 |to 2.50 
ie Biase Fie ioee-10es. Beal O76 (80 12m (MOVE, oy seal 2.00 ho 2.00 
8 1953-1959... 2... e A uly i 19438-50..... A - 
KENTUCKY 3 ¥4 1940-1951 -=- =~ === M&8|) 1.50 to 2.30 & pringfleld— % 
Bridge Revenue Refund ie ee en ee ee Waltha - 3% (oes eeale 0:50 to 180 
jue ated a m 4 oh ° d 
ject No 1 July 1°50 J&J| 102 | 102%] ---|| 48 1938-1940 tax-ex____J&J|b 0.75 |to 2.00|/% 4s 1938-1960_________ b 0.50 |to 2.10 
Project No 2 July 1 '50 J&J| 101%] 102%} ---||A ta—4s Oct 15 1938-1955)> 0.75 |to 2.75 z 1%s 1938-1947_______ F&A\> 0 40 |to 1.75 
Project No 3 July 1°50 J&J| 102 03 Ssial Wat Wks Sept 1 1938-40/5 0.75 |to 2.00 arren Water District— 
Project No 9 July 1955 J&J| 102%4| 10334] ---||/Bath 4s Ref 1941 tax-ex.J&D/|> 2.50} 2.00/% 4%s 1939-1953______. F&A\> 0.50 |to 2.501% 
Project No 8 July 1 1945__-| 102 ---||Belfast 44s Ref '38-'50 M&N/|) 4.00 3.75|% || Wellesley (Town) SRR ATA A 
Project No 10 July 1°50 J&J| 102 | 1 .--||Brewer High Sch Dist— 4s Mar | 1938-1946___M&S/b 0.40 |to 1.90 
Project No. 11, 1952_....- 191%] 102%] ---||_ 434s 1938-1945______ M&N/} 1.00 |to 3.00}% || Winchester 4s 1939-1943 A&O/|} 0.75 |to 1.75 
Project No 12, 1947_._.... 101%! 102%] -.-||Kennebec Water District— Worcester 1 4a Apr 1 '38-'46_/0 0.40 |to 1.60 
pas 1 Ye-==-=-| HtaN| dsl ---Joch eases escent? | HS Dae 
- O 14 1940....---- “<< a’ 
sable 4s July 1938-1939_____ J&I\b 1.25 |to 2.00) % MICHI AN 
axis S I °42, °47 & *52M&S/b 3.95 3.85 J 1952-1958____J&J|--..-~}------ 3.25115 %s July 15 1941_____ v4 15/0 1.50 /less iaiae 
Bowling Green—5s 1955_J&J|b 3.90 3.80 _— 54s Oct 15 1941_____ 510 1.50 |less 
Covtagton—- H °38-'45 tax ex__ b 0.75 |to 2.50)% ij5%s Highway Peak cicunal J&D)O 1.50 |less 
6s W W Jan 15'39-'61 J&IJ15|> 3.60 3-45 Portland Bridge Dist (taxable) 58 hway 1940__..... D)> 1.40 |less 
4%s Fdg 1938-48__._- F&A} 3.60 45 s July 1, 193 939...|b 0.75 |to 1.50)% |/44s Highway 1943. - F&A/} 1.70 /less 
4%s 1938-1950__..... ‘A&O}d 3.60 3 451% P Water 4s Highway Impt i O|> 1.70 lless 
4%s WW 193 _.-J&J}03.60| 3.45 4s ding 1938_._._- J&D)b 1.00} 0.75 4s Highway Impt 1942..A&0) 1.60 |less 
46 Fdg 1952 opt '42._._F&A/b3.50| 3 30 % ding 1948__..- J&D|b 2.40} 2.25 Ann Arbor— 
438 School Jan _-|0 3.50] 3.30|% ||Saco 4s April 1939_---—- A&O}b 2.00} 1.50|/% W W ref 44s 1938-1948 J&J|> 1.50 |to 2.25 
ae. t County— South Portland Sewer Dist— 344s 1944-1946. b 2.00 |to 2.10 
ing R&B 5 ON ha A&O ; 429 4.90 % wa ph 133053" M&N , 1.00 go 8-50 % Bon Ay asamle 1.50 hes ’ a 
at sat di - - tervi 8 940-50__...- ° ° Sewer 8-40... 
5s 8 D 1938______._.- b 2.25 1.75 k s 1938-48_____ b 1.00 |to 3.00}% Batth Creek 8 
Louisvill 1 ee b 2.90 2.80 4%s 1939-1949._.____ F&A\> 1.50 |to 2.501/% 
4s Hospital 1951...M&S/b 2.50| 2.40 y, ty— 
4s Ref 1965....... b 2.95 2.80 4 Rd & B "38-407 &D15|b 0.50 |to 0.90 sw w 1938-1951__..M&8/d 1.50 |to 3.251% 
4s Jan 1 1970 -..... &3|b 2.95] 2.80 4%s 1938-1942_______ &D15/d 0.50 |to 1.20 ro— 
44s Sewer 1969____- J&A'b 2.95} 2.80 s 1938-1942__..____- J&I\b 0.50 |to 1.20 415s Sewer '46-'51-'56.A&0\|) 3.50 |to 3.80/% 
4s Sewer 1947______- F&A'b 2.25) 2.10 3s ctfc of indebt '38-"50.. A&O|b 0.50 |to 2.10|% it— 
4s Lou W Co 1950.F&A02.35| 2.25 8 ctfs of indebt, General 3 %s callable (Long) 2 
4s Sewer 1965__.___- Alb 2.85] 2.75 939-1051 a A&O)d 0.75 |to 2.10 Den dtvemantnilenbaded 87 89 |... 
4s Jan 1 1970__----_.. b2.85| 2.75 1940-1952 June & Aug 15_._/b 0.90 |to 2.10 Di asdisepanimeae eer EE 91 |... 
34s Ref 1943___.... Jib 1.90 1.75 Polis 444s W W °42_A&0/5 2.60 |to2.50|\% |} 4348------------- ~~~. 93 jini 
3s Sew & Park 1941__.J&J|b 1.50 1.30 5s non-callable.. ...... 99 1004 saieess 
Owens “J&D104.00| 3.751% 5s 1938-1961_._..____ b 0.50 |to 2.80 WHE Qnnicmacdiceenusices bt3.85|. 3. 
Paducah— Gen Imp 1943-45_..M&S/b 2.00 |to 1.80 i, adie in ees naioisihenedseen ts b 3.90 jless 
4s w w 1938-1970__A&Olb4.10| 4 90 58 Water 1961__......_A&O|_.___-|_.-__. 80 Oe icc cin Utkibedartc b 4.00 |iess 
Warren Co—4 és '39-'59 J&J|b 4.00 3. 1946__..M&S}___._.]...._. 2.10|| Refunding Water series 
$36¢ Mor 1 /,1938-'55.-M S|b 0.50 |to 2.75 by 3 8 Qet i 1951-1961... b 4.701 eas 1 
0 £90) cwwwnen DT GA .cccnnlcocece . 8 eece 
LOUISIANA 4s Annex 1954........J&D}_....-}.--.-. 2.40 3%s Oct 11 1950_..- % es dinate 
4s Parks a aa Wiel ogcccubinwuss 2:40 4s July 1 1938-1947..... b 1.00 |to 3.50|% 
Short Term Bonds— 4s Mar 1, 1961..._....M&Sj_____.].._._. 2.50|| Street ratlway 4M4s_..._-_- bz4.75 |to Par 
State eg 4s School 1938-1939..M&N/b 0.50 |to 0.90, Refunding 3 ibe $2 J&D)|b 4.90 less 144 
series A, B & O 1940-1943/b 2.00 |to 3.00 # 4s 1945-1971_...____ &3/ 2.00 |to 2.60, Refunding 4s '38-'56_.J& OO Tieouis i 
series A Mar | 1943_..../..-.--/...... .00|| 4s ‘d stk 1946-57 M&N/|b 2.10 |to 2.50, General & Street lailway—| 
5s series F Mar 15 1943..../b 2.50 | 2.25)% 4s 1  ” weaateriets b 0.50 |to 1.90 34s Oct 1938-59._......'br4 to 4.80|% 
4s Jan 1 1942-1956_....... b 2.50 |to 3.70|% 4s 1956-1965_......_- b 2.40 |to 2.551% General 3s Oct 1 1 2 --|24-801 ess 14 
eteee Pena be Dee bi 165818 1:58 T160(K | Shee Pane 880 40] rete aide Ose 3 1 83 48) Bf 0 [eo 001% 
D+) e p Ss impt i¥4U......JRd)| 1... nln nnnne - N < ° 
{ of Site March 1945_____ i 2.00 Refunding 3 js 1939-50 J&J sy 























‘- * Less 1}4 on bidside. { Less 1 on bidside. 6 Basis. jf Flat price. z Less 1 on bid side. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 




























































































































































































Yield tusts 
or ‘0 | T or To 
Bonds Bid Ask \Net Bonds Bid Ask |Net Bonds Bid Ask |\Net 
Flint 44s 1938-54...M&S8 15)b 2.00 ,to 4.00 Kansas City— City)— . 
5s (Mar 1 & tas! *38-50..|b 2.00 |to 4.10 % 4s 1939, dug ecesnowce Pg arene Seas 0.75 440 1938- 1381958 7 Bee M&Nif 63 |-.-... : a 
wipe Unton School ist— ‘ie nan ten ce , babe 1939...--.-- 303 ee Seer Yan acdiat, 008-1070 eke M&NiS 63 |------ — 
4}48 Mar 1 1938-1939_..... D 2:00 |to 2:25] % is Various Suipt fay 9 ° G38. 2|b 0.75 |to 3.75 Pool 2aA248 fon 1973 555----- 57 | 58 |--- 
t 1 1938- M&8Ib 1.50 |to 2.00 4s 1938-1955..--.- ~-A&O|b 0.75 |to 3.00/% ||Atlantic County— = | #=%x| ve 
Pecee rsio meg nis tonal | i8e MB lacss Age STi SEs [MteeaCataaesr_axolo so fo a 
8 00: i oo Pp « 
aps ei Sib 1.50 |to 2.50 938-1074........ J&I\b 0.75 |to 3.25 NE gl TO eee Ries 2 ie 5.00 
mayb anole | RRR REORSHELSEGUE [orem as MSR We ale 
aaah adits iil J 3 osgwase A é —_— - ¥ F ‘ 
Rid ze 4493 Pies cabo eee? Tex Bee 2.30 3? 1954-1975. ...----- M&S\b 2.75 |to 3.00 digs 1938-1985) A\d 2.00 |to 4:10 
rea Nov 1 1954_.--|_-----|--.--- 3.40|| | 2}48 1956-1975. ------A&O|0 2.60 |to 2.90 % || _ 434s School 1938-66.--F&A|> 2.00 |to 4:10 
7..A&O16\b 2.00 |to 3.50/% ||Kansas City 8 Belleville 58 1938 & '44.M&N\2 2.00 |to 3.50 
ase July (Aad » Se een geSEe! Seay ae Fae... ZEI|P 2.00 |to 2.801% ||Belleville 8 D be "38-44 M&N|> 2.00 jto 3.50 
t - 1 YOU. cee s o 
4%e 1938-1945 ER M&NIb 2.00 |to 3.401% ie 1939-1950 wat OH Jed b 0.75 |to 2. ae Dec 1 1938-1942 Je D > 1.25 to 2.50 
8 1938-1946___.... J&DIb 1.00 |to 2.25 BO UOINGL. L 4 4ulisooned ekee mrp 15 1938-1955.J&D15)0 1.25 |to 3.35 
4459 19: 1939-44. _J&J|b 1.50 |to 2.751% 3%s 1941-1951-------- b 1.80 |to 2. 4 4%s 1938-1939_.__._ A&O|> 1.25 |to 1.75 
Muskegon 8 1942... July|b 2.50 | less 1 et 8 ee tcaae Bisto 4 b 2.40 jto 2. a _d Sore | Hse 1938... A&O}------]------ 25 
agrasait! 6 1964 opt 1937| 87 91 bri ne at 15 56] 99 |_-----] --. 446 1938 to 1969...J&D 15|> 1.25 |to 3.001% 
ates School tune 1 1055 1937|, 225 | less x —- 4\és 1938-45. b 0.75 to 2.50} % Bogota — 
Port Huron 4 8 1942 SS Aa ai 2.50 | less 4%s May 1 1951)__..-_}_.---- set = - ==> = T&D . 2.50 |to 4.00 ry 
wits Sewer 188510 -5RD|o 1.00 ae 3 a coon © ei > pees piers hy Br ton (Oleg gies eames ivetea dl ich ahs 
w ye ore eq : im tt 38-1 Liiedis i&3|> 0.75 to 2. mee 1938-1958.....-- J&DI|b 2.50 |to 4.101% 
b= id eel a a eee EE a ME Raye reer eee 
‘ pelt Tet) Bees ; ae 1941-1948_-----M&NIb 1.75 |to 2.30 4\%s 1942-1069 Rr Pit.s ~_J&I\b 97 |to 93 
MINNESOTA 4s 1938-1940....-----M& b 0.75 to 1-50 48 1945-1970 SF oineakiis b 94 |to 89 
eet 15 jos babs we J& , 2.00 | less 1951_.......-M&N|b 2.20 |to 2.50 4s 1938- -1970.......J&J\|> 2.00 |to 4.25) 4 
ae poe bias to 2.201% 346 1058 —_.* rex b 2.40 |to 2.60 - anes yo ae pemeng $5isi 2, 
tetfel94) peat 23 100 ---|| 38 School 1940-54, ----F& Alb 1.75 to 2.601% 48 Se May 1938-1951_Mas, 77 i a 
ATH ey 2s Public bidg & impe meds ag: M0: 1940........M&s] 100 |-.-... gus 
1947 .-.---- &I\b 0.75 Ito 2. 951-1956-..-.---- [&N|b 2.30 |to 2.45 Delaware River Joint Com. 
SE 2 N r4 9-78 ts pie meh 8 *38-"49.-M& b 1.00 |to 2.70 a peg tT b 1.75 |to 3.001% 
938-1940. == : " ‘$481 1g384 1943..-----M&N]b 0.75 |to 2.1 2 i ee i9s6-197 ~ 22> M&8| 113%] 116 | -. 
“tes 1938-1940. .......A&O}b 0.75 |to 2.40] % 4% 1942-1949.----- J&I15\b 2.00 |to 2.60 East O Orange-— pops pase Ta 
38-40, --- 0.50 |to 2. wer 1939-1960.-..3&J|0 1.75 |to 3. 
e757 0.50 |to 2. MONTANA Schoo | ~ pt b 1.25 to 3. 
Teens AL MEN 0:30 to 2. wa: A&Old 1.75 to3 
4 a debentures—- {| | 4, 43s _1938-1957...... ‘ ¥ 
oeapolis— Hig s Dec 31 1939-40..----|____- Saree: 1.25 Be oe pies 1946_J&DI\> 1.50 |to 3. 
1igte- ie 1945.1 aise Dec 31 1 1938-39 aM SST SME 1:10 6a 19381073 oahais ~---3&J|0 1.75 |to 4. 
aan 50. &DId 1.75 |to 2.75 Co 5%s 1939-42.-J&J\b 4.25 jiess 3) ___||En 
&O > 0.75 to 2.75 6s 1941 opt 1940....- ~J&J\b 4.00 |less 1] --- ot 1038-1044.-..-..-.AteO b 1.25 |to 2.701% 
sheeriiell stents” ST pe oy ng area oo 1. Bra 960. ..-.MA&8 15|> 1.00 |to 3.00]% 
a 2.30]| 4 o Wark ae 3950-3 J\b 1.00 |to 3.25)% 4a cepital 1946-_—_ F&A snp, aE) 50 
b 1.00 |to 2:70 Razor Folie 938: -1960.....-.| 1.50 |to 3.7 
60.75 to 2-30 NEBRAS TA jew—5s, 1944._._._J&J 101 * 
20.75 to 2-35 Bus utrice j D Se 1939-54. -F&A\b 1.50 |to 3.15|% anaes Sea Mit Bide 1938-70 Fe b 1.25 |to 3.101% 
° a 
b 0.75 |to 2.35 4s Bridge Rev 1957..-J&D}_____- 103 nas 1938-1966_...... Jap} 88 |{-.-.-.] .. 
b 0.75 |to 2.30 ies County = ae ey CF? oe s Water 1938-1963-M&S| 88 |_.----| _- 
b0.75 to 2.30 sD sD Se 338 68 JRD b 1.50 |to 3.15 % IIc 4}4s Bldg& Rd’38-'45 J&D20)0 1.25 |to 2. 
e el OO: 
b0.75 |to 2.40 4%s 1928-1953...-- -M&N|b 1.25 |to 2.90 % 46s 1942 dechadiesdie ible F&Aj_.-..-|..... 
b 0.75 |to 2.30 ‘ur be °38-43-F&A\b 1.75 |to 3.20 43 ¢, imp 1939-1042- Jay b 3.90 to 3-16 
555 les 338 .50|| 4448 1938-1959_.......J&J|b 2.00 |to 3.50/% 3s 1938-1 1960. Mae b 2.00 |to 3.50 
geen prtetane .75|| 48 Wat wks 15’ Jas b 1.60 |to 1.50 5s School ool 1039-1880. ~ Jan b 3.50 |to 4.75 
eH” 0-75 | 2-S0lF a] Eee ttey 1 1960--- TE 335 Ito a.35 4340 1938-1978_....M&N15\ 1.25 |to 3.7 
geile 6 is \t 2-85 é Omaha SD 4i(s Mayi SoM N]b 3-10 |to 2.90 at S bark 1954 & *59_M&N|b 3.20 |to 3.30 
J&D|b 0.75 |to 2.70 4s 1938-1968. ---J& b 1.50 |to 3.25|% ‘4s Road & bide 39-4658 b 1.25 |to 2.65 Pc 
4%s 1938-1959___- ~ 3 b 1.50 |to 3.50 
NEW HAMPSHIRE ae hegre oP i pena 
4S ereeen 4 38 3-0. July 1938-1948. -J&I\b 0.80 |to 2.20 Bie 1912-1058 COE Axe b 2:95 [to 4:50 
“FE3 73 3-40 June 1938.-.--.....-3&D'b 0.75 |to 0.30 4%s School 1938-58...J&D b 2.25 |to 4.25 
3 mys aatoeHeDye O88 92:05 || 40s Wage wwe weg 
pw = UUIL7o ti 2798 Water ivol......4@U)/......]...... 
f-----|------ es ” 4\s 1998-1967-7- 2277 T&DIb 3.25 |to 4.301% 
WERE) MTEC? 4s 1942---.----__ -~J&D}b 2.00 |to 1.70) 48 Refunding 1940 ---- F&A 98 | 100 
4s °38, '40, 42, 44. M&N/b 1.20 |to 2.10 4s July 1 1938-1953_--__-. b 2.251%to98| __- 
, Mixatheeter™= 1942_.-M&N\b 1.20 |to 1.75 Gen ref 38 Me i -Fek b ox to 4 
ay Sak a “1940-.----.--M&S|b 1.15 |to 1.50 % Keansburg 5s 6 38-60 MAN ORE Grickand Gel 
96 109 ore 7 1941-1949- 2222 M&S b 2.15 |to 2.30 Kearney pica Pagal ae 
ville 58 fund "43-50 F&A\b 4.50| 4.255% aXe 8 Sch ch tape "62_3&D\ 1-50 to 3 
Olp 4.25 4. NEW JERSEY Lodim=s eat &J SP Wc sc4.48 oe 
$438) 20018 [Pigs Ronee sau Pee ear a 
" < 8 u secleeecceeloecece . 
b4.50| 3. 448 Series B July 1939.---|------|------ 0.90|| 48 1938-1 19670 J&DI b 1.25 |to 3.001% 
b 4.50 3. 44s series O Jan 1940.-...-./......j------ 1. Meroe County. 
» 4.00 ¢ a Bostes D Je Adaa Kenajoowenafoe-eo= 1 Mi = April 104 41-..-...A&0 SS Siainalithtmesiiied 
b 4.00 3: % , Bonds | Ase MSE Mea. aye 3%s 193 oie sap 8.00 to 4.00] % 
8 8er u 939... ° 
b4.25| 3 D Jan 1 rie: 1.0. 8 -1944__F&Alb 1.50 |to 2 
aa ora ed i series E July 1940- : 1:95 tip ge Now 15 1938-1048--|> 1:50 |to 3 
° ° ser cone eo ° ap 
"te July 1 ied] 3:75 3. % 44s series G duly a Pe Sov 12ol| {iis Mar 13 $550. Maso 2.00 |to 3 
952 y ueesl 19337-383 63.75 4s series ' (July 194 om pre 1.40 2 Ra & b 38 51F ALS b 2.00 |to 3 
4Keseries of '27 July 1044 ia Acid warete 175|| 44s High sch bidg '44-J&D}]______|_____. 
MISSOUBI sof tet B of’ z J vt ae eM an mRTHT 2.30 Morris © i a 
8 us u - neta’ -tf - . - es ee. 2. 2 
4%s Road 1048-1950...M&S|b 2.25 to 2.40 High wa g 3s 1 1939-1 + rues: ~J&D15)b 1.25 |to 2 
4s 193% & 1939_...__. b 0.60 |to 0.90 3 D of ‘20 Jan '540 pt '39 4 .|0.90 Ee 
43s 1943-1946_..-...-- Ma b 1.50 |to 1.90 4ige E of '20 July °64 opt '39|...2.| 22 0.90 4348 1938-1942.......J&D\b 2.00 Ito 2 
48 ceeinedisbutaile M&8\b 1.50 |to 2.00 4\s F of ‘20 Jan °55 opt '40|------|------ 1.05]| 48 1938-1969... ._ ~~ M&NIb 2:00 |to 3 
48 1048..... A&O\b 1.60 |to 2.00 4s A of °24 Jan '55 opt '40|------|------ 1.0 eptune 4 s 1940-55_..F&A| | 
48 Nov 1 1948-1952... M&N\d 2.00 |to 2.30 4s B of °24 July ‘55 0pt 40) aed aamniid 1.05 
3 048-1952_....---. J&J|b 2.10 |to 2.25 44a O of '24 July '56 opt '41|.-----|------ 1:20|| 6s “1038-1 1972....._..._M&S|b 2.25 |to 4. 
1938-1943---- 5. --|b 0-75 |to 1.50 4\sser B of'30 July ; -67|b 0.50 |to 2.75 % 5 is Oct 15°38 to'50 A&O15\b 2.25 Ito 4. 
19. 1907 RoR D)b 2.10 |to 2.25 3 Keser C of 30 Nov '38-'69|b 0.75 |to 2.70 Bs 1938-1988. Sado 2.25 |to 4. 
Building 1 io 164i --- Jeg 0.60 |to 1.20 Institutional ion— 4}4s 1938-1983....-.-F&Alb 2.00 |to 4. 
State Bldg 1940-44.._F b 1.00 |to 1.65 3sserA J 1 1966..|b 0.50 |to 2.70 4s School Dec 1 °45..J&Dj______|______ 
SOY 448 series B July i558" -- b 0.59 |to 2.75 4s Sch house 19 pt 2408 ph. eegepags 
Ret 3s 1943-1956......J&J|b 2.00 |to 2.75| % 4s series © April 1938-69__-|b 0.40 |to 2.70 4s Pas Valsew'6lop 61J&D} 9814|_____. 
2%s series D May 1938-70-|d 0.40 |to 2.60 4s 1938-1970......-.. & D)b 2.00 |to 98 
4s 1938-1951....... .--J&I|b 0.75 |to 3.00 E gency Rel ho 3 igs Track elev 1954--F&A| |. 
4i8 1939-1950_-.----- JT&I\b 0.75 to 3-10 3 Ke Jan 1939-1941_.... 9.90 to 1.20 2%s Jan 15 1939-76...3&J|b 2.00 |to 3.75 
4s 1938-1950..---- J&I15\b 0.75 |to 3.10 Se May 1938 to 1941__---- » 0.40 |to 1.20 
pio Po Kememnerpieeseriiee |) apvetia pode pies .00]| 43s Nov 1938 to 1941..---|b 0.75 |to 1.20 
4s 939-1052. .J&J'b 0.75 to3 15 2 3 s Mar 1938 to 1942_-.-|b 0.40 |to 1.40 
4 %s Court hb'se °39-'52 J&J|b 0.75 |to 3.15 s Ma 1938 to | 2 0.40 |to 1.40 
lin (School District | 24% Jan 1939 to 1943_.__-- b 0.90 |to 1.60 
Ms 1943-1948..---------|b 2.40 |to 2.80.% ||Ed Aid 4%eser A Jan 1830-45) 0.90 |to 1-40 
“b Basis. + Less 1 on bidside. { Oalled for payment April ist. f Fiat price. n Nominal. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 















































































































































































=_—- Re 2 cae Sn oar ea i 
ield Basis 
¥ Yield Basis 
‘ Bonds Bid Ask |Net Bonds Bia” Ask |Net | Bonds Bia” Ask 
. New B ee 
FT eee TC OnT <<a paals 9.00 lo 2.66 $348 Mar 15 '38-'39..M&S 15]d 0.20 |to 0.75|% ||Nassau County (Concl 
4 48 Sch, & wat “38G0_3&DI> 2:00 |t0 3.65 % Bide Mar 18 ‘$830.2 Mas 16)9 0:20 |to 0:75 330 19481061277 “SRD! 0.75 leo 2.90 
wart bites taacaaai= >| 2 (8-95 [Be Mae 16 Ao-en Mg 18 110 oH ole Seay joao O4----— gaa gp fog 49 
stance roe ie pe 3s ¢ Canal July 11958 --3&3| 117 | 119 | -27|| 3°40 July 1641-46" 9830 1-78 [to 2:60 
utley (School District) — ~--|[3 6 Canal Jan 1 1059.--J&d] 117 | 119 |---| 2%s 1946-1956-...--___--|b 2.60 |to 3.20 
Stee ieee tear FEA /2 2-00 to 3.00 dis Mar 25 ; 1987_--.1 Es) 0.20 to 2.65 % Nevkeraes ee de whe 4b hae 
sn 6m 6 1988 co 
$750 Mow 1b 100 OME A? 22° [00 3-00 2348 Doc 8 1058-87. Ta D|d 0.80 |to 2.501% |] 43a Wardonde toon di Jao O50 [to 2:90 
4%s Impt May 15 1938-'56_| 9 nemployment Relief — “T°? hatha Le bee 
a May Ae A se blo £00 leo 35 oy uly 6 iepeieenaae 0 0.25 |to 1.00/% | Se 1938-1950, ---.-- MeN|? Par |to 3.25 
8 July 61938-1962, J&J|d 0.25 [to 2.2514, || 434019481006 77777 to 2.50 
4348 Sewer 1938-1964-A&O|b 2.00 |to 3.60 136 Sept 10'38-4b RS 10d 0:30 [to 1.701 % ‘i 1965.------ M& NJ? 2,60 |to 3.40 
4 ft b 2.00 |to 3.7 2 ® Sept 2b do 4_-- BES » 0.30 [to 1.90 oat Ae |Pe7------M&N|> Par [to 3.60 
513 side Me » 2.50 |to 4.20 18 Sept 10 1944-1946_----[0 1:60 te Lanlg 4545 1008). - 2222 cmes| 11834] 120° 
8 1944_-M&N|______|_ “| 4%s May, 1957__.._M 
Hefun Merwin 446 1938-1960. -- ay, 1957_---- &N| 116° | 117 
43s Water 1989-1970_J& 6 1.50 |to 3.65 ais Fund 1935-1941. MeN|p 0:50 {to 1:50 4348 Doc 1, 1875--- J&D| 124 He 
448 1938-1046_.-.---. J&I}b 1.25 |to 2.85 iene ee le ‘igs Corp stock 1667-383] 120%] 132 
'988-1968_----—- J&DIo 1:25 |to 3:60 434 1938-1060.------ MEN|> 0.50 {to 2.90 4if8 Suly 1 1088 to 1965, (00.5 3 
bise a 1938-1959 eather’ ME&NIo 2.00 le 4.30 % 47 [oe 1970 =n oe SRD b 9.50 to 2.85 4s Jan 1, 1977_.._- J&IJ 9° 36 
; - rep. 1 1096 abies Fe A 5x30 S430 2 314 1938-1971... Jape obo vo 3-0 ‘ 8 Sch & Var '38-’39_J&D|b 0.50 |to 1.15 
Perth Amboy .00 }to 4.20 2s 1938-1945_—--- =~ M&N|d 0.50 |to 1.90 4i¢s Mar 171008... Mesl 115°| tie 
diss April 1044------s7-35| 93 | 98 Aig 1938-1005. ------M& Nb 0-50 |to 2.301% || 4 S Mar 1; 1964-2---Ma&s| 1153] 1163¢ 
a “ots 100 48 s April 1, 1966_.__- A&O} 116 117 
Feb 1939-1977.-.-- F&A| 97 Li, Pee M&N|b 0.60 |to 3.25) % 4%s Aprl5,1 
senweN Al OF |....2-) 5.5 amton— 0 pr 15,1972_.._A&O15/ 11754/ 118 
Sasewie ce iG Fe] 88 [oc] IPA BS oer mara aphozaala, || kr feti ate Genepitegl ated 
4348 1938-1962 Various-J&J|b 1.25 |to 3.25/% || Buftalo— wage ere p 0.6 ho Se 4ifs Nov 15. 196" 11834)"126 
See Reape ees ire gs s Nov 15,1978_-M&N15] 11 
BLY poe 1058 ax cath 200 ogsds | Rinabtban--—TNRAR tele gale | AR Mae Ae. Mes) 121 
k 4 25)% || 42481938--~--......._ J&I\b 1. 001% || 4s July 1. 1938-1956..-.- ~~ . . 
tise 1os8-100ge b 1.25 lto 8.00 ais 1938-1967------ A& Ol 1.30 |to 3°50 4s Oct 1,'1980.- =~ -ANO| 114 5 G3 83¢ a 
series 7058-82.MAN|> 1.35 |to $10 4s 1058-1958. = ----- tao 1-20 [to'9-40 4s May, 1977 ------- MEN) 13M He 
a tale Oty Se 1943--—- Real 73° [oS) §-40e Nov 19 "48785, “M&N|o 1.20 [to 33014 || 4s Various May 1087-MEN| 110x| 111 
ounty— ig 7 . . . * 
ier ise—--—-sanb tas loamy | dgroarigiaspae cede Gti | 2 Me creas SIRE 
eo em to 2:90 a == : 4s serial 1938-1963___.J&J|b 0. 
jersey Port District— Sewer Authority" s) 1.25 |to 2.85) % b Corp shock: July 15. *108 to 3 -40|% 
sap fete te ----Aa0p 01. [oss | con tiat 1940-1064. ---~F8D|b 2°50 [to 8.501% || 32s Scomp lose. Men > 90° 3:70 
to 1944....... J&I|b 1.25 to 2.50 a is R T 1948-1950. 101 1:90 
fa 1S PF Lotto, b 1.25 to 2.50 434s 1938-1950.__.___ A&O|> 0.60 to 2.80 30.-M&Hib 3.00] 2.85 
6 1938-1962. a MAS|> 138 1109:88/% llcorning 5340 ----A&O}D 0.60 i 301% sg exempt 1952.--M&N| 10334] 105 
. . ; tland 4s *38- : 8 g exempt 1953_..M&N| 10: 
: fe 1808 -2o=-- Bib iasoislee [oewens Ce das SEGUE 8.8 fo ease || 4ute seam 1oee Ma tia 
s School 1941....- F&Al__ 1.85 334s exempt 1955... +4 
4s Imp & sch °38-"60_.J&DIb iz to 3.10 SD M&S/b 0.60 |to 2.00 3 stock's tay vs 104 105 
oe cetcD ee (ETO fou Sacre RRSR EES | Fe ee et it 
renee ts oeabce HEN LSS ETS mee PION... raalo 1.00 fosacly, | SHE serSroene jae] OH) 388 
= 950-53. - 
Bigs 1038-1051. -..--A&Olp 2.00 |to 3.00 4240, Water_1038-45--A&O|b 0.50 [to 1.80)% || 33s Corp stock Suiy1.75-| 101 163” 
Serie tas PR BUS fee Te ac sep 1 | day | Rampeentaeet ioryage wt 
WSyororeraee &A b 1.50 to 3.40 945-1953 errr, . to 15 ‘oO 2 8 939-1953... Did 
seer enlccae Seen eet | Iepege eT LS 
a 1956. — 60 |to 2.65 
Gg March 15 1938-M&S 15). |. lo.00 rr Co 4350 '39-40-M&S|d 0-75 |to 2:00|% || 4f68 Sewer 1065-70-_MANIy 4:56 (¢0 3:50 
448 Rd&Bdge'39-'47_F&A i200 [to 3:46 a $500 1088-1945 5 5--MEN|b 0.85 |to 2.75 dia Wat May] a1sseN 979 [°° 2-15 
on thence Winennucliean . ed e to 3. "2G." ° ° 
380s Gen inpt B Janet ---|1-75]] 4348 1938-195 ME&N|> 6:85 |to 3:00 442 oer, Oo 70e Manly 3:99 |°2 3-20 
i b 2.40 Ito 2 -408 1938-1950-__ .. MA&N/|b 0.85 |to 3.00 3 les 1942-1' 0.-M&Nib 2.75 |to 2:90 
bic $e ot eee 80/% |Garden City 448 1658-52_J&J}p 0:50 |to 8:00) % || 2s ‘Mar i 1990-1049----- > 0.00 |¢0 3:90 
woeeese b 2.75 |to 4.50|% |} 48 1938- Walle Speen 7 | 0: 
Ventnee Clap 1938-1951--_--___.. 
aectunding 45 M8.-------- 88 | 93 Grpenbureh DB peb Dist No 9) a ate % wait, 1988-1960. ----F&Al» 0.50 |to 2.75) % 
Boro son. S 65. - =. .00 |to 4.10 4 J 
s 1938-1950-...... M&S|b 1.75 |to 4.00] % Harrison (T)— 60-_M&N|> 0:75 2 85% North Tarrywows— wonee &D|> Par |to 2.001% 
J s 1939-1980.._..__ A bag 8-45..-A&0O]> Par 
meses e180 3 188 e835 [emia eae EY | kit Uiectaraons ish Bis 
— .75 |to 3.70 4s Water °40-"45__ : rt 
48 Oct 1 1938-1968._A&O]p 2.75 |to 4 He Os 1939-67 - - -- == =~ b 1.00 |to 3.75 4 booms 7349 62 to 325 
> : Un FS coe. +45) 70 44s Water 1939._.._. &I\b 0. 4 
wasn ag ME TS Uke, [macir sa FSP NET oro fo. Paenssnace ate HP aRCR 93 i828 
wnat : = z----- 50 Ito 2:40 
NEW MEXICO was April! 1955. - oa a- 103%] 104%] ...]|_ 2°toe Bob ea eaed5aR AI? 9-50 |to 2.4 
fe Highway 1058-1040, 5-F£I1> 3.00 | 2.50) % Hornell 414s 1038-1647_“F&Aly 0.50 to 2.50|% "||Ontario Oo 4e "38-51, MEN|> 9.29 [°° 2-23 
4385 Dee 16 10d ot oe Se Bl? 30°] 42: 4158 1938-1968 J&I}b 0.50 |to 3.40 ining 4 ¥40 1988-42 _--M&8I0 0.70 |to 2.98 
S oBd coe Fé é - 100 | _-.|| 4.70s 1938-1965... 3 050 to 3. 34s Water 1938-1969. A&O/b 0.70 |to 3 20 
Ces deel Seep £75 fd Moo “| ata Basan © Sages 190 [$101 [Oma Bay Wat Due— |) 08? 0240) 
a Hwy deb 48-'49-“M&N} 100 | 102 | ~._|[Ithaca— 414s Water 1042 J&3.p .00|% | © pdt, 1988-1950_—-° J&I|> Par |to 2.95] % 
3 fe way deb 1 Oe € 5 191 lls 4}é8 1940-1954 helivicchionie J&I|b 1.75 |to 3.00|% || Nol 46 Tose 1966" ats 2.75 ‘aa 
Sa Water Works 1962.-3&D] 119 | 115 | __.l|_ dice 1938-1040. -- AROSE 0.75 [05 1-70 2.00] as choo 193859 Mas] 8.23 eine 
“1950. ....--J&IT)b 3. 401% ||Jamestown 8 D 5s 38 .75 |to 1.70 Port J 7697 : AN 
uate Fy “F850 3:80 | 3:401% ington D 58 °38-'39 J&D|d 0:85 |to 1:50|% Port of NY Aut '39-°69 - -J&J}0 1.75 |to 3:90 
Dist 5% 1938-73... 2.708 June 1, 1938-1944____'» 0.60 Ito 2.00 4s May 1, 1975_-| 108%] 109 
Socorro Oa be 1e41 op "ai ALO 4 4 ei Lackawenns 4 8 '38-"54M&N bp 1.00 |to 3.75 % Gen & ref 346 May 1, 1976 103% 103% 
NE 4s 1943-1949...._.. ___ ref 34s Aug 151977|) 9 
Se Jan se Mar 1 1938-1045... >0.20|to1.001% |} 4 a Sch 1938-1944--- Maly 1:00 |to2-75|% || George Wash Dec 15 1976. 9054] 100 
Giger Marae ER BIS |, bla camenp US fsaale | mbel Remar eas] U0%| 10x 
al 1964... 22222. b 2:70 |to 2:60/% |] 4s =| | aa 4igs ser D ‘38-’ 
s Canal 1965... b 2°65 lto 2°5515 PEEP xiccccnsquecescuse 97 4 ‘38-'41 _ _M&S/b 0.25 |to 1.25 
Tat --- 4 ‘ cate a --- s ser D °42-'60__ ;25| 7% 
‘ s Hares Capa 1945-~ aalp 2.63 to 2.5517 6s 1047 Beach acqulaition--| $4 188 |---|] Holland Tunnel— st 108 | 110 | -.. 
eos : .80/% ||Mamaroneck he ‘ 
‘ : Bonus 1 1939---A&0 8 ab ob sole (T)4 is &J|b 0.75 |to 3.751% 465 ser E 43-60. M&S one? 13" % 
4s Canal Term 1942---~-J&3\> iL tol”° 4:30) 4 3 60s 1058. '38-'52...M&N|> 1.00 |to 3 m Oo 448 '38-'51_A&O}> 0.90 |to 3.10/% 
4 Canal Term Jan 1948-38 2°00] 1:001% || 3:90e 88-1930 arrests &3J)> 0:75 |to 1:60 || Rensselacr © sigi7---F A? 0.90 |to 3:20 % 
48 fice pz ont 10 oO ara? 2.55) 2.45 % ||Marine Parkway Authorit I&I1b 1.70 |vo 3.75) % 4348 Highway 1938-58. F& Al» 0.90 |to 3.00 
4s High Imp Mari960.. M&B|” 3:60] 3-204 fd 434s ser A'1960-3&D| 104%] 105 4 ise Pub Tuy "Se 588 Pe AL, O00 [to 2-80 4 
Se ic Baipteis sis eal, 288) £201 ligionars Sis ad"a2-3eD i Oy ho Vala | dite Mae ttio.-. se meal 8 85.0319 
---3&J/b 2.60) 2.50) ¢ a 0.75 |to 1.50 4s Imp Sch 20 4F to 2.60 
4s Canal Imp July 1961--3&3lo 3 60] 2.50% ||Mineola (V) 4.408 1938-68 J&J|> 0.50 |to 3:75] % agch &e °39-'47 J&I/b 0.50 |to 2:30 
$5 Gamal Imp July 196i-Jesip 2-60] 2:50/% |!Monroe Co 4s 1930-44-_-F&A|> 0:75 |to 2:3 % EPR ESTER) | spe M&S|b 0.50 |to 2 
es : "501 &% 3 a 30 1 %s 1938-1940. ____ 30 
i Paton Wek toot---Meele 210] 31a, || PRO Ce Hig RA 168 EI dpb doo-tns.-----eal 1.03 £9 
2 Qanal Jan 1962, ---\J&Jl> 2.60] 2:50/% ||Mount Vernon— | |’ 12° % nd Ox ite wens, 
4s due Sept 1 1965... --- Si> 2-60) 2.501% || 4%98 1938-1943___-_.- A&o|p 9.75 lto 2.501% || 4322 1938-10%o..7 al 1.00 
due Sept, 1 1965----------1P 2.60) 2.501% || Bigs 1938-1941--—---- A&O|b 0:75 |to 2:40] % tas 1938-1946. -—_-_. &8|5 0.90 |to 2.60] % 
4s Canal Imp J 1967- J&I}0 5°60 3-20 Te 44s School 1962-73--M&N|b 3.75 |to 3.90 Cibo Ose tbe ahd RS 
4s Highw timp, Mar --M&8|b 2.60) 2:50 4s Sewerage 1950-55. -M&N/b 3.50 |to 3.60 Rome $e 1038 104i ~~~ > Far |to 3.15 
$2 Feieades Park 1007. Mei 2.60] 2:50 % 301938 to 1040. ----Masio 1:00 [to 33014 Rye Heraon Up FSD Nog? es (10 t 
1938- b 0.25 Ito oko 46...... (00 |to 2:50 4.408 1938-19 
fe Bice Soe aw Maa 115 tod isles | ER ASINY marly 075 boa agly lSareene' Bert HR GSE-BEN or Lo galG 
been ‘10 |to 2:10) % |] 4340 1938 1944 A&O|5 0:75 'to 2:50 % [| 4340 190B 1055 > Oates OF (eo 4 B01 
4a 1938-1929. __-_ M&S8 b 0.75 to 1.25% | tl rst ieee “BB eo 2 
~{=M&B8 b 2:25 Ito 2:75 

































































































































































Marcu, 1938] STATE AND MUNICIPAL BONDS 97 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
—| Yield Basis |) ae fo | eee 
or To or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
' 
Saratoga S toe Iredell Co 5s Aug 1 °42-F&A/D 4.25} 4.00 Montgomery County— 
4s Park 1938-40....A&O]d 0.50 |to 1.50 4%s 1938-1950. .-.-- A&O|b 2.75 |to 4.65) % 5s Hlood fimerg''38.'42 J&DIb 1.00 jto 2.75 
Scarsdale 434s 1938-45.-J&D|b 0.60 |to 2.50 In Co— Newark 434s 1938-1941 __A&O|b 1.00 |to 2.3 
— 5s Bridge 1939-1951.._F&A|b 2.50 |to 4.50|% ||Portsmouth City Ss D— 4 
be Dec 14 1938-1941..----- b 0.50 |to 2.00 Mecklenburg 434s 1939-1950.......- J&I\b 1.00 |to 3.251% 
4.308 1938-1948_..__. &D|b 0.60 |to 2.60 6s Ref Nov 1950__--- M&N/b 3.80] 3.60/% ||Springfiela— 
4.158 1938-1960.....- b v.60 |to 2.75 Pitt County— 4s 1939-1949______-_ M&Sjb 1.00 |to 2.90 
46 Oct 15 1938-1044--A&O|p 0.60 |to 2.25 414681943-1947._-__-- eee 82 Box 3: 4.50|| 48 1938-1955...----~- M&S|b 1.00 |to 3.10 
s 1938-1955....._- b 0.50 |to 2.40 5s Fund June 1959....J&J|b 4.80| 4.60|% ||Springf’d S D 5s '38-'39_J&J2|b 1.00 |to 2.00 
1 1938-1950_..... M&Sjb 0.60 jto 2.20}% ||Ral — Summit Co— 
County 5s Munic Bldg 1939...J&J|5 3.00] 2.25 4% 1938-1940________ A&O}|b 1.00 |to 2.50 
7 pelea b 2.10 |to 2.85 5s Impt June 1 1944-_J&D|b 4.25| 3.75 Toledo 
5s Dec 15 1938-1948---_--- b 0.75 |to 2.751% 4s 1038-1967... A&O\b 2.50 |to 4.25] % 5s W W 1938-1944____F&Alb 1.00 |to 2.751% 
Solvay 41s 1938-1940... F&AID 1.00 |to 2.50 48 1946-1950__-..--- &N\b 4.50 |to 4.15|% 6s Pub 1000... MAGNE oe le eal 4.00 
Somers (T) 4%s'38-'53-M&N|d 1.00 |to 3.60|% 3 1951-1956 ts pasgaai M&N| 94 GS {des be Sewer 1949. says he avis eee 3.25 
n— LO} LO qa a ee es oe |) a > | Fe) ae o ° 
5s 1938-1971_....... M&N]|b 0.50 |to 3.501% 4s 939-1947__----- F&A\b 2.50 |to 4.25 r ais 1938-1953... __ M&S|b 1.50 |to 3.25 i 
juffolk County— 46s 1948-1959_______ b 4.30 |to 4.50|% 4\%s Nov 1 1938-1953_____ b 1.50 ito 3.20 
434s 1938-1957..-.--. A&O}D 1.00 |to 2.85 Ru ‘ord Co 5s °38-'52_-J&J|> 95 |to 90 4ePark July 1 1942. Jasi_.--.-|_..-2- 15 
s 1938-1951_....-_- F&AIb 1.00 |to 2.70 Salisbury 6s 1938-1941__M&N| 86 90 | ---||Toledo School a 
s High & ref 1939-57 M&S/b 0.50 |to 2.40 Transylvania County— 434s 1938-1959_______ A&O|b 1.50 |to 3. 
2: une 1 1938-1962 J&D/b 0.50 |to 2.50 Road & Bridge 6s 1949-50__|f 25 30 | ---I|_ 4%s 1938-1956_______ A&Ol|b 1.50 |to 3. 
Sullivan Co 43s '38-'45-A&O|b 0.75 |to 2.501% || Wilmington— 0 own— q 
5s Ref & Impt 1955...A&O|b 3.90] 3.75 6s ee A&OID 1.00 Ito 2. 
ie Bate: 36 0000 ik A 0.60] 43s 1938-1962__.___- &O)| 1.75 |to 3.85 44s 1938-1957_______ A&O}d 1.00 |to 3. 
54s 1938-1960__.--_- M&S|b 0.75 |to 3.00 4%s Pub Imp 1939-60_J&J/0 1.75 |to 3.75)% o wn ol 
4348 1938-1944_______ M&N/b 0.50 {to 2.25 Winston- — 4348194447 ______. M&S|b 2.60 |to 2. 
4:20s Dec 15 ‘38-71 J&D15|b 0.50 |to 3.00/% 5s Sept 1947____M&S|b 1.50 |to 3.25 58 1938-1944. ___-_ | M&8\b 1.00 |to 2. 
4s 1938-1946. __...-.. b 0.75 |to 2.50 4%s 1938-1958___-M&N 15/0 1.50 |to 3.60 Zanesville—5s City Hali & a 
314s 1938-1951-_---- J b 0.60 |to 2.60 s 1938-1973_._-._.- J&I'b 1.50 |to 3.70 Market 1938-1939__._._M&S]b 1.00 |to 2. 
3s 1938-1971_____-- J&J15|b 0.50 |to 2.75 refunding 1948-56__-J&J,b 3.00 |to 3.25 & Zanesville 8 D 5s '38-'43_A&O}b 1.00 |to 2.401% 
2.20% 1939-1957_---. M&S|b 9.50 to 2.40 3s refunding 1956-68_.-J&J|0 3.15 |to 3.25/% 
28 1939-1956._.__--_- M&S|b 0.50 |to 2.20 
2.10% Aus 15 1 1946-194’ _ b 2.20 to 2-30 NORTH DAKOTA OKLAHOMA 
8 1LY¥S9-1940......- Py ° 
Triborough Bri 5s Farm L’n 1940-45&'50 J&J)}5 3.00 |to 3.75)% 
4s s f revenue 1977_...A&O} 108% 10044 ---||5 4s 1945 & 1948 ser O___J&J 4%s Aviation 1939-53_J&J)b 2.50 |to3.60|% 
4s ser rev 1942-68_.... A&O]b 2.25 |to 3.651% alled bonds.._........-. b 3.75 |to 3.60 oO i 
Thousand Is!’ds—See ‘‘Watertijown” 43s July 1951 & 65-.--J&J|03.75| 3. 5¥%s 1938-1940_______ J&DI|> 2.75 | 2.50%] ___ 
SD No 4s Jan 1957_____._____ 3.85 3.70 ater 1938-'47____ M&S] 2.50 ito 3.2517 
4s July 1938-58...-J&J|b Par |to 3.401% 4s Aug 15 1938-84... b 2:00 |to 3.751% || 434s Water Works 194i J&J|b 2.40|  2-101¢¢ 
wanda (City of}— G F Okmulgee 5s Mar 15 1943___.|05.00| 4.751% 
44s 1939-1942_______- b 2.00 |to 3. BT SRR ele ise: AAG RARE 2.00 
s Sewer 1938-1953. _J&J/b 2.00 to 3.78 5s July 1946_____._ 63.75] 3. 
5s Wa’ 938-1950_.- b 2.00 |to 3.7 OHIO (See footnote *) 54s Wat & Pk '39-"49_F&Alb 2.75 to 8. 
5\%s Water 1938-1950_J&J|b 2.00 |to 3.90 54s 1939-1939_______ b 2.75 7 
A Akron 6s 1939-1940_____ A&Olb 4.00 |to 4. 58 1939-1947_________ b 2.75 |to 3. 
6s 1938-1940 reg_____. A&O}b 1.00 |to 2.00/% 534s 1939 1951_______- J&I\b 4.00 |to 4. 6s Feb 1 1939-1939__--____ 2.50 |to 2. 2 
44s 1938-1950. __---- A&O}d 0.75 |to 2.90 5s Wa 8-19 ---A&Q)? 2.75 |to 4. 
4%s 1938-1970__-_.- J&DI|b 1.00 |to 3.25 4%s 1938-1947_______ A&O|D 4.00 |to 4. 
4\s ae Saat J&I\b 1.00 |to 3.20, % 414s 1938-1952_______ A&O|b 4.00 |to 4. OREGON 
Triborough Bri 4 4s 1938-1956 Nout “Sahni A&O}|5 4.00 |to 4.75] % 
4s s f revenue 1977__..A&O} 108%} 109% 4s Water Works 1942_A&O{------!_----- 25 ais May 15 1938-194u______ 1.00 |to 1 
4s serial revenue 1942-"68_._|b 2.40 |to3.70|% Allen Co 5%s 1938-50._A&Ol0 3.00 to 4. 2 334s May 15 1941-1945_____~ 2.00 Ito 2 
Utica— Ashland 514s 1938-44___A&O)|b 1.00 to 2.60|% |\44s H’way '38-'49 (s-a)_A&O/d 1.00 \to 2 
44s Pub Imp '38-'45_.J&J15'b 0.50 |to 2.25 Canton— 4s Highway 1938-1942__ 1.00 |to 2 
4.208 1939-1949______ b 0.75 |to 2.60 5s Sewer 1953_____._._.M&S|------|_----- 3.15}\4s Highway 1938-1941 _-A&O}d 1.00 |to 2 
4.158 1938-1950_..--- M&N/|> 0.50 |to 2.60) % 6s Water 1944-1959... A&O|d 2.60 |to 3.50|% ||Astoria 5s 1953_________ an. Sieegeaccee one ; 
4.10s 1938-1946-_..-- b 0.50 |to 2.50 # Canton School Certificates of deposit.-___ ee ome Bae 
3.90s 1939-1948_____- b 0.70 Ito 2.601% i) empath Gare ae ks ee 3.10}} 534s 1938-1949________ is 2 \.....1 ? 
3%%s May 15 '38-'51_--M&N|0 0.50 |to 2.40 4s Dec 5 1939-42____J&DI|b 1.75 |to 2 30| % ertificates of di 2 ee 
W: Co 4s 1939-'50_ b 0.75 |to 3.00 Riles 32 ete RARE ad oe 10 Eugene Ga 1943... ..ccue S\> 3 00 | 2.751g 
5s highway 1939-"53_ 5 1.00 |to 3. Cincinnati— Multnomah 
Warsaw Union FrS D Nol Dida ORR si is ig I no aren cohen nies wines 1.75}| 434s Bri 1938 .1944_J&DIib 1-09 to 2. 
4%s 1938-1942____._.- b 1,00 |to 3.001/% 5%s Imp Feb *46-51__F&A|b 2.40 |to 2.60 $ 4%s 1949-1956_______ F&A/b 3.00 |to 3. 
Watertown— July | Bag Abearteton Maas aiegae: "80 Bridge 1945-1055---J&D|? 2.60 |to 3- 
ee: RR eee 2.00]} 434s July 1943__.___.._J&Jj-_-----/------ 1.90 1938-1939__._M&N]/} 1.00 |to 2. 
4%s 1938-1953__-_-_- b 0.60 jto 2.40 434 Sewer 1955_____- | EO Sat 2.50||Multnomah Co 8 D No. 1— 
5s 1938-1945._...----- b 0.60 |to 2.50 4s 1938-1956__.__.__- M&S8\b 1.00 |to 2.50|% 4348 J 15 °38-'39__J&J15|> 1.00 |to 1 
1.50s 1938-1946. ___-_- b 0.50 |to 2.00 3 8 Water "480 "25__F&A 5109, 29} --.|| 48 5 *40-'45_.__J&JI15|b 2.00 |to 2 “ 
s Sep’ as ¢ ~ Port 
4s Bridge Rev 67.M&S} 99 | 100 | --- 3 s Sept 1 1938 to 1956_-| 1.00 |to 2. 5s Harb Dev 1938-50_M&N]d 1.00 |to 3.2517, 
Ww ester ty— 2\%s Sept 1 1938 to 1976__|d 1.00 |to 2. 4i4s Nock 1943___..— M&N|> 2.50} 2 
58 1939-1976__...---- J&DId 1.50 |to 3.50 2s Sept 1 1939-63_____ M&S)b 0.75 |to 2.20|% 4%s Oct 1938-47____A&O)d 1.00 |to 2. 
43s San Sew °39-'82__-_J&J|b 1.50 'to 5.70 Cincinnati (School Dist)— 4240 1988-1980 Seeman M&N|0 1.00 |to 
4%s Parkway 1962-86.J&D)|} 3.25 to 3.90 34s 1940 opt 1912.._A&O] 100 | 101 |---|] 4s Water 1938-1955_-_M&N/0 1.00 |to 3. 
4\s Co Bidg 1938-44..A&O|D Par |to 2.50 Cleveland— 4s Water 1939-1958____J&J\b 1.50 |to 3.1 
4\s "44, '45, "56 & 69 zx b 2.50 |to 3.25 5348 1940-1970 er hela J&D|b 2.40 |to 3.65 4s Water 1940-1959___F&A\b 1.75 |to 3.10) 
48 Co Bidg 1939-59__- d Par |to 3.15 5s W W 1938-1968___-J&Dj)> 1.00 |to 3.35 
4s June 1 959-1964---4&D b 3.20 |to 3.2 4%s Grad Cros’38- 1.00 |to 3.30 
3%s 1938-1951______- &DIb Par |to 3.00 4\<s Fire "38-55. A&O}|D 1.00 |to 3.40 PENNSYLVANIA 
3%s 1952-1980__.__-- &D/b 3.25 |to 3.50 4%s 1938-1950_______ 1.00 |to 3.20 
334s 1938-1951__..... &D)|d Par |to3 00 4s 1 1.00 jto 3.30 1s Tax anticipation notes 
334s 1952-1963_------ &DI|b 3.25 |to 3.30 3%s 1938-1956____.__ 1.00 |to 3.20 series ‘‘C T”* May 31 1938_-|------|----_- 0.85 
White Plains— 2348 1938-1951__..--- 1.00 |to 3.10) 5s July 1 1951 Series O. J&3| 130 tt 
4 s 1939-1959 (reg) -- Masi 1.00 |to 3.50 2%4s 1938-1951_-----_ 1.00 |to 3.00\% (4348 Dec 1 1951 opt, °37--J&D 1 i GE Feewteg 
$50 1939-1954... &A b 1.00 to 3.35 Heights 44s 1939, 1944, 1949____J&J 0 1.20 |to 2.00 | 
2348 Sept 1 1943-49_____. b 2.50 jto 2.90 6s 1938-1959_________ 1.00 |to 3.70,;% way Apr.11 942 
Wolcott 44s Jly 15°38-"425&J|b 1.00 |to 3. bus— 1945, 1947, 1950, 1952___ |b 1.40 |to 2.1 
Yo 6s 1949-1957__...____ 3.00 |to 3.3 z.00 
6s Feb 1 1939-1952....A&O]b Par |to 4. 4448 1939-1953. .____- 1.00 |to 2.90 4%s 1938-1962_______ A&O\b 1.25 Ito 2. 
534s Jan 1939-1961_.-A&O|b 1.50 |to 4. 4s 1938-1955 s-a__-_F, 1.00 |to 3.00] % s July 1938-1958_..-J&J\b 1.25 |to 2. 
5s 1939-1961......-- -A&O\b 1.50 |to 4. at W '45 opt 100 | 101 | _-- Bridge 1942____..-F&A|------|_.____ 
4} July 1 1938- b bar to 4. 2%s 1940-1959_______ 1.25 |to 3.00|% 4s 1938-1958_._______ M&S\|b 1.00 |to 2. 
4%s Mar! 1 56 b Par |to4 Columbus 8 2348 Dec 1 1938-1965_..J&DIb 0.75 |to 2. 
4s 1939-1958_....... -F&A\b Par |to 4. 5s 1943-1952___.___ 2.40 |to 3.00] % 2% Apr 1 1938-67_..-A&O)b 0.75 |to 2 
s 1943-61. _- IJ&DIb 2.75 |to 4. Coun Allentown— 
3 April 1 1938-1956__..|> Par |to4 1938-1939__....__. 1.00 |to 2.2 434s Sewer 1939-59_...J&DJd 1.70 |to 2. 
3.108 Oct 1 1938- b Par |to 4.70 8 1935-1944 icaiaieced 1.00 |to 3.10 na— 
234s gen & ref July 1 °43-'46/b 2.75 |to 3.50 ‘ 8 1936-1948 - 5377 1.90 to 3-00 4s Water 1938-60 8 _.-M&8/b100% |to 3 
8 = el e 
NORTH CAROLINA 4s 1938-1941___._____ 1.00 |to 2.75 4s 1940-45-50__..._.._____ b 1.80 |to 2. 
Se July 1961___......... b 3.15 |to 3.05 Dayton— Braddock 44s "38-41 __M&N/b100%|to 2. 
4%s 1939-1962__........ 6 1.25 |to3.10 s ww Imp 5066. SE. cn naninneoen 2.60||Cambria Co 4}¥s Nov 1 °38-’45/0 1.80 |to 3. 
4%s 1938-1968 ____--_- b 1.25 ito 3.10 5s W W Imp 1945____F&A|__-__-|_--__- 2.60||Chester 434s 1940__ _J&J|b 1.50 to 2. 
038-1068 .......... b 1.25 |to 3.10 4%s 1938-1981. M&SIb 1.00 |to 3.10 Chester 8 4360 1938-42 J& Db 1.60 |to 
° 1040-47-48 ) AY Sate ee ete 4598 183iciees 777777 3°99 to 338 % ge be wt 4 
8 1940-4/-45......-< 8 ae A 8. 
1-48 ef July 1 1976 31%] 32% 1941 : M&s ne oa Ee ane kA) 10474)-.-.-| -.. 
r jacce 8 106) cng oe cee ces Re) oeeccolooceoss ° 
Buncombe County— Bs Mar 16 "38-46__.&S10|d 1.00 |to 3.781% 4%s Sept 1 67 opt *41-_-| 114 | 116 
1-4s gen ref July 1 1976....| 313%} 32% East Clevela Easton age Water works— 
lotte— 4348 gen imp 1938-43 A&O b 1.00 |to 2.50 % 1938-1966.___......_- 85 |to2 
s 1938-1948__.....M&NIb 1.50 |to 3.40 East 1—4s - ie src 75||_ 43s 1938-1960_.____- F&Alb 1.10 |to 2.60 
4 8 1938-197 Weakgris Nid 1.50 to 3.60 E 1938..-... ek a co ne 1.00}|Erie 8 D 4s 1938.___-__- Bana seater 
4%s1938-1979_______ Nib 1.50 |to 3.60 Tige 1938-1952__..... 1.00 |to 3 434s Jap 1 1939-1946_-___- b Par |to 2.7 
3s 1939-1959_...-.. Fe b 1.90 |to 3.20 be WW i1 1.00 |to 2 Fa unty— 
38 1960-1977-...---.- &AID 9S isito 96 Fostoria 58 aw Ww & 1.00 |to 2 A 4s Highway 1952...J&D}_..... 2.90% 
4348 1938-1966.__.-__. Jedi 1.50 |to 3.60 OF eee liad NS Rbctieed EE? 2.10||_ 48 May 15 1938-1953______ b 1.00 Ito 2. 
58 aver 1939 to 1945_J&J|b 1.50 |to 3.00 4 8 Oct 1 1980 oaaae 5-1 a0 lig 3.85 125 Jeanette 4}4s 938-1956 -Mé& d 1s to 
un er "47. | = . ° 
4%s 1938-1951. PRR ae J&DI\b 1.50 |to 3.30 Lancaster Co 4s 30. COPS bO7e to 2. 
Co 4348 “08 Je b 1.50 |to 3.50 434s 1938-1939_______ b 1.00 |to 2 00} % sD ay b 2-20 2 
Granville Co 4}4s "39... 03.00} 2.50 434s Oct 1945... _....A&O}_...--|--.--. 60||Lower Merion Twp 4 1938. b2. 2 
5s Park & Imp °38-41_A&O}b 1.00 |to 2.40 McK'p't 8D 4%e 38-43 b 1.10 |to 2. 
be Water 1942........ F&Alb 3.90 8-50 Lima i938 ..{0 2.00 |to 4.00 Mercer Co 5368 "38-'47__F&Alb 1.50 |to 3. 
4%e 1939-1963 Why YREREN: eIH b 2.50 |to 80 5s Sewer Feb 1 1939-51 F&A\b 2.50 |to 4.10|% _||Norristown 8 D 440 1943_J&J|b 2.30 |to 2 
434s 1939-1965_.--_-- Alb 2.50 |to 4.25 Lucas H 1944__._M&S/___. |. _ .80 a— 
4s Water Works 1954..J&J|b 4.00| 3. 4%s 1938-1940__.___ D2/b 1.00 |to 2.25)% Se Jan 1951 ___...._-_. 3&3) 114 | 117 |... 
Ret'g $ 4s 1957-1063. - fa ba 95 ning Val San 5s June 1 1962 opt °52.J&D/ 113 115%] ... 
Greenville "58... b4. 4.25) % 4 \s water 1938-1952..A&O'b 1.50 |to 3. 4 5s June 1 1982 opt "52-J&D} 113 | 115%] __. 
Culore SS tbey Martin's Fy 5s '38-'44_..M&8/b 1.50 |to 2. lo 128 May 1948_....... J&J} 107 gay gE 
4%s 1938-1 ww b 1.75 bo 4.99 Miami Conservancy Dist— 4s Nov 1 1948......J&J} 10734|_-_--- ph 
High Poine 4 #198048 - 38310 ‘75 |to 6: 5348 (1 to 5 yr mat"y)..J&DId 1.00 |to 2. 
Wat Serv 1938-1968 J&D)|d 5.00 |to 6.25 5 8 (5tol Pt maty)-J& b 2.30 |to 2. 
s (after 10 years)...J&D/b 2.70 |to 2. 























* Ohio municipal bonds issued since Jan. 1, 1913 are taxabie, all bonds issued prior to that date are tax-exempt. 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue 
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Jackson Co— 
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Marcu, 1938] STATE AND MUNICIPAL BONDS 


Quotations for all securties are as near as possible for the closing day of the month preceding the date of issue 







































































































—— a es | sg it 
or oO or or 
Bonds Bid Ask iNet Bonds Bid Ask Bonds Bid Ask 
WASHINGTON is: 8D 5s al ° "21M&s 10034)-..... 
lie et i es PN EASE ERE e a a by 4 
Gen Fund 1938-1940..-J&J|b 1.25 |to 2.001% 4s & 4sref 1938-51... Jed 62.00 to 3. Dise a neo t "32. 9945 100 
Gen bigs 1938-1943J&J|b 1.25 |to 2 4 He 1943-1954 .-.J&J|b 2.40 |to 2. Huntington 5s 1944... 3. 3. 
a 948-50|b 2.80 |to 2 4%s 1938-19 1908 -- eal 2 09 to 3. Mercer Co rane ey “40 24 AKO15|_ 100 1003 
Pats 1950-51/b 2.80 |to 2 5%s Po bdae | Wea b 2 00 |to 3. Morgantown 5s 1938-48..J&J|b 1.50 |to 3. 
ark Co ean Rapides ar ly oy «te Re o* & @ek eek 58 we Wks 1938-52...J&J|b 1 25 |to 3.40 
Ste sata pene 8.75||_ 4348-4), . eat A&Ol 1.50 ho 
eet oom oblig wat.1038-60/0 1.50 |to 8 8 Water 39-43 (s-0)J&J|b 2.00 |to 3. WISCONSIN 
Ti Bon bed 4 s EIL&P °42-" seal 2.50 to 3. 
5s Wat oe oT 2.00] 4 SEIL&P'38-51(s-a) A&O|b 2 90 to 3. Eau Olaire 4348 1938-'44.J&J|b 1.00 |to 2 
Se Water ref_... -45|b 1.75 |to 2 | 4s Wa 1944-46..... J&I\b 3.00 |to 3. — 
3%s Water ref---1938-39|b 1.75 |to 2. Wi 4%s 1 38-1947, --A&O b 1.00 |to 2. 
2%s Water ref... 4 2:25 |to 2 v Augeret wat 1938-'54_.-J&J|b 2.00 |to 3.401% 68 1938-1960... M&N|> 1.00 |to 3. 
4s Bridge 1938-..-M&N|d 2 50 |to3 3486 3 Osewer 1939.-M&N/__.___|__--__ 4s 1938-1949 Seen J&D|b 1.00 |to 2. 
8 Bridge 1939-49-M&N\b 3.00 |to 4. at rev 1938-'51-.-J&D|b 2.00 |to 3.25 Milw 5s 1938-40..J&J|> 9.50 to 2 
4%s 1938-1950.....- M&N|b 2 50 |to 4.00)% 414s 1938-1945___._._- J&J\> 0.75 Ito 2. 
Cher WEST VIRGINIA 48 1 | | Seatae emer J&I|> 0.75 |to 2 
4%s 1938-1044.---------- b 2.00 |to 3. 58 way 1938-1946._.J&J|6 0.50 |to 2. Mil 
Port of of Bonttle Se *38-55 M&S|b 2.00 to 3. 44s 1945-1954......- ~2I&I|b 2.35 |to 2. 4s Ct H'se 38-50 M&N15/0 0 75 |to 2. 
4s Jan t$30'1965... da3 b 2.00 |to 3. 4%s 1938-1943------- = J&I|b 0.25 |to 2. 4148 Sew Mar 12 38-45 b 075 |to2 
48 1939-1950.........- = ~J&I\b 1.00 Ito 2. 4%s courth’se ‘38-49 J&D16|> 0 75 |to 2. 
68 1938-1941 L & P...A&O|b 2.50 |to 3. % 48 July 1948-1952. ---.- ~J&I|b 2.40 |to 2. 8 1938-'57-.M&NId 1.00 to 3. 
5 sL& Pi 38-43--M&N |p 2 50 to 4.001% |13%s 1951 and 1952------ J&I\b 2.45 |to 2. 6s 1938-1941......__- F&Alb to 2. 
be lage & Pow 1 L&O|b 4.25 |to 4.60 e 3i%s 1943-1952..._---- ~J&I|b 2-0u |to 2: Racine Co 58 1939-1940_.-J&J\> 1.25 to 2 
Sete eens as AeOR $05 (S470) 2 eter Enos fPipaeioco--Mesl 225 (23 219 lauscinfhes Sat a87a2 30410 1 98 ls 
4s 1 ay 1058 ome A&Olb 3.75 |to 4.50 2%s Nov 1 1938-62. .--Mé& b 0.50 |to 2. Go bs 1988 938.......A&0}> 030 tol 
4s 1938-1957_-___. A&O\d 3.25 4-0 2s May 1 1 944-1962 — b 2.15 |to 2. 
4s mun It & pr’38--53.M&N\b 2.50 |to 4.40 1. July, 1 1938-'39-.J&J|b 0.25 |to1 
3 mun It & pr '43-53 A&O b3.75 to 4.2 % Ghar 8°41 opt '273&J| 100%|.....- WYOMING 
8 mun it & ee Wo or .75 |to 4.20 Char 4 
as 1946-198 © 1 aNlo 3 .10|t0 3.301% Oletksborg 1959-55 1083 Ae Ol> 1-00 1003: Natrona Go 8B > yy memes: bckd Sees bag 
, Ss 1938-1944......- .-J&J|b 1.50 |to 3.251% 
































Quotations are as near as possible for the closing day of the month preceding the date of issue. 
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Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 













































































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


es. 
figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being  adg by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 





































































































































































































National Banks State Institutions National Banks State Institutions 
Dec. 31 Dec. 31 Dec. 31 CALIFORNIA Dec. 31 
Gross oe Gross 
Deposits |Par| Bid | Ask Capital Deposits | Par| Bid | Ask 
5 Nomi % 
Birmingham 3 = i Long Beach— $ $ a, Per Diab. 
Bank for Savs.&Trts. SSUO ITE Gh ccccelences Farm & Merch Bank-| 1,000,000} 486,590] 15,564,079] 100 Nilo 
Birm’ham Tr & WesternTr & Sav Bkid 223.000 201,354] 2,907,189} 650 rejcent 
Common ....--.- an eee: ik 1 Salles 
it SE 1,194,217] 100)-.----|_._.. California Bank— 
sneer tional Bk— - Common......-- 5,000,000 \2.714,212 102,652,885 {28 19%| 22% 
Common......-- f 55,325,898 { 42 44 Preferred .......- 1,000,000 Rie Sees 
eisaica-nocemeounmie: Uxegini: a Re UN cece mace. See Neg “| 5,000,000] 4,240,0001114,158,323| 20] 23541 263 
& Mer. Nat 3,000,000] 5,171,625]119.060,638] 100] 373141420 
Amer Nat Bk&Tr Co 2,458,209] 70}...... Ser Common._......- 24,000,000 }14500 000 575,323,504 {25 43%] 45 
miners 21,277,872] 100|.-.---|----- ~~ ~---| 9,500,000 oo ape, Beet 
Merchants Nat Bk-. 508,258] 19,225,283] 20) 5734] 60 Union Bank & Trust| 2.500,000| 2,627,842) 40,259,097] 100] 105%4|1143% 
Mo Bane cf Ounmerce..| 325.7501 _69,933| 1,353,414 
Alabenae Nat _| 300,000] 227,113] 3,879,883] 10] 12 | 123¢ | Central Bkof Oakland] 2,000,000] 1,590.:986| 44/352.396] 100|------|---.- 
First Nat Bank. ---- 1,000,000 a 16,667,317| 744} 14 | 14 Farmers & Mer Sav_| 300,000} 241,414] 10,464,689] 100|---.-- aida 
Common PO a 199. } Ty 3. \54 meagterrty aR onsedene’ Tr&8| 300,000} 546,372) 6,094,825] 100 
ye Sats " wesessicoo=" | Kirst Tr & Sav Bk— ’ er ial Pa pert 
BS OCommon.......- 400.000 | 722,217] 15,061,762 25) 45 | 50 
one National Bank.| 400, 206,826] 2.653.630 199 Tee Na Pasadena First N Bi a oO 000 ii 37,589] 1,817,.337| 20|------|-.-.. 
People’s Bk & Tr Co_ 4120, 80.768) 1.482.118} 25]... =I c= | Security Nat Bank.-| 300.000} 297,038) 3,754,896] 100/.....- *250 
sams Sear Se] 08001, Tees) 189086) $Blmnna- == a 
‘~ oe TT | Sapte ames |* 965.98) M405 S48) F673 208) 188) 
te) ~ e * 2000, 
Merchants Nat Bankid 246,250] 125,172) 5.831.311] 100 relcent 
Sumitomo Bk of Cal_| 145.000 68,415] 1,455,369] 100 sales 
SanBernardino— 
American Nat Bank.| d175,000} 120,484) 3,257,796) 100 
San Diego— 
First Nat 8 Bk- @1,500,000| 432,756| 25.230,424| g25} 3%] 4% 
National Banks ARIZONA State institutions om, ....... 250.008 } a 12,820,736 25 100 |102 
- - Tr & Sav Bk ‘000 564] 8,185,898] 100 80 i235” 
United tes Nat Bia $00:000 45,249] 3,132,443 100 135 138 
Nominal. San Francisco— 
Bisbee— | Per |share California 
Miners & Merch Bk-| 250,000) 197,583] 4,245,884) 100 National Bank_-.|/15,400,000| 5,453,974|207,518,.597| 20] 15 | 15% 
Bank of Calif, x Aj. 6,800,000] 8,348,186/108,797,395| 80) 183 |186 
Phoeniz— ‘* ng oa 50 ,000,000/59 104,963] 1357378 756|12 3 
Firet Nat Bk of Aris_| 550.000] 837,075] 15,743.925|t 20 ~----|50,000, 104, 1 4334) 4516 
Phosnix Sav Bk & Te| 247:500| 154/689] -4:117-901|+ 25 Bank of Onatone7727| | "$opcool- tok ‘oea] Bc880 bbe tah annee seat 
Njo Canadian i Bk of Oom B00 ODO, 430017 19°023'023 190 182 98 
Valley Nat Bank— on 37,968.937 rel Crocker First Nat Bk| 6,000,000] 7.969.105|129,105.628| 100] 320 |375 — 
--=-----| , $00 } -587| 37.268 {asd sajles ‘The San Fran -| 6,000,000] 8,670,747] 157,209,122] 1000} 12.000]13,000 
Preferred -...-.-- +600) Pacific Nat Bank. —- 000,000] 377,752} 8,801,471] 100] 120 |.-... 
Union Trust Co...| 9,000,000] 8,574,877|212,997.854! 100] 285 |295 
Tucson— 
Sen tee Bk & Tr] 250,000] 394,007] 8,549,864] 100 Yokohama » Specie Bk} 1.000.000 | 337,527| 4,537,292] p |...... vel 
Coammea,.- a. z -500.000 |6.693.475 265,508,089] { 20 30% ae 
San Jose— ‘ 
First National Bank.| 600.000} 843,095] 10,898,194| 100].....- ical 
Santa Ana— 

National Banks ARKANSAS State t Institutions Commercial Nat Bk. 4145,000} 101,254] 1,618,702/12%4}_.._-.]____- 
OCommon......... i t :053} | 100}...... 
neue } S| | Mi ccaten Hmapabages (1° cehece betel 

Fort Smith— oo “9 Stockton 
Olty National Bank_ £39.988 83.430 3.091.383] 100 First National Bank_| 200,000) 522,118] 4.659,611| 100 Nlo 
ational Bank. 500, 526,69 7,176,366) 100 Stockton 8 & L Bank] 1,000,000 954, 11,312,761) 100 
Merchants Nat Bank| 500. 549,424) 9.809.075) 25 Union Safe Dep Bk. 375.000! 123,798! 3868 401 100 — 
Little Rosh pxl 300,000 * Sale price. 
Goes " Nas Maake 200.000 103:760) $:702:808| 20 t Controlled by the Transamerica Corp. of San Francisco, Calif. 
n cone . ° 175, 25 a Outstanding preferred stock consists or $1,107.200 Ist . of §2 
ba Nat — 300.090 320,216] 9,860,616 29 re'cont value and vetirenio at $50 a share, and $700, of 2nd Se, of ad 
wh Gon - oangsore 4073,000 327,496] 14,552,054|\ 30 sales : nae eh? a d Common and preferred stock outstanding. 
“ Sige Fists S June 30, 1937. 
emma 00011 64.766! 2.193.7261/100|......|_.--- tations for th First " trols 
Heeaeses £3-000)} 64.766) 2,193.726)/ 100 of Tae asock of the Pires Hatioeel Tose Be oan Sos. Thien, petzcle 97% 
Simmons Nat Bank-/ 400,000) 855,680) 12,536,139) 100) 325 |----- | 3 rast sale price. n New stock 
p Par value 100 yen. 
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CANADA (rafts) 
Page 111 
wenees Banks State Institutions 
Dec. 31 COLORADO Dec. 31 
Surplus & Gross 
Capital | Profits | Deposits | Par| Bid | Ask 
Nomiinal. 
Octetade Snes $ $ $ ge jatar 
Colorado Sav ak 60,000] 132,810] 1,772,593] 100] 
Oo monn =-;--| 190.000|) 79,952] 2,474,004] 100 
chan “| 300,000| 317,.587| 6,782,188] 100 
Pixchange Nat Bank-| 300,000] 378:014| 10197:765 19 
ain Web tte 
Pree ae sisabys $00 } wens: he fe Bo 
Central Sav Bk & Tr a 360,000] 96,816] 5,158,875] 100 
~palecraell 1,000,000] }1,513,081) 37.701.122] (199 
Oelorado State Bank 60.000] _ 110, 920 1 708 775 100 Nlo 
Denver Nat ---| 1,260. 1,629:587| 31.211.734| 50 relcent 
First National Bank-| 1.500.000| 2,515. 480 31167500 100 salles 
sree CaP a fe 10898) Sse) ett 16 
8 Bank._ . 2,182,498] 24,326:856] 100 
a eon Go-| 800:000] 1,665.795| 17,133,332] 100 
blo— 
Piet teconal Bank. 500,000] 1,076,093 20.807, 727| 100 
ua Ba k= a - 30.000} 138,274] 2,081,717] 1 
Pueblo v 
pti? 100,000) } 52,496] 6,292,985 (i 
Preferred _....... 200,000 1 
I 
Nasyonat Ponts CONNECTICUT estos 
next ee k & Tr Co 
Qommon ... -.--~- ‘ 500.000}) 301,020] 21,145,775 
Black Rock Bk & Tr_|a "100.000 111,002] 1,615,838 
Bridgep't Olty Tr Oo 2,200,000] 1,238°701| 26/285:786 
ey --B 25,000 
Ist preferred_----| 125,000 50,534] 1,482,657 
West Side Bank— ee 
“eae EOD: 165.000} 208,696] 1,480,485 
Preferred . .....-- 99,500) 
or 
Qapitol Nat Bic & Tr 800.000 205,137 2.926 372 
ver - ° * , * 
First National -| 1,150,000] 921°194] 16,038,536 
Glastonbury Bk & Tr : 100.000; s 14 ‘000 el 654,146 
Industrial ----| _ 100,000} °198;762| ‘287/261 
eorttarices Sc'ta| 493000) 1004 32] 95.0010 
‘artford-Conn Tr Co| 4.000:000| 4,334°129| 42°197'574 
Park Street Tr Oo.-.| 100,000) 150'393) 3.092602 
Riverside Trust Co.-| 250.000} 196:687| 3'111.700 
Simsbury Bk & Tro} 125.000) 111,243] 1,882,887 
oun aoe ee §0.000}) 46,389 845.6571 
Travelers Bk & Tr Oo 500.000 774,975] 10,241,117 
Wi ‘ord Tr Co ,000) , * oft 4 
Ww tOo.-.| 100,000} 127:282\ 1/480: 
Meriden— 
Home National Bank . 361,787] 5,580,770} 25) 20 | 21 
sriden Nat Bank. _|a £00. 77.712) 1,660,443} 25) 16 |..... 
Tr&8DGo| 100, 109°768 5:781| 100] 175 |-.... 
aritan Bk & Tr Co.|@ 150. 47.488| 1,399,285} 25] 10 |15 
sant Soren | 
mer Ban Co- 200 ‘ j 
nets ank & Tr Oo-la a 219,338. 2,573,999 pe » . 
mmon..... ece : 
Prior preferred - — - : 993,.357| 27,418,887]; 45]--.--- 
Brion prefisted-"-]  Bs.p961L (abias--l 
New Haven Bk NBA 500: 852,501} 9,521,469 7 
Becond Nat Sank 888,846] 12'907,134 8 | 82 
fae -sseeese ‘20.2001 64,972} 3,082,095 190 100 135 
Un & N Haven Tr Oo} 1 1,053,512 orgs 100} 105 {110 
New London— 
Nat Bk of ¢ ony |, 4,125,319] 100 = 
Oo 
al wigs c 2,529,466] 50 cent 
Union Bk & Tr Co_- 3oh ein 73746881 1 
— Co--|" 300 270:000) 885.935] 1 o 
Norwich— 
Thames Bk & Tr __- .00c 2,828,165] 25) 19 |... 
Unacas- Merch Nat Bk .000 1,655,393] 100 118 120 
. + a N ig0 ol 
(%) e 
& 1,000, 392, 
Fidelity Titiesty 6 Go 300; 1 ee aos] pn) 250 [165 
Stamford Trust Oo :000} 1 9'612.620| 100] 150° 1165 
Waterbur 
Ottis & Mire: Nas tn] 600,000 11,678,395| 100, 120 |..... 
a Ncteadlaaaae Get 5,086,480, 25} 20 
ocgteferted =—-5-- = 1 ee AG 7,569,831 33 300 ened 
Fate treet oy Ga} | $he:b50 3'752'tei| 100] 100 7727 






















































































































































































a Banks 
Dec. 31 DELAWARE = “2 Jnst{iuttons 
Surplus & Gross 
Capttal Profiis Deposits |Par| Bid | Ask 
Nomijnal. 
Wilmington— $ $ $ Per |share. 
Oentral Nat Bank __ Ziv.uu0} 303,306} 2,592,116} 1 11 men 
farmers’ Bank. - __. 500 NNO) 3.630.431) 18,782,972 3 wages 
Co. 625.000} 1.021,927| 2,586,701] 25) 39 41 
Union Nat Bank. -__- 204.175| 708,373) 3,700,629) 25) 75 | 80 
Delaware --| 1.000.000 788, 10,053,191] 100} 160 j..... 
Equitable Trust Co_| 1 50 900} 2 aa ,492} 18,168,119} 25) 68 71 
Security Trust Oo_..| 672.600) 951,210) 9,109,898] 60] 150 [160 
Wilmington Tr Oo _}| 4,0uU, es ara 602) 75,985,801] 60] 225 |235 
National | escape Omer In 
Dec. 3 DIST.OF COLUMBIA 
Nominal 
W: n— Per \share. 
ene ae a 145,000 72,55 1,752,006} 100} 150 |-.... 
City Bank........- a 490,000 299,047} 8,072,213} 10) 16 |j..... 
bia Nat Bank. 250 ,UUU 535,3 4,548,574) °! 200 j,i... 
Bank of Comm & Sav 1n0.NN0 255,086} 3,072,523) 100) 230 |-_-.. 
Hamilton Nat Bank} 1,000.000 .525| 22,386,408} 20) 2634) 29 
Liberty Nat Bank... §00,.000 330,000] 7,358,052| 100} 150 {175 
Lincoln Nat Bank--- 409.000 00, 9,458,960} 100) 176 
en Bkg Corpja 345.000 209,110! 4.797.013} 50) 75 |--... 
Nat Bank of Wash-jci .050.009 638,028] 9,928,059) 100} 130 j|...-. 
Nat Capital Bank -__ 200,000 96, 488,530} 100} 115 {141 
Nat beg ng ae Bank. 800,900] 1.733,090] 27,597,353} 100) 225 {260 
R: ational Bank 
ce a $.000,00||4.712,073 95,059,922|{ 190] 280 |290 
as 1.317.500 100} 101 j-.--. 
Second Nat Bank..-| @572,5) 383,721] 7,968,205) 60) 53 63 
Secur Sav & Com B a588 00) 287.850} 7,197,612] ti) 120 1145 
Secur & Tr 3,400,000] 4,682,465) 50,377,122] 100) 240 {250 
Nat Sav & Tr Co— 
ee 1.000.000 1,887,390] 17,233,956 {100 228 |250 
Income debentures ; eae 
M Trust .--| 2,000,00u| 1,223,710} 5,312,376 1s 80 95 
Union Co....}| 2,000,000) 1, .429] 10,505,463 738 95 
Wash Loan & Tr Go-| 1,000,000] 2;394:987| 23;274,180 109 230 |250 
‘ational Banks State Institutions 
pare oe FLORIDA Dec. 31 
Nominal 
Jacksonville— Per \share 
Atlantic Nat Bank-__ a. 009. O08 1,039,275) 41,463,208} 10 9 10 
Barnett N B of Jack_ 1,274,299! 20,592,779} 100) 180 |{..... 
Florida Nat Bank--- & ann ane 77 ,582; 29,738,090} 25) 22 0 
Lakeland— 
Plorida Nat Bank..-jg 11H) .000 138,526} 1,618,029) 25/...... St ieanes 
Miami— 
Amer Bk & Tr Co... 200.000 81,405} 1,453,089] 100) 1385 {150 
First National Bank_| }] 20 vin: 557 .610| 27,989,076] we) 122 1130 
t Co...._- 190 900 71,63 111,144) LLL wseaule 
Florida Nat Bk & Trig 499 000 287,044} 6,406,6: ,, Set Niatoaienath 
Little River B 100.000 54,6) 1,856,679 100} 145 ‘..... 
National Bank...| 9 4: "| 463,926) 12,008,223) «tm ) 205 [---.. 
Orland 
First Nat Bank— 
Common......... 120.000 "} 187 662} 5,058,015)/ 20) 35 40 
Preferred ........ 68.000 i Me scone 
Florida Bank_.....- g 10.00 196,996] 5,242,540) 100)/....-. aaagip 
Pe 
Nat 400.000 448,598) 5,075,945) 100) 185 
Oit & People's Nat Bk 200.000 146,874} 3,271,200) 100) 110 {125 
8t. Augustine— 
change Bk St Aug 50.000 26,091; 1,007.779) 100)......]...-. 
St Augustine Nat Bkh 2 "i (vw: 40,805 1,856,576) 190°..__-- 100 
St. Posecaburs— 
Florida Nat Bank__-jg 2") 14») 255,813! 7,049,737} 25]/_....-]-.-.. 
Tampa— 
Beesmeay Nat Bank 100.000 32,233 760,457} 100; 70 |..-.. 
Exchange Nat Bank-| 1,250.000 455, i= 13,222,365} :vu] 165 |..-.. 
First National Bank _/a1.300, «| 882.103] 15,067,464] 100] 108 |120 
First Sav & Tr Co___ wir WO 166.726 4 J mol 70 90 
West Palm Beach] — 
Fila Bank & Trust Co. 100,000 56,436} 1,307,627) 100)..-.-. seb 
West Palm Beach At- 
lantic Nat Bank._.d 2 ),“")'c 219,859 6,603,246' 100/...-.. wereo 
National Banks I 
Dee. 31 GEORGIA Dec. 31 
~Nomijnal.- 
ta— Per |share 
Sav a 200 YUU 105.000 7, BOG cu: » kinked 
Oitis & So Nat Bank-|r5 000 900] 3,048,922] 78,616,280] io} 15 | 16 
First Nat Bank--.-.- 5.400 000) 4,510,008] 86,003,991} 10] 28 30 
Fulton Nat _ 
Oommon...... --} 1.000.000 930,547} 29,523,032) /100)...... mantis 
tain me ene 475900 Mk necichamens 
Ga Sav Bk & TrOo.-ja 937 500 979° 3,339,797) 'NOl_.__... satainiiadibe 
of ~| 62 1M) eumeel 2, 351 325, 21,651 656 1 650 {700 
* Sale price. 
¢ Branch of Savannah. 
a Includes preferred stock or debentures outstanding. 
db Retirement price. 
ec June 30, 1937. 


d Member of the Atlantic Group in Florida. 

e Affiliate of the First National Bank of Atlanta, Ga. 
g Member of the Florida Nationa! Group. 
h Affiliated with the Barnett National Bank of Jacksonville, Fla 


k New stock. 
1 Last sale. 


r Combined statement. 


t Trust funds 
z Ex-dividend. 


y Stock all owned by Travelers Insurance Co. 
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National Banks State Institutions 
‘Dec. 31 GEORGIA Dec. 31 
Surplus & Gross 
Capital | Profits | Deposits | Par| Bid | Ask 
Nomiinait. 
Gene RE E i vial ‘ ti . 
RRBk&Tr| 7650, 478,246| 8,629,097] 100] 174 1179 
Oltiz & So Nat Bank. 75,000,000 3,048,922] 78:616.280| t10| 15 | 16 
Nat Exchange =le 400. 146,198 8,024,412}  Feiaaete 90 
Columbus— 
Columbus Bk & Tr..|¢ 850,000} 790.796] 6,887, 100 
First Nat Bk of Col-- 200.000 108.714 1.617.373 100 N aan 
Fourth a ése 300, ? ° ° } Cen’ 
Home Savings -| “75.000! 45,951] 1.169.055] 105 salles 
erch & Mech Bank| 200,000} 326,694] 2.480, 100 
Macon— . 
Clty Bank & Pe Oe eto ee seal Sesis soo} 1ag).-2° 1188 
First Nat Bk & Tr Gale 500.000) 2181509] 6,426,602) 10)---- Diaithiae 
Savannah— 
ty Nat Dk a Te] 00-000] ase aaa] ease ToS a ai Sore 
Bevannah Bk & Tr 4 675,000] 232,174) 3.880.078] 100} 50 | 50 
Sommon -- .----- 200-000!) 90,31 1,402,223) 1 
ooatieengs 142) 
National Banks State Institutions 
Dec. 31 IDAHO Dec. 31 
Pca ape 
pommen iicinisbuaibomnas $00. 502,283} 22,604,428) 100 
iret ty Bank -| ¢1,138.000|c1,509,311| 26,762,918] 1 
fens freee 138 a8 677] 7° ga'438l 
National Banks State Institutions 
Dec. 31 ILLINOIS , Dec. 31 
nal, 
Aurora— Per |share. 
Cet et ee Bank! s00;bo0|  aan'eee 22 aa 190 cent 
Old Second Nat Bank|i 384,200] 84/554] 3:179:301] 100 sa|les 
Bk & Tr Oolb 150,000 : 786, Se sate 
Nat Bauk-|” 100:000]  do'cea| 274ae'e84] 1001 1007 c2222 
Mesut Sock] $09.08) Zan-700) 2-130] Ii 280 aaa 
St. Nat Bank—/ 150,000| 173:540| 2°459;004| 100] 125 760 
Chicag 
Actna Sta .000 i ,072, 100]..... oinkas 
ain Park Bank-- = ’ 131 i. 19 
rei jnewecee  prociess o zation 
Am Nat Bk & Tr Co-_| 41,600 000] 1,044,227| 52,350,466 
Austin State 200 000] "110;716| 4,517,040 
Genre Nat Beak - 300 00 145°371 griee ted 
Nat Bk & ‘Tr Go 4,000,000} 2,704'864/118;345,922| 1 
* is calle jana 5.000.000 }31621 0191006694 791 
Cont Nat Bk & T Go| 1,500,000 ; ,502, 
Gesmopolit'n Nat Bik|¢ "250.000 sie 600] | 21476:687 
ai rane 100, 61,666 2,932,858) { 
Dreaei State Bank--|4 447,500) 138,077| 6,813,294 
Peos National ik 30;000'000133 350 '06s 26-141 ,897| 
a ) ’ ’ , ’ 
Firet Nat Englewood] 200.00u| "763'152| 5:710:051 
H Exch Nat Bk| 200.000] 195:873| 61358812 
PO National Bank--14 300: 60'008] 2°S00'301 
a = r ’ ’ ’ 
Kas par Am Stave Bi 250,000}  69:728| 2'460;378| 
ie Daneel 275. } 305,928) 12,442,037 
Liber:y Nat'l Bank - 800. 339,139] 11,851,901 
Stock Nat Bank| 1,000, 1,549,959! 24°191:368} 
Natl Bare agence 200,000} 113.745] 3,695,824 
MerchandissNat'iii| — 00:900 744613] 18:778:922 
Merchants Nat Bk..| 200.000} ‘89° 5.109.261 
bicoheneraat | iam) Bai fata 
Av N't Bil ¢ 200:000| _ 66°383 5,015,557 
RariBulaweseaa'|’ Goo 98) Bch) Bint 8 
Natl Bk-| 500.000} 450,000] 16,118,398 
National Security Bk| 200.000| 164'070) 7'520'680 
SCP Reaar msl’ $008) thie) Fie ae 
. 16,5) , , 
Personal Ln & Sav Bk 2,000,000] 1,541'158| 61607.527 
Tr & Sav Bkii 750.000] 1'029'565| 16,818,042 
Sears-Com State Bk.| 200.000] | '223'700| | 8'297.859 
Security 1 of 700,000} 221'629 31,849 
Skals te Bank. 200.000 ,336| 2,868,037] 1 
th East Nat Bank| 200.000 '881| 6.417.327 
State Bk of O -| 120.000 4°'810| 2°493'57 
Yermina] Nat Bank-| 200/00 : 6,560,689 
Univ 8t Bk of Ohic_-|4 299,500) 300/067) 5'836.835 
Upper Ave Nat'l Bk- 10,000] 241/683! 6.505.426 
Uptown 8 te Bank. 000} 178'375| 7/405.659 
est 3lst 8’ ate Bk. _ 300-000 "787| ‘675.985 
Western St:.te Bank - 000} 157/152] 3,047/239 
Bence di Napel ‘Tr-|* soocsool 325-028] 7-863-660 
Ohic Oity Bk & Tr_-| 890.000 992'801| 21'800'551 
Drovers Tr & Sav Bk/¢ 550.000) 412'941| 10/857.37 
Kast Side Tr&Sav Bk| 200.000} 65'012| '985'575 
Harris Tr & Sav Bk -| 6,000,000/10,438.016'210,118.022 
foe more Ty & 6 O 4 796,000 1.343357, 33-000 26 
i jercantile Tr & Sav_ ‘000 “7st O63 17.246.199 
Nerthern Trust Oo_.| 3.000.000] 9,795.529/313 543.614 
Pullman Tr & Sav Bi :000 ~ 8:696,776 








































































































ational Ban State Institutions 
Netignel Ben ILLINOIS Dee. 31 
Surplus & Gross 
Capital Pears Deposits |Par| Bid 
Nomi 
Elgin— $ $ $ Per| 
Free Rae Dank ---| 100.000! gav'o6a| 7'082;676) 100 
Union Nat'l Bank---| 100.000] 162,655) 1,707,866] 100 
Peori 
Gent Nat Bk & Tt Oo 2 $hn-o00 774.708 10.024.587 50! Pl 
Com er al r 7 * , ‘ 
Piret "ret National Bank. 660,000] 1,450.130] 15,070,260] 20 sa 
iV 
Seoul ania “2 ee) ee en 
South Side Tr& Sav B| 150, 90,400} 1,378,500 - 
iw — 
Bday ik of Quiney 100,000] 20,353] 677,197] 100] 40 
Common........ 290.000! | 57,457| 3,556,847/f100}) 35 
Mercantile Tr & 8 Bik 199/000) 159,001] 5,668,040 100 "130" 
SthvideBk of Guin cy 100 .000' += T7'68t| _ 684:8751 100] 40 
Stee Se Bee Peels 267 boo] 92°80] 1,874°318| 100]. --=. 
Rockford— 
postoic asa ncanc-|« RAB) HESS 2-0 982 10] 170 
t od y ° 
Third Natl Bank ~|, 500,000| 270°417| 38:395:135| 40.2.2. 
8 la— 
First Nat ional Bai Bank. — sag 11,018,137] 1€0} 150 
Common..... Soe: 150.000}) 272,158 5,395,500] 50) 110 
Springfield Marine 500,000} 366,741] 11,406,957] 100} 125 — 
ational State T 
ae INDIANA Dec. 31 
Nominal. 
Citizens Net Bank 000| 783,081 13,745,726] 1001 200" |o26" 
yN t -- e' . , ,’ 
Oitizens Tr & Sav Bi 190.000 180;179| 1'214'815| 100] 160 |175 
Franklin Bk & Tr Coli 169. 32.484) 1.377. 100] 100 |110 
Indiana Tr & Sav Bk. 147-000 35.000 1-101.000 100 100 it 
Nationa) City Bank-| 500, 617.865| 12,023'216] 100] 150 |1 
N th Side Bank - s 399°500 '082| 1,641,863] 100] 100 |110 
— ws seanetit 500.000] 337,916] 14,126,691 (i 125 150 
Peoples Savings Bk--| Mutual] 1,500,000} 8,132,065|-..-/-...-. ol 
Fort W: 
Linca Nat Bk & Tr| 1,200,000} 609,130] 19,299,240! 20 i 
~ 4 a maga 490.000} | 397,278 15,450,512), 20 re|cens 
ke See ey 000 20 sajles 
| ee a 
People’s Tr & Sav Oo} 300,000| 1,096,485) 11,695,873] 20 
Gary— 
Gary State Bank_-..|4 500,000] 751,461] 12,192,883] 100] 95 105 
Gary Tr & Sav Bk--|¢ 275,000, 20.707) 2'084:117| 100|......|1 
In lis— 
American Nat Bank 
Common. -- -- - = - 1.900.000 \1,074,726 31,885,762|{ 10 14 218% 
Fountain 85 State Bk! 100,000 107,311 1.921.976 100 -7~77~ _---. 
Nat ie 3.000.000 ,528,908) 110,545,154) 100 340 
Live Stock Exch Bic-|¢ 00.000) “"189,164)  1,334:870) 100 128 |142 
m Ave e P ° eoeceloo cee s|ooece 
Merchants’ Nat Bic-| 1.280-000| 2.190°668| 28,097:374) 100| 235" [2487 
an a - . . . , , .) 
People’s State Bankc- r 300.000 35.957| 2.167 383 100 eee eee 
ers ore , , , ose SVN Vt i ee eee 
Fidelity Trust Co--- 4 284.500 : 3/827 '832| 100] 100 |----- 
Common. - 3 pa 1 500.000) | 893,623] 36,420,677 {100 157 [168 
ur --see- . eereleee eee "eee 
Indiann Trust Oo. _| 1.000.000] 1,240,262| 15.535,007| 100|175" "1200 
Security Trust Co_..|4 '399,200| '205'817| 3,631,744 109) an 
Unies tran Oe" 1,000:000| 2,322'867| 20°166:050] 100 3 
South — 
ome net 250.000} 140.673] 2,877,499 10 
re! Tr & Sav Bk| 250.000) 152,891] 1,509; 100 
Bank & Tr 4 799.000} 254:070] 10'137'279] 100 
Merchants Nat Bank|{ 250,000} 188,114| 4/289° 100 
8t Joseph L 4 900/000 : 806, 100 ao 
Terre Haute— rejcent 
Merchants Nat Bk... sailes 
Common ......_. 250.000} 115,285] 5,266,003] {100 
Preferred. ..._... 250.000 100 
Terre, Figute First 
a 
Common...... es 500.000} 848,399 16,201,651){ 20 
Preferred ........ 380,000 10 
* Sale price. 


t Branch of Savannah. 
a Preferred stock retirement price. 


b On Jan. 27, 1938, the Belleville Bank & Trust Co., of Belleville, Il., 
was closed for examination and adjustment by the State Auditor. 


c June 30, 1937. 
d New stock. 


é Affiliate of the First National Bank of Atlanta, Ga. 


g Stockholders of the Mutual National Bank of Chicago, Ill., were to vote 
ncrease the bank's capital stock from $300 


t Common and preferred stock or capital debentures outstanding 


Jan. 12, 1938 ona 
to $400,000 of $1 


n Reserves. 


plan to i 
00 par value a 


r Combined statement. 


v Ex-stock dividend. 








Marcu, 1938] 
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‘ationa State Institutions National Banks State Institutions 
“er IOWA best Dec. 31 LOUISIANA Dec. 31 
Surplus & 
aupifis | Deposits Bid Profits Bid 
Nomi Ro $ — nai. 
Durlingteo— $ Per e—: share. 
Warmers & Merch 8B 2,131,766 City National 
Nat Bk of Burlington} 3/061,869] 100) | ####| CGommon..._. aka 000) 304,165 10) 13% 15 
Cedar ds— Laghaonn Het t Bank : 
neanenie ee Bank 27,511,519 N Common. ....... 347,882 100] 105 {110 
Frople’s Sav Bank_. 4.289.151 om FP annsescal | MOOS 6.2: Be ys Tp Ei peecccbvence 
State Bank _- 963; New Orie 
erg ee 2,353,919 Common 2. | 1 990,000111,188,890 is cas 
Sous Bluffs Say Bk- 3,853 226 Pe a EN " Se Seka | A nnwnann 
paaenel Beak. 1,537,003 OCommon........ 1 } 622,708) 45,325,486 20% 
State Savings Bank. 1,641,601] 100)” Nat Bk of Commerce : silly & sei 
Preferred.....---| 1. 
Louisiana SB & T Go| 208,000} 128,696 25 
" Ladin saute eid Whitney Nat Bank__| 2.800.000) 6.237.580 67 
Bankers Tr. Co— 
Shreve 
n — encase 
=7-"""""] 600'0001/ 580.130] 20.147.5761125 |..._- First National 1,000,000} 868,116 115 
p Oity State Bank 20906200 reas mmercial Nat Bk_| 1.000.000 727.919 110 
pe a Cont'l-Am B & Tr Co 000! 247.20 
referred Ge y - — 
tae og biotnes Nat MAINE ae 
Bank & Trust Ces 
-— a  - - a: ’ Nomi nal. 
u pe Savings 43 - 343,869 thee 3 ae 
Valley Bey — 436,375 32 
First N: Bank. 
Amer Bank 288,505] 10 
Sioux Sty 1,032,367 Nio 
ang National Bank re cont 
ve Stock Nat Bank 477 681 salles 
Toy Het Bes a ia 
* ties at Baik 455.361 190 : 
259.427 36 
pee ng 311,131 34% 
59 
— o0o| 441,471] 11,702,531|) 40|....-- to 
Bu 
American Nat Bank. 55,361 
- 1 State Institutions 
Fis Netional Bask: 28398 MARYLAND “ss 
Kansas “Wonslinel™ 
Cemm’1 N Bk of K C 198 — _ na . 
sind acorn a0 } ced Cosh Balt Comm’'] Bank..| 500,000) 381,215 4% 
Exchange State b. ak) 200.000} 145,639] 3,076, Net Bank een tie 1,048,085 ot a 
Gommon.....---|  199.990}) 203.057| 5.170, Cal ie --72-"|a 375:000|, 378,400 30\" 7807" 
Riverview State Bi_| 100 409,827] 4,145,249 Ganten Hos Bak... Sooo 1h) oat | “2 
Leavenworth— Bank : 10| 4 
| nw -| 300, 185,500 10) 4 
r. 158,916] 2,158,084 First National Bank_| 4.000. 6,614.634|14 
Lonvenwoet Net Bi 251,902] 2.638.837] 100 Nat Cent Bk of Balt. ris 496.018 190 120 
‘rs 24:773| 859,896 x| Nat M ine Bank. - $00.000 : 30) 42 
Colon: I Trust Oo...| 460,000 132.300 25| 30 
Central Nat Bank___ 376,961] 11,937,535 salles -| 2,000,000} 1,291'573 190 154 
Central Trust Co___ - 060. Trust Co_._| 1.000.000} °880.260 5 
Citizens .id 6,710 572,328 Maryland Trust Co 000} 11.170 iol 183 
Fidelity Sav State Bk 75.781| 2,189;284 Qommon meesnfplge 1.000.000 .170,000 10) 13% 
uaran Capi notes..... ’ ’ 
Common.......- } 43,567| 1,153,092 ercantile Tr Go--- 1.500 000 3,879,623 139 226 
“Gtate Bk Safe Dep & Trust Go| 2,000,000) 4,203:352| 20 100) 525 
Marchante’ Net Bie 181315] 7.968:90" U Oo... 3:000,000| 11522'819 lola’ 9 
SS bes tee oO iiel i 'Bos' eee First Nat Bank... @ 398,000} 165,398 100] 110 
ae! a ta Common.— “Bre: 100.000 } 61,045 { 25} 36 
notes..... ° 
Ketone) } Bost. : 1.203.288 24.083 140 Second Nat Bank... 500.001 219,561 50] 130 
State Bank__ 21620] 1.081.577, 100) = | | Oommon-.--...... 150.000 155,060 17 
wont Nat Bank 207,705} 2,329.6 Capital notes... .. Seen. >) Fae” Bewwieesete a 
erred=2----- ae ans on | Wa] -n-n--|¢0a%6 | Olkiseme Nat Bank. | 190.000) 932.729] 5.204.473! 190)..-.-- 
Union Stock Yds Nat 40,920! 961,969 Somm'1 Bank 200.000 214 ‘007 a 
Frederick Co Nat Bk 
National Banks KENTUCKY °* Institutions } = a = rata Fe Sie } 97,717 wang 
Dec. 31 Dec. 31 Fr'k Town Sav Yust.| 150:00| 370,553} 4,101,029] 100).._.- 
West --| 100.000} 35.534) 673,088] 10)-..-. 
a | Hagersto 
ae ar ; 
onetegen Bank__ 391,848] 4,783,548] 100] 155 Farmers & Merc Bks| 90,000! 79,984) 1 81 18 ita" 
First Nat Bk & Tr Wieodemus Nas Bk. -/d 415.000 177.00 $ ro g 38 
Prefered o-- = ae Per i ed Fanoer Ga} 50:00] "70'063| 117731469 $36]. 
P. Bk & Tr Go 297,799] 6,779,23 40 
CovingtonTr&BkgOo 75.457| 1,588,545 5% 
Bank of Commerce. _|d 340,000] 232,938] 3,218,579] 100| 105 es poe 
itizens Bk & 3 ationa TT 
_ bed hea 81,420] 1,382,439 4 Dec. 31 MASSACHUSETTS Dec. 31 
Fine ‘Nat Si & Tr Go ‘000| 1,069,283] 13,473,390 “100 ~ omiinal 
yh 4 & Tr Go 130900 305356 3 Ate os 109 780 First National Bank-.|27,81 51,514,821 30% et 
Security Trust Oo.-'| 600000 472'760 | 3°620'287] 100] S90 1380 Merchante’, Nat Bk.| 3 3/630:086) ‘$4. | 380 °J385 
Rock 0 , , , 
Net Shawmut Bank _/10 20,802,679 2 22% 
08) 2 a a) 4 See aaramly™=° Pe? | Seen Nas arie:_| 000 om] 698) 18 bs 
‘ 2'535,086| 35,149,974 90 . ai , : 
1. 39 287.079! 24:116.339 2 
100, 39,726; 1,396,693 10 * Sale price. 
000; 1,035:470| _3'928'995) gl 
X 627,137] 12,489,3 130 c Retirement price. 
090.000 &32°314] 13\881°501| 10) 7 SES sak Peneee ae oe Rane wees genaNNNY. 
atte : 213" tizens’ Union y : 
525.000; 112,663) 1,313,946) 100)-..... y ammaaeh aieh the Hoar Wedd oat te Chlitevite. 
100, 132,093] 1,652,841 ‘ehawtiis h Member of Northwest Bancorporation. 
100 410579] 4.571.241 sciaaaitb k Unite. 
145.000! = 14011 1.655.835! 101.----- po oo 

















































































i Last Sale. 

















































































































—————— eee nn, 
ational Banks State Institutions National Banks State Institutions 
| “ettongl Banks WIASSACHUSETTS %“520"31 Dec. 31 MICHIGAN Dee. 31 
| 
lus & Gross Surplus & Gross 
Capital loupe, Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomiinai. Nom |tnal. 

Boston— 3 $ $ Per inate. troit— S $ $ Per |share 
Banc 000|u_ 212.276] 1.705.757) 100)--.---|....- *wealth-Oom’! 

oo Dep ee Te | 2, ® 3.908.745! ae tr er Hb Lg ae oo yaaa k3,950,000| 986,122/c64,813,693] 50] 180 /|200 
—y Sy Sahat EY 2 826.571 11 841.593 100 cer: | Oe ee - <2 1.500 .000||1.660.000}c138737,568]{ 29 49 | 53 
New Eng Trust Oo-__ boo: 994, 92| 34,845,761| 517400 |----. | Mfrs National Bank-| 3.000.000] 3.619,787|114,372,520| 50| 70 | 85 
Old ny Trust Oo} 5,000,000 5.266.798 . ooh ane ilo ~sag--|----- Mi an Ind c 100,000 55,529 144,138] 100}------/--... 

Pilgrim Trust ’ ¢ 9 ent fees SSM Of zeecre t Detroi an 
Btate Street Oo 3.850 o50 5,187,161 78,766,576} 100} 265 |280 se ab aig 13-899-000 }12407 650 405,605,825 { Jo 39 40 

Samet... 700,000] 11,368,886] 12,428,137}; 10} 11 | 14 | gnited Savings Bank| |= 

Convertible pref..| 450,000) { 38 12 | 15 eg catalase 500.000) | u 768,000] 19,175,308]{ 10} 24 
Winthrop Trust Co..| 100.000 74,507| 2,593,025] 100)---.-- d ay See 935,000 Sl aneaes Lene 

Beverly— mmon ........ 500,000 | Rath, sokne 

u 316,772) 3,835,800] 100] 135 {140 Class ‘‘A”’ ae 101 980 | 403,261\¢ 1,883,186]; 20)-----. arn 
jt Ras POck--| {00:000] 825129] 1:459:551| 100] 70 | 75 Class “8” pref-22| 127,860 20|------ “25 
Brockton— Ccae.....| 1.498.000 \1,888.478 912,372,318 20 39 43 
Brockton Nat Bank | 2.55 0001! 580,107] 8,183,933|/ 20|------ Go | pees anos] 1268-801)’ 4158719 _ 350,154] 1001------|----- 
eferred.----..- 300.00 f { 38 Dd ate qewe Un Guardian TrOo.| 500.000) 612,007|g 5,979,627] 100|--..-- 2 See 
Heme Nat Bank....| 500,000} 409,840} 6,765,106) 50}-.---. eben 
on 611,278|c 6,535,640] 100] 450 PY na oe Bk_|k1,000,000 729.633] 22,580,512] 20| 26 | 30 
Seen S| SG Me tastes So] a [He | Semmec Ge tere se toed Heke FTI) By ls 
. ae ee ee _ ies Saath 532-000 392573] 5,931'257| 20] 21 | 25 
ve Ct 
lesex Co Nat Bk| 600,000} 806,468] 9,759,872) 10}------|----- ‘ei 
Fail ver— 490.000 222,170] 5,524,629| 1001 91 Central Bank—-. 250,000 96,38lic 1,269,446] 20} 12 15 
River Nat Bank ’ ’ ’ 029) 100] Yl j-a«-- at 4 rand Rap 
Durf. 427. 543,381|¢ 7,658,420) 150] 205 |..--.| Oommon_....... 500.000) 422,769} 9,338,707]; 20} 10 | 12 
Fall River , moe ¥ 108,867|¢ 3,055,659] 100] 80 |-..-- a a on 220, RENAL 
es Na’ — 

Fitohburg— mmon.....-.- 000! 429,304] 7,833,881]; 10] 14 | 16 
Safety FuniNat Bk.| 600.000] 874,470| 6,986,249] 100 i red Mmnes oss 490.000 | > Blade fo 

G ster— No cont Bank— | 1,000,000|11.560,183|c42,313,2191/ 10] 24 | 27 
Cape AneNier Bank.| 150,000) 251.228] 2.859.152] 100 recent | Sommon.....--- 1.000.000) | { 19) 100 1150 
Glouc Nat Bk of Glou}. 120,000; 162,327) 1,392,407, 10 sajles Grand Rapids Tr Oe_|k 400,000' 136,449)¢ 1,033,382} 20) 10 1 
Glouces 8 D & Tr Ce|k 300,000) 174,091) 3,527,763) 20 Unien Bank of Mich.| 250,000; 343.214/c 2.583.601] KO} 19 | 2 

Haverhill n Co._| 1.200.000! 691,887/¢ 1.806.302} 20] 12 | 14 

ver: — 
Haverhill Nat Bank_}| 200.000} 992,613) 6,166,776] 100/--..- Cee 

errimack Bank : 188,5 2,372,650 8 | 10 is 
Boy as sere ws “ss Saginaw & te Bank. k 383,000} 126,485jc 6,125,257) 20) 21 | 23 

oO. a Second Nat & 
Ho et RRS BEER: Ree SME Sg, ee 8 ere .250.000| 1,886,113|c28,484,579| 100] 185 |200 

ee 275.0001) 129,583) 7.841.752] 50]... -| 60 ba ses 1.250.0( 

Prefe red «= 380.000] [ ee: Re 

oo: 109,990!) 160,944] 2,812,742} 100] 60 |--.-- 
RR era ‘) § Se Geena: | S| SSNS NEES 
Hadley Falls Tr Ge. _|k1,400.000| 300,804/c 9,668,211) 20/--..-. ee 

Lawrence— 

Bay StateMer Nat Bk} 600.000} 310,409 6,643,323) 95/...... 25 National Banks MINNESOTA State [nstitutions 

Lowell— 

on Nat. Bank. 300.000} 405.765} 3,751,525] 100] 112 |----- perera 
t ne Per \share. 
National Bank. ...| 1,000,000} 562,127) 11,269,711) 25) 18 | 23 |, Duluth |) sooo! 32.576] _ 885.3731 100 
OMEP es nant Bement we asl Bose fas] haresate| sp 
at -—= , , , ’ 
widen ar 1 13 3,416,303|{ 50|------|----- & Amer Nat Bk| 2,000,000} 980.409] 31.773,062] 100 Nlo 
See. 9 200.000} 138,452) 3,416,30 { 50 ‘ kmer Nes Bk Ra 
Manufac'rs Nat Bk_ ' '“j0i |_._... | __ ef Duluth_______- 7 212,999] 6,772,228] 100 salles 
National Glee Boke nS ee cone roe Fa arty Northern Nat Bank- 1.009:008 376,333| 12,140,136] 100 
Common. 200.000]| 67.565} 2,810,385|/ 50 ------ 760 | Ploneer Nat Bank..-| 100.000} 40.509] 1.085.617 100 
Preferred... ..... 200.000) | 2 ; RO sTAET Western Nat Bank__/k 100,000 22,226] 1,007, 66% 
Lynn 8 Dep & —s 700:000 B00 00 c Boga top 109 1 “a Minneapolis— 
y 4 aoe 490:000 756,834|c 9,453,808} 20 46 |----- Bk 2-Lake NB/b 190.000 117,162 2,125,093 0100} ....-- dial 

New Bedf No’west'n N B_|i 100,000 1, 

First National Bank_|k 721.500} 243,164) 7,607,348} 50) 19 |...-. | First Nat Bk& Tr Co 2.000.000 31, 
Merchante Wat Bk__ 4 000 67.529 9.420.276 1222 39 “i3°° | Ham tate 100.000 

jw Deposis at Bk wee ' Oe, Midland NatBk & Trik 990:000| 494'164| 16.247'207| 4100|..----|..--- 

Peabody— Minnehaha Nat Bk|o 100.000} 35.398] 1,821,936/b100]....-- Panama 
Waeren Was Bank -.j 200.000, 75.880) 1.774.317) 100, 8C |----- a §.000.000||3,259,5491109,056.839]{100|4 634] 736 

Salem Produce State Bank p00: 000 35,401] 1,345,015 a 

ft - . , . r ene eeeeel|oe eee 
J oan ed Tegan Phonsops: Cecagen Criveeees Soe ape ” 2d N'west'n State.-|4 50:00 13,463] 1,039,085) 4. 

Common... 250.000} 573,203] 6,492,669); 10} 15 | 17 Third N’west'n LN Bilt 100.900 122.662 1.719.385 #100 

Preferred Neca as ,000 --—<-< eeeeea orthw a = sal . .oNe . ° . eneea-ael|eeae eee 

ae te nas + ies University State Bk_|k 91,400 Omen «4483 Geis ooclecnetelntune 

8 eld— 
sprlaetiaa Mat Bank} 2,000,000] 379,061] 14,758,145} 10) 9 | 11 Rosheater— ie all sae ell” spas all 
Third Nat B&T Go-- 1,500,000} 2,502,152] 27,552,398] 100] 310 |325 Union Nat Bank. .-|k 125,000 61,625] 1,713,819 les 

Rio tne cok | $900 88 704 Sal te orooi| 28] 8 || se. peu 

a Tr. "194. "101. O75, ~~~ > | American Nat Bank_/k1,694,000| 226,325] 24,764,672 Giclee 
est Sprinafinid Tr.) 194.250) 101,563) 1.975.807) | 25/--.--. pones 5 1 State Blk '150.000| 242'931| -4°758'181 rata 

Sounten ~ 100 Fires Nations! Beak: |96.000:000] 7,468; e50119;050;485 "9% 
Machinists Nat Bk_| 200,000} 266,932) 1,969,141] 100)..-.-.-]-..-- 3 ¥ 468, ,050, 

, ¥ First State Bank...-|p 100.000} 113.328] 2,202,255 Koch arte 
Bristol Oounty Tr..., 800,000| 298,873) 4,241,846) 25)------ % | EmpireNathka&TrOoltk 475,000] 218'120| 7°713'046 eee 

Worcester— Stock Yards Nat Bk_|k 300,00 167,736] 4,948,782 ard 
Mechanics Nat Bank Midway Nat _ 

Common. __.__.. 500.0001) 820,851] 15,680,755 {100 i sag aca? 100.0001) 155,191] 5,089,904 ----° 
Guaranty Bi & T Go| 31 00} 328,323] 4,847,209] 10] 19 | 21 | First Trust Oo_-.__- 91.000.000}' 207,706} = -.---- Sisaiie 
bt. tg We oy 1.000 000] | 1,751,442] c34,255,738 rol 17 | 21 

Qlaas A..-7--72" "| g’on0 onol( { 10] 10%/-.-.. 

* Sale orice. 
t No par. 
b #irst National Group. 
c In process of liquidation. 
d Convertible preferred stock entitled in liquidation to $20 a share. 
Jf Retirement price. 
g Trust balances. 
4 Member of Northwest Bancorporation. 
k Common and preferred or capital debentures outstanding. 
‘ationa State 1 Last sale. 
w pel Renke MICHIGAN Fm yee o American Nationa! Bank of St. Paul affiliate. 
p Member of the First Bank Stock Corp. 
ot Nominal. r Stock has to be offered to board of directors. 
ny A = . s New stock. 
Bee bx of Bay Oly . 300.000 2 8,237 2.733.910 Nilo t Affiliate of First National Bank of Bosto. 
CR ek y -| 400,000 07,964] 6,687,30 ws June 30, 1037, 
& 556,802] 10,314,308] 1 sa\les z Ex-dividend. 
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State Institutions Nattonal Banks State Institutions 
Natignal Banks MISSISSIPPI %%* Jnsitia Secs MONTANA pect 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid Capital Profits Deposits |Par| Bid | Ask 
Jackson . . . eo} ° . . “eer lonare 
Capital National Bk- Maidinnd et Bank... g 200,000} 232,349] 4,133,1301g100 F 
ommon ........ 300,000|)} 428,762' 7,387,800 { 30 Montana Nat Bank 150,000 158,715} 2,570,801} 100 
dh siitn ow tenes 100, { 40 Sec & Save Bank. 100,000 177,735) 2.807.703} 100 
Commerc’l Bk&TrCo 50,000 618 545,357|...- 
Gu Bk & TrOo|k 787,500 ais 608 10,582, 920) 100 te— N 
n-State N Bk. 300.000 341,265 8,370,085) 10¢ First National Bank_ 300,000 886 ,637 ss :721,016}] 100 re\cent 
Meridian— re Motels Bee Te Go- 600:000 595 SOL 13 Lis: a —— pe es 
Citizens Nat Bank..|k 270,000 74,794! 3,048,711| 100 sa «a ¥ : ui 
First National Bank_|k pl " 124.895 2,867,458) 100 Helena— 
Mer & Farmers 1,000 75,146, 3,606,514) 50 ore atet Bk & Te Colk 600,000 299,625} 9,706,636j¢1 
nion o— 
Vicksburg— Common.......- e 100, 111,148] 6,895,163} f1 
First Nat & Fr Oo Co...jk 650,0uu 201,070; 5,376,202 8 Preferred......... 2 100 
Merch NatBkaeTy Oo 300,000 263 ,357| 5,476,104 100 ses 
State Institutions ey ad sists Tam aan 5 gained 
National Banks MISSOURI nett NEBRASKA 
Kansas Me | Per ihare In. 
er oe 
Baltimore — 100, 60,429) 1,934,583 110 |120 Continental NatBk— 
Mumbia Net Bank.| 600-000) -'132;080] -6:236-008| tor| “oe (76 | _ pamumon-------- $50'000|} a3] 8-806.881 
Commerce Trust Co | 6,000 4,079,496] 156,955,891 110 First National Bank_| 850. 425,015] 19,979,027 
Community State Bk 100 41,609} 1,218,181) } 70 Nat Bk of Commerce} 300,000 610,988] 11,112,805 
First National Bank. a 4,389,310)112,682,477| 1 455 
Inter-State Nat Bank 1,161,370} 22,192,419 290 Oo 
Linw Sta’ & 100 53,113] 1,413,704 100 First Nat Bank— 
a 3 eh k it 200, 165,073] 3 ] 200 9 scree: 1.800 000 } 730,543] 25,583,272 
vow. 2 ee S, Cee, Boe Eee Bee ay YY 6 Peratees y 
Common.._..... 200,000}} 320,301] 8,532,119] 100/..--.-- ive Stock Nat Bank] 450,000) 354,064) 12,926,414 
Capital notes_.._. 199,000 Omaha Nat Bank— 
Missouri Bk & Tr Co Common ........ 1,500.000 “sgngee? 44,166,329 
Common ........ 135-0001 48,086} 1,423,239)/1 100 a 750,000 
Preferred PS Ae 7 ackers’' Na 
Park National Bank_ 20,496} 1,469,375] 100}..__-- ommon.......-. 106,000 } 67.726] 2,309,435 
Plaza Bank of Comm 52, 4 »211,073) 1 120 Preferred________ 94,000 
Grogece = Ons 100,000 135,162 2.417.412 100} 120 c— ene hl 50,000jc 48,640 952 ,384 
t 
Nat'l Bank___.__ 550,000 150,227 ° 442,337 = 52% Commen...- ----j¢ 250.0 00 } 77,800} 6,605,881 
South Side Beak BE--| 100.000) 48.296, 1.190.651 22 U 8 Nat Bank.____- 1.100:000} 784,941] 22,553,911 
pee Bree Sehr > FRE eee os eee Sy ae Gee ef RET EE: el. r , , . 
mmon.......-- 50.000}\¢ 25.904) 756,458|(100) 50 ¥6 
Stock Yards sNat Bk-| 400,000} 265,953] 6,709,032] 100] 200 
‘ibeaib cidcmi 1.000 000}, 621,310 eis 10 National Ponks NEV. AD A 
we port Ave Bank_| °100 178,923] 1,818,784] 100] 140 - 
Union Av Bk of Co 100, 118, "785 1Sae 177} 100} 195 Nominal 
Oniversity Bank. ___ 100,000 16,234 630,329] 100} 75 ne or lahare. 
First Nat Bk of Nev-_jd 600.000 s4o, 109 27,866,445] 100]....--j-. fine 
Ut. Joseph— 
—s +p 8 tame 300; 000 360138 5 ora" 3| 100 
urnes Mae ¥ 918, 
First National Ba * 500.000 416.335 7-260.713 1 N Watonet sees NEW HAMPSHIRE State F ag amen 
Eagle Miata , ’ , , re 
FirstStJosSt’k YdsBkik 250, 77,151] 3,449,615) s..- sa 
Missouri Vall Tr Ga-|& 136:000/  66:387| 1076143] oo oy sh * even 
a 2 K . Amoskeag Nat Bank 2uu.000| 890,477} 5,221,451} 100 ° 
Manchester Nat Bk 150,000 512 ‘071 2,829,463} 100 re cent 
Merchants Nat Bank 200.000 250.154] 2.708;030| 100 sa les 
Lo Nashua— 
Amer Exch Nat Bank t on Head Nat Bkik 200.000) 409,833) 5,794,008} 100/.-.-.. 3 
referred ~~ =27~7 197 -500)\¢ 47.063! 2.044.786 {30 A | feahua Trust Go. |e 400: $24.212| 5.767.430) 100|->----| 1135, 
en Bank - =~ k, 330.000 ‘ 03830) 52:301.108 90 50 SecondNat of » 4 FE k 600,000 499 ,504 ” ° 
"s a -—— ° ’ , , , , —_ 
Boatne Bk & Tr Oo-|k 400,000] '297:186| 5.514:750| 100] 95 MR es, 
Oase Bk & Tr Oo____ k 450,000 98, 5,607,917} 100) 125 Common 250,000 95,978] 3.129.747] /100 Nio 
First Nat Bank ---~|10,200,000| 8,015,163 223,501:202| 17| 3034 trakered....-—- ao oonly 8 ee 111001 —sre'cent 
Industrial Bk&TrOo| 600,000, 435.881) 9.966.960) #20) 62 New Hamp Nat Bk-| 200,000} 48,914] 1,382,005] 100 es 
Gomme 6 oma ee 200.000 } 80,904; 3,324,053) {100 .....- 
apitai notes..... sl Le ee a cee —— —— 
Jeff-Gravois Bank._| 640.242! 83,883] 6,254,291] 100, 30 et 
Common ....... ~-|  50,000}} 29,241] —987,312]/100)..-_-- 
yrreterted —==2=-- §8:000|} {i00|722227 National Banks ~NEW JERSEY %% instiiutions 
hk to set ay on eaik os 600,000 538,740) 11,046,601} 20) 16 La 
500,000 176,135 ,368,068| 100) 92 Nomijnai. 
eet Bk & TrCo.-| 450,000] 244,782) 8.715.223] 60| 87 Atlantic City— | Per |share 
Bank (The)..-| 200,000) 137,674) 3,627,462) 20 Boardwalk Nat Bank} 400,000) 677,489] 5,420,603] 100} 60 /|-.-.. 
Sec Nat Bk Savs&Tr 350,000} 744,685) 16,710,6 100} 175 Bankers Trust Co— 
thern Commerc’) Common...-.---- 120,000 } 95,959] 1,679,018 {108 a Seen 
& Savs Bank____ 423 ,000 54,179} 3,228,591} 100 Preferred._.....- 343,783 pf RETA a30 
South Bide Nat Bk— £99 000 167,641) 4,313,493] --- Guarantee Trust Co- 
= ers Nat Bk 500, ° 4,626,656} 100} 130 Common.....-..- 500,000 Asatte hese 4,588 .9471) 20% oo. Bete 
Tewer Gr Bk & TrUo} 1,000,000 745,756] 14,664,910] 20 eferred _..._.--. 2.350,023 10 5 6 
Bk ~-| 1,000,000] 329,467 7,781,324| 100) 60 Equitable Trust Co— 
CHOON. cima nine 225,000 } 104,224) 1,314,131 {198 Be 
Ohi Oo. |k fi 71,272) 3,188,177} 100] 15 Preferred __....--_ 1,184,518 10 2 3 
4 m-Taylor Tr Cojk 250 2,925,189} 100) 75 
Trust Co_.__ 300 ‘000 249:589 4,757,565} 100/.....-. Asb Park— 
AsburyPkNatBk& Trik 580,500 190,500} 5,688,839} 10€] 55 65 
Com B & T Co-|10,000,000} 5,367,746/152,882,429} 100} 112 Asbury Park & Ocean 
M ercantile-Oom- Grove Rank. -_.. 300,000] 227,312} 3,171,625) 10) 9%] 10 
merce Nat'l Bank. 350,000 255,000} 5,537,632} 100 4 Seacoast Trust Co_-- 100,000 92,708] 1,167,336 4 5 
Miss Val Trust Co..| 6,000,000) 3,049,561) 86,578,503] 25) 28 Bayonne— 
M City TrOo |k 246,059 23,836] 2,279,633} 100) 60 Br way Nat Bk __/k 200,000 38,114) 1,572,383] 50}..-... (a 
Nerth St Louis Tr Co 300; 2 1; 20) 4,161,136) _20) 23 Bayonne Trust Co. 400 ,000 407,881} 10,715,609} 100} 75 |... 
Nerthwest’n Tr Oo. _/k 750, 271,4 6,828,787| 100) 100 
ebsterGroves Tr. _ 100,000 196,913] 2,736,160} 100) 175 dgeton— 
eton Nat Bank.|k 246,600 115,037] 2,163,125) 100) 35 45 
wed Nat Bk.|k 575,000 252,757] 5,048,453) 1 73 80 
$pr , ree Mer Nat Bk.|k 249,500} 114,353 1,503,058} 13 15 
a aacanaial k 290,000 13,096} 2,452,173} 100)_._... 
nion Nat Bank....|k 597, 324,360) 11,171,254} 100]/_.__-. 
Amithern Missouri r|~ 100.000 0} 94,954] 1,988,884] 100)->--_. * Sale price. x 
a Retirement ce. 
ec June 30, 1937. 
d Owned by the Transamerica Corp., San Francisco, Calif. 
e Member of Northwest Bancorporation. 
Sf Includes reserves. 
g Member First Bank Stock Corp. 
h Reserves. 
k Preferred stock and common stock or capital debentures outstanding. 
I Last sale. 
s Member of the Guardian Detroit Union Group Inc., Detroit Mich. 


























t Preferred stock retired. 
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ational Bank State Institutions National Banks State Institutions 
Nae NEW JERSEY Dec. 31 Dec. 31 NEW JERSEY Dec. 31 
Surplus &| _ Gross 
“Profits | Deposits fe Bia | Ask Capital |” Profits’ | Deposiis | Par| Bid | Ask 
Nominal. Nomiinai 
$ Per i. Trenton— $ $ Per |share. 
Broad Bank. . ,582| 14,838,418]..--| 65 | 7, 
S805) abate) |G | poeekeeea aoae tae onl ohh as satais ag) |G 
102,439] 1,169,552 2 | 4 _ | Security Nat Bank_- ‘000|k _72'935| _1:159;890| 100| 25 30 
1269] 8,458,849 10 3%! 4% | Treaton Ban Co} 1,590°000} 1,198,065] 27,554,058] 50| 75 
: sgt Trenton Trust Co. -.|d1.874.000| 690.861| 22:012,661| 50| 3 | 4 
117,715) 2,696,533/331%4| 45 |-..-. Woodbury— 
farm & Mechanics’ 
Pete ieee | National Bank...| 100.000) 526,025] 3,075,919] 10| 38 | 50 
Pe. First Nat Bk & Tr Go| 200.000] 464:377| 2.993.508] 50|-.--..|..... 
555,021 19,129,040 {14 3% r aig Wentaare T t Co. 100.000 406,907 1,724,230 10 weceee| oes 
158,555) 7,050,806 i... 
124'907| 15's29'394| 32) 18 [733 
45,107) 3,638,472 () a: eae Pea 
110:045| 4'102'937| jo|------ gues — 
287;054| 12'023'292 i — 
iona State Institutions 
25,1 | 1,517 Nee a = NEW YORK Dec. 31 
346,162] 2'180°618 2%) 3% 
Nomi|nai. 
1,170,155) 52.039,877| 100] 48 | 53 | scecu'8 Farmers Bk_| 250,000] 1,410,717] 3.432,626|----| 600° [on 
ye seal aoee al | cul a | Rabe Reabra tess cha oe] Rave cee da oe ea 10] fap 
peanseon £ 533,808 pte 644] 8 | Piree Trust Go-----”|a2.980.000] -'418:416| 23°787.511| 90] 60 | 60 
Bergen Trust Oo_---| | “100, 79.757| | 980,233] 100 17 |-----| pupurn— 
Tr N J --| 3-400-000) 4.123.057) 72,783.01 39 || 32 Bank burn . 343,568] 6,483,441| 100]......|..--. 
J Title uar & Tr a3-999. 705,484) 24,154,634/12 34) 4% be 4 ae) AS pea 7 400'000 107,903} 5,934,564| 100|---2--}-..2. 
orth Gergen TrOo-) 1 pkg: 1,103,439) 160|------ Mesne 
"Gommon-2------ 3:348,0001|2.175,287) 53,422,955]/5, | 144) 234 Binghamton— Bye ears ee 
West Bergen Tr Go_-|d 400.000/a 29,515) 2,834,611)" 96, 4 "|..... | Sity National Bank-| 400.000) 734.148] 9:644.823) 100|------| [200° 
Marine Midl'd Tr Co| 4500000} 527.447| 71696.611| 50|-.----|---..- 
=e: >. 230.000} 53,907, 2,636,911 ------|100 Rae sop Te 
Morristown— Brooklyn—sState Biank & Tru\st Co. retur|ns e Dec. » 
First National Bank-| 500.000! 316,237| 7,487,011] 25|------ 150 Nat. banks|Dec. 31°37 
ational Iron Bank.|d 595.488) 334,201) 7,003,385, 10|------|----- mhurst Nat Bk/d 200.000} 143, 2,847,100] 50} 95 |105 
American =-|4 200,000 , 1,719,205) 50|--=---|-<--= itizens Bk of Bklyn|d 240.000| 108.892} 2°597'361| 100|--..-- alien 
Morristown Trust Oo} 600, 796,849) 9,964,13 27 ' 40 | Flatbush Nat Bank.|d 225:000| _64,100| 2°764,500] 33's| 36 
Mt. Ho’ boro Nat Bani! | 500:000] 308/100] 3.610.800] 100] 65 |----- 
Union Nat Bk&'TrOo} 200.000 441, 3,180,103 150 |160 | Beonte's Nat Bank “| Se0'o00]  Soso00| S:s07'x001 (Sol "a7 "| Ba 
ee ed, a oe wee fone Brooklyn ‘Trust Co: | 8,200,000] 5.669,945|114.514,936| 100] 83 | 88 
Newark Kings Oo Trust Oo. -| °*209:000| 6.207131] 41,247 987] 10011600 |1640 
Bank of Commerce of! Buffalo— 
Newark ___.____. 150,000 256] 1,465,766] 100] 190 |-.... | ,, Buf oie 
jpnocie Nop Beak... le 600.000 et teee oalewae at? a a 2,200,000 }8.526,904 51,017,368'{ 10) 1434) 16% 
Mt Prospect Nat Bk-|d 144.130jn ---...| 1,255,047 10°'| 15° | tincole-it Slas NBi|d~"200000|, 143,904] 2,410.332|' 101 8 | 10 
mee overt: & 3.000.000] 1,409,908] 43,628,143] 1001 84 | 88 | Mire & -| ,5:000.000] 7.865.714) 90:778.856) 10]. 2334) 2584 
National Brats Banik] ‘ 900 1,691,115 21,869,412 1 525 _.... | Marine ---| 48,000,000} 8, ,063 296, 
Olinton coe . , * -e-ce Elmira 
Golumbus Trust Oo-| | 400.000] 45.812 1 930 bad Sic) 14 | Onemung Can Tr Go| 800.000] 1,571,639] 11,630,028] 20|-.-.-- sel 
Trust Oo. _./ 1.622.500) 1,088,588) 32,932,277 333| 45 | Wirst Nat Bk & Tr Go| 1.237,500| '714.951| 13.221:877| 25| ~.--- Louk 
Fidelity Un Tr Co— |d7.500.000| 7.804,034' 143 393689 28441 30 
Merch & Newark Tr_| 2.500.000] 1:814.362| 17'057'303 27°°| 29 
Seeeeerarss | gage) Heol Satie] -ss~-[ae- |, senna il 
West Side Trust Oo-| 1.075.000, 886.410 10,313,976] 250 17 | 19 | Tompkins Oo Troe-|¢ Ss0-000| 24°904| $:592:9041 “Bol --707| 22227 
w Brunswick Jamestown— 
Nat'l B ---|@ 871,250] 314,479] 10,533,972] 25/ Nie s 
poples Nat Bk ---|" 300000] 301,008] 1S-o07:916 100}  rejcent | Bank of Jamestown: 000 101 7/8 
* eajtes Debentures “7A"7| 8p0'009 311,967| 12,938,795]{___ 
mmon .......- 031} 103,218) 1,848,267] /10)------ =aa-- | Debentures “B"’__ $00) | aaa 
weneee-- 471.278 ---=--|780 | ene First Nat Benk-| 300090}, 654,000] 7,697,000] ‘ia 390 [360 
& West B Nat Chautaug Co Bk; 500,000 155.846 4.992,909| 20) 13 |... 
at Bk of Un Oity|d 337,806] 179,278) 4,648,825] 100|------ 20 | Union Trust Co..--/ 400,000 805,516) 150) ..-.-- coco 
o 2g a — 
<a MTo Fou} 229188] | 1.870.0481/ 59] 30 |----- firetNBkorRondout| 200,000| 457.401] 672,164) 100 sik 
Hamilton Nat Bank "a ar Raeen’| | eaneesl 195.086 1,959,794, 10| _relcent 
rig] 242424) 25.837) 1,882,820) 100) 8 |---.. Bondout Nat Bank-| 150.000 396 1,246,834] 100| _—salles 
aa} soneeel © 60.816) 1.10000 oe State of NY Nat Bi! 150.000 455.902] 4.076.167] 100 
Merchants UaGity| < 5 -000 117.298 5.652.357 2) 2 i ingston Trust --|@ 550,000 472,936 ig ° 
mw n ’ ’ ’ ’ 
Gute b'e Bk & eet 1 OO 307-332] 3.274.687) 1) 250 |---.. New York City—|Meposits N\ew York Ci\ty banks are| -ep |rted net|_ and 
Weeha Oo .| 400,000} 354,175] 8'372'107| 101 8 | 11 are of Feb. 26,|1938. Sur|plus and plrofits are of| ‘ate | Dec. 3\1 °37 
Huds Tr Oo Un Olty_|a1,000.000] 1,930:880] 25,992'810| 25] 17 | 22 Fee rleaes SESeee,, , Sezipine 07d zirefite ave af} ‘ate | Des. 1 Se 
codeliff Trust Co_- 145.0 14,614) 1,340,250) 100 4 |----- of banks and trusi| comnanies|in New Yoirk City and| Broo miaw he 
found tnour**Rai|iway” Sectijon, pages 1/93, 194,195}, 196], 197, |198. 
Passaic N Bk&Tr Oo|d2.250. 1,716,394] 29,987,467] 25 mae 3 ‘ons. 100! 160... i? 
weepive BS & Se Co.) 2 $84 $08,026) 5,014,680) 25 Ric of the Manhat ©o|20,000-000|25,865,268|168/279;000) “10 3377|"34 
Bank of Yorktown..| 1,000:000| 756.900|n 7.134.900 66%] 48 | 54 
Plainfield— 8 - Ohase Nat Bankc_.--|100,270,000|131,390,741|1,935.582,000| 13.531 3034| 3236 
First National Bk_..|d 249.838) --_-_- 4,378,658) 12 o Comm’! Nat Bk & Tr| 7,600,000] 8.153, 454,000] 100] 144° 1150 
Plainfield Nat Bank-| 175.000} 132,144) 1,346,651 5] —relcent | Qomm'l Nat Bk & ” 900.000) 8.158.997) 76.454.000) 100) 144 ool 
Plalafieid Trust Oorz|G1,AbO‘oe| Ske aoe] 1 St2"e8] 190] Salles | iifth Ave Bank. ~~] 800-000] 3.060'300| '52°237'000| 10017800 
Piainfield Oo.-/41,150,000) 536,235) 17,217,553) 100 First National Bani -|10,000,000| 108.207 .633/453 660.000] 1001/1765 |1 
State Trust Oo... .. @ 247,500) = 91,613) 4,042,240) 100 Grace Nat Bk of N.V| 1,500,00u| 1,940.390|n26.157.131| 100|_..__- nanouel 
Sedienn Merchants BE of N.Y| | 'dnn‘pan| Sis able ng ooy so0| 1901 100771178 
First National Bk— Nat -.-|l@ 790,000| 239:400/n 7:766:900] 50| 40 |----- 
Common. ..... --| 980.0001) 486,704) 12,613,780 re 90 | 95 
Hoenn i Banke. @ 103,700} 54,081] 1,215,399] 100]/------|100 
Nat Un Bk of America 300,000]  61:530| 2°335°155| 20|-2.._ acl 
nNa — 
enon i ells Seog sl $75:0001 } 926,419) 12,776,635 50 j..... * Sale price. t Marine Midland Corp. 
Second Nat Bank ~~ 1,500,000} 876,299] 17,421,565 “"50 [22222 | @ March 31, 1937. 
{eterson Sav fast = - 1,000,000 a 29,778,361 33 83 90 b Includes security stock. 
Common.......- 1098-000) } 308,768] 4,278,280 { 50} 100 {125 c Preference stock. 
Cn HE -52--- 60.000 BU} -enoeelanene @ Common and preferred stock capital debentures outstanding. 
mmon........ 800.008 } 264,366) 9,252,551 {135 15 ri33 e Represents capital, surplus and undivided profits. 
Hamilton ailton Trast Oo-- @1,325.000| 392.975 3,748,058 * a i St oe preferred stock retirement fund. 
o— g es reserves. 
Pr eer 780:000) | ne 18.080.506 (388 es =7777 | A Affiliated with the Trust Co. of New Jersey, Jersey City. 
4 Controlled by Marine Midland Corp. 
k June 30, 1937. 
1 Last sale. 
n Dec. 31, 1937. 
0 Sept. 30, 1937. 
r Preferred stock retirement price. 
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‘ational Binks State Institutions National Banks State Institutions 
= et Ba NEW YORK Fi ty 31 Dec. 31 NEW YORK Dec. 31 
Surplus & Gross 
ores | ne es Capital | Profits | Deposits |Par| Bid | Ask 
eposits ar Ask 
Westchester Co. |(Conel.)— Nom. ay 
Nomi|nal lst Nat Bk $ $ Per . 

N. ¥. City (Concl.) $ Per |share.| & Trust Oo_______ 200.000] 210,555} 1,571,036] 20)-.....]-...2 
National City Bank. 1618270000|12 254 26% | _ Ossining Trust Co.|¢ 350,000} 174,194| 2,378,043] 100|------ aoe 
poteafery 5 Bauk f 13 tas 300 13 15 13 Peekskill N B&'T'Co 
Public Nat Bk&TrOo 131'545.000 17%5| 29%| 30% Common i Sees 170.0001) 434,000] 2,030,000 50 ag ee, 
oan feb &T.. 00' 27;136,300| _25| 2434/3614 | Westches Co Nat sates ARE i eB iat ps tye on 
Ponds Boe oe os ooly 6,495.400/12}4] 17 |21 | | Common._.._.- 290-0081} 385,000] 4,046,383 50 --597-|--277 
na eel peo 2 pages po Mt Pleas Bk&TrOo ‘Cole 300,000} 33,183] 2,832,968/12%| 3 7 
| Sy, It Tr Oo 11657 bee 100) "96 |102°" | Bk & Tr Oo_____"/e 550.000] —_19,683| 5.496.981] 15| 10 | 15 
Banco di Nap Tr Oo 16,022,600} 50/_...--j}..... Mutus! Trust Oo_|e¢ 176 259| 127,093) 3,036,875) 10) 4 9 
B’kof Montreal Tr Co 223 '200|...-|-...-- ~~. | Rye—Rve Nat Bk...|e 550.000 7'998| 3.406.220]  8|--.... 4 

of N Y & Tr Co 177,683,179] 100| 350 )358 | Rye Trust Co..._.. e 195, 44°128| 1,722'818|.--.| 13  |----. 
Bankers Trust Go.-- 372 '819.473.017 10 47 49 Larryiown on N Be B&TrOo| 200.000} 86.815] 1,882/313] 100]..--.- is 
Qent Han "Bk&Tr Oo 70.476.231/831.259.1 94 | 97 Bank. e 800,000] 241,592] 7.573.974] 100} 17 | 22 
Oljy Banke Parmere’ pis wenebeuean Cees Foante aac tig as ool) 126.181| 4.676,693|/ 25 21 | 26 
, , ’ , e2ece 2 Aa Ca 1 ‘000 ; : ? 25 eecoeceece -e2ce 
Clinton Treat Go-~- < 502:000 S144 000 60 Covaty Trust Co___ 000] 997,678] 14,201,127} 20} 43 | 48 
s OS 4,158,687) 59,715,259 14% Central Nat Bank...| 350,000) 498,571] 5,574,380) 25) 20 | 25 
ponies Tran Oe oi eet a Mn Yonkers. "| 300,000} 871,864} 6,983,339 10| 30 | 35 
Empire Tr Co... 7.134 76.076.573 "23°" | Yonkers cers Nat Banik . g 
10,773,000 nc Common ...- .000]) 49,891] 8,606,953// 20 %| 1% 
rust Go-.-- 2,889,970 23,627 831 1 220 Preferred....| 400,000 } { 20; 9 | 14 
Guarant. Trust Oo. 1449807 513| 100) 240 |245°~ 
Hellenic Bk & Tr Oo a 249.375 512 eo oee i333 
Abend 34 Co. '353.100} 17,319,406] 1 ahacate: 

wyers Tr Georeo= 1,916,277] 38,288, 34 National | aaa NORTH C AROLINA State formations 

=~ Dems 610,292,530 42% - 

} 51% —Womiinalo 
Marine Midi Tr Co. 104,788,878 6 Asheville— | “7 
bow foe stan So ae st Wh 93 | First Nat Bk & Tr..|¢ 300,000 112,368] 2,769,686] 20|--....| 128 
Savings Banks Tr Co 99,441,300} 200|--_---|__-_- Charlotte— 
bai, ~++ Raat 17.886.601 7 | Qharlotte Nat Banik. |< 450.000 391,680] 4,862,713] 50] 70 |----- 

~------- 886, { Nat Bk_| 500. 475,436] 11,113.036| 100] 195 
Tee ry pate 3.300] 160 Onion Nat Bank...-| 300,000] 532,484] _6,552,059| 100] 200 |-._-. 

+ Ett a ry ttt -557~ | Ameriean Trust Go_-| 1,200,000] 1,887,899] 53,458,724] 100] 270 |275 
u 8 Trust Oo of N 482,588 1515 | Oftisens’ Nat Bank_|¢ 150.000 46, 1,469,177] 100]_..-.- aa 

semateg, LI. Beomonieartai|’ $58on0) “02 8ul Seal a TS 1% 
Jamaica Nat Bank... S907.200) B.... ondnewan a Savings Bank 100000 11. 950.647 OR ici ea 

Mech & Bk-|e 214,000\a : 1,224,991] 25)-----. Neda 
Lincoin-Allia Bk&Tr Guilford Nat Bank— 
Kaien osha 2,800,000) }1.929,458] 71,900,203 { 20} 30 | 33 
% Conv Preferred} 2°500;000) | {50} 3) # | ~—~ Geeten file | opeagees iietoeeageen 
ommon.- ---..- 1,909.000)} 324.217] 16,642,972] 20) 1034] 13% 5 fe SOOSED, 338.983) 11.680.007 * E ‘ 
aa = ’ -gz|--z7--|-77-7 | First Ci Bk&Trje 762.650| 678,514] 19,427,072 sli 
Genesee Vall Tr Oo_ | ¢2.550.000| _ 590.607] 15,533,690) 25 11] 14 Bryden 
Trust & 8D Go| 1.000.000] 3.060.000] 3715588581 201 90 | 98 : 116,584] 2.679.068] 25 
y Trast Co— im Gav & TrOo-.|” 300000] 641.637] 7179-676] 1 
on... ---| 300,000] }2,393,279] 31,808,655//100}1100 |_.... Wilson— n ‘ . ic 
Upebitel notes lpeanise B00} EE SE Syne Branch Bkg & Tr Co c 

ton Trust Oo: Common ........| 400,000]| 882,282] 20,255,903|/100| 250 |275 

es, 2. ,000 }1.322,946 45,413,759] {430|_-.---|__._- 396°000 160|.-..-|g160 

Capital notes. ---- 000,000 --- Nat Bk of Wiison---| 00.000] 154,174] 2,853,629] 25-2222 nl 

n- m— 

First Nationa] Bank- 
Mohawk Nat Bank—| . cool) 82.833} 2.641.8721/ 101...... 7 
Pa Sos siete 200.000}) 223,979' 6,289,767 19 ihdiet anneal loi <n al 30 110 OOD } 82,833} 2,641,872 10 erat vs i 

nion National Bank 400,000 410.317 8.487.279 100 Sire 6 ae Wachovia Bk &Tr.. e3 .970.000 2,287 ,236 73 434,686 100 135 
Schenectady Tr Oo_- $00.00 1,322,296] 16,259°534| 100} 200 |---.. 

use — 
Lincoln Nat B & Te yoga 834,999] 21,355,930] 20) 31 | 33 

ot Nba 780.000)) 420.243] 9,470,915] 20) 15 | 17 Nat eo NORTH DAKOTA 
First Trust ic Dep Go Cte PERANE SA e a TOS Baas, 

Common........ d4,691,844| 1,318,263) 51,560,753 6 «5% | 7 Nominal. 

Trust Co... Fargo— Per |share. 

Common__.....-- 1,000,000) 1,101,533] 29,768,368|{ 10] 1434] 1634 | Dakota Nat Bank..| ¢201.000} 165,858] 2,584,720] 100 

*400. aad Fargo National Bk_- 50.000} 117,877} 1,884,312} 100 
Naame cab “Rene 500,000} 134,659] 6,129,188] 100 5... cent 
Bowcescse ée ’ , , , 
— Merch Nat Bk&TrOo|n 150,000} 201.928] 3.:162/224|n 25 salles 
Nat Bk. 1,551,639] 21,344,654] 4 25|..__._|___.. e 250.000\a © 70,475} ° _-__-- 100 
National Oliy Bank. 75,826] 10.562.777| 25) 21 | 25 
Union Nat Bank... 112,352] 7/318/913 16% 8 9 
Troy Ceicocia +840} 3,671,84 20 30 
ational Banks State Institutions 
First Citizens Bk & T }1,452,634 32,207,368 (2 HA 1 Pie = Dec. 31 OHIO Dec. 31 
\ Oneida Nat Bk & Tr Rae ER, Se ee eee Bier c ig 7 nal 
agra sii cecal cere aoe: Per 
Common rotandty 200,000}} 149,058] 15,856,446] 100 

Watertown— ~~ jy fmt | Capital notes - .-.. +4 ; 009,224|.... Nilo 
Tt Oh 16,008) 5850.08] 20 pasecarsniegc™) “4A S0H 84508 *2 08324 igo] Bl 

Gommon------ 124,075] 4,061,478 { 3 Nio Pinqstone PS TrhS B 200,000) 603,955! 14,798,569] 1001 | ™ 
Northern N ¥ Tr Go sin oil is ole aie Content debentures| 608,000 

Capital notes_- ~~~ iste i= Firet National Bank |¢ 995,000] 1,255,721] 19,587,830] 100|.....- 145 

.D. Bank|¢1,000.000| °572:387| 11:072:409| 100] .---.- line 

Westchester Co— 

Bronzeville Pag yo 1,218,171] 9,785,277] 100] 270 |...-. 
CR ee cece 172,008) acerenel: ants ‘he Sinn Baek Te Go -72|6 Bon'gnn| eee Asal 3-385-277) 100) 220 “Fi 
Bronxville Tr Oo.---|e 350,000} 186.207| 4.176:431| 100] 150 |___.. umbia Bk & 8 Cole 199, 137,627) 1,726,325) 10) 934 
Mit. Vernon—ist N..'¢ 700,000ja 572, 12,759,000} 100} 140 {175 nd . @June 30. 1937. 

PMaTVara te Sole a0s) GAM) :08el 10) “Lal a5z | ach acters cer amen MN aM Qo Se NeteeN A; 
- ° ? , ’ ’ U 6 
at renont, N, O,, and on Jan. 31, 1938, opened a branch office in the latter 
New city. 
Nat Bank./¢ 115,000) ...... . 2,150,685) 20) 1 3 tock he First Trust & t Co. of 8 . N. ¥. 
menceieresn |, omy GSR) ERENT HR ot fob | cee Sa ite aa a ae ies a 
o- e . , , , , . . 
New Rochelle Tr_./¢1,600,000) 514,093) 14,878,620) 20) 23 s Goummon and preferred stock or debentures outstanding. 
Retirement price. 
{ First report. 1 Last sale. n Member First Bank Stock Corp. 
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ational Ba: State Institutions National Banks State Institutions 
eae is oa OHIO Dee 31 ional Banks PENNSYLVANIA &@ 52°": 
lus & Gross Surplus & Gross 
Captiat | Profits | popes | par| mia } Ask Capitat |" Profits’ | Deposits 
Cincinnati (Con.)|— _ $ $ Nomltnare. |. Allento g 
ncinna )j— er i 
First National baak>| 6.000.000] 4,978,907 70,885,149 100] 123 |127 "| Allentown Nat Bank 1.000.000 1.583.967 13.379.338 
<<. a 000] _ 192,296] 5,624,118] 100] 95 |..-.. | Second Nat Bank._ OO; 000 1;168:168] 5.556.371 
Lincoln Nat Bank. £09000 1,200;501| 9'892'977| 100] 215 |---.- | Lehigh Vall Trust Go| 500,000] 883.010) 7,160,075 
Bk&TrOold 240.400| °160,968| 2'331:445 | pak ana ; 
People’s Bk & Sv Cold 600,000| 278.806] 3°143'879| 100/---.--|_.._. 
v8 Bk & Tr Co_| 1,800,000] 3.178.388] 46'121'838| 10] 38 | 3 piltoons— 
Ohio 8 Bie Te Os 100; 602.344 13009 583 108 ise =< Qommon - -..---- 450.0001} ee ee 
Bk & Tr Go|d2.000,000 11:759°504 6 ——~_ ate : 
Central Trust Co....| 5.000.000 2,141,554] 66,692,050] 100, 80 | 85 | Altoona Trust Co— | | 428.064) 4,908,786 
SOMAINON wom Tx 1M5‘000 0001 |3,100,000 93,801,680];100] 115 |120 Preferred ---.---- 263.390 
Capital cad 5850-0001 { CE: a, Fee Central Trust Co...| 249,300) 253,468) 2,849,645 
C land— 
Bey Th as BR lace: APOOG ., 4006 EID) FOR FOV deme x... ae 200.000] 138,839] 1,138,067 
oe 561,212 7%| 9 | First National Bank |d1,252.500| 429,889] 14,171,996 
ge ag RO 5.000.000 I. 1,2 |136,015,019)/ aoe | Fiat Nationsl Bank 52 70.359 
inan Go. "O50. Mite: ne N _../d1,291; 192,829] 8,198,771 
pray more aon Co-1, Ste fO-7Eh 3.081.978) 108------ coe: Nat Be & ‘Trust O3--|- 300'000| 2711508] 3:801;035 
N: Bank.| 7.500.000 :909]138,236.939 34 Security-Peoples Tr— 
North Sine Bk Qo-|a 190,000] ° 58,496] 685,676] 100|-...-.|..._- = es peepee 300.000) ee 
Common-———-.--. 13-890.000 \4,150,176 347,218,076] 100} 98 |108 | Union Bank (The)--|d Y 59,000] 1,445,436 
umen Sav & L.Oe.-| 900,000| 360,229] 2,835,674] 100/_..._- pees i 
: ailnon-Rast nd te.| 395,510] 155.514) 2.795.644 
67.634] 2,980,141| 100] 95 [105 | Capital Bk o. : : 1992; 
ty Nat Bk & Tr Ould, soo 1,534,112) 28/420.582| 10) 1534] 1734 Harrisburg Nat Bani) 300.000 811,973 6.297.231 
Fitth Ave Sav BE Cole 2 12°04] 3°987°884|c1°)|------|----= | Dauphin Dep Tr Go.| 400:000| 1,196:524| 13°036-101 
H n Nat Bk_|d3, 2,171.317| 55,427,834] 100| 165 |175 | Harrisburg Go| 400:000| 14747438] 11;673;1 
M (oo 176.993] 3.906.988|--.-| 60 | 70 
Northern Sav Bk.._|d 1s 70,437| _1:395,632] 100|..._-. es a 
ae mn cane SARS ATE TORTS B0--n-~-}-nn-- Comaatenn Nas Bk 400,000} 761,023] 10,574,888 
Da Fulton Nat Bank.-.| 609,000| 986,320] 10,932,740 
Merch N'B & T Co— ar Co Nat Bild 625,000] 394;408| 8,507,378 
Common _......- 177,262 7,011,876} {100 66 “4.4... Farmers’ Bk&'Tr Co 200.000 pagan, ised yom 
Tr Co... “25 re ta 88,180 : ce 
miaN Ba tr Go.-|a 803 ae a i Northern bi & 17Go| 300'000|, 238,864 1,981,583} 1 
Common ......-.. 1,500,000]| 595,433] 34,237,811 {190 98 |102 
FRIESE ~one nnn noe , penrnese=e Philadelphia— 
Toledo— Oentral-Penn Nat Bk) 3,040,000] 7,087.506| 55.437.866/ 10} 30% 31% 
Cemmerce Guard Bk City National Bank_|d1,100,700| 326,944) 9,758,818] 50} 1 19 
Common §00,000]| 668,458] 14,697,87 35 | 40 | Corn Exch Nat Bank 8,832:491 
Capital debentures| 4 :800|} fs Eric N tional Bank. |a*'470:000| _ 137 546|'°3'290'503 30| 30° ig 
NG nk Of Toledo) 14 cool) 177.849] 4,868 100|......|...-. | First National Bank”|'3,111;000| 5,303'526| 82°657:407| 100] 287 |291 
hs a 200 08} y {198|-27277 ieee Gimbel Bros Bk & Tr Sas 200.000 981-418 2,860,554 100}--5=-- on 
Soltzer-R T & 8 Bic_|d 500 000) 250.677 13°3o5 S55 20\° 7337 7|"377~ Maree Be Nee Ban | tape Dn0| 4,200:980] 31:962°930] 1001 350 380 
Toledo Trust Uo... | 5,000,000] 2.708°292| 85,453,460 50] 55 | 60 Nat Bkof Ger & Tr Go 400,000] 1,911,857] 13,401,330] 10) 47 
Youngstown— exer 195.000!) 67,078 1,852,539) 10| 6% 
Ogme Sv & Fs Co Nee ered cai] abp'boo! 176,686] 2,087,506|' 1017" "Big|26 
Gapleel nasan- =-7] Sao hen) nee) Ttes.tee ve. ist 19 _| Northeast Nat Bank| 200:000 160,946] 3/258'849| 50| 64 °| 67 
ming Nat Bank d1.425.000| _ 413,803] 10,433,229] 25|s 15 | 1614 | Northw’n Nat Bk— 1 
Union Nat Bamk_..-| 1:250,000| 1,924,295] 18,470,437] 100| 115 |145 Qommon ........-- 275,000 } 132,782| 3,281,748 25) 15 | 47 
ame xn 750,000!) 152,739] 6,025,513) 25) 5 7 Philadelphia Nat Bk/14,000;000|24,378,827|370,312,761, 20) 10434 105% 
Capital notes... 1553988) r sat ihe velt Bank on d '270,000|i © 39,526) 2,134,000] 50} 14 |--.-. 
Ca... 500.0001} 714,793] 8,054,395 10| 9 | 10 
south Phila Nat Bk- peepee? ss Sam eR 
| ae, 200.000} 123,723) 3,241,273] 20) 934 il 
Preferred. ____-_- ‘ > aes —— 
————— Tio Nat Bi & TrOo|d 405,336 55,957| 2,629,990|° 25)" 6 
en's Nationa 
National Banks ate Institutions Bank & Trust Co-| 3,300.00) 4.637.156) 41,080,613] 100] 153 |159 
-- , , , , 37 15 --—«2ee 
Dec. 31 OKLAHOMA Dec. 31 Booming B Te Tr Go|" 309'000 342'360| 2°165'980| 100] 95 |ZZZ2 
7— | Broad Street Trust_| °400:000| 427'823| 1;762'361| 20] _934| i1 
ausnrie— Faure. | Paameeh eS Z| 9 ABM r hess oA RO a alt hid 
First National Bank. 100,000 144,162} 2,262,857) 100 - yy Age 2,320,000 7 315.742 "641.114 100] 182 192 
First State Bank-.-| 75,000)¢ 68,246) 1,478,938) 100 Frankford Trust Oo-| | “500.u0| 1°325.573| 10,078,912] 10) 59 | 52 
Germantown Tr Co.| 1,400,000) 2,550,040) 21,223,466}; 10) 1 19 
Nat Blot McAlester] 100,000] 204,000! 2,656,000] 25 amard Truss Co. ....| 4-000 0001118 70-580)110.688,160/ 19, 76 | 78 
First Nat Bk of McA] 100.000] 242,236] 2,292/826] 100) Njo ann lh A pele Meteeiaes! Reemete: ions : 
Common _ 995,973 10 
M a | fee . 
Citizens National Bk} 100,000] 161,413} 2,611,347] 100 jet preferred... 2.800:000)} 1,542,110 36,409,239 { 3)---5-- oe 
Commercial Nat Bk-| 300,000) 358,193) 3,719,287) 100 Land TitleBk&TOo| 
First Nat Bk & Tr Co 400,000 71,660 6,116,286 100 Common aiehy EE Ee 8.780.000 408,508 31,267,023 { 8 3% 4K 
Oklahoma City— 1 ‘000'000) 1,250, '586,777|| Bol 32. "37°" 
ty Nat'l Bk&Tr Oo] 200,000] | 240,321] 5,902,864] 10°| 150 [185 | Mpersy Title & Tr Oo) 1.000.000) 1.350.071) Broeeaaa| BO) 32 | 37 
Nat Bk & Tr Co! 5.000.000) 2,595 -976) 58.410.383) 10, 26 | 32 | Ninth Bank & Tr Oo|d2,464,810| _ 732.334| 20,029,517| 10] 1034] 11% 
Net Penk--14,,300:000| 7811201 19°872;57] 1001 125 [228 | Northern Trust o_-, '500:000] 2.783.570] 12,570:730] 100 605 
ante at Bank. 161 oho ab abe! US BAG OGal tool 405 laae Nor Phila Trust 0o-| 600,000] 1,278,788) 7,165,232] 50] 97/102 
Tradesmen's Nat Bk| 500.000] 355,738] 16,063,583] 100| 125 |160 | *°pP So,for Insur on 
Stock Yards Bank..-j' 40,000} 19,180) 1,028,907) 100) 100 1125 Tr & Safe Dep Co | 8,400,000] 14,548,595|224,403,782| 10] 3034] 3136 
Tule Brome SeeP | oO Lat cee ao tee tae 1) att har 
First Nat Bk & Tr Oo} 2,000,000} 1,731,904) 49,121,896) 20) 25 | 27 Real fee Te Oo 1.500'000| 2'445;000] 11:253/850| 50| 54 | 56 
Fourts Nast Beak— 90 Security Bk & Tr Go-| 300.000]  '242'896| 3/305,683} 10] 8 | 9 
Pee: - o< 2-08 12E SPS} 250.507) 5,113.896)/ 3 ----- | Sonsitaly Bk & Tr Co] 125,000] 10,232] '809,942)..._|...... 
Nat Bk of Com'erce- a 408 000 63,591] 4,824,926] 20) 20 ~|25 6 
at Bank ttsburgh— 
Common. a 2,250,000 pam 60.028.011) 10 25 30 Alleghen Valley Bk. 200,000 215,271 3,127,303 50 40 ee 
wereterred.-—« -o- +500, 20. 5s a--|-2=-- Arsenal Bank.--__-- 100:000| 254:793] 1/439'402| 59|-----. ree 
tae Sate Ea) Se 12,035) 336,789) 100) 110 |----- | Bank of Ohio Vailey-| 200,000] 105,572|  '702.327| 10]--.--- paleo 
Nat Bank-| 500,000] 851,342] 11,720/657| 100| 100 |...-- 
ae * Sale price. 
N me vanes @ Preferred stock retirement price. Paseo 
ationa State In tons b Effective as of Feb. 7, 1938, the First National Bank of Portland, 
Dec. 31 OREGO Dec. 31 Portland. Ore., iearennet {tn eadunee capital stock from $2,500,000 to 
| Nominal ¢ Member of the BancOhio Corp. 
ene— shar fi 
Fe Bank 200,000 317,204) 7,327,545} 100|.....-|_.... pb eon oy bd _——" stock or debentures outstanding 
Portl — h Preferred stock retired. 
IsToual Bank-|63,000,000] 8,927,643 100,629,579] 190] 210 |235 {March 31, 1937. 
ae gt tte te 491,127) 4,216,964) 100) 100/108 1 Last aale. 
es 
ee etl 4,500,000] 4,463,913/116,072,841| 20) 30 | 31% pie! —, 
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ited State Institutions National Banks 3tate Institutions 
| ‘nat Banks DENNSYLVANIA 9% znstit tonal Banks SOUTH CAROLINA "2st 
Surplus & Gross 
Capital a pois Deposits eel Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Pittsburgh Nomijnai ; Noms ~ ol 
share is $ er |share 
: / $ ‘ sna | onenarleston ule 70%,000| 562,070| 16,692,89810 10] 15361 1646 
Peer ae ap SIH HBR | saat Seen: PUR 88) 205500) 88) 188 86. [x= 
r , * , ers erc’ ¥ ’ : ; ver ake 
First National Bank | 6,000,000] 6,436.703| 91,225,366 195 | Miners & Merch Bix. FP vas beens Pra Be 0 
--- ON . cacdacce , , . ’ + -o2=scee 
Forbes National Bix| Bo;b0o1 Fag:ae3| | Bi7es'oe6 : ~ ada a 1200:000) | (383) 100. [72272 
Pourvoonth St Bonk-| 35800) 324:286] Si4tiiag7| "60) 10. |oo2-- Columbie— a oe 
Old Bank..... * , ee oS ee eee see 142 848 4 558,609 
Bk (Th 200,000} 178.476] 1,290,778] 10)------|---.- First Nat Bk of Ool-| 200.000 , "501 651] 25l...... vn 
Hi Top Bene. 200:000| 412,025) 2'851.073 ty eer Lower Main St Bank| 35,000] 195145] 11501,651| 25 
omew Bank a 
ON. gine oo 100,000} 125,227) 1,737,608 20 | 50 Greenville— 955.755| 1001 240 250 
a ee” 173-700] | 488.678) 4.481.300 a peon eee en oe oon) aeerpae| 271465861 40] -253¢|-2036 
yap aa 000]} 228,886] 4,091,414 60 | 65 
Preferred.....---| _ 17 ‘00)) mewratii e50 cbbattenbur jou 
ee ee ee mines... 160,900|) 68,849) 2,757,775) 30}... 25 
Common.......- 141.6251) 68,642] 1,757,246|{ 26|------ wag | Preferred-------- Ries aBeaatataii: as Eerste Semill 
Nor Side Daposli Bic} 200:000/, 151,900] 1,824,415] 40|--22-- 65 ac 
Pitt National Bank. 700'000|  804:110) 11:872.075 3B "| 63 
en Bank... vy ’ VOL, WW) ee see ol - - =e 
,468.816| 31.922.311 183/188 eantereeio 
Unioe Sovtnmbeake| 1° Soa $°558:076| 36:093:808| 100|------I----. National Banks SOUTH DAKOTAS“ 24 
Western 8 & D Bank 4 40% £13.53} 3.099.119 48 “ace 
Golonial Trust Oo | 43,539°500| 1.708.728] 30:730.472 90 | 95 Jonsiinel 
Com'wealth Trust Co} 1 1,915,171) 19,991,658 87 | 92 ux F. Per |share. 
Permee Sata | AES) ashe te] ana apgis———hgg | Rene a 1+ gape auzaen arate] ued | 
Fidelity Trust Oo__-| 2[000;000 9,013,603) 21,711,446 85 | 89 | Northw'tSecurNatBix| 4 795.000] 178:197| 8:848,084| 71 re|cent 
Bgnciemer _Sovigus 40 |... | Union Savings Bank_| 150,000} 63,157] + 1,163,643)"1 sajles 
Bank & Trust Oo.| 250,000] 376,624] 2,586,732) 50) 40 |-...- 
Pere Oo aPUreD | 4.000,000110,997,023! 92,266,510 28 | 31 
pee TARR Aaa) SSR aon) ob |? 
ent t Co. 2,051,363] 100} 85 |----- N. 1 Banks 
Onion Trust Gene is 02,753 Taslogh 44y's28| 19016400” 16800" Dec. 31 TENNESSEE Dec. 31 
Women Tr Co_. 500 1:277:244| 6 28.639 100} 100 |..... a: 
West End Bank____- 178.39 1.045 7 |i Noewlnel 
William Ponn Tr Oo-|# 175,000] 103,501| 2.111.017 BT fansee Cha: Per |share. 
Weskingmen's Saves 6 50 | 75 | Amer Tr & Bkg Oo.-| 625,000} 984,182] 10,125,600] 100] 190 |200 
Bank & "| 400,000] 1,108,896] 9,811.21 Nee eS Pe Oi: mel 
Re 3 Common._._..-... 325.000}) 371,543] 9,656,621|/100] 150 |155_ 
Borks Oo Trust Go| 1:300;000] 1,162°830) 18:200:046 S| $i Hamilton Nat Baaiz_| ¢2,800,000| 1,271,682] 40,261,697] 100] 140--|ia8 
City Bank & Tr Co__ 300; "362: 3.897.714 12%4|-.-_- 
Reading Trust Oo__| 1.170.300) 2,533,1 16,877, 18%| 20% t Knoxville. P 980-000 113:993 1.524.213 190 130 at 
Comm’ 4 x ’ . . . 
Scranton— ional ‘ 1,207:123| 25:315.972] 100) 220 
First Nationsl Backs | 4,060;p00| 5.dst ser] G2 Age Ore 25 | 28 | Park National Bank-| 1,000-000| -'468,419| 11:301.023| 100|.----.|----- 
Green Ridge Bank_-| “ “000 149,555] | 1,113,483 70 | 75 ee 
North ScrantBk&Tr| 300. 348.655) 2'257;000 . 98 | 32 | Me eo eee pe ee 
Previdence Bank..-/¢ 300.000} 39,555) 966,222 15 | 20 | Net Bk et Oonmancel 1'000'900 2'009:933| 28'214'347| 100] 220 330 
Coppasen Ses Sie 20 | 50 te Sa 50.000] " 77,094] "1,389,000 100] 220 |230 
Pee +~ss~-~= ae) ee enn ae. CATER « con sedl acs cod eu.sin tell “eal -tneel woes 
Beuth Bide Bk & Tr. 400:000, 743,580) 4,838,997 60 165 i -| 3.500, 550, 112, 
as eo— 
mn... eee 1.00 O08} 752,121 15,614,807 Doverin ost American Nat Bank 1,316,366 53,081,645 10 13% 14K 
Weet Side Bank~ ~~~ 250.000} 423,398 2,873,176 65 1°76 aen---------| $-000-008 page: or {190 PP say) Boa 
cr ea ae) ee 3 | 3% | Commerce-Union Bk| 1,000:000] 925:831| 19:959/998| 10|"18""| 307” 
are ™'Gomm noes 1.355°3001| siavisies | asigncens 100 188 |110 
First National Bank |  750.000| 1,386.139/ 9.495.373] 100) 242 [247 | mura’ ctional Banik! 1,000,000] 1,203,063] 25,687,003] 100| 225 [240 
rs Nat .--| 2,500,000] 5,391,540] 24:068.166 50 105 |109 
na Nat Bank~~_| 1.000.000] 3.031.697| 14.719.057| 100| 420 [430 
SB Dep & Bav BK_| -'So0:p00| °'605;839| -3'378'456) 28] “28 (30 
yoming Nat “| 800,000] 730,980} 8:141:902} 60] 101 |103 
witjomeper? “National Banks State Institutions 
Williamsport N Bie’| 360:000] 32°00] Fsisco08| golczz2=2[c22=- Dee. 31 TEXAS Dec. 31 
West Branch Bk & Tx| 2255000] 513.349] 5:422°665| 10)..---- SER se 
Oent Nat Bk & Tr C A... 300.000] 400,000! 12,427,706] 100 
be ° — . , . eeV™«MT, 4M ier feeeceleeee 
‘Gommon....---- Tetee) t6ses, Saeed! 1 Austin Nat Bank-..|¢ 579:750| 489/799] 15:752'319| 100|------|----- 
Drov & Mech N Wi] 150:000| 322.734) 3,105,196] 10| “34 | 35" Dital stock.----| 115,000 } 181.781] 8,122,328]/100)._._.. oe 
First National Bank~ 0,000] 579.5971 7.779.629] 10) 1834] 19 ---| 85.000 {| —— {t100}------ 
Industrial Nat Bank-| 125,000] 194. 1:594:715| 10) 163s] 17 
Western Nat Bank.-| 225.000 : 4'272:260| 100| 193° |195 i cnitiiiets Ui 
York Go Nat Bank-—| 300.000) = 875-010) 8.712.911 20) 55 | 57. | American Nat Bank.| 400,000] 490.851| 10.892.928| 100] _Njo 
Seardian ren Co°-| pon'o0s] #067] dios ees| a8] G2, | g2% | Kiew National Bank] | $00:500) 778-083) 13:301-383] 100) clam 
York Trust Oo..-.--| 750.000} 1,227,092] 7'302;952| 10] 183<| 193¢ | Secur St , , ‘ | 
Dallas— 
First 1 Bank_| 8,000,000] 5,565,922|102,624,711| 20] 453s] 46% 
H et State Ban =| 3:09:00] i726] 1347156] 100]... 9] 204 
Li tate 
Common. ......- 150,000]| 123,106] 4,739,981|;100] 150 |175 
tonal Banks State Institutions 
Naigrate RHODE ISLAND &* joe" center taias--"-| 148908) i 
Common_.....-- 1,100,000) 921,040 27,802,175}{ 20 3734| 38% 
Newport Nominal. blicNat Bank~-| 4,000,000] 3,820,000] 69,130,139] 20 45 | 46 
Oommon.......... 400.0001) 276, 025, { 35)..°° _|sa57 Nat Bank-.-| 1.000.000] 890,021) 19,727/1 47 
Newport NatBaai.-| 1205000] 55.424| _ 531,258|" 60l-777--|°2>__ Oak Cit Bk & Tr 100,000]} 77,736] 2,169,629|/100] 100 |_..-- 
Newport Trust Oo__ ‘000} 494,604! 2,623;093| 100) 150 |-7~~~ Comme ota 90.000 : 169,629] (100 
vidence— P Bank & Tr 
Blackstone Gun Nat. 1,049,045) 4,411,025 75 85 gmp - === 136.000) 54,079] 2,285, = 29 30 
be Gueional 909) 85,804] 1,755,950 { 10 2 ‘ 
High St Bk & Te Go 228,595) 1,392,779) 4: ye oe 
a Alama } 215,274] 5,044,675); 25] 22 | 28 $ Cltisens é& Southern Bank of Savannah. Ge., cystem. 
Preferred... ..-_- tet ied bal +t b Member of First Security Corp. 
matt ,004| 8,438,304 75 
Peet Boake. |  ban746] siaeeaeal pol wad |189 ¢ June 30, 1937. 
Pro ce Nat Bank 2,552,833] 12,111,656] 100 200 310 aA mutual savings bank. 
1 - 9,695,557 110.31) Bas 100) 1 20 ¢ Preferred stock retirement price. 
Lscoln i Ric 2 poh aoe BL Gas Dae k100 30 5 f Member of the Northwest Bancorporation. 
eo de Teld Hos Tr ° 12,094,998] 42'143'160|1000|2250 (2400 | @ Affiliated with the Citizens & Southern Nat. Bank of Atlanta, Ga 
“| heheiahenihe 1,378,405] 22,967,490) 100) 140 |... 4 Common and preferred stock outstanding. 
k Stock all owned by the Rhode Island Hospital Trust Co. 
Woonsocket— Oe + Po apie 
"ee mon....-..-- i} 805,993} 3,017,810 {100 -«----| 1100 p Affiliate of the First Bank Stock Corporation 
Preferred ...--.-- 6O'.. -*.- a. z Ex-dividend. 
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ph F. Meyer interests. 
r Member People’s Corp. 
s Trust funds. 


u Reserves. 
z Ex-dividend. 


National State Institutions Nattonal Banks State Institutions 
Dec. 31 TEXAS Dec. 31 | ee. 31 VIRGINIA Deo. 31 
lus & Gross Surplus & Gross 
Capital its | Deposits Capital | Profits ts -Ask 
Paso Bank... ; 399,297] 10,013,691 first National Bank_| 1,000,000} 511.316] 7,793,047 146 
El Paso Nat Bank =| 300:000| 1.057.263] 21,661,070 rochburg Nat Baw) | aiol 4.078.444 ni 
Fort Worth— People’s Nat Bank_-| 500,000] 337,868] 3,840,827 nets 
Continental Nat Bk- 394,045] 14,826,303 Depositors I 
First National Bank: 812,931} 35,342,732 en hy a 191,745 3} 198 re : 2% 
**Common.-------| 1+800.000|)1.790.355} 43,703,066 mchburg Tr &85-| 300.000] 455.106] 3,209,473 35336 
Frefecred c& Tr Co 3,947] 423,681 Norfolk— 
Ei he tty oe 87,977] 1,223,630 Mer & step Res Bt, a 340.000) Priig e+ ry Ree R 
Galveston— Nat Bk of Commerce| 2,500,000] 818.146] 32,173,517 iis 
National Bank. 353,078] 14,112,198) 100 Seaboard Citz N Bk-_| 1,500,000 5,1 13,293,330 34% 
Pik, National Bank: 353,374] 4,627,851 Southern Savings Bkia ‘162,100} 70.277) 1,401,715 Re ctaksad 
Hutchings-Sealy 
National Bank... 437.025] 8,888,198 Petersburg— 
Ban 700,535| 9,528,234 Citizens Nat Bank..| 200,000} 185,851] 2,251,592 acl 
U8 National Bank - me Petersb Sav & AmTrla 276.000] 74.197| 2:499:994 
Houston— 
Ban 114,528 837,125 Portsmoutb— 
Getoree State Beek: muni American Nat Bank.|a 500.000] 375,586| 6,081,489 o 
Pee ener 185,945] 12,136,985 Citizens Trust Oo.-| 250.000} 79.746] 1,061,552 cent 
Preferred. ....--- Merch & Farmers Bkia 449,000 83 2,495,824 les 
First Nat Bank— 
Tinie. cons 1,555,614] 49,558,110 Richmond— 
Prof of & Tr| 600,000} 800,913] 9,866,599 38 
Houston Nat Bk— o tral National Bk_ 1,090.009 893.774] 18,843,185 27% 
Common...-..---- 500) | 330,875} 14,664,350] (100 Consol Bk & Tr Co-_- 80; k 65, 717,962 reese Ge 
Preferred... ----- First & Mer Nat Bk_| 3,000,000} 3,493,579] 60,687,146 
Nat'l Bank_- 000| 1.517.292] 26,750,291 Mech & Mer Bank... | °200,000} 100,000} 2,140,000 satis 
Rote of Gomm- 2°600'287| 371499°690 Sente. 
te National Bank 281, 9.157.312 & : 
nion Ni Bank ,250, 27,433,524 Sommon cog SE 1-288 90) | ,086.633) 44,302,107 ! 19 
a, A 2,064,046] 41,694,710 Sav Bank & Tr Oo__| °200.000| 391,054) 3,512,325 aera 
Trust Co... 262,507 ‘ Bk &TrCo| 200,000} 144,952) 3,375,223 a 
Guardian Trust, Go —- 762,136] 6,691,025 Vv Trust Co...|41,100,000| 688,837| 5,822,372 
Houston oa: 2113) 5,335,151 
Common ---~--- iain, Ceaiattie First N iach Denk 1 pel ie 1 330.407 28°493740 15) a 3 ate 
oececeeee a ? . ’ , ’ ef SNF LUVieenaece 
ais “ n et 000:000 337511] -4°213°433| LOClzz22_2| 80 
First Na 533,811] 5,342,408 
Merchants Nat'l Bk_ 313,879] 3.981.829 
San wae gl 
— 798,442] 16,895,808 
eee 
Common - ---- ove 130.456) 2,699,591 National Banks W ASHINGTON State Institutions 
Frost National Haak 1,200;000] 1 222,469 speci: Dec. 31 Dec. 31 
—: ——— 98,216' 5,320,742 Nominal.” 
Nas Bai Bante of Gonna |o1 a aay Seattle Pires Nat Bh} $.000.000) 4.739.596/138.741.0091! 20) 3036) 3136 
a Houston.... 50,277 1.547 489) Nat Bank___| 2.500.000) 1,137.296| 22:139.492| 100) 141 |144~ 
San Antonio Nat Bk 100,073] 4,387/953 Peoples N B of Wash-| 1,350,000] '770.:043) 24:337;330] 20/r 30 | 32 
aa, ~enne ee 288,624] 3,787,221 Guivercity Nat Bank previa Be 103°969 3 o70'300 109 "31 “35 ~ 
pen troets : tint Seattle Tr & Save Bk| 550.000] 590.124| 7.567.738| 100] 58 | 62 
Waco— 
Oltizens’ Bank... 297,266] 7,930,321 Spokane— 
Pt National Bank. 454.853 987.768 First Nat Bi in 8 a 497,450] 97.970] 5,487,675] 100 
Cational City Sask- ’ nm Common specs Nn 0.000) 530,395] 20,288,065 (i Nio 
an@eoen® . r 
Washington Trust Go| 200.000} 581,567) 7,724,322 sales 
T 
Nat Bank of Wash..|a1,425,000/ 1,042,666] 18,013,448| 100] 165 |180 
Nat Bkja ‘780, 214,061| 6,190,020 17 | 19 
State Institutions 
Dec 31 
6,274,562 
ational Banks State Institutions 
20,222,13 Nattonal Banks WEST VIRGINIA 72" 
3,453,1 Nomijnal. 
16.814-364 Chsstesten~. Per \share. 
503] 14,347,521 Common. .....-- 1,062, } 1,008,005 21,002,043 { 25 
2°764,830 ferred - - -5--65, 650, 40 
27,556,989 Gommon. - ------ 500.000]| 306.777) 4,999,386] (100 Nilo 
notes..... 4UU,U ose rejcent 
Kanawha Valley Bi. 1,000. 1,305,066 21,114,346 100 salle 
Central Trust Oo... 508: 267.954|s © '471,265| 100 
tional Banks State ions Wheeling— 
sa VERMONT Does Center Wheeling Savla 150,000] 81,332) 1,156,055] 100]... SE: 
Oe e pik haz Baad 7 ‘ 600,000} 474,972] 4,982,331] 100} 75 | 85 
Barre— Sav Bank.__._... @ 449.605 71,840} 1,554,810) 25/--.... De ong 
proples Nw Paics sta] same aid 18 er emmetevac |, ES) Siena) Serie Il lise 
‘60 oad ® i o - i . , , 
Quarry 8 Bk & Tr 153,652] 1,921,880] 100 Bo bide Bk & Tr 00. y 147,106] 1:108/806 100 RY: ed 
Burlington— et ne . 2 Slave , : ower 
Galton den Co Trust) pring tin 6.100.859 & Trust Oo_...... 1,800,000] 2,430,561] 18,347,681] 100] 140 |150 
eeote Hee 9 "841, 
Buslinaton roo. 235,114] 3,347,914 
Mon’ a 
pital Yi 466, ¢t Stock of South Texas Nationai Bank of San Antonio, Texas, all hela 
Cantal tinmel Dashes 906.268) SARS by Central Securities Co. with exception of directors’ qualifying shares. 
OCommon....---- eet 2,698,870 i * Sale price. 
Preferred - - -. ~~~ -"3n"" a Common and preferred stock or debentures outstanding. 
McatpRs'a SR Ss 282-263) 1900-084) x00].22 180°") 0 atomper of ire Security Corp 
c em. ° 
But)aand— d Preferred stock retirement price. 
Otome: . Sos Honk 373-015) 2-58) oe ¢ Member of the Northwest Bancorporation. 
fumew Co Nat Bk: h Dec. 31, 1936. 
ain a ll 121,055} 3,171,001 4 Member First National Corp. 
Baegouse k June 30, 1937. 
Sutland Tas Oo-_- 153,865] 2,041,072] 100 pp ord 
n Preferred stock retired 
o Controlled by the Jose 
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National Banks State Institutions 
Dec. 31 WISCONSIN pees a‘ 
Canadian Bank Statements 
wits &| _Gross Returns are all of Dec. 31, 1937. Prices are per cent. not per share. 
Capital Deposits |Par| Bid | Ask 
Nomiinal. 
La Crosse— sok $ $ Per @. 

Batavian Nat Bank. 000] 268,096] 4.852.747] 20] 20 4 

Exchange State Bank} «125,000 43,064] 1,237,424) 100 Nio 

Nat Bk of La Crosse.| 490,000] 267.470] 5.759°552\¢ 20) rejcent 

State Bk of La Crosse} 100.000} 159,430) 2,746.914/ 100 salles NOVA SCOTIA 

me | Capital s Profis | Deposits ‘sl Bid | Ask 

Amer Btate » Bank... 4 200,000 110.747 2. 169, 72 20 19 | 21 “ie - Si ear 

Oity Bank & Tr Oo--\a $80:000| 119:777| 3:078:524| 10040" "| 50~ Bank of Nova scotia lt 2,006. 000!24,%o,000 243 623,325 1001 298) Inne n 

First Wisc Nat’! Bk— aay 

Common........- §.000.000 pines’ 190,853,206 4%! 5 
Hon : . Savi erence 1350. 125,416] 1,982,337] 20) 16 |" 20°~ 
a bog Bk... a OS b00 49,193} 1,656,430 Eadie Ra ONTARIO 
Common -------| 100.000]| 35.906) 1,364,589] 100)... -- ~a. ir aa 

Marine Nat Exch Bk| 2,200,000) 2,183,105] 34,695,444 37 | Bank of Toronte__- 9.000.000) 11 514.037 100 250 255 
Oan Bank of < Comm. 800|20:000:000 528, 596 1 164 

Marshall & Isley Bk}a2.985,000| 1,601,732] 43,344,842) 20) 1834] 21 | Dominion Bank-_--- 000.000; 000/119:409. 236) 1 304 230 

Mitchell St t State Bk.|a 598000 12,702 2.138.116 AB canta: “ae See Imperial Bank of Can MM,OMY 122 °953.594! 100’ 220 |... 

Savings Bank--|a 539,500, 115.979] 1,821,625 45° | 55 ~ 

eronencsenns|* SEO, E18) 200-7 ¥ 

Benes ays] eee fide) aes Bl bie —— 

First Wisc Trust Co-| 1.000 721,698] 3,876,872| 100|.....- ----- | oe aor 
Bank of Montreal. = 97 817, 668 100 200 202" 
ek a 3° 161 jl 

: Bere eael BY of Cazeda) Ee: 19:399 48" 319, 24063) | 100] 113 |ii5 ~ 
ed Prov ee Oanade. 138 ‘000 $00 '000'704 "974.051! 1001 176341177 
® Sale price. 
Nattonal Banks WY: ¢ Wisconsin Bankshares Corp. no par stock. 
Dec. 31 OMING a Common and preferred stock debentures outstanding. 
c June 30, 1937. 
Oheyenne— Perlshare.| 4 Unit of the Wisconsin Bankshares Corp. 
American Nat Bank_ 250,000; 290,263 432,285] 100)....-<|..-.- e Member of the Northwest Bancorporation. 
Btock Growers N Bk. 300.000 262,613 $437: 512 100 eecese|eaeces I Last sale. z Ex-dividend. 

















| Joint Stock Land Bank Bonds and Stocks | 


Quotations are for the last day of the month preceding the date of issue. 








































































Atlanta 3s. re 99 100 34|| Glinois Midwest 56._..........- 86 89 . ||Southern Minnesota Ss. ....._.- 1 16 
Atlantic 3s__- . 99 100 seg mayb ios hacen. ie 13 Union of Detroit “igo bt y a8 1b 
n - —s-eaeeaeceeceenececaeececececece| VYYrat =F UT ee Se ee er Ce Ee fF ee KH eC ee ee OO eee ee ¢ 
4iKs....- a 83 i. i aR bo he IRR 100}4||Virginian 3s_.-.--- SRE ee Matte ay 190 
TERE REGS y 168 "39 = Bei cmoccdisnipiiionae 4 357° Virginia-Carolina 3s............ $94 1 
eeeecn eee 5 FREESE SASSSOSSSCASOEEEES 72 
ee re y Bes oe SRN reresatoerowse sn 100 | 102 STOCKS Par 
Dallas 3s......... EA RENTS Ob 196 1 New York §8.................- 00 45 50 
Denver 66.......onccocccccce tte 100}4||North Carolina 56.............- 9934] 100}4//Atilantic...............___. 1 40 50 
First Carolinas 56.............- Ohio-Pennsylvania 56........... 99 1 Dallas .... 75 7 
Fuss of Fort Wayne G76s--on--- 1 3 ‘Ww = & icubeiahenen cise rdh 10k 102 Sd cals inntouaninirnumawes L = 25 
Suet of Now Oceams bs... 100 ay eee nm pete C1 
First Texas of Houston Se_...... 100 Coast of Salt Lake 5s.....| 1 ----|] Freemont. 00 % 3s 
First Trust of Chicago 414s... ..- 1 1 Coast of San Bs_| 100 << |; t 1 
4 — 1 101 vania » 2 SEER ate LES ER 9934 100% New York o- $8 1l 13 
4%s_--- 100 102 acre Rai Nga a 105 107. _||North Carolina. _---- ~~~" ~~ z b2 83 
De ceaacacnaberentdmcisctiant S:. GnI A eonemt ee 106%| 108||Pennsylvania...-----__-_--- 90 6 
Fremont SEES FES aii 72 | REPRE RD Ana aS 100 101 |)Potomac 70 75 
pret Seeseees Shu) ible aatcnts bo Oeennaaa naan 1 Sos] 360% Wintale e a 
“ese ee ee eee n “see ee ee ee ee eee ee 28 8S 282 SS SESS eee = 
Greenbrier 5s.................- Bo32 19038 uthwest 56.................. 77 80 || Virginia-Caroling ...........100] 74 ation 























f Flat price. z &x-dividend. 
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Custamens are as near or ab paadeas @ for the ¢ closing oan of | the month oO °¥ the date of issue. ‘ 





SS em ee ne cen ene arene tn 
RR a a a — 
















































































Bonds. | pia. | ask Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Albany Metr iten Sts 1949...) 63 65 ||Fox Theatre & Offi Paramoun y Corp 
Alden den 6s 1941 ctfs.._J& 31 dnae Ist s f 6s 1941 -- omy Masif 5 6% ist Mat So loan cee” i955, F&A 57% 60 
Allerton 55th b St be ion Fe Alf 53 ..--||Fox St Louis Theatre Bldz— Park Central Hotel 6s ctfs 1935-|f 25 yatinw 
ai ~ in 2 2-68 1955 15%] 17 Pulle orlee F Realty O oP $4) Ke Lexington Co Dino ofor “Ms arse = 
ew cum income cart whee er A It 
Altst income 4-66°1958...-.J&3lf 90 | 92 || ae pine a unstpd. $4 3775) 3075) pt Place Dodas Gon 36 "64-8 a1 % 
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